s |

UNOFFICIAL COPY

i,

This instrument was prepared by

Sh g

“paul._D. Figcher, jatty, > -

P R A LG e PR 43T
““WW'““W’mwww@41 LT ROk GO RECORDIR

PN

42 )N W:'lb:mh, .;uLLu f(Uw...m

I3

St E ERE i

HH f\lH)Vl SlMI IUE( l([(()l“)l It‘»l ‘s] lJNE‘l

THIS TRUST DEED, wiades " Judy 21 1995, hevieen
e Joe Nadler and qﬁ_rley Nailar, Huabmm and. WLEC e e e

feeeit refened 1oas NMorgaears” and Paul DL Fischer,. 420 N, W‘lbﬁsh: Suite 203: dllﬁdgﬂ ol

e Conk. o Uotnty, Winods, herein referced o as TRUSTER, witoesseth THAT, WHERLAS
uu Mungagors are justly indebied m e 'u...f fokders of the Prnmissary Note rerein called “Note”) heretnaller deseribed. sird
feal holder or holders betng herein refCeeadiw s Halders of the Note evidenced by one certain Promissary Note of the Mortgag-

ans ob even date hierewnh, made payable as stgedherein and delivered, oand by which said Note the Mortgagors prouuise (o picy
ai Amount Fineed of  Nine Thousand Nine flundred ‘Ninety-Nine Dollars and Twenty-One Cents

($9,999.21) . Dotlars with inlerest thereon, ;mwhh fy nstakime nl" .h fulluwu
TthC. “Uﬂdf@d 'I\I‘J'C]'lty*Oﬂe lbllars ﬂnCA 5)/] OO {(‘321 59) o BDellars ar moee on the

of September 0  Two undred 1_11"Ly—1\unL & 33/1007(5 2”’9 _H)

9 33 - l)u”d!\

Dallats o more on the same day of each muomih lhummr (xeeqt a final payment of Ao N
umit said Agreement is fatly paid and excepuhat the danal payment, i not sooner p.nd shadl be due on the

Sth day u[ August, 2000 S

NV, THEREFQRE, the \.Eurwas'ork 0 seeure the p.wmuu af (hL s s of munc\' in accordance wilh 1he lums prm -
sions and limitations of this trust deed, and the performance of the covenants and apreements herein contaned, by the
Morggagors to be peeformed. and also in considerittion of the sum of One Dobarin hand paid, the receipt whereof is herehy
acknowledged, do by these presents CONVEY amd WARRANT unto the Trustee 7its successors and assigns the following

deseribed Real Estate and wl of their estate, right, title and interest therein, sisare Yying and being in the COUNTY OF
OOk 2o ANDSNTATE OF 1. I iNOi? tr Wit

ot 37 in Block 15 in Cobe and Mc.Kmmn s 63rd Street. :llbﬂlVlwlO) ral' Lho
. Southeast 1/4 of the Southeast 1/4 of Section 13, and the Northeasi 1/4 of the
- Northeast 1/4 of Section 24, Township 38 North, Ranqc 13, East of Che Tlurd
Prmc;pal Merldlan, m Oook County, Illmms, C
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PO TR R wole alt smprosemetds, tenenents, cdseinents btores, amd appterinees tereno belongmngand adt vent,
Pssues il ]u.llal\ thereof 1o su |HI|}" ud \!llll'.\,!‘ M h e e Mml}‘.li!!llu nay be entatded thvreto swhine s ,ﬂl'll}‘l'i]
promarits and omacparis with saisd real estite and ot secondanly basd dUappaiates, cquipimeit or artic les new el Fineattes
tresesn ot thereon used o supply heat, pave a cotshiiet, swater bpehl power refppeation twhether asple umts o
centnally controtled o amd ventilatiwn, s udme owdhont resinchng the foregotngt soteeir, witidow shades, stornn dours
e witdow s, Hoor coverinps, awpines, stoves and water heaeers, Aot ghe forepone ane declared e beapart ol sand seal
estate whether phy aeally attached thereta o ot and s preed at ald sumlar apparas, equepiment or artcles hereaties
phiced an the premuses by the mortgapurs on therr suecessors of s shadl be codisidersd as constiuing part of the eal

estile ]

TOHAVE AND FO HDL the prenises uato the sand Trissbee, s snecessory and s, toreser Tor the pinposes, atil
et e e and st Dege et Ganth fiee Sronealt ot and benebs aaider amd by vistoe ot te Homestead Faempainn
Paws o b State of Sthnors, which s edites ind bene s the Mortpagors dii erebn evpresedy releae amd wonee

PRIT CON ENANTS, CONBEPIONS ANB PROVISIONS l(!-ﬁ!*‘l-ﬁl{.l(i'](} TOONPNGE T O

b ortpepors DT pronnptly repan, vestore or rebisid any binldiaes or ssprosenwenis new o Teasdien o the pes
ey Wl sy e daniged o e desoved th beep sand premmses i pood cosaton and repan awathont waste,
gl Pree Lot mechwdsor other dens or chis tor ben no expresshy subordunsiest s the e hereot, ted pay when
Jdue ans rdebiednessS bl m oy be secirad o lien e cieee ancthe premses superion to e eas hereol o notwish
dandane s tpeht or optien stted byoany sapenser Benor by amy supenon renboblen topenmg the poepal rulanee
ol spchsupreno ea tooaeoresse o et e pemeipa baloee o any supenion fien o acvase ebove the balanee

: enisting s the nme o the mabasi ol this Trust Deed anod das raer Deced shidd e been pand i fai andupoi sequest

e it sats fretony evidens e o0 the @rabiaise ot sectprian Den oo Frostee on o haldess of the note, ©D coniplete withn

0 reasotiable tune ans Bardingg o Beildnigs now or g tie sy process of erecioll upen sird pleimises el comply

with ol requitiements of Liw or nrmeipgd erdimances sl vespect I e premases wnd the e thervoss tomade no

maternal altesatons i sasd premeses excepissergueted by b or sl andmanee

A \Tlljlj!.g.=:(1j\ iall (1) helore A ]H‘H:IH\ RN },‘L‘IH‘!.!] Laves, and shald phis h]‘\‘Li.li Ly, H{it‘tf.l] dssdns e,
walet hagres, s er setviee chareess and otiser ciiges aganst U premises when docoad shall upon wndten sequest,
fuinsh to brostee of (o Bofders of tie nete dupheste veesgans Dieretor Te prevent detaaltt beyemnde: Moaageers shill
pas el e protestom the mmmer prosided by astore any v or gssessment which Motleagors man destre

Coiest,

$Martpayens shath herpoath biddoms atd pprovements now eebOeaner tuated on sand premises ssared apamst foss
of damezee by Tes hghinig or wisdsterm tand Hood damage, whedodhe fender i requaired by Lis o have fs Toan so
pstredd under podictes providimg for pas ment by the dstranee comayies of moneys sillickenr eitiien (o pay the cost o
replaving or repanng the sane or o pay o tudl die mdebredness secired Seeeby, all i campaities satistagcron o the
hatders of the fale, geder suranee pohicres pavainie, mease of Joss on datuge s Trastee tor the beaelic ot the helders
of the gase, stch nehis 1o be evidenced by the standagd mortgage chise w bediached 1o cach pelicy. and sbdidebiver
all policies, inctuding addinonal and renesat pohicies, 1o olders of the noeted aed 2 cne ab iearance about o expite,
shad] deliver resewal policies pot ess et ten iy prior Lo the tespective dates ol Gsgunilicon,

do0n v of detanlt therein, Trostee o the iodders of 1he note may, bat need not, mahe afsdpasinent or perforn ans i
fereinbebore tequired of Norgragorsm s et aad manees deemed cvpedient, and mry S aeed sot make fuil o
partiad paymients of princepal or iterest on proor encunbrasces Hanysand puiehase, discharas csompronise o1 selide
Ay Lax bt an othier pram henor e or i thereot, o tedeem trom any 1ax sale or Torfeiameatfeenng sald premies
o1 comtest any s e assessment. Al moness paid for any of the parposes herein authotized and/diespenses paid o
enrred i eonnection theress iy, melndimg aitorney's fees and any other money s advaneed by Trasteeanthe holders of

Dl the note so protedt the mortgiged preoses and the e fierent, phas weisonable compensation (o Trusteetor cach matter
~ . S ‘
v concermmny wlneh action beretiaathorizad miny be tiken, shall be s much addwonal imdebiedness secured herehy and

Jhadl beeoe imamediatehy due asd pavable withoat notiee and with interest thereon b o rate equivalent to the post

mattrny rale set forth i the note securing s trust deed, of anv, othervase the precitunty vige set fonih theren,
raciion of Trostee ar holders ot the note st never be constdered as aowsiver of any ighit aceruing to thent on accoun!
“af any delanlt hereunder on the part of Mortgagors.

1
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3. The Trustee or the holders of the nete hereby secured maksig any paviment herehy anthonized refating (o s o
assessments, may do suaccording o any bl statement or estimite procured (ron the appropraie public office withou
inquiry into the wecuracy of such bild statesent or estanate ormto B valndiny of any s assessnwent, sale. forfenure,
tas dien ey ke ur chinn thereof, o

6, Mortpagory shal! pay cach iten of indebtediess heremn mentomed, both prigctpal and inteeest, when due according to

the terms hereof. At the aption of the holders of 1he noe. and without natice o Mortgagors, alb unpatd indebiedness

secured hy this Trust Deed shatl notwithstanding amsthirge 1n the note or in s Trust Peed o the contran ., beeonw du
and p:n-;ﬁﬂc v immediiely o the case of defeult s making payment of any stallment of Preapal s seiest an the
note of (b when detault shall vevus and connmue tor three (3 diys i the perlarmanee ob any otber agreement ol the

. THIS TRUST DEED CONSISTS OF FOUR PAGES. - y]- :
L L0475 Rev 10 . {Page 2 o0f 1) 5" »
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.\Enn;'.wm- e A contaitied, i||l|||‘||Fi ll el o thy |'\||||1;'u)n|'. 1 AU e ummru he ||I||I\t|t.1| Lalain ¢ n! any
siperior feis o ane s nhml' the promcipal balanee exting af e fune L the makang ol this “Trast Deed

P When the indebredisess e Iw sectned shall ber nun 1l|n' whether by .uuh talivar o1 othepwra, hodders of Hn' nnlv ol
S Prustee shall bavee e ripht te Toreclose the Ben bereek Snany ant 1o farechese the ben Beseal, tiere shadt e allowed
amd e luded as additionst mdebiediess o the decree For sale all rwvml:lun'n amd eaprie \\-Imh may e pard o
entred by or on behalt of Trustee or holders of the sote fur attorneys” fees, Trustee's tees, appraiser’s fees, outlays fu
xlnullmnl.ny and expert evidency, steaogriphers” chinges puldicalion costa ad costs whach may be estimited as o
itenes to he expended alter entry of the decrees of procuring all sneh absitacts of titde, Gtle scarchies and examinations,
e ssorinee podivies, Torrens certiliees, and similar dativ and asstrances with respect to tithe as Trostee or helders
o the ot iy devi to e reasonadly secessaey enther @ prosecute such suit or o evidence to hidders alany sale which
ey b had puesoan o suele deeres the trae combiion of the 1ite To ot e value of the prennses. Al espenditgtes sl
expenes ol e notee s s pacepeaph mentiosed shagb become o muoeh additionad wedebivdness secured bereby ad
prnnedeately Jue and pavible, sl giereast theresn at a e egqinvadent G the post matonty rate sel Bt g the nste
e iy thes tast deed oy, otheswee the poenatnety tade ol tonh theren when pasl o) incuteed by Doslee o
holders of thie e e canmection with tar any procevding, o ladag abate and bankoapiey proceadiogs, o wlinh
cither ol teem shatb b iy, enther as plamttE chunaed o delendant, by reason od tos st deed arany idebiedness
hereby secored- orddf uepanations Tor the commencement of any s for the Toreclosuie heteol alter seernal of such
: ripht to forectose wiathieenn not actually vomeeneed, weter pregaanations tor the defense ol any threatensed st or
e wlich mn'ln Wiest thie presmras. oo e secwiey leseols whether or nalavigally coapnenced.

N The proceeds ol any forectusard sale of the |m|msu shadl b dhlrlhulul and .||m||cu in e Tollowing order ol pmmw
Firad, on sweconnt of all costs7and eapenses inendent o the foreclosure proceedings, inctoding all such ttems s are
mentiored in the precedimg paragrapds bereal; seeond, all other ttems which under the terms hiereof constitare secured
indebtedness additienal 1 thar evidesced Behe note, with interest thereon as herein provided, third, sl prineipat and
pnerest reninimg wnpad on the note; fdnrthy any overage te Mortpagors, thedr heirs, legal repraseitatives or assigns,
as e vt nay appen”

LRSI G

9 Lipon, v atany e sfter the IIEHH' o i BT 1o (gl s s clml the court 10 which stich h|l£ b lllnl |n.|\ .||:|m1nt
arecenver ol sard prempes Suchappaatment onn”Fe mide eather belore o atter sale, withont notiee, without tegard w
e solveney or msolveney of Morgaeors at the G O apphication T sueh cecaver ad wathoat regard llu' then
vadae ol the premises o whether the saie shatl e thensegapied as o homestea! or motand the Trastee hereunder may

s be appornted as such recaver, Sueh recerver shall e powerto cotleet the rents, issues and protits of snid premises
during the pendeney of such Toreclosare sustand, in case of aedldand o deheieney, duning the Tull statutory petiod of
redemption. whether there be redemprion ot ot s well s dunie iy further Gmes when Mortgagors except for the

s tterveniton of such recerver, wonld be entitled (o wllu: such rents, passes and probils, and afl other powers which may

be necessary or aie usual osuch cases T the protecting, poasession, conaal, mamgement and operation of the pre-

mises duging the whole of sidd periad, The Court from e to trme anay suthorize the receiver 10 apply the mer mgeome
in his hands i pavment oe swhole orin pani ol Gy The srdebtedness secured BRreby, or by any decree foreclosing this
trust deed, oz any ., speciat dssessirent or ather Tiea wineh may be or beeonre supdnon to the tien hereol or of such
decree, provided such application s made prioe o foreciosure sales [hy the deficiengy i case of a sale aid deficiency )

[ Noachion Tor the enforcement of the len or ol asy provision hereaf shall be subject tofany detense which would not be
poud sund available to the party interposing satie i an action at L upen the nefe luuhx cecied, )

-
I Trustee o the helders of the note shall have the it o iaspect the premises al all reasonabic tops uul aceens theret | ae

shall be permitied tor that pueposc. . R R ' -\; o~ lea

s H o "li':" " C{

12, Trustee has o duty Lo examine the title, luL.mnn existence or wnduum ol the piciises, or v guird it the \'.1llduv v

’ ol the sigratures or the tdentity, capacity, or authority of the signataties on the note or trust deed. nor shall Tristee be - [b=3
obligated to record ths trust deed or o eaerose any power herein given unless expressty abligated by the terms hereol, '..é.
nor be Jsible forany acts or omissions Bereunder exeeptin case of its owi gross neglpence or misconduct ar thad ol the |7 .
- dgents or L‘IHNU\L‘L‘\ of Truslee, .uul it may fequire Hdemnities satisfactory toar belore exercising any power herein | e
LI\L'H - .
. PRSI T T L LT T T AR IR LR o Coes w

R} lnmu. slmll uIL.m lhn (rust duli and the Tien lhucn! In pmpw isEruent upon presentation of satisfactory cv:duuc
“that atl indebtedness secured by this trust deed Pas been fully pands and Tristee may execute and deliver release Bereol
_ Stevamd at the request of any persan who shall cither betore or after maturity thereof, produce and exhibiv to Trustee the
\ note, represeiting that all indebtedness hereby secured has been paid, which representation Trustee may iceepl as troe
without megquiry, Where st release is thuc sted of asuecessor Wustee such successor irustee may aecept as the gennine
note herem deseribed any note which bears an wdeatification number purparting to be placed therean by a prior trusice
herconder o which caonforms e sabstapee with the dn\.npunn herern contmned ol the note amd which parporis to he
evecmted byothe personsy herem designpted as thgean her é ﬂnrwl aikd where the release isorequested ol the ergninal
frustee and 1t i never placed s edentification nabes o e note descibed Berem it oy acceptas the gemene nste
heeein deseribed any note which iy be presented an ! “lmh conferms m substance with the descripbion herein con

THIS TRUST ) EI) CONSISTS OF FOUR PAGES.
1275 (Hev 1951 : - (Page 3 of 4) ‘ - }1 ?’\ bﬂ
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Lrneesd of the note ) wloeh purports o b evecuted by the persons hepern desgpnated s ke tereod

Frustee mias tesen by anstiament s wotng tled e the office ot the Rewcordes or Beprdna ob Ditles s sefncd dha
arsttettent shatl e heen secotded o fled I case ol e respmatenn, sbiliby or petieal et ol Trostee, tie then
Fepal hobder of this Trast Dleed and the note ve notes erein descrbed mas, By an mesiocion i s piin, ¢aeosts Jand
recorded accerdig o Low, appoint ans petas whoorsomrzen amd resadent of the Stre of Hins, oo as brosee
i s place and stead, who bt thereopon for the purposes o advesteaent amd e saeced o Baeaee s Dl b vl
teal estate and the trust herem created respeeting the same T the alterneive, te then Reconder of Treeds al the Uaennty
e w el the premises are ssiated shall be Suecesor e Trost Any Successor i Trast hereander shadt have the sdenne

vad titles pewers and authority as are herem given Tonstee

Py rost Deed and all provisions Tiereots shiall extend woamd be binding upon Mortgagors and b persons clanmy
weder ar treagh Motgapors, amd the word “Mortpagars™ when used heren shidb mclade all such pecons and afl
persot hable forihe pavment of the aadebtediess acany part tiereaf s whettier o it sig bpesane bt e checuted

e nete an bhrs Trast Deed, The wond ovte™ shivee s o this restament <Dl he consted o mean "oces™ when

fote than oneCiele e el

Hetore refeasng e trust deed, Trastee e successer slipld reeerve Jor s senees a lee oo deternonied o nan
co it e flec Ul the pedense dewd s maned Prostee o saceessor shatl be cantled we onable compensaiion fo)
Ay oihier act ot se e pechanned ander any provpaons ol s ost decd The proveaomy ot dhe " Toer Vi Trasdees

AcC ol the State ol Digeds shall he appheable o tos wor deed

TIOS TRESTDOFED AMAY NCGTBEASSUMEGWETTON PTHE WRITIEN CONSENT OF THE TGN TTOD RS GE T
NOTE THAL THIS TRUST DERD SECCRES

Thos st devd consasts of Toar pages. e corenaints, conditisnns itd presisaotis appeantng on pages Dol Onengh 4 of
inelnsn e e tncarporated herein by reterence and are o paet heteot and shall be tindieg on the Mongagoro then iests, sieves-

sany and assdpis

WIINESS the lind 8 and seal $ — ol Matpraors the day and veanr (st above wnitien
j.ﬂ_,_ e ISEAL] /!y L *f/zljé‘“é//_____.____ [Sal

Joe Nailer shiviey MNailer

ISEAL (SEAL]

STATE G HLINOIS, . The Undersigned ) 7
Y. Nutan Public i .11111 tor and residing i sind Counte? T die State atoresand, DO HERERY

%J\,mn,\ ook ' CERTIEY THAL ) IR N
e JJoR Na.I.lEJ. and Sh.lrley, Hushar i

™ '
-~ who peesomsdly Bneswn weome e e the saime persen (S

- stlsseribed o the foregomy instrament, appeared before me thes diin/pesson and ac mel

RTIITUN-] are

~ P " 'i‘_: ‘.: ) |
el (()-.i.{m.[;‘\:i:.i[‘é\# cdped tha ‘L:,l]ey e st scaled and dedivedeanhe ad Instrument
thelir frec ind viduntary act, Ton the uses and purpinCs dhere i ser forth

FPARY PUBLIC STAT: OF IL, LNOS il
("0" ", UL ST

day _duly e85

T

Givert under my hand and Notusil Seal thes__ 2188

- - -
}7/ /’r,';' ///"/
> e R

s 1'{)/ Solany 1 N
Notorrad Svq! T A el Ihibli

FOR RECORDER'S INDEN PURPOSES

[x MAIL TO. INSERT STREET ADDRESS OF ABOVE
. : DESCRIBED l’i\UI [ Y (LR

_Tive Avco Financial Servicesip~dugc.

_3037 Nerth Ashland Avenuc

o~ 6411 South Campbell
Chicago, IL 60657
S —— ..| aicawe, m ogoelz

[ _ NN
[l PLACE IN RECORDER'S OFFiCE Box NUMBER:
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6. Premarvation and Maintenance of Property; Leaasholds; Condominiums; Planned Unli Derelopments.
Borrowss shall kesp Uw Property in good rspair and shall nat comma waste or permit impairmant or Jeterionstion of the
Propaerty aad shall comply with the provisions of any leass if this Mortgage is on a lessshold. [f this Mortgage {s on a unil
18 a condominium or & plenned vait developraent. Borrower shall perform all of Horrower's obligations under ths
declarstion of covenants creating or governing the condominium or plansed unit deveiopmant, the by-laws and regulstions
of the condominium or planned unit development, and conshiuent documents.

7. Protection of Lender’s Security. [f Borrower fails 1o porform the covenants and agreemenis contained in this
Mongage, of if any schion or proceeding is commenced which materially affects Lender's intercst in the Property, then
Lender, at Lender's option, upon notice to Borrowsr, may make such appearances, disburse such sums, including
reasonahle attorney’s fees, and ks such aclion as is necessry to protect Lender’s interest. [f Lender required mongpage
insurance as a condition of making the lcan secured by this Mortgage. Borrower shall pay the prumiums required to
mamntasn such jmsurance in effect until such tme as the requirement for such insurance terminases {n accordarce wilh
Borrowsr's end iodir's writien agresment or applicable law. Any smounts disbursed by Lander pursusol to this paragraph
7. with tnierest thoron, at the Note rats, shall become additional indshtadness of Borrower secured by this Mortgags.
Unless Borrowsr and Lesder agres 10 other tormos of payment, such amounts shall be pavable upon notice from Lender to
Borrower requesting paymeat thersof. Nothung coruained in this paragraph 7 shail require Lender to 1ncur any expensc of
tako any action hereundar.

If Borrower fails to maipain insurance on ths Propérty as required in paragraph 5, Leader may purchase insurance
on the Property and charge Borrov'=: for the cost as provided in this Mortgage. If Lander purchases this itsurance, it shall
have the right to select the agent. Lender s not required to ablain the lowest cost insurance tka! might be availabls.

8. Inspection. Lender may ma¥a or cavse to be made reasonabls entries upon and inspecuons of the Property,
provided that Lender shall give Borrower natice grior to any such 1nspestion spectfying reasonabls causs therefor rolated to
Leader's intsrest in; the Property.

9. Condemnation. The proceeds of any-avand or clam for damages, direct or consequantial, 1n connection with
any coodempation or ather taking of the Property, ui rar thereof, or for coveyance in heu of condemnation, are hereby
assigned and shall be paid (c Lender, subsect to the tertus of ooy mortgage, deed of trust or other secunty agreement with a
lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Wajver. Extension of the ime for psyment or
modification of amortization of the sums secured by his Wcortjazs sranted by Lezder to amy suecesser in interest of
Borrower shall cat operate to relsase, in any manner, the lisility c1 the original Borrower and Borrower's suiccessors 1n
1aterest. Lender shall not be recuuired lo commence procesdings against suc’y successor or refuse o extend time for paymeat
or otherwise modify amortization of the sums sacured by this Mortgage by rason of any demand made by the original
Borrower and Borrawer's successors 1o interest. Any forbearapce by Lender in exgraising amy right or remedy hereunder,
or otherwise afforded by applicabls faw. shall not be a waiver of or preclude the eneccise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signsis. - The coverants and sgreements
herein contained shall bind, and the nghts hereundsr shall 1nuse to, the respective sucisscrs and assigns of Leadsr and
Borrowsr, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrowe: sasll be joial and
several. Any Borrower who co-signs this Mortgage, bul does not execute the Note, (a) is co-nigring this Mortgage only to
mortgage, grant 3ad convey that Borrower’s interest in the Property to Lender under tarms of thic Ylotgage, (b) is cot
personally lable on the Note or under this Mortgage, and (¢} agrees that Lender end any other Berraw e horeunder may
agree o extend, modify, forbear, or make any other accommodations with regard to tie tesmas of this Mo @ ge or the Note
without that Borrower's copsent and witheut releasing that Borrower or modifymg this Mortgage as 15 ) Borrower's
iatsrest in the Property.

12. Notice. Except for any ootice required under applicable law to be given 1n anothet manner, (8} agy notice to
Borrower provided for in thus Mortgage shall e given by delivering it or by mailing such notice by centified mail
addressed to Borrower at the Property Address or at such other address as Borrower may dezignate by nohice lo Lender as
provided herein, and (b) agy notice 1o Lander shall be given by certified mail to Lendar's address stated herein or to such
other address as Lendar may designate by notice 1o Borrower as provided heretn.  Anry notice provided for in this Mortpage
shall be deemed to have been giver to Borrowsr ar Lender when given in the manner desigoated herein.

13, Governing Law; Sevarability. The siste 2nd local laws applicable 1o this dorigage shall be the iaws of the
Junsdiction in which the property is located. The forsgoing sextepce shall not limit the applicabifity of Federal law to this
Mortgage. In the event that any provision ar clause of this Mortgage or the Note conflicts With applicable law, such
soofiict shall not affect ather provigions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this epd the provisions of this Mortgags and the Nots sre declared to be severable. As used
horoin, “cotis ™, “sxpenses” and “attomsy’s fros” includs all sums to the axtent not prohibited by applicable law or limited

harein.

Page Jof$S 92227 6195

b 6,, ’i‘yt("

(N

—~




UNOFFICIAL COPY




T s - & - . e .
- BRI, S -5,

" UNOFFICIAL COPY

14. Borrower’s Copy. Barrower shalj be furmushed a conformed copy of the Noto and of this Mortgagoe at (he
time of axscutiog or afier recordation hereaf.

15. Rebabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligalions under sny home
rehabilitatiog, improvement, repsir. or othsr Josn ugreement which Borrowsr enters into with Lender. Lender, at
Lendar's aption, may rsquire Borrowue (o execute and dehver to Lender, 1n a form scceptabie to Loader, an assignment of
any rights, claims or defensss which Borrowcr may have sgsiant partics who supply Ishor, materials of services in
coancclivn wilh improvements medo o the Proporty.

16. Transfer of the Property. i{ Borrowsr sells or tranafors all or any part of the Property or an intciest thersin,
vacluding (a} the creabon of a lien or oncumbranca subordinate (o this Mortgsge, (b} a tramfay by dovies, descent. of by
vperatica of law upon the death of a joint tenant, or (¢) the grant of any icasehnld interest of threc yoars or laas not
conlaining an option to purchase, Borrower shall cause to be submitied taformation requited by Lender to evaluate the
temnsfecco as if & new loan wers boing o the transferss. Borrower wil) continue to be ohligated under the Note and this
Mortgagn unless Lender release Borrower in writing.

[f Lonw'sn. on the basis of any information obtained regarding the transferse, reasonably delermincs that Leander’s
sectirity ay be imvpdired, or that there is an unscceptable likelihood of a breach of any covenant or agreemsnt sn this
Mortgage, or if the ragrirsd information is not submitted, Londer may declase all of the sums secured by this Morigage to
be immediately dua ard puvable. [f Lender exercises such oplion to accelerats, Leader shall mal Borrower notice of
accelerahion 1n accordance Wity paragraph 12 hereof. Such potice shall provide & petiod of not less than 30 days from the
date the nouse is mailed or celivered within which Borrower may pay the sums declared dus. [f Borrower fajls to pay
such sums prior to the expiration *{ such period. Lender may. without further notice oz demand op Borrower, invoks any
repaedies permitted by paragraph 17 hores

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Excrpl a; provided in paragraph 1§ hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this ¥Iciyage, including the covenants to pay when due any sums secured by
thic Mortgage, Lender prior to acceleration scali) give notice to Borrower as provided (n paragraph 12 hereof
specifying: (1) the breach; (2) the action required (0 rwe such breach; (3) a date, not Jess than 10 days from the date
the notice is mailed to Borrowar, by which such breach misst be cured; and (4) that fatlure to cure such breach on or
before the date specified in the notice may result in accoleration of the sums secured by this Mortgage, foreclosure
by judicial proceeding, and sale of the Property. The notice <iizll further inform Borrower of the right to reinstale
afler acceleration and the right to assert in the forclosure plorseding the nonexistence of a default of any other
dafense of Borrower to acceleration and foreclosure. 1f the breach iz rat cured on or before the dace specified in the
notice, Lender, at Lender's option, may declare all of the sums secucer. by this Morigage to be immediately due and
payable without further demand and may foreclose this Mortgsge by judi~ia! proceeding. Lender shall be entitled
to collect in such proceeding all expenses of foreciosure, including, but not limit.d (0, reasonahle attorney's Tees and
costs of documentary evidence, abstracts and title reports.

18. Borrower’s Righ! to Reinstste. Notwithstandng Lender's scceloisnop of the sums sccured by this
Morigage due to Borrowet’s bresch, Berrower shal) have the night to have any procecd nge begua by Lender to enfurco
this Mortgage discontinued ai any time prior to entry of & judgement enforcing this Morigage ir: (a) Borrower pays Lender
2ll sums whuch would he then due undar this Morigage and the Nete had no acceleration ocewrred; (b) Borrower cyres all
breaches of any other covenants or agrsements of Borrower contained in this Mortgage: {c) Boirowr pays all reasonable
expenscs incurred by Lender in eaforcing the covenants and agreemsnts of Borrower contained inibrs Morigage. and 1n
enforcing Lender's remedies as providad in paragrapt 17 harsof, including, but not himited to, reasenza’s attorney's fecs;
and (d) Borrowar takes suck action as Lender may reasonsbly require to assure that the lien of this Motgase, Lander’s
wtarest in the Property and Barrowar's obligation to pay the sums secured by this Mortgage shall continte \tgmpaired.
Upon such payment and cure by Borrower, this Mortgage and the cbligations secured hereby shall remaz in full force and
effect as if 6o acceleration had occurred.

19. Assignment of Rents; Appoinitment of Receiver. As sddittonal security hereunder, Borrower hereby
assigas o Lender the rents of the Property, provided that Borrower sball. pnor 1o acceleration under paragraph 17 hateof
or absndonment of the Proeprty, have the nght ‘o callect and retain such rents as they become due and payabie.

Upon accelerztion under paragraph 17 hereof or abandonment of the Propenty. Lender shall bo eatitled to have »
receiver appointed by a court to saler apon, take possession of and manage the property and 1o collect the rents of the
Property 1nciuding those past due. All rents collectsd by the recever shall be appiied first to payment of the costs of
raanagement of rthe Property and collection of rents, including., hut not limited to, receiver's fecs, premiums on rece(ver’s
honds and reasonable stioney's fees, and then to the sums secured by this Mortgege. The receiver shall be liable to
account anly for thoss ronts actually recsived.

20. Release. Upon payment of all summs secured by this Mortaage, Lender shall relsasc this Mortgage without

charge to Borrower. Borrower shall pay all casts ¢f recordation, f any.

21. Waiver of Homestead. Borrawet barsby waives all nght of homestead examption in ths Propenty.
Pags 4018 92227 698
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REQUZST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE®R OR DEF.DS OF TRUNT

Borrower and Lander requast ths holder of any merigage, deod of trust or other sncumbrance with & len which has
priority aver thi Mortgago to give Notics to Landar, at Lendor's addross set forth an pago ono of this Mortgsge, of any

default under the suporior encumbrancs and of any salo or other foreclosurs action.

IN WITNESS WHEREOF, Borrower hax executed this Mortgsge.

-

A . // ' -Borrower

'y

u e
WILLIAM A}
Updeil

MARGARET § NYHOFF

-Barrower

.. : ;
wi e e

STATE OF LLLINOIS, COOK County ss:
£, ﬂ{//d é‘ : ﬁ&"— /{é / e ) ,  Notary Public in and
for said county and staie, do hereby certify that personally known to me (o be the sams person(s) whose name(s)
subscribed to the forgoing instrument, appeared (oefoie ms this day in parson, aod acknowledged that  he
signed and delivered the seid instrumsnt as freo voluntary act; for the uses and purposes therein set forth.

2, o ;
Given under my hand and official seal, this /7~ dayf - JYCY a5

My Commission expires: @/5/75
- FFICIAL SEAL”
JOHN . ROLFE
§i+ARY PUBLIC, STATE OF LLINGIS 7
i UAMISSION TYPIRES /898
Poge Sof § 92227 6798
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VARIABLE RATE RIDER .

THIS VARIABLE RIGEN s made thes 19TH day of JULY. 1995 . atd 18 sncorporated anto and shall
be deemed to amend and sepplement the Mortgage fthe “Secunty [nsirument”) of the same date given by the undersigied
ithe “Borrowsr™s to ~ecure Borrowess @onsumer Loan and Securty Agreement to TCF BANK HLLINOIS fsh. (the
“Lender™) of the <anie date (the “Note™) and coverng the property descrtbed 1n the Secunty Instrument and tovated at:

1720 W, BERWY N, CHICAGO. 65840
Properts Address)

The Note contains provisions allowing' for-<hanges in the interest rate whenever the
"index rate" changes, and for annual adiustments to Borrower's payment amousnt,
adjustments in the loan term or adjustraent to-Becrower’s final payment amount.

APDITIONAL COVENANTS.
In additton to the covenants and agieements made 10 the Seveddy Instrument. Borrower and Lender further

covenant and agree as follows:

CHANGES IN PAYMENT SCHEDULE DUE TO INTEREST RATE CHANGES,

The Note prossdes for an intial annual inferest rate ot 1115 % and alst provides for changes in the mierest
rate andd payment schedule as follow s

Borrower's sate will be a vanable anoual rate of 2,40 % g oexvess of the 0.8, Pnme Rate published in
The Wall Street Journai under “Money Rates™ tthe Tindex st The Wall Sireet Sowrnal pubisngs more than one LS.
prine rate. the index 15 the highest such rate.r 1 the indev becomes unavadable. Lender will selestd péthe extent permilied
by applicable laws and regulanons, sonw other sngerest rate index that 1s comparable to the mdex and“sdl notity Borrower
of the change. Lender will recalculate and reset the annual imterest rate vach business day rexcludes Saturuay. Sunday and
legal holidavs:. to reflect changes in the mdex. To Bgure ihe Annual Percentage Rate. Lender adds 2407 percentage
potnis fo the 1dex in effect the previous business day. Lender wil change the Annual Percentage Rate on the first
business Jdav fexcludes Saturday. Sunday and leval holdaysr toflowinyg the day that the index change is published. The
interest rate will never be more than 19.00 & per year or less than 93¢ % per vear. The interest rate i effect on the
date §20 davs betore the final payment 15 Jue will be the rate Lender charges for the remaimng s heduled term of the Joan.

{ Boreawer's monthls payment will change annually on vk anmverary date of the first pavarent due date. Lender
will determine the amount of the monthly payment that would he lesee znough 1o repay the unpaid prinvipal balanve of the
Note plus interest on that amount m full by the final payment due date. Lemder will give to the Borrower a nolice of any
chaitges 1n the menthly payment at least 23 days thut no more than §20 dayss before the date when the change becomes
effective. Lender witl use the mterest rate i effect on the date shown i the notice of payment change (referred o below)
to make this calculatten. It the Note has not been paid 1 full by 08-01-10 | Borrower will pay the remaining unpard

prins pal and acorued anterest i tull on that date

Q2131 Page borl 0o 93
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J_; Your menthly payment wall change anouadly on cach anonerany date of vour fist payineat due date We will
deternune the amount ol the monthly payment that would be Large enough o sepay 25% af the onganal prismapal plus
interesd on the eotire unpaad princpal hy cvout hinal payment die dater . We wndl use the nletest rale n elfect
on the date showsn the natice of payinent chanpe srederred to ko domake this caboulatien Your « heduled monthly
payments will not repay s doan 1o fudi by sour final paseaeat due date Theretore, 7559 et the onginal panapal plas
aecrsad and unpid interest witl be due on your baal payaent due date. You walt pay the semizning pnnoapal and mterest
you ose 10 tuli on vour final payment daoe date ta anple balloon payment

.
B Horrower wall conbnue G mahe tepular monthdy payments until the unpad ponopal and inteeest due smder the

Nete have been pand i tull Enterest rate ioreases s extend the ongimal payment scheduie 3 tie Nore s ot been
pand an tull by . Buotrower wall pay the semstng anpaid potcpal and acctued asterest s talk on thal date

[:} Borrower s final payment will be adiusted vo that the unpind prencpal and interest due under the Note will e pad
i tull
NOTICE.

Lender wil v 1o Borrower a otice at ledst onee each year duning whici an interest rate adjusiment i
tmplemented without 22 accompenying change 10 the amount of the monthly paymeat. The notice witl i lude the current
and pror inierest rates, a statement of the loan halance an other intormation requited by Tass and saelul to Borrower.

LOAN CHARGES.

13 the doant secured by the Secunfyamtrument s subpect toa fas which sets maximum loart Charges, and that Las
is bl eaterpreted so that the mterest or othZr san harpes colledted or o be collected i connecion swath the oan
eteeed permitied imits, then: (1) any such hen Crarpe shail be reduced by the amount necessary to geduce the Charge e
the permatted hmut; and 127 any sums abready colicsod rom Borrower which exceeded permtted fants will be retunded o
Borrower Lender nay choose to tnake this retund tepaduang the prnapal owed under the Note or by making a direct
paviment to Borrower 13 refund ceduces prancipal. thelreduateon will be treated as i paitial prepay ment under the Note

LEGISLATION.

It. afier the date hereof, enactment or expiration of appbidable laws have the effect either of repdenng the
prosisions of the Note. the Secunty Instrsment or this Vanabie Rate/Rader cother than this parugraph) enenforceable
avcording to thetr terms, or all or any part of the ~ums sacured herzby s lectable, as otherwise provided i the Secuniy
Instrument and this Vansble Rate Reder, or of dimtneshing the salue of Lesdar’s secunty, then Lender, at Lepder’s option,
may declare all sums <ecured by the Secunty Instrument 1o be immediately dueand payable.

IN WITNESS WHEREOQOF, Borrower has executed this Vanable Rate Ruder.

: L
A o ;7
‘. Ay ./g ;'j// 3 1Seal;

-

WILLIAM AN YHOFF

i L :
f’{f}, NSAaNYS F :E-} /"‘;ﬁ.‘.y‘/ (Seali
VARGARET S NYHOFF

{Seal)

Eerrsmer
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DUE-ON-TRANSFER RIDER

Naotice: This rider adds a provisior-ia the Security Instrument allowing the Lender to require repayment of

the Note in Full upon transier of Che property.,
THIS DUE-ON-TRANSFER RIDER (~ plade this 19TH day of JULY, 1995
and 1s irvorperated 1nto and shall be deemed to aniens 2ad supplement the \!nrlgnu; Deed of Trust. or Suurm Deed (th

*Secunty Instrument ™ of the same date given by theaiersigned ithe “Berrower™) to secune Borrower™s Note 16

TCF BANK ILLINOIS, CHICAGO, 11 60647 o
(the ~Lender) of the same date (the "Note” ) ol unmnu the n‘pul'. descnibed 1n the ‘iuunl\ Instrument and focated at:

TX0W, BERWYN, CHICAGO, (1. 60640
Property Addeza,
AMENDED COVENANT. In addition to the covenants and agrcespents made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unttorm Covenant 16 of the Securiy fastrument 15 amended to read as forlows:

16. Transfer of the Property or a Beneficial Interest In Borrsser. |f all or amy party of the Prorcity or an mierest

theretn 1~ sold or transterred by Borzowser tor it a beneficral mterest in Borrewer 1s sold or transderred aidBarroner 1s not
a maturai person or persons but s a corporation. partnership. trust or other legal entity 1 without Lendel™s prior sritien
comsent. excluding cai the creation of a ben or envumbrane subordinate fo this Secunty Instrument which does not relate
to 4 tramsfer of nghts of oceupancy 0 the properts, thy the creation of a purchase money secunty :nlerest tor houschold
apphances, (01 a transter by devise, descent or hy operation of law spon the death of a gomt tepant or 1dy the grant of any
leaschold 1nterest of three vears of less not contamnyg an ophion (o purchase, Lender may. at Lender's option. declaze ati
the sums secured by this Secunty Instrument to be immediately due and pavable.

PUE-ON-TRANSFER RIDER - Second Mortgage-- 482 - FNMAUNIFORM INSTRUMENT
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[t {ender crercises such optien baccelerate, Lender shall mail Borrower nolice of soceleration my accordance sath
paragraph 12 hereot Such notae shall provide a peniod o not less than 30 Jays trem the date the aotice iy maled within
which Borrower may pay the sums declared due. I Borsser tanls o pay such sums mrior to the caperation ol such penod,
Pemder may . wathout turther potice o demand an Borrcser, inoke ans remedies penmatled By pasagraph 17 bereot
Lendst may conwd roa sabe o fransfeond ) Boroseer canses to b sabimstted do b endes inbansation reapibed by L etdes
1o evaluate the ransterer iy 1t o newe Losgt were beag e o the tratsleree 0 00 endes ceasomabdy deteeamnes that 1 eguler

secnnly A ot e impareed and that the sk of a breac i ol ans - ovenant o agreement s Secanty fintoaseat i

w et F 8 mterest wall be payablbe an thie sume e ated By ths Secunty Instrument al o tate ac eptable to femder of,

Changes i the e b e Nt and this Secunty Testimieat ogured Iy eaded e b o hdosg Lon cvample
petiodie wdpstment e the inteaest ate. a didlerent gl payment date for the Toan, ared adddtien o uppand inlerest o
prancipal. and (51 the transteree sig s an assumtipteon agaecnenl that s aceeplable o conder e That obdligates i tansteree
tr keep all the promises and agreements made 10 the Note amd i das Secunty Emtment, as nodshed i requised by
Lender. To the exteri-permitted by anphcable law. Lender also may chiarge ¢ teasonuble fee is a condifion o Lender's
consent to any sale o trmnsfer.

Borrower wili continue to beobivated under the Note wid this Sectirty Inssument unle « Lender releases Borrower m

writiny

1N WITNESS WHEREOS . Horrower has ercented thrs Pue-On-Transtee Rider

4 /
\z'vILL.IAM A NYQ?’

MARGARFT S NYHOFF ' Bornw e

DUE-ON-TRANSFER RIDER - Second Mortgage-- /82 - FNMA UNIFORM INSTRUMENT
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