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THIS MOR FGAGL is mads un\ {7 ¥(I dd) of JULY 1995 » hebween the Mortgagar,
FRANCISCO AMBRIZ JR AND MARIA £ Aasriz N HUSBAND AND WIFE
(hergin "Borrower”), and the Mordgagee, TOF Baok (Ninais b, 4 corpatation organized and existing under e Inws of the
Utiited Stales whose address is - .0 . _ )
1250 WEST LAKE STREET UNIT 1o, M)[)[S(}N. 'L 80101 {(herem
"Lander”), ‘
WHIERLEAS, Burmwurni.\linduhl:cr.l 10 Lenuer 1 the 1‘:"im“ip.u! of 1L8.$01,200.00 | which sudeblednnss 15
evidenved by Borrower's note dated  07-17-95 -+ and extensions and renewals thercot (herein "Note"), providing {ur
monthly installments of principal and interest, with the balance ofiadebtedness, if not soaner pid, due and payable on
JULY 21, 2010 i
TO SECURE to Lender the vrupkuymcnl of lhé;:indulalcdn&}{ evidinced by the Nole, with interest thereon; the
payment of sl other sums, with interest thereon, advanced in accordance herewiih (o protect the seeurily ol his Mortguyy,
aned the performunce of the convenants and sgreements of Borrower lieretn coitained, Borrower dovs hereby ntorigage,
gram and convey to Lender the following desceribed property located in the County 08 000K . State
of inuis:
Lor 19 'Cu‘BLOCI\ 2 11 WOODLAND Hl.j:Gll'I‘ .UTTJ"I' 10, BEING A SUDDIVALON-IN SECTIONS |
26 D 35, POWNSHIP 41 MORTH, RANGE 9 BAST OF THE THIRD URINCLPAL 1 RIDIAM, IN
COORE COUNTY, IZLLINQLS, &L
1
PIN # 06201 120050000 e F;
RIDER ATTACHED HERETO {5 Mf‘\DL A PART HCRLOf .
which has the address of (‘ .
308 ANDOVER CT, ST RF»WIWOOD iL 60107 PA
(herein "Property Address”"): {slrect, city, Zip code) -

TOGETHER with all the improvements now or hereafter crecled on the property, amnd all casemenls, fights,
appurtepances and rents wll of which shall be deemed to be and reomin « part of the property covered by this Mortgage;
ad all of the foregoing, together with said property (or the Jeasehold estite i this Mortgige is on i leasehold) are
hereinatter refernad (o as the "Property.”

Borrower covenamts that Borrower is l.awiu“y seised of the estate hnruhy comeyed and h.;s the riptt (o mmlb.u_\,.
grant and convey the Property, and dhat the Properly is unencumbered, exeept for encumbrances of record. Borrower
canvenants that Borrower weersnts and will defend generally the title o the Property against all claims and demands,
\\ﬂiwc! (v mwmnhrmwm of l'm.‘m'tl
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UNIFORM COVE NANIH I!uuuww nned Lendor cove nunl nml upm- i lullnws
I Payment of Preincipnt and  Interest. . Borrower shall prompty pay when due the prinepal nml nterest
indebledness evidenced hy the Note nil tete Lhurgu as provided in the Note,

2, Funds for Taxes und Insurance. . Subject to applicable Inw or wowritten waiver by Lender, Borrower shall pny to
Fendor an the day monthly payments of princtpal and interest are payable under the Note, vatil the Note s paid o full, »
s theron “Fuads®) equsd toone-twelith of the yewly taxes and sssessmonts Qneliding condomimum al plasned unit
development wssessments, i any) which may ntinin prionty over s Morsgage wnd ground sents on the P'roperty, il sny,
plus ong-twelith of yesrly premium installments for bazard insurunee, plus one-twelfth of yearly premium instatiments for
morlgnge insurance, if sny, wll o8 reasonahly estimated initinlly and from time to time by Lender on the basis of
ussessments and bills and ressonable estimates thereof,  Borrower shall not be obligated 1o make such payments of Funds
to Lender to the extent ihat Borrower makes such payments o the holder of & prior mortguge or deed of trust if such holder
is an institutiom} lender.

I Borrower pays Fumds o I,umh-:. llu- Funds shull b T Id in an institution the deposits or neeounts of which are
sured or guiraeteed by o Federnl or stale agency (ncluding Lender iF Lender is such an ostitunon), bender shatl apply
the Funds 1o paeyseaid taxes, nssessmends, insurance promivms wsd ground rents. Lender muy not charge for so holding
and applying the Pupus ulmlyziru, sadd aecount or verilying and compiling said assessments and bills, unlfess Lender pays
Rorrower interest onthes"unds noed applicable law permits Lender o make such a charge. Borrower and Leader muy agree
in writing at the timeorcracation of tis Mortgage that interest on the Funds shall be paid to Borrower, and unless such
ngreement is made or applicakic faw requires such interest to be paid, Lender shatl not be required 10 pay Borrower any
interest or earnings on the Fuiady, _Lender shall give to Borrower, without charge, un annual sceounting of the Funds
showing credits and debits to tire Fueds and the purpose for which each debit 1o the Funds wus minde. The Fumds are
pledged as additions) security for the suipdsecured by this Mortgage.

If the amount of the Funds held by Ceuder, together with the future monthly installments of Funds puyahle prior
to the due dates of taxes, assessments, insurasee premiums and ground rents, shall exceed the amount required to puy said
tuxes, assessmenls, insursnce premiums and geeurd rents us they fall due, such cxcess shall be, al Borrower's option,
gither promptly repaid to Borrower or ¢redited to Sairawer on monthly installments of Funds. 17 the xmount of the Funds
held by Lender shull not be sufficient to puy taxes, wisesseemls, insurance premiums sind ground rents as they fall due,
Borrowur shalt pay to Lender any amount necessury o niake ap the deficiency in one or more payments us Lender muy

reguire.

held by Lender, 1f under paragraph 17 hereol the Property is sold o the Property 1s otherwise seguired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its nequisition by Lemder, any $unds held
by Lender at the time of application as a credit ugainst the sums seeured by thisitortgage.

1. Application of Payments, Unless applicable law provides othervase wll puyments recetved hy Lender under -

the Note und paragraphs 1 and 2 hereof shall be upplied by Lender first in paynent of umounts payable (o Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, und then tothe onncipal of the Note,

4. Prior Murtgages and Deeds of Trust; Charges; Liens, Borrower shall perforpeall of Borrower's obligations

under any mortgage, deed of trust or olher security agreement with a lien whtich has priorivcover this Mortgage, including
Borrower's covennnts to make payments when due. Borrower shall pay or cause 1o be pudall tixes, assessments and
other charges,fines and impositions attributable 10 the Property which may atlnin s priority over this Mortgage, and
[easehold paymcnt\ or ground rents, if any. ‘

&, Hoazard Insurance, Borrower shall keep lh:. lmpruvcmcnts now cxhlmg, or hcrumcr t.rcwd a, the Property
insurcd uyun.st toss by fire, hazards included within the term "extended coverape”, and such other hazards-us Lender pay
require and in such amounts und for such periods as Lender muy require, ,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender:
provided, that such approval shall not be unreasonably withheld, Al insurance polices and renewals thereol shall be in g
form acceptable to Lender and shall include o standard mortgage cluuse in favor of and in a form sceeptable 10 Lender.
Lender shull huve the right to hold the policies and renewals thereof, subject o the terms of any morigage, deed of trust
or other security agreement with a lien which has priority over this Morigage. | o

In the event of loss, Borrower shull give prompl nolice (o the insurnnee carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, .

If the property is abandoned by Borrower, or if Borrower fails o mpnnd to Lender wnhm 30 days from the dute .,

notice is mailed by Lender to Borrower that the insuranee carrier offers to settle a claim for insurnnce benefits, Lender is
wutharized to colleet and apply the insurnnce proceeds ot Lender's option either 1o restorstion or repair of the Property or
10 the sums secuned by thls Mortgage,

Page 20fS 90227 s

Upon puyment in full of nlI sums seeured hy this Mnrlbu . Aender shutl prhmp!ly refund to Borrower any Funds -
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6. Prexorvidlon wod Miskbenanee o Propecty Cossehodtig £ ondominiomsg Phioned Unlt Divelopments,

Berrroswor shall keop the Proposty fn good cepade amb shicld gl comsett wiste o pernit impaitient e doteriomiton ol the
Property wnd shndl comply with the provisons of nay lom i tis Mostgage is ono Jeasehold, T s Mortgage s on e it
in o condominium or o planed unit development,  Borrower shall perform all of Borrower’s obhigations under the
deeluration or covennits crenling or governing the condominium or pluaned unit development, the by-laws und regulations
ol the condominium or planned unit development, wnd constituent documents.

7, Pratection of Lender’s Security, [ Borrower fails to perform the covenants zmd agrecments contained in this
Mortgage, or if any action or proceeding is commenced which materially nffects Lender's interest in the Property, then
Lender, at Lender's oplion, upon notice to Borrower, my make such appenrances, disburse such sums, including
reasonable attorney's fees, and ke such netion s is necessiry 1o proteet Lender’s interest. [ Lender required mortguge
insuranice 18 a condition of making the loan secured by this Mortgrge, Borrower shall pay the premiums required 1o
maintnin such insurnnee in offect until such time as the requirement for such insornce ferminates o aecordnnce witl
Horvowar's and lendor’s wrilton ngresment of apphenblie liw, Any wmennty dishursed by Feader pursunat to this parwgeaph
7. with interest thevcon, al the Note e, shadf become addinenn) indeditedness of Bonawer secwed by s Mortigayge,
Unless Borrowor aid Feader agree 0 other terms of puyment, such amounts shatl be paynble upon notice from Lender to
Rorrower requesting payiieat thereof, Nothing contained in this paragraph 7 shadl require Lender (o ineur any expense or

take uny selion hereunders <

If Borrower fails o sagimein :n\urunu on the Pmpcriy as rcqum.d in pzlrugruph 3, Lender may purchase insurance

on the Property and cimrge Borrowr for the cost as provided in this Mortgage. 1F Lender purchases this insurance, it shail
fave the right to select the agent.” Lendes is not required 1o obtain the Jowes! cost insurance thal might be available.

8. Inspection, Lender may tsge or cause to be made reasonable eatries upon and inspections of the Pr(mrly.

provided that Lender shall give Borrower notice prior to any such inspection \pLLli)‘Il\b rensonihle cause therefor related o

Lender's interest in the Property.
9, Condemmnation, The pr(;u,Lds of amv swnrd or claim for damages, dH‘LLl or uumquun!ml. in connection with

any condemmntion or ather taking of the Praperty, ‘or'pant thereof, or for conveyance in liew of condemnution, ure hereby

assigned and shall be prid o Lendor, subject to the terns of sny mortgage, deed of trust or mhcr security ngreement with s
lien which bas priority over this Mortgage, -

1. Borrower Not Released; Forhenrnnce By Lender Not a Watver, Extension of the time for payment or
modifieation of amortization of the sums secured by this Mortgape grunted by Lender to any successor in interest of
Borrower shall not operate to relegse, in any manner, the lability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings agrinst quen suceessor or refuse to extend time for payment
or otherwise modify smortization of the sums secured by this Mortgage by prauson of any demund made by the original
Borrower and Borrower's suceessors in inlerest. Any forbearance by Lenderiin exercising any right or remedy hereunder,
or otherwise afforded by applicuble law, shall not be a waiver of or preclude the eineise of any such right or remedy,

11, Successors and Assigns Bound; Joint and Severnl Liability; Co-sigosis The covenunts snd agreements
herein contained shall bind, and the rights hereunder shall inure 1o, the respective secoessors and assigns of Lender and
Borrowsr, subject to the provisions of parsgraph 16 hereof. All covenants and agreements of Borrower shidl be joint and
severnl, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-sipning this Morigage only lo
mortgige, prant and convey that Borrower's interest in the Property to Lender under terms of this Morigage, (b) is not
personulty lishle on the Note or under this Mortgage, and (¢} agrees tha Lender and any other Boprower hereunder muy
agree to extend, modify, forbear, or muke any other accommuodations with regurd to the terms of this Mariguge or the Note
without that Borrower's consent and without releasing that Horrower or modifying this Murlguz,u ns 0 dhial Borrower's
interest in the Property,

12, Notice. Except for any nnuw requ:ml under upplluthlb liaw (o he given in another manner, (a) uny nolice to
Borrower provided for in this Mortgage shall he given by delivering it or by muiling such notice by certified mail
addressed to Borrower at the Property Address or al such other address as Borrower may designale by notice lo Lender s
provided herein, and (b) any notice to Lender shall be given by certified muil to Lender's address stated hereint or 1o such
other nddress as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this Mortpage
shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severabiity, The state und local laws applicable to this Mortgage shall be the laws of the

jurisdiction in which the property is located, The toregoing sentence shull not limit the applicability of Federul law o this
Mortgage. . In the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which ean be given effect without the conflicting
provision, and to this end the provisions of this Morlgage and the Note wre declared to be severable.  As used
herein, "costs”, “expenses” and “attorney's fees” inelude all sums to the extent not prohibited by applicable lsw or limited
herein, '

Page Jol3 92227  6N3

L
—

21st

¢

’
b




UNOFFICIL COPY




UNOFFICIAL COPY

14, llmmwcr § ("upy Il()rrnwm whall be Turmshed 1 Lnn.umlul mpy of the Note nud of this Mnrmunv at the
thne of execulion or slter recordiion hereof,

15, Rehubliitution Lonn Agreement. Borrower shall fuifill ull of Borrower's obligations undun ny e
rehabilitstion, improvement, repair, or other foan agreement which Borrower enlers into with Lender,  Lender, at
fander's option, may require Borrowoer (o exccule and deliver to Lender, ina form aceeptable to Lender, an assignment of
any rights, claims or defenses which Borrower muy hive sguinst parties who supply labor, materinls or services in
cantiection with improvements made to the Property.

16. Transfer of the Property, 11 Borrower sells or teansters all or any part of he Property or an interest dherein,
wielucing () the crention of o len or encumbnes suhordinete e s Mortage, () o tansfer by devise, descenl, or by
aperation of law upon the death of a joint leasnt, or (e} the geaat of any lensehold interest ol three years or fess nol
contmning an option to purchise, Borrower shall enuso fo be gabmitted infornwtion sequired by Lesder (o cvaluate the
fransferes an i new Jown were being to e tmnsferce,  Borrower will continue to he obiigited under the Note and thas
Muttgupe unleis Lender sehanse Horsowor an writing.

B Lendereon the basin af say informmticn obtmeed 1egarding Nw ttatisteree, tewionably didermines il Lentder's
sccunly mey he waired, or thal there is un wmeeeplible HRelihoed of a breaeh of wny covenanl or agreement i ths
Martgage, ar if thereguired informutian is not submitted, Lender may declare ull of the sums secured by this Morigage 1o
he immedintely due wnd puyablo, ; 11 Lender excreises sueh option to sceelerate, Lender shall mai) Borrower notjce of
wceeferntion in secordaacaaith parngraph 12 hereof. Such notice shall provide o period of ot Jess thun 30 duys from the
date the potice is mailed ox-detivered within which Borrower may pay the sums declured due, 1T Borrower fuils to pay
such sums prior to the expiraliod of such period, Lender may, without further notice or demand on Borrower, invoke any
remedies permitted by paragraphe/ hereof,

NON-UNIFORM COVENANTS Gorrower r and Luuh.r further covenant and ngree a8 follows:

17. Accelerntion; Remedies, Excenivas praovided in paragraph 16 hereof, upan Borrower's breach of uny
covenunt or ggreement of Borrower in this. Murtgnge, Including the covenants to pny when due any sums secured hy
this Mortgage, Lender prior 1o aceeleration shall pive notice tn Borrower us provided in paeagraph 12 hereof
specifylng: (1) the breach; (2) the action requirec b edre such breach; () u date, nat less than 10 days from the date
the notice is mutled to Borrower, by which such brtach niust be cured; and (4) that failure to cuge such bresch on or
hetore the date specified in the notice may result in accelerution of the sums secured by this Mortgage, furectosure
by judicial proceeding, und sule of the Property. The noviec shall further inform Borrower of the right 1o reinstute
wfter acceleration and the right to assert in the forclosure praceeding the nonexistence ol o delault or any other
delense of Borrower to aceeleration und Toreclosure, 1 the breneli & not eured on or betore the date specitied in the
notiee, Lender, nt Lender's option, muy declare alf of the sums secviee by this Mortgage fo be immediately due and
puyuhle without further demand and may foreclose (hls Moriguge by judleinl proceeding, Lender shall be entitled
to eollect in such proceeding all expenses of foreclosure, including, but no’ liotad to, reasonnble attorney’s fees und
costs of documentary evidence, abstracts und Gthe reports,

18, Borrower's Right to Relnstute, Notwithstandng Lender’s aceererntiions ol the sums sceurcd by this
Morlgage due to Borrower's breach, Borrower shall have the right to have uny procesdings hq,un by Lender to enforee
this Mortguge discontinued at any time prior to entey of @ judgement enforeing this Mortguge ¥ (0} Borrower pys Lender
ull sums which would be then due under this Mortgage and the Note hud no seeeleration occurmed; by Borrower cures all
breuches of any other covenants or ngreemeats of Borrower contuined in this Morigage: (¢} Bosrowerpays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in‘ehis Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonanic attorney’s fees;
and (d) Borrower takes such nction as Lender muy reasonubly require to assure that the lien of this Morgeie, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.

Upan such pryment und cure by Borrower, this Mortgage snd the obligutions secured hereby shull remuin in Full foree and
elfect as if no aceeleration had oceurred. 7

19, Assignment of Rents; Appmntmun ol Receiver,” As udditional security hereunder, Borrower herchy
assigns to Lender the rents of the Property, provided that Borrowee shall, prior to aceeleration under paragraph 17 hereof
or shandonment of the Proeprty, have the right to colleet and retain such rents as they become due nnd payable.

Upart seceleration under parsgraph 17 hereol or abandonment of the Property, Lender shull be entitled to huve a
receiver uppointed by a court to enter upon, tike possession of and munage the property and to collect the rents of the
Property including those pust due. . All rents collected by the receiver shall be applied first to payment of the costs of
atnagement of the Property and colleetion of rems, including, but nol limited to, receiver's fees, premiums on reeejver’s
bonds andd rensonuble attoney's fees, and then to the sums secured by this Mortgnge. The receiver shall be liable to
aeconist only for those wongs actundly reveived, _ :

20, Relewse. Upon payment of all suwus “seewred b) thh \lurtg,n;gv lcudcr shall release this .\!nm.nw without
charge 1o Borrower,  Borrower shall puy all costs of recordution, if any,

21, Waiver of Homestead. Bocrower hereby waives all right of humcslwd Lxcmplmn in lhu Pmpuiy
Page 40f§ 92227 6198
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REQUEST FOR NOTICE OF DEFAULYT
AND FORECLOSURE UNDER SUPERIOR
MONTGAGES OR DEEDS OF TRUST

Borrower and Lender request thy holder of any mortgsge, deed of trust or othor encumbrance with n Hen which fins
priority over this Mortgage to give Notice 1o Leader, at Lepder's nddress sot fost: on page one of this Mortgage, of any

dofuundt under the superior encunthrance and ol any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has wxecuted this Mortgige,

P T L I g S

"-RANCMOAMBWJR . /\
A

x\ (ﬁc [ O, ( \ ( }

MARIAEAMBRIZ

DU pAG[, County ss:

J ‘ )L//((’ -Bnrr'nwur

STATE OF JLLJNOIS

rHlﬁW{ UJ JC)AU,HA 1 _ -l Nulury Public in uml

— s

for said Lnunly nnd state, do herchy u..ruly that pu.u psily known to me (o he the s personis) whose ramels)
subseribed to the forgeing instrument, appearsd before me this day in person, and acknowledyed that

signed ind defivered the said instrument as free voluntary uet, or the uses and purpases therein set forlh

Given under my hand and official s;,;al. thisyf_, / 7 .. duyof Dl[,ll‘/g _______ /5"?.}

My Commission éxpirés: P | (/2/{/% L,J )J(LUJ}YJ’L

“OFFECIALSEAL" W“hln\

ARTHUR W. SCHULTZ Il 4
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISS!ON EXPIRES 12/23/98

he
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VARIABLE RATE RIDER oo - o082 - 0121083

THIS VARIABLE RIDER is mate this [7TH day of JULY, 1995 ,ind is incorperted into awnd shall
he deemed 1o wmend and supplemuoat e Mortgage (the "Security Instrument” ) of the same date given by the undersigned
(the "Borrower") to seeure Borrower's Zonsumer Loan and Security Agreement to TCF BANK ILLINOIS fsh, {the
“Lender") of the snms date (the "Note") and<ovaring the property described in the Security [nstrument and located a:

308 ANDOVER CT, STREAMWCOL, 1L 60107 « -
(Property Address)

The Note contains provisions allowing for-changes in the interest rate whenever the
"index rate" changes, and for annual adjvstments to Borrower’s payment amount,
adjustments in the loan term or adjustment to-Ssrrower’s final payment amount.

A“DITIONAL COVENANTS _ : :
in sddition o the covenants and ubrucnn.ms mude in the q»f.unly Instrument, Borrower and Lender further

covenanl and agree us iullnwa

CHANGES IN PAYMENT SCHEDULL DUE TO NIERFST RATE CHANG Y.
The Note provides for an initind annual interest rate of 1115 %, and ako srovides for Lhung,u in the interest

rute and puyment schedule as follows: ‘ _

Borrower's rale will be a wsrmh!t unnuu! mh. of .2.40 % i wxeess of the LS, Prime Rute published in
The Wall Street Journal under "Money Rates™ (he "index”). (If The Wall Street Journal publlishes more than one U.S.
prime rute, the index is the highest such rate.) 1F the index becomes unavailable, Lender will select At extent permitted
by applicable iaws und regulations, some other interest rate index that is compurable to the index and 7t notify Borrower
of the change, Lender will recalculate nnd reset the annual interest rute each business day (excludes Serday, Sunday and
legal holidays), 1o reflect changes in the index. To figure the Annual Percentuge Rate, Lender adds 240 percentuye
points to the index in effect the previous business duy. . Lender will clange the Annual Percentage Rate an the first
business day (excludes Smturday, Sunduy and legal holidays) following the day thal the index change is published. The
interest rute will never be more than 19.00 % per year or less than 9.50 % per year. The interest raie in effect on the
dale 120 duys before the final payment is due will be the ral: Lender Lhur;,u. for the remaining seheduied term of the lnan.

A Pl 503 R A S

Borrower's monthly puymtnt W|l thil’lyﬂ nnnuuliy on eiich unnm.rsary date of the first pryment due date.  Lender
will determine the amount of the monthly pryment that would be lurge enough to repay the unpaid principal balance of the
Note plus interest on that amount in full by the final payment due date,  Lender will give to the Borrower a notice of any
changes in the monthly payment st least 25 duys (but no more thun 120 days} before the date when the change becomes
effective, Lender will use the interest rute in effect on the dale shown in the notice of payment chunge (referred 10 helow)
to muke this caleelation. H the Note has nol heen paid in ful) by . Borrower will puy the remaining unpaid
privctpal and acerued interest in [l on it dute,

92231 Page bof?  06/95
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[E Your monthly puyment will chaage anmsdly on vach aoniversary diste of your first pnyment due dite, We will
determine the amount of the monthly puyment that wonld be large enough to repay 25% of the origingl principud plus
interest on the entire unpaid principal hy 06 . (your final pryment due date). Wo will use the interest rte in effect
on the date shown in the notice of  payment chunge (referred to below) o muke this ealeolation.  Your scheduled monthly
puyments will not repay this loan in {ull by your finel payment due dute, Theretore, 75% of the originagd principal plus
uecrued und anpaid interest will be due on your fiand peyment due dale, You will pay the remmining principal and interest
you awe in [ull on your fnal piyment due date in g single badloon pryment.

I !
o+,

| ] S Hosowsr il comtinae W make regilar monthly paymonts untld the unprid principa! aed interest dio under the
N Javes Boop pued o full Intert rates incremes nimny eatend th angined piyiment seiedufe. B thie Nede ol bheog
puvied i full by , Borrower witl pay the vermatang wopald principal amd aecraed intorest in fal) on i dato,

[ —l - Burrowarty Tinad pryment will bo wdjusted so i e angaid priscipat and tntorest dus sder the Note will be pid
in full,

NOTICE.

Lender will givedrs "urruwu i notice ot lest once each ymr durmg which &n interest rate ud;mnmnt is
implemented without an accoripanying change in the atotst of the moathly ppyment. The notice will include the cursent
and prior interest rates, & staterierd of the loun balance an other information reguired by law and useful to Borrower,

LOAN CHARGES.

1 the toun seeured hy the Smur’.y lnntrumont ts suhjuect o iy whuh ~u!s muximum lmm th‘.l‘gb‘u and that In.v
is Tty intorpreted so thit the aterest or gder Joan charges colleeled or o be collected in connection with the loun
exceed permitted limits, then: (1) any such S churge shall be reduced by the smount necessury to reduce the churye to
the permitted Jimit; and (2) any sums alrendy colieseed from Borrower which exceeded permitted limits wifl be refunded to
Borrower. Lender may choose Lo muke this refund by~educing the principal owed under the Note or by muking a direct
pll) ment to Borrower. 1 u refund reduces prineipal, the reduction will be treated ws o partiad prepayment under the Note.

LEGISLATION,

If, after the date hereof, pnu'.tmunl ot u..:f.psrnlmn ol atppl'.ul‘lc iuw‘\ hiwve the effect either of n:nu.rmg, the
provisions of the Note, the Securily Instroment or this Vurishle Rate'Rider {other than this paragraph) unenforcenble
sceording to their terms, or ail or any part of the sums secured herehy docollectable, us otherwise provided in the Security
Instrument and this Varishle Rate Rider, or of diminishing the value of Lender's security, then Lender, ut Lender's option,
may declare all sums secured by the Security Instrument (o be immediately due and puyable.

IN WITNESS WHEREDE, Borrower has executed this Varigble Rute Rider.

>/ %<, /
/2 L//,A:' (Seal)

ey : -
& Pl e

FRANCISCO AMBRIZJR 7 TBarroweer
\ (MU b (__‘ A_° A ? © (Seal)
MAR[)\E AMBRIZ J “Botrows!
(Seal)

- Boltower
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DUE-ON-TRANSFER RIDER

Notlce: This rider adds o proviston iz the Security Tastriment sllowing the Lender 0 require repaymeni of
the Nate In Fuli upon trunster of the property,
THIS DUE-ON-TRANSFER RIDER 3 wolde this ATTH o dayel o JULY, 1985 o
anl 15 incorporated into and shall e decmed 1o amend ap impplumnl the Murtbuu Deed of Trust, or Suumy Devd tthe
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) o secure Borrower's Note o
TCF BANK ILLINOIS, 1250 WEST LAKE STREET UN'T I¢, ADDISON, 1L 60!01
{the "Lender) of the sume date (the *Note™) and covering the-property described in the Security Instrument and located nl:

308 ANDOVER CT, STREAMWQOD, 1. 60107 _
a ) ‘ (Property Address) ' o o
AMENDED COVENANT.  in addition to the covenants und agreceiesis made in the Securily Instrument,
Burrower and Lender further covenunt und agree ns follows: :

A, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 16 of the Seeurity Instrument is amended to rend as follows:
» o~
. : o .. . . _ L N
16, Transfer of the Property or u Beneficial Interest In Borrower., [f ol or any party of the Property or an interest &

therein is sold or tennsterred by Borrower (or (1 a beneficiel isterest in Borrower is sold or transferred ana Durrower is not
i onatural persor or persons but is g corporation, partnership, trust or other legal entity) without Lender's prior written :
conset, excluding (a) the creation of a lien or encumbrance subordinate to this Security [nstrument which does oot celite "d:
ta & transfer of rights of occupaney in the property, (h) the creation of a purchase money seeurity interest for household (‘.'\
applinnees, (¢) o transfer by devise, descent or by operation of fnw upon the death of & joint tenant or (d) the grant of any »}
feasehold interest of three years or less oot containing ar option to purchase, Lender muy, at Lender’s option, declare all

the sums secared by this Seeurity Instrument to be immedintely due and payable, :

DUE-DN-TRANSFER RIDER - Second Mortguge- /82 - FNMA UNIFORM INSTRUMENT
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£, . 3

1 Lender exercises such option to aceelsrate, Eendar shall mail Borrower notice of necelerntion in necordance will
parngraph 12 hereof, Such notice shull provide i period of not less thun 30 days trom the date the notice is mniled within
which Borrowsr may pay the sums declured due. [F Borrower fails to pay such sums prior to the expirstion of such period
Lender may, without further notice or demand on Borrower, invoke any eomedies permitied by prragraph 17 hereof.

Lender mavy consent to a sale or tranafer il (1) Borrower cases to be submitted to Lender sformation required by fande
e evilunts the trinsferee s i n aow L wore hatng sinde G the trsmderes (20 ender teaoanbly determmes thi Sender's
ettty will sot be amparred and that the risk of o breach of uny covemnt or sgieement in this Security nstriument s
iccoptnblu; (3) interest watl by paynble o the sumis secured by Uis Security Testrament al o vate neceptable 1o Leder(4)
chnnges 1 e terms o fhe Note and thas Secarity Instroment required by Lender are made, including, tor exumiple,
peniadic sdpestoent o the imlerest rte, o difforeat fnul payment dute Tor the Tesn, and addition of onpaied iterest
priccipul, and (5) the transleree signs an assumption agreement thal is aceeptihle (o Lender nnd that obligates (he tewnsleren
to keop all the pramies and agroemonts mids in e Noto and in this Seearity Instrumont, as nexlitiod iF required by
Londer, "To the exterrcpermitied by wpplicable faw, Lender olso may charge u rensonable fee as w condition to Londer's

consent to any sale or treaslor,

Borrower will continue o be oviyated under the Note and this Seeurity Instrument unless Lender releases Borrower in

writing.

IN WITNESS W“LREOF. ‘Bo'rrt')w{::'r hxnlis':;}{*;u:!c»:i this l)lm—()ﬁ-"l'rﬂnslizr Rider,

RANCISC.O AMBRIZ JR
: o )

MARIA AMBR!Z

DUE-ON-TRANSKER RIDER - Second Mortige— 4/82 © - FNMA UNIFORM INSTRUMENT |
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e e T (L\ /(Sr: )]
-Borrower

Pt R |
) (e R (/f-'-“'-'-“-:.,:,‘,ﬁﬁfl!’
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