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ASSDGNI\,‘ENF OF RENTS AND LEASES ("Assngnment") is made 1omt|y and sevs'raﬂy as
of the A ay of June, 1893,-by and among Lorenzo and Calerina LaMonica (collectively, the

"Beneficiary") and Chacago Tltle: and Trust Company aftfulta/d June 5 1985 alkaitin 1100730 ("Trust")
{Trust and Beneficiary are hargtnaﬂ ir ctltectively referred to as "Assignor”), whose mailing address is c/o
1324 W. Lals, Park Ridgé linois 6006P; tc Labe Federal Bank for Savings whose mailing address is 4343
Nerlh Elston, Chicago, lllinois 60641 (hereinafter called "Assignee"). Beneficlary is tha sole bansficiary of
Trust and Trust owns the real property legally Uascribed on Exhibit A, attachaed hereto and by this relerence

made a part hereof (the "Premises”).

Assignor, for good and valuable consideration, tie receipt of which is hereby acknowledged, does
hereby bargain, sell, transfer, assign, convey, set over any Zafiver unto Assignee ail right, title and interest
of the Assignorin, to and under all present lzases of the Premis:s together with all future leases hereinafter
entered into affecting the Premises or any portlen thereof {"Le=ses"), and all guarantees, amendments,
extensions and renewals f said leases and each of them (all of which are hereinafter collectively referred
to as the "Leases") and all rents, income and profits which may naw r hereafier be or become due or
owing under the Leases and each of them, or on account of the use of the Premises or any portion thereof.

This Assignment is mads for the purposes of securing:

A, The payment of the Indebtedness, as dafined in the Morigage set/iorth below (including

any extensions and renewals thereaf) evidenced by that certain Promissory Nole of Asslgier of even date
herawith in the principat sum of One Million One Hundred Thousand Dollars ($1,130,000} (e "Note") and
secured, inter giia, by that certain Mortgage, Security Agreement and Financing Statement (ti:e "Mortgage”}
of Trust of even date herawith, encumbenng the Premises; and

B. The paymenl of afi other sums wuh interest thereon becoming due and payable to
Assxgnee under the provisions of the Mortgage and ail other instruments constituting securily for the Note;
and

C. . The perfarmanua and discharge of each and every tarm covenant and condition of
Assugnor contamed in the Note Mortgage and i in all other lnstruments constituting securuy for the Note.
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Assignar covenants and agrees with Assigneo thel
. There is no present Lease of the Pramises other than as disclosed to Lender.
2. The sole ownersinp of the entire tandlord's inlerest in the Leases is vesled in the

Assignor. Assignor shali not; {a) perform any act or execute any other instrument which might prevent
Assignee from fully exercising its rights under any term, covenant or condilion of this Assignmgnt; (b)

execlte any assignment or pledge of rents, income, profits or any of the Leases except an assignment or.

pledge securing the Indebtedness secured hereby; (c) accepl any payment of any instaliment of rent more
than thirty (30) days before the dale thereof, or (d) make any Lease of the Premises or any portion thereof
excepl for actual occupancy by the tenant thereunder

3 No Lease will be altared, modified, amended, tarminaled, cancelled, renewed of
surrendered nor will any term or condition thereof be waived in any manner whalsoever, excepl as
herelofore approved in writing by Assignee

4. Assignor will fulfit and perform each and every covenant and condition of each
of the Leases by the land'ord thareunder to be fulfilled or performed and, at the sole cost and expense of
Assignor, enforce (excludirg-iermination of any of the Leases) the performance and observance of each
and every covenant and cenditian_of all the Leases by the {enants lhereunder to be performed and
ohsarved,

5. Assignor stizll zive prompt nolice to Assignee of each notice received by Assignar
claiming that a defaull has occurred undziany of the Leases an the part of the landiord, together with 4
campiele copy of each such notice.

6. Without Assighee's prio. wntlen consent in each case, Assignor will nol suffer or
permit any of the Leases to become subordinate ¢ anw lien other than the lien of the Mongage, this
Assignment and genersal rea) estate taxes not delinquer.

7. This Assignment is absolute and isceffective immediately, however, until notice,
in writing, is sent by Assignee to the Assignor that an eveni of default has occurred under the Nole,

Moitgage or under any other instrument at any time constituting security for the Note {each such nolice is

hereafter called a "Notice"), Assignor may receive, collect and enjoy the rants, income and profits aceruing
from the Premises,

8. Il any event of defaull occurs at any time under the Notie,\Marigage or any other
instrument constituting additional security for the Note, Assignee may, at its option, after sarvice of a Notice,
receive and collect when due alf such rents, income and profits from the Premises and. ubder any and all
Leases of all or any part of the Premises. Assignee shall thereafier continue to receive and cndect all such
rents, income and profits until such event of default is cured and during the pendency of ary ‘oreclosure
proceedings, and, if there is a deficiency, during the redemption period, lo the extent that the wa ver of such
redemption pericd can not fegally be effecled.

9. The Assignor hereby irrevocably appoints Assignee its true and lawful attorney-in-
fact, with full power of substitution and with full power for Assignee, in its own pame and capacity or in the
name and capacity of Assignor, (from and after the service of a Notice), fo demand, callect. receive and
give complete acquitlances for any and all rents, income and profits occurring from the Premises, and, at

Assignee’s discretion, to file any claim or take any other action or proceeding and maike any settlement in

its own name or in the name of Assignor or otherwise, which Assignee may deem necessary or desirable
in order to collect and enforce the payment of the rents, income and profits. Al present and future tenants
of the Premises are hereby expressly authorized and directed to pay to Assignee, or to such nomineg as
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Assignee may designale in wrlﬁnQ delivared to and recelved by such sénams, 2l amounts due Assignor
or any of them pursuant to the Leases. All present and future tenants are expressly relieved of all duly,
liability or obligation to Assignor and each of them in respact of all payments so made o Assignee or such

nominee.

10. After service of a Molice, Assignee Is hereby vested with ful powear to use all
maasuras, legal and equitable, deemed by it necessary or proper 1o enlorce this Assighment and to coftect

the rants, income and profits assigned hereunder, including the right of Assighee or its designee (o enter .

upon the Premises, or any part thereol, with or without force and with or withoul process of law, and lake
possession of all ar any part of the Premises together with all personal propery, fixlures, documenls,
books, records, papers and accounts of Assignor relating thereto, and may exciude the Assignor and its
agenls ara servants whally therefrom. . Assignor hereby granis full power and autharily to Assignee 1o
exercise all rights, privileges and powers herein granted at any and all times, afler service of a Notice,
without further arliea to Assignor, with full power to use and apply all of the rents and other income herein
assigned to payinent-of the costs of managing and operating the Premises and to payment of all
Indebtedness and liahtit-of Assignor to Assignee, including but not limited lo: (a) the payment of taxes,
special assessments, insurence premiums, damage claims, the costs of maintaining, repairing, rebtilding
and restoring the improverients on the Premises or of making the same rentable, attorneys’ fees incurred
in connection with the enforcerient of this Assignment; and (b) principal and Interest payments and all other
sums dua from Assignor to Assignae nn the Note and the Mortgage; all in such order and for such time

as Assignee may determine.

11. Assignae shah D undar no obhg’ttron lo exercise or prosecule any of the rights
or claims assigner to it hereunder or Lo perteiii-or carry out any of the obligations of any Jandlord under
any of the Leases. Assignee does not hereby assume any of the liabilities in connection with or arising
or growing out of the covenants and agreements af Assignor under any of the Leases. This Assignment
shall not operate to place responsibility for the contial; rare, management or repair of the Premises, or
parts thereof, upon Assignee, nor shall it operate lo meaks Assignee liable for the performance or obser-
vance of any term, condition, covenant or agreement contairer in any of the Leases, or for any waste of
the Pramises by any tenant under any of the Leases or any othie_rarsen, or for any dangerous or defective
condition of the Premises or for any negligence in the managemani, upkeep, repair or control of the
Premises resulting in foss or injury or death to any tenant, occupant, licensee, employee or stranger.

12, Assignor herety covenants and agrees to incemaify Assignee and to hold
Assignee harmiess from any liability, loss or damages including, without limi‘ation, reasonable attorneys’
fees which may or might be incurred by Assignee under the Leases or by reasun of this Assignment, and
from any and all claims and demands whaisoever which may be asserted against Assignee by reason of
any alleged obligation or undertaking on its part to perform or discharge any term, coveazaLor agreement
cantained in any of the Leases.

13. Assi'gn'ee méy: (a) take or release any parly prinﬁariiy or secondatty.iable for
any of the Indebtedness; (b} grant extensions, renewals or indulgances with respect to such Indebtedness;

and (c) apply any other security therefor held by Assignee to the satisfaction of such indebtedness; in each .

case without prajudice to any of Assignee's other rights hereunder or under any other security given to
secure the Indebtedness.

14. Assignee may, at its option, although it shall not be obligated to do so, perform
any Lease covenant for and on behalf of the Assigner and each of them, and all monies expended in so
doing shall be chargeable to the Assignor, with interest thereon at the Default Rate, as defined in the Note
and shall be added to the Indebtadness, and shall be immediately due and payable.
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15. The waiver o, or acquiescence by Assignee in, any defaull by Ihe Assighor, of
failure of the Assignee 1o insist upon sinct performance by the Assignor ol any covenant, condilion of
agreement in this Assignment or olherwise, shail nol conslilute a waiver of any subsequent or other defaull
or failure, whether simifar or dissimilas.

16 The nghts, temedies and powers of Assignee undet this Assigiment e
cumulative and are nol in leu of, but are 0 addition to, ait other nghts, remedies and powers which
Assignee has under the Note and ali inslruments conshituting securily for the Note, ind af law sodin equity

17. If any provision contained in this Assignment or s application {0 Aany person or
cucumstances 15 to any exlenl valid or unenforceable, the remainder of this Assignment and the
application &1 such provisions lo persons or circumstances (other than those as 1o which it s mvisld or
unenforceabiel-shall not be afiecled, and each term of this Assignmenl shall be valid and enforceable 1o
the fullest exieni permitted by law

o Any notice, demand or other communication which any party hereby may desire
or may be required 16 giveclo any parly herelo shall be in wriling, and shall be deemed given {1) when
personally delivered, (i) ‘upor receipt if sent by a natwnally recognized overnight courier service (e.g.
Federal Express), addressed to-a party al ifs address sel [orth befow, or (ili} on lhe second business day
afler being deposited with the WImit2d States Posial Service, cerlified mail, postage prepaid, addressed lo
a party at its address sel forlh below;"ur lo such other address as the parly fo receive such notice may
have designated to all olher parties Ly _notice in accordance herewith:

if to Assignee: Laba Federal Bank for Savings
4343 Nerth Elston
Chicago, llinois 60641
Attn- Mr. Frans Kross

With a copy to: Shefsky & Froelich l4d.
Suite 2300
444 North Michigan Averue
Chicago, Hllinois 60611
Attn: Jeffrey J. Stahl, Esq.

If to Assignaor: Lorenzo and Caterina LaMonica
1324 W, Lois
Park Ridge, illinois 60068

Chicago Titie and Trust Company
171 North Clark Street
Chicago, lilincis 60601

19, The term "Assignor” and "Assignee," shall be construed to include the heirs,
personal representatives, successors and assigns thereof to the extent so permitted. The gender and
number used in this Agreement are used as a reference term only and shall apply with the same effect
whether the parties are of the masculine gender, corporate or other form, and the singular shall ikewise
include the plural,
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20, This Assignmenl may not be amended, madified or changed nor shall any walver
of & 'my provision hareof be effeclive, except only by an instrument in writing and signed by tha paity against
whom enforcement of any waiver, amandment, change, modification or discharge is sought.

21 This Asstgrimont is exocuted by Ghicago Tille and Trust Company, not personally,
Dt us trusteo oy aloresald, and thae axarclse and autharily contarrad upan and vestad i & as such trusloe.
It is expressly understood and agreed by every person now or hergalter claiming any right hereunder, that
nothing contained herein shall be construed as creating any liability on trustee personally 1o pay the Note
or any interest that may accrue thereon, or any other indebledness accruing hereunder or under the Note,
or to perform any warranties, indemnities, undertakings, agreements or covenanls gither expressed or
implied hereisrcontained, all such liabilities, if any, being expressly waived.

NG TNESS WHEREOF, the said Assignor has caused this Assignment of Renls and
Leases to be signed aad saaled as of the dale firsl above writlen.

Attached exonoration nder is wearpoeyd harpin,

ASSIGNOR:

CHICAGO TITLE AND TRUST COMPANY, as Trusiee under Trust
Aarsement dated June 5, 1985 and known as Trust No. 1100730
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STATE OF HLLINCIS

COUNTY OF |

I, the undersigned, a Notary Public, in and for the County and Slate aforesaid, DO HERECBY
CERTIFY, that and ‘
personally kmown to me fo be e same persons whose names are subscribed to the foregoing instrument,
appeared ‘pufore me this day v person and acknowledged ihat they signed and delivered the said
instrument as’thzir free and voluntary act, for the uses and purposes therein set forih.

Given uridér-may hand and official seal this _ day of . 1995

Nolary Public
Commission expires

T T e T Ty e L T R L R R L SR Ll el LA RS LA LSRR R AR

STATE OF ILLINOIS

COUNTY OF _Luok.

l, the undersigned, a Notary Public, in and for the County-ard. Stale aforesaid, RO HEREBY
CERTIFY. that _Thomas Olen personally knowr. to'me to be the (Vice) President
of Chicago Title and Trust Company and Lauva K. the Asst. Scoebfiignk, personally known

roher ford k4
to me to be the same persons whose names are subsc 1[53@;10 the foregeing instrument, appeared before
me this day in person and acknowladged that as such Vice) President and _Asst. Scoretasigned and
delivereg the said instrument as (Vice) President andAsst. Sceretanf said bank, and caused the
corporate seal of said bank to be affixed thereto, pursuant to authority, given by the Boaru = Directors of
said bank as histher free and voluntary act, and as the free and voluntary act and deed of saiu corporation,
for the uses and purposes therein set forth.

| .
Given under may hand and official seal this 28tk _ day of Jundny /., 1985

2y
A : I (N o
"C'-“—FJ,C:PIIL SEAL" ¢ /3; / ,I Ry ] q / } (‘ . /
Rosanne M. O'Connor (‘j '/b ‘«(,--. \*LC(/ N . / L
Notary Public, Stalp of p - ’
uo e of lllinoiy i
i My Commision Expires 81275 Notary Public

Commission e
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EXHIBITA - - ..
. LEGAL DESCRIPTION -

LOTS 2, 3, 4 AND 5 IN BLOCK 1 IN LILL-PETERSON
SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4
OF THE NORTHWEST 1/4 (EXCEPT THE NORTH 182.68 FEET
THEREOF) - AND v {EXCEPT STREETS .. HERETOFORE
DEDICATED) OF SECTION 11, TOWNSHIP 40 NORTH, RANGE -
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS. - o
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At tachod and wade o part of Assipomentc ol Bents and Leases

EXCULPATORY CLAUSE FOR
CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE

It is exprassly understood and agreed by and betwaeen the parties hereto,
anything to the contrary notwithstanding, that each and all of the warranties,
indemnitles, representations, covenants, undertakings and agreements herein
made on thz-part of the Trustee while in form purporting to be the warranties,
indemnities, ranrasentations, covenants, undertakings and agreements of said
Trustee are neverrheless each and every one of them, made and intended not
as perscnal warrantias, indemnities, representations, covenants, undertakings
and agreements by ‘the Trustee or for the purpose or with the intention of
binding said Trustee persunally but are made and intended for the purpose of
binding only that partion ot fhe trust property specifically described herein, and
this instrument is executed and delivered by said Trustee not in its own right,
but solely in the exercise of the pdwears conferred upon it as such Trustee; and
that no personal liability or personai‘rzsponsibility is assumed by nor shall at
any time be asserted or enforceable aguinst Chicago Title and Trust Company,
on account of this instrument or on accoint of any warranty, indemnity,

representation, covenant of agreement of the-said Trustee in this instrument
contained, either expressed or implied, all suctv reisonal liability, if any, being
expressly waived and released.
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