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ILLINOIS .
HDME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Advances)

THIS MORTGAGE is :.,ar’a on JUNE 27, .19 95 | The mortgagor is :
_DEVON BANK AS THUSTEE ALY DT JANUAR& 21, }989 AND KNOWN AS TR, NO, 5538~
This Mortgage is given to Chase Marhattan Mortgage Carporahon, a Delawara corporation whaosa S5
addross is One Chase Squara, MC-4, Roshoster, Naw York 14643, in this Morigage, the terms "you,”

"vour" and “yours" refor to tho morigagor(z}. < Tho torms "wo," "us” and “our” tofor ta Chaso Manhalian

Mortgage Corporation.

~ Pursuant to a Home Equity Lina of Credit Agreement dated the same date as this Morlgago
("Agreement’), you may incur maximum unpaid loan jndritedness (exclusive of intarast thereon) in
amounts fiuctuating from time to time up 1o the maximurd rrincipal sum outstanding al any timg of
_ Dne Hundred Yhirty-Five Thousand Flva Huadied and No/100 --- Dollars
(U.S. 3 135.500.00 ). . The Agreament establishes the rato(s;of interest to bo chargod
thereunder and provides for & tinal scheduled installment due and payalie on
You agree that this Morigage shall continue to secure all sums now e hereafter advanced under the
terms of the Agreement including, without limitation, such sums that arg-advanced by us whelhar or
nat at the time the sums are advanced there is any principal sum outstancing under the Agreement.
The parties harata intend that this mortgage shall secure unpaid balances, and all other amounts due

to us hersunder and undar the Agraemant,

This Mortgage secures to us:  (a) the repayment of the debt evidencaed by the agreement, with
interest, and all refinancings, renawals, extansions and modifications of tha Agreement, ‘o} the payment
of alt other sums, with interast, advanced under this Mortgage to protect tha socurity of this Yongage;
and (¢} the performanca of your covenanis and agraements undor this Mortgago and the Agreamant.
For this purpose and in consideration of the debt, you do hereby mortgage, grani, convey and warrant
(unless you are an Minois land trust, in which casae you mortgage, grant, convey and quitclaim) to
us and our succassors and assigns the property located in _G00K County,
Winois and more fully described in Exhibit A, which ig attached hereto and made & pant hereof, which

" property is more commonly known as 2511 _W. FARBELL Ave,, CHICABOD, IL 60645,
{"Property Addrass) hereby raleasing and waiving all rights under
and by virtue of the homestead exemption laws of llinois;

10~16-229~014=0000

P.LN.

This document was‘.“p‘-ré'bared by ‘an'd. after raédrdinéf should be retumed
to: Chass Manhaltan Home Equily Services P.O. 92974 Rochaster, NY 14692
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TOGETHER WITH all the Improvomonts naw or horoallor aroctod on the proparty, and ail
pasamaonts, rights, agpurtonancos, and Hxluros now or heroaffor a pant ol tho proparty. Al
roplncomeonts and additions shall sigo bo covarad by |his Monigage. Al ol the forpgoing ts rofonipd to
in this Morlgago as tho "Proparly.”

YOU COVENANT thal you aro lawiully soizod of the astato horeby convoyod and hive tho right
to morigago, grant, convoy and, it you aro not an Ilinois land trust, thon alse warrant tho Froparty
and thal the Proporty Is unencumborad, oxcept far encumbrancas ol record as of the dale horoof,
Unloss yau are an Iinois tand trust, you warrant and wihl dolond gonerally the titln o the Propory
against alt clatms and demands, subect to any encumbrances ol rocord as of the dato hargotl.

YOU AND ME covenant and agraa as lollows:

1.Poyment of Principal, Interost and Other Charges. You shall pay whon dua tha
principal of and inforaal awing undor tha A(}rnnment and all othor chargos dun undor tho Agrosmant.

: 2. Paymanus of Tnxeu and lnaumnco You will pny. whon duu ail tuxay, assassmonts,
lonsohold payments ar grotwd renis {if any), and hazard insuranco on tho Proporty and morlgigo

insuranco (il any).

3. Appllcation of Payinen's. Unless applicable law provides othorwise, ali payments
rocoivad by us undar the Agreement arid paragraph 1 may be applied by us first to inlorest and othor
charges payable undor the Agroement snd then lo the romaining principal balanca under the
Agraemsnt. . S
4, Prior Mortgages; Charges; Liens. You shall perform all of your chligations under
any mortgage, deed of trust or other security instrumants with a lien which has priority over this
Marigage, including your covenants to make payments, when due. You shall pay all taxes,
assossments, chargas, fines and impositions altributatle tr the Proparty which may attain priotity over
this Mortgage or any advance undor thie Martgago, and 1ans3hold payments or ground ronts, if any.
Upon our requast, you shail promplly furish to us all notlcus ol amounts to be paid undor this
paragraph and receipts evidencing any such paymants you maka uiaclly.

‘ You shall ﬁrorhbtly'rdischargé‘ an')';' Eioh'(ot'her than i iian disclosed 10 us in your
application or in any title report we obtainad} which has priority over thiz Martgage or any advance to
ba made under the Agresment or this Mortgage.

5. Hazard insurance. You shall keep the Property insured against 1058 9y fire, hazards
included within the term "extended coverage” and any other hazards, inciuding flocds or fiooding, for
which we requira insurance. This insurance shall be maintained in the amounts and ‘or-the periods
that we require. You may choose any Insurer subject to our approval, which shall not te unreasonably

withheid.

~ Insurance policies and ranewals shall be acceptable to us and shall include a
standard mortgagee clause. f we raquire, you shafl promptly give us all receipts of paid premiums
and renewal notices. ., You shall promptly notify the insurer and us of any loss. We may maka procf of
loss if you do not promptly do so.

‘ Insurance proceeds shall be apphed to restors of repair the Property damaged, if
restoration or repair is economically feasible and our security would not be lessenad. Otherwise,
insurance proceeds shall be applied to sums secured by this Mortgage, whather or not then due, with
any excess paid to yau. If you abandon the Property, or do not answar within 30 days our notice to
you that the insurer has offered to settle & claim, then we may collect and use the proceeds to repair
or rgstare tha Propery or to pay sums secured by this Morigage, whether or nat then due. The
30-day period will begin when natice is given. ‘
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Any application of procecds o principal shall not roquire us to axtond or postpone
tho duo dato of monthly paymants. ) wo acquire the Proparty al a forced sale loflowing your default,
your righl to any insurance procoeds resulting from damage 10 tho Proparty prior to tho acquisition
shail pass to ua to tho axtont of the sums securod by this Mortgago Immadiataly prior lo the
acquisition,

6. Presarvation and Malintenanco of Property; Leasnholds. You shali not dostroy,
damago or substantially change tho Properly, allow the Property to detariorato, or commil wasig. H
this Mongage is on a ieasehold, you shall comply with the laase. H you acquiro {oe title to tho
Praporty, tho leasehold and fna title shall nol merge unless wa agree (o the morgoer in writing.

7. Protection of Our Rights in the Property; Mortgage Insurance. if you fail to
porform the cosenants and agreemaents conlained in this Mortgage, or thore is a lagal procooding that
may significariuy sflact our righis in the Properly [such as a proceoding in bankruplcy, probate, for
condemnation or farioiture or 1o enforce faws or regulations), then wa may do, and pay lor, anything
necassary to protoc! the Property's value and our rights in tha Froparty. Our aclions may include
paying any sums socur<d by a lion which has priority ovor this Morlgage or any advancoe under tho
Agresment of this Marlgage, ppraaring in court, paying roasonablo attornays’ foos, paying any sums
which you aro roquirod 1o pay undnr this Mortgage and ontoring on the Proponty to make repairs. Wo
do not havo to take any action wo aro pormitted to take undor this paragraph. Any amounts wa pay
undor this paragraph shall bocome edditional dabts you owo us and shall by socured by this Mortgage.
Theso amounts shall boar intergst lrom tho disbursoment date at tho rate oslablishod undor tho
Agreement and shalt be payable, with Interust, upon our raquesl.

I wo réquired mortgage insu'r:xr%:“é as a condition of making tho loan sacured by this
Mortgage, you shail pay tha pramiums for such incurunce until such time as the requirement for the
insurance tarminates.

8. Inspection. We may inspuct the Property ef-any raasanable time and upon
reasonable notice.

9. Condemnation. The ‘procaeds' of ahy awerd lor dafayes, direct or consaquential, in
connection with any condsmnation or other taking of any parnt of tha Frozarty, ar for conveyance in lieu
of condemnation, are hereby assignad and shall bg paid to us.

10, You Are Not Reieased; Forbearance by Us Not a Walver. | Extinsion of timeo for
payment or modification of amontization of the sums secured by this Morigage granter by us to any of
your successors in interest shall not oparate to release your liability or tha liability oi your succassors in
intarest. We shall not be raquired to commence proceedings against any succossar in-intsrost, refuse
to axtend time for payment or otherwise modify amaortization of the sums secured by this Worlgaga by
roason of any demand made by you or yaur successors in intarest. Our forboarance in oxarcising any
right or remedy shall not waive or preclude the axercise of any right or rameady.

11, Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The
caovenants and agresmants of this Marigage shall bind and benefit your successors and permitied
assigns. Your covenants and agreaments shall be joint and saveral. Anyane who co-signs this
Martgage but does not execute the Agreement: (a} is co-signing this Mortgage only to mortgage, grant
and convey such person's Interest in the Prapenty; (b} is not personally obligated to pay the
Agreament, but is obligated to pay all other sums securad by this Mortgage; and (¢} agrees that weo
and anyone else who signs this Marigage may agree to axtend, modily, forbaar or make any
accommadations regarding the terms of this Mortgage or the Agreament without such person's
consant,

ILOEMT3/03-01:95
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_ 12, Loan Ch'éfg:as."" i the foan sec‘uréd by' this Mbrtgagn is 'subjuct to a law which sots
maximum loan chargas, and that law is finally interpretad so that tha interast or other foan chargos
collected or to be collected in connaction with the loan exceed the permitied limits, then: (a) any such

loan charge shall ba reduced by the amount necessary o reduce the charga to the permitted limit; and

(b} any sums alraady collactod from you which oxceed permitted limits will bo refunded to you. We
may choosa to make this refund by reducing the principal owed undor tha Agroomoni or by making a
dirget paymen to you. 1l a rofund roducas principal, tho reduction wit bo troatod as a partial
propaymant without any prepaymont chargo undar tho Agroomont.

13. Notices. Unlggs othorwiso roquirad by law, any nolleo 1o you providod for in thig
Morigaga shall ba dalivared or mallad by first clags meil to the Praparty Addross or any olhor adsdross
you dosignsit by notico to us. Unloss othorwise requirod by law, any notico to us shall bo givan by
first class mait o our nddross stalod abovo or any othar addross wo dosignato by notico lo you.

14, Covoerning Law; Severability. This Morigago shall bo governed by lodoral law and,
axcopt as praemplec v fodaral law, by the law of the jurisdiction in which tha Proporly is focatod. In
the avent that any provisic's ot clause of thin Mortgage or the Agreement conflicts with applicable faw,
such conflict shall not aftacc ather provisions of this Mortgage or the Agroament which can be givon
olfact without the conflicting pruvision. To this and the provisions of this Mortgage and the Agreomont
are declared to be saverable. ‘

15, Transfer of the Prugesiy. If all or any part of the Proporty or any intarest in it is
sold or transfarred (or if a bensficial interasiin you is soid or translerred and you are not a naturai
person) without our prior written consent, we.<nay, at our option, require immediate payment in tull of
all sums securad by this Mortgage. Howaver, thiz-cotion shall not be exorcised by us il axorcise s
prohibited by fedaral law as of the date of this Mortgage.

16. Sale ot Agreemant; Change of Loar: Sarvicer, The Agreement or a partial interest
in the Agraement (together with this Mortgage) may be sold cue or more limas withoul prior nolice {o
you. A salo may rosult in a change in the entity (known as the.“Loan Servicar”} that collocts monthly
payments due under the Agreemont and this Mortgago. Thero alsa may bo one of moro changes of
the Loan Servicer unrelated to the sale of tho Agreement. If there.is « chango of tho Loan Sorvicar,
you will be given written notice af the change as roquirad by applicas’o law. Tha notice will siate the
name and address of the new Loan Servicer and the addrass to which pay-ients should bo made.
The notice will also contain any information required by appficabie taw.

17. Hazardous Substances. You shall not cause or parmit the presance uss, disposal,
storage, or release of any Hazardous Substances on or in the Property. You shali it d2, nor aliow
anyone else to do, anything affacting the Property that is in viofation of any Environmentss Law, The .
praceding two sentences shail not apply to the presence, use, or storage on the Propenty of Hazardous
Substances in quantilies that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Proparty.

You shall promptly give us writtan notice of any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which you have actual knowledge. If you lsarn or
are notified by any governmant or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, you shall promptly take all necassary
remedial actions in accordance with Environmental Law.

LOEMT40301/95 ~ 4
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As usad In this Mortgage, "Hszardous Substancos” ara thoso substancos dofinod as
tuaic or hazardous subatancaes by Envirenmontal Law and thn following substancos: gasotling,
korasong, othor flammablo ar toxle patrolowm products, texie poaticides and horbieidon, volitilo
solvonty, matorlals conteining reboslog or formaklehydo, and radioactivo matorials.  Ag usud in thig
Mortgego, "Environmontal Law" moana fodoral lnwg and taws of tho Jurisdiction whoro thu Propasty is
located that rolale 1o health, safety or onviranmantal protoction.

18.  Acceleration; Remedles. You will be in default if (1) any payment required by the
Agresmenrt is not made when it is due; (2) we discover that you have committad fraud or made a
matorial micrenresentation; or (3) you take any action or fail to lake any action that adversely atfecls
our security fei the Agreemant or any right we have in the Property. It a default occurs, we will give
you notice specifuing: (a) the default; {b) the actien required to cure the detault; (c} a date, not less
than 30 days frox Y date the notice is givon to you, by which tho dofault must ba cured, and (d) that
failure to cure the diatault on or belore the date specified in the notice may result in acceloration of the
sums secured by this Moiwage, foraclosura by judicial procesding and sale of the Property. Tho
notice shall further inform 450 of the right to roinstate or radoem after acceleration and the right to
assort in tho faraclosuro procsecing the non-oxistonco of & dofault or any othor dolonso to acceloration
and foroclosuro. 1f the default 19'not cured on or beforo tho dato specifiod in the notice, wo al our
option may raquire immadiate payment'in full of all sums socured by this Mortgago withou! furthor
demand and may foroclose this Mongrge by fudicial proceeding. We shall be entitted to collect all
axpenses incurred in pursuing the remoalas provided In this paragraph 18, including, but not limited to,
roasonable attorneys' foes and costs of titio ovidence.

19. Lender in Possession. Upon accelaration under this Mortgage, abandonment or
vacating of the Praperty and at any time prior 1o {he avpiration of any pariod of redemption following
judicial sale, we (in person, by agent, or by Judicially apprinted raceiver) shall ba antilled 1o onter upon,
take possession of and manage the Property and to colteri tie rents of the Propenty including those
past due. Any rents collected by us or the receiver shall be egplied first to payment of tho costs of
management of the Property and collection of rents, including, bt not limited to, racoivor's fees,
premiums on receivar's bonds and reasonable atlornays' fass, and.then to the sums sacured by this
Mortgage. Ncthing herein contained shall be construed as constitting us a "mcrtgagee in possession,”
unlass we shall have entered into and shall remain in actual possession o' the Property.

20. Release. Upon paymant of all sums secured by this Mertgege, we shall release
this Mortgage without charge to you.

21. Recelpt of Sums Pending Foreclosure. You agree that the accapiance of rents,
hazard insurance proceeds, condemnation awards or any other sums of whatever natura or-origin to be
applied to the sums secured by this Mortgage after the commencement of foreclosure procacdings
prior to the expiration of any right of redemption shall not constitute a waiver of such foraclosure.

22, Walvers. You waive all righﬂhts of homéstead exemption' in the Property.

ROEMT5/03-01-95 ‘ 5
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_ 20. Rlders 1o this Mortgage. if one or more ridors are oxoculed by you and rocorded
togothar with this Mortgago, the covenants and agroomonts of each such ridor shall be incorporated
into and shall amend and supplement tho covenants and agreements of this Mortgage as if tha ridor(s)
were part of this Mortgage,

Candominium Ridor 2.4 Family Ridor

Plannod Unit Dovolopmont © ____ Othor(s) (spoclty)
Rider

24, Maximum Amount Secured,” This Mortgago shall socuro an amount nat In xcoss
of tho sum ol the prircipal and interest evidoncad by the Agroomont and additional amounts, which
additional amounts shail'in_no avont oxcood $500,000.

25, Securlty -Aagreemant and ; Fixture Flitng, This Mortgage constitutes a socurity
agreemont with respoct to ail fixturas and other parsonal property In which we are granted a socutily
intorest hereundor, and we shall have all of the rights and remedies of a secured party undor tho
Unlform Commercial Code as enacted in tha state whore tha preperty s situaled (the "Unitorm
Commoercial Codo"). The rocording or this Margage [n the roal ostate racords of tho county whoro tho
proporty Is located shall also oporate fromihe ¥me of racording as a fixture {iling in accorganco with
Saction 9-313 and 9-402 of tho Unitorm Comiwrcial Code.

26. Trustoo Exculpation. I this Mortgage is oxocutod by an llitnois tand trust, trustoo
oxacutos this Morigage as trustee as alorosald, In the enorcise of tho powor and authority conforrod
upcn and vesloed in it as such trusiee, and it s oxpress!y vaderstood and agread by us and by ovory
gerson now or heraafter claiming any right or security hereunaar that nothing contained herein or in the
Agraement socured by this Mortgege shall be construed as crasting any liability on the trustes
parsonally to pay sald Agreement or any interost that may accrus iheraon, or any indebtadness
accruing hereunder or to perform any covenants elther exprass or imphed horein contained, alt such
liability, If any, belng expressly walved, and that any recovary on this wetnage and the Agreement
securad hereby shall be solely against and out of the property hereby cenvaved by enforcement of the
provisions hereof and of sald Agreemaent, bul this walver shall in no way affect-tha parsonal liabllity of
any individua! ca-maker or guarantor of the Agreement.

BY SI.GNING BELOW. you accept a,h& agrse to the terms and coveridnis contained in
this Mortgage and any rider(s) executed by you and recorded with R.

(Seal)

Mortgagor DEVON BANK AS TRUSTEE

£9ETESE
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_ STATE OF ILLINOIS )

COUNTY OF (1K )

|, s Nomry l*’ubllf‘ n and for rmtd (‘ounlv. in the “Hulu
nforuunld N0 HE HI BY Cl FIIIH thal A et i ¥ 0 b Seieian T
noteonally known to ma to bo the samo pnmona whose nnmn(a) i (uro) mnb'lc:ibud 10 tho 1ornﬂomg
instrumon!, appearad tefore mo this day in porsan, and acknowlodgod that ____ | T :
.. dlgnod and dallvorod tho sald inglrumont as__ e
——— froe and voluntary act, for the usos and purposns thorain sat forth, mc!uding tho

rolaaso and-waver of the right of homostead

RN

Givan u'lder my hand and ofﬂc:al seal, this

day of
) 19 A
Commission Explies:
Notafy Public
IF MORTGAGOR IS A TRUST: _____WON DBANK

noil parscra’ty but sololy as trustoo as alorosaid

ay: Clndneiis 7R

Tit]g;‘ Andrew I, Dobzyn L‘:L‘l‘-f_{ Officer

. . -, d- r\
ATTEST: “%WE St Wta*;dbt" 7

Title: "\m}f‘r‘}/\ﬂi Pantaleo, Sr. Trust Administrator

caeTarSe
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STATE OF ILLINOIS

COUNTY OF COOK

(,  Trishe M, Danlel  a Notary Public In and for said County, in the State
aforopaid, DO HEREBY CERTIFY that | _Andrew )1, Dulayn, Ty OLLICCH ., o PROHESHRX
and Moy Lo Pantaleo, Svy Tey Adig o SEESXEYY rospoctively, apponred boforo ma
this day In person, and acknowledged that thoy signad and delivarad the said instrumont as thoir own
frag and vo'antary acts and as the froo and voluntary act of said corporation, as Trustos, for tho uses
and purposes therain set forth, and the said _Sr. 1T, Administrator $8¥NAYY did also _
than and theia dcinowladge that he, as custodian of the corporate seal of said corporation did affix tho
said corporate seni of said corparation to said instrument as his own free and voluntary act, and as the
fros and voluntary as: of said corporation, as Trustee, for the uses and purposas therein set forth.

Given under my haie éng Sfficial seal, this ' 20rh
10

L day of
S 19

i o i e i 4 2

Commission Exoiras: I Tg’gﬁ{‘.‘ﬁ;&f}br _//Mq,ﬁ? < Sa/nu_p
omimission Expires: L CANICL - . Ny L1 oSE A -
T ROTARY FODTIC, Tiaje OF ll.LlNO!% Pubiic

MY COMMISSION E4PIRPS-.6.07
o

(Space Balaw This Line For Acknewledgament)

EIETHLSE
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~ CHICAGO TITLE INSURANCE COMPANY

ORDITR NUMBER: 1410 007555855 L,
STREET ADDRESS: #4911 W, PARRELL AVENIIS
CITY: CHICAGO O COUNTY: ook

TAX NUMBER: 10-36-229-014-0000 -

LEGAL DESCRIPTION:

THE WEST 10 FEET OF LOT 4 AND LOT 4
IN NAPTONAL CI0Y REALTY CO'S IRD ADDITION TO ROGERS DARK MANOR, BEING A
SUBDIVISION OF “HME WEST 1/2 OF THE SOUMH BAST 1/4 OF THE NORPHEAST 1/4 OF . .
SECTION 36, TOWSSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
NORTH AND SOUTH OF THE INDIAN BOUNDARY LINE, IN COOK COUNTY, ILLINOIS

(BACEPT THE WEST 5 PEET THEREQF) IN BLOCK 16

LEGALD
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