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MORTGAGE ‘
(Participation) ‘(*54?":25%7

This mortgage made (ard-entered into this 9thday of July , 1945 ,
by and between Franklin Do Adler and Mary Kay Adler, his wife
(hereinafter referred to as/Mortgagor) and Albany lBank & Trosh Caipany . NLA
(hereinafter referred to as Mcrugagee), who maintains an office and place of
husiness at 3400 W, Lawrence Averac, Chicago, |1, 60625 .

WITNESSETH, that for the consideration hereinafter stated, receipt of
which is hereby acknowledged, the 'moxtgagor does hereby mortgage, sell,
grant, assign, and convey unto the mortgogee, his successors and assigns, all

of the following described property situuted and being in the County of
Cook , State of I1linnis P , free from all rights and

benefits under and by virtue of the homestaad exemption laws. Mortgagor
hereby releases and waives all rights under ara by virtue of the homestead
*exemption laws of this state.

Lot 30 in Ridgewood Subdivision #2, a Subdivision in the B 2/2 of the NW 1/4 of Section
19, Township 37 North, Range 13, East of the Third Principal/teridian, according o plat
thereot registered in the Office of the Registrar of Titles of Cook County, [llinols on
1272171955, as hocunent #1641268, in Cook County, T1llinois,

I Property camonly known as - 6919 W, 112th St., Worth, 11, 60482
Permanent Index Number - 24-19-105-041
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Together with and including all puildings, all fixtures including but nofy
limited to all plumbing, heating, lighting, ventilating, refrigerating,
incinerating, air conditioning apparatus, and elevators (the mortgagor hereb.d
declaring that it is intended that the items herein enumerated shall be

deemed to have been permanently installed as part of the realty), and all

improvements now or hereafter existing thereon; the hereditaments and

appurtenances and all other rights thereunto belonging, or in anywise

appertaining, and the reversion and reversions, remainder and remainders, all

rights of redemption, and the rents, issues, and profits of the above

described property (provided, however, that the mortgagor shall be entitled

to the possession of said property and to collect and retain the rents,

issues, and profits until default hereunder). To have and to hold the same

unto the mortgagee and the successors in interest of the mortgagee forever in

fee simple or such other estate, if any, as is stated herein.
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Ther mortgagor covenapt n that he s tawtully selzed and possesned o ane
has the right to sell and convey said property; that the same 15 Jree from
all encumbrances oxcept as hereinabove recited; and that he herceby binds
himself and his successors in interest to warrant and defend the title
aforesaid thereto and every part thereof against the claims of all persons

whomsoever.

This instrument is given to secure the guaranty of payment of a promis-
sory note dated _July 17, 1935 in the principal sum of $_225,000,00_ . . .
signed by Franklin D, Adler . et
in behalf ot thicagn Colligion Centes, loc. .o 20 o .

Said promissory note was given to sccure a loan in which the Small
Business Administration, an agency of the Hnited States of America, haso
participated. in coapliance with section 101.1(d} of the Hules and

Regulations of the Smail Business Administration (13 C.F.R. 101.1(d)}, this
instrument is te be construed and enforced in accordance with applicable

Federal law.
1. The mortgagor covesants and agrees as follows:

a. He will promptly gay the indebtedness evidenced by said promissory
note at the times and in the manner therein provided.

b. He will pay all ¢taxes, assessments, water rates, anpd other
governmental or municipal charges,-fines, or impositions, for which provision
has not been made hereinbefore, “2nd will promptiy deliver the official
receipts theretor to the said mortgageo

C. He will pay such expenses and fees as may be incurred in the
protection and maintenance of 5aid property, including the fees ot any
attorney employed by the mortgagee for the’callection of any or all of the
indebtedness hereby secured, or foreclosure by mortgagee’s sale, or court
proceedings, or 1In any other litigation or proceeding affecting said
property. Attorneys’ fees reasonably incurred in any other way shall be paid
by the mortgagor.

d. For better security of the indebtedness hereby secured, upon the
faquest of the mortgagee, its successors or assigns, he shall execute and
.dBliver a supplemental mortgage or mortgages covering agny additions,
rovements, or betterments made to the property hereinabove described and
1 property acquired by it after the date hereof (all in forxu satisfactory
mortgagee). Furthermore, should mortgagor fail to cure any default in the
yment of a prior or inferior ercumbrance on the property described by this
strument, mortgagor hereby agrees to permit mortgagee to cure such default,
~ t mortgagee is not obligated to do so; and such advances shall become part
. of the indebtedness secured by this instrument, subject tc the same terms and

conditions.

e. The rights created by this conveyance shall remain in full force and
effect during any postponement or extension of the time of the payment of the
indebtedness evidenced by said promissory ncte or any part thereof secured

hereby.

f. He will continucusly maintain hazard insurance, of such type or
types and in such amounts as the mortgagee may from time to time require on
the improvements now or hereafter on said property, and will pay promptly
when due any premiums thereof. All insurance shall be carried in companies
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secaptable to mortgagee and the |
by mortgagee and have attachod thereto lons payable clauges {h favor of and
v in form acceptable to the mortgagea, In event of loun, mortygagyor will glive
immediate notice in writing to mortgagee, and mortgagee may make proof of
loss if not made promptly by mertgagor, and each insurance company concerned
is hereby authorized and directed to make payment for such loss directly to
mortgagee instead of to mortgagor and mortgagee jointly, and the Insurance
proceeds, or any part thereof, may be applied by mortgagee at its option
either to the reduction of the indebtedness hereby secured or to the
revtoration or repair of the property damaged or destroyed. In ovent of
fareclomne of thin marbiage, or other transfer of title to said property in
et inguishorent  of the adebtodness decared hereby, all right, title, and
interest of the mortgagor in and to any lnnuranes policias then In force
shall pass to the purchaser or mortgagee or, at the option of the mortgagec,
may be surrepdered for a refund.

g. He wili keep all buildings and other improvements on said property
in good repair-2ind condition; will permit, commit, or suffer no waste,
impairment, detericcation of said property or any part thereof; in the event
of failure of the morcgagor to keep the buildings on said premises and those
erected on said premnises, or improvements thereon, in gocod repair, the
mortgagee may make such repalirs as in its discretion it may deem necessary
for the proper preservaticr thereof; and the full amount of each and every
asuch payment shall be immedisvaly due and payable; and shall be secured by

the [ien of this mortgaqge.

h. He will not voluntarily <¢reate or permit to be created against the
property subject to this mortgage any.-lien or liens inferior or superior to
the lien of this mortgage without th> written consent of the mortgagee; and
further, that he will keep and maintain :the same free from the claim of all
persons supplying labor or materials (far construction of any and all
buildings or improvements now being eré¢cied or to be erected an  said

premises. .

[

i. He will not rent or assign any part oi tpe rent of said mortgaged
property or demolish, or remove, or substantially‘elier any building without

the written consent of the mortgagee.

j. All awards of damages in connection with any condemnation for public
use of or injury to any of the property subject to this martgage are hereby
assigned and shall be paid to mortgagee, who may apply the sapé to payment of-
the installments last due under said note, and mortgagee is hereby-
authorized, in the name of the mortgagor, to execute and deliver valid!'¥
acquittances thereof and to appeal from any such award. "

™
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k. The mortgagee shall have the right to inspect the mortgaged premises
at any reasonable time,.

L8

2. Default in any of the covenants or conditions of this instrument or of
the note or loan agreement secured hereby shall terminate the mortgagor’s
right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortgagor shall have such
right until default). Upon any such default, the mortgagee shall become the
owner of all of the rents and profits accruing after default as security for
the indebtedness secured hereby, with the right to enter upon sald property
tor the purpose of collecting such rents and profits. This instrument shall
operate as Jan assignment of any rentals on said property to that extent.
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indebtedness or any part thereot when due, or shall fard to pregtorm any

covenant  or agrecment ol this instrument or the promissory note secured
hereby, the entire indebtedness hereby securcd shall immediately become due,
payable, ond collectible without notice, at the option ol the mortgages o
assigns, regardless of moturity, and the mortgages or his assigns may betore
or after entry sell said property without appraisement (the mortgagor having
walved and assigned to the mortgagen all rights of appralsement):

() ot judicial sale pursuant to the provisions of 28 U, 5.C0 2001 (a);;
or

(i) at  the optione ot the waclgageeo,  opther by aurtion or by
solicitation of sealed bids, tor the highest and best bid compiying with the
terms of salesapd manner of payment specitied in the published notice of
sale, tirst giving four weeks notice of the time, terms, and place ot such
sale, by advertisement not less than once during cach of said four weeks in
a newspaper publislied or distributed in the county in which sald property 1s
situated, all othec potice being hereby waived by the mortgagor (and said
mortgagee, or any pecson on behalf of said mortgagee, may bid with the unpaid
indebtedness evidenced Lv said note). Said sale shall be held at or on the
property to be sold or at-the Federal, county, or city courthouse for the
county in which the property is located. The mortgagee is hereby authorized
to execute for and on behalf of *the mortgagor and to deliver to the purchaser
at such sale a sufficient conveyance of said property, which conveyance chalj
containp recitals as to the happering of the default upon which the excecution
of the power of sale herein granted depends; and the sald mortgayor herely
constitutes and appeints the mortjaves or any agent or attorney of the
mortgagee, the agent and attorney ir fact of sald mortgagor to make such
recitals and to execute saild conveyance(and hereby covenants and agrecs that
the recitals so made shall be effectual to bar all eguity of right of
redemption, homestead, dower, and all other exezmptions of the meortgagor, all
of which are hereby expressly waived and conveved to the mortgagec; or

(IIT) take any other appropriate action pursuant to state or Federal
statute either in state or Federal court or otherwize for the disposition of

the property.

in the event of a sale as hereinbefore provided, tne mortgagor or any

persons in possession under the mortgagor shall then becone ) and be tenants
wholding over and shall forthwith deliver possession to the gurthaser at such

- gnsale or be summarily dispossessed, in accordance with the provisions of law
ifYapplicable to tenants holding over. The power and agency hereby cranted are
dcoupled with an interest and are irrevocable by death or otherwisc, and are
Qquanted as cumulative to the remedies for collection of said indebtedness

rovided by law.
AP Y

=n4. The proceeds of any sale of said property in accordance with the
preceding paragraphs shall be applied first to pay the costs and expenses of
said sale, the expenses incurred by the mortgagee for the purpose of
protecting or maintaining said property, and reasonable attorneys’ fees;
secondly, to pay the indebtedness secured hereby; and thirdly, to pay any
surplus or excess to the person or persons legally entitled thereto.
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In the event said property is sold at a judicial foreclosure sale or
pursuant to the power of sale hereinabove granted, and the proceads are not
sufficient to pay the total indebtedness secured by this instrument and
hy wald promiusory note, the mortgagee will be entlitled to a

evidoenced
the deficiency without reqgard to

detficiency judgment for the amount of
appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax
assessment, income tax or other tax lien, charge, fee, or other expense
charged against the property the mortgagee is hereby authorized at his option
to pay the same. Any sums so pald by the mortgagee shall be added to and
become a part of the principal amount of the indebtedness evidenced by said
note, subject to the same terms and conditions. If the mortgagor shall pay
and discharge the indebtedness evidenced by said promissory note, and shall
pay such surps and shall discharge all taxes and liens and the costs, fees,
and expenses of making, enforcing, and executing this mortgage, then this
mortgage shall /br canceled and surrendered.

7. "The covenants herein contained shall bind and the benefits and advantages
shall Inure to the respective successors and assigns of the parties hereto.
Whenever used, the sipjular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

8. No waiver of any covenunt herein or of the obligation secured hereby
shall at any time thereafter e held to be a waiver of the terms hereof or of

the note secured hereby.

9. A judicial decree, order, or judgrent holding any provision or portion of
this instrument invalid or unenforceable shall rot in any way impair or
preclude the enforcement of the remaining provisions or portions of this

instrument.

10. Any written notice to be Iissued to' the mortgagor pursuant te the
provisions of this instrument shall be addressed to the mortgagor at

6919 W. 112th Street, Worth, IL 60482 . and any
written notice to be issued to the mortgagee shall be addressed to the

mortgagee at _ 3400 W, Lawrence Ave,. Chicago, IL 60625

11. Mortgagor on behalf of himself/herself and each and every person
claiming by, through or under mortgagor, hereby waives any ard all rights of
redemption, statutory or otherwise, without prejudice to morigaree’s right to
any remedy, legal cr equitable, which mortgagee may pursue to enforce payment
or to effect collection of all or anv part of the indebtedneas - secured by

this mortgage, and without prejudice to mortgagee’s right to a-deficiency .

judgement or any other appropriate relief in the event of foreclosure of this
mortgage.
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instrument ared thee

IN WIPNESS WHEREOF, the mortgagor has executed thia i
and  yeal

mortgagee has accepted delivery of this instrument as ol the day

aforesaid.
,—-—‘yngrﬂh;// ’/ /f’@

Frame i D, Addor

TS S

¢ \ \J T

Executed and delivered in the presence of the following withesses:

{/.2d Appropriate Acknowledgment)

SIATE OF ILLINGIS)
) 58S,
QOUNTY OF QOOK )

1, the undersigned . d Notary) Pubile in and for said County, in the
State aforesaid, do hereby certify that on this dsy personally appeared before ne,
Frapklin D. Adier — and  Mary Koy Adler Jpersonally known 1o me fo be the sae
persuns whose names are subscribed to the foregoiig instrument, and acknowledged that
they signed, sealed, and delivered the said instrusent 2s their free and voluntary act
and deed, ftor the uses and purposes therein set forth, including the waive ol rights
of redamplion and waive of all rights and benelits under gnd by virtue of the bonestead
exenplion laws of lhis state.

GIVEN under my hand and noterial seal this  JY9th day of Jane 1945

My Conmission expitos: PKHA?Y PUBLIC

AV 44

§ “OFFICIAL SEAL™

{ GRACE £, STANTON

i “otary Public Cook County, lilinois

¢ My Commission Expires Feb 17, 1996
AT APAAAAA A AL VA 4
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