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Loan # 518523 MORTGAGE

THIS MORTGAGE ("Security Instruinent") is given on - JULY 12, 1996 . The mortgagor is
KELLEY P, KRUGER AND BEVERLY.T, KRUGER, HUSBAND AND WIFE AS TENANTS BY

THE ENTIRETY

("Borrower"), This Security Instrument is given to  THE “NURTHERN TRUST COMPANY

PERZBYSH

which is organized and existing under the laws of STATE OF ILYINOIS , and whose
addressis 50 S. LASALLE STREET CHICAGO, 1L 60675
("Lender" ). Botrower owes Lender the principal sum of

ONE HUNDRED NINETY-SEVEN THOUSAND AND 00/100

Dallars (US. $  187,000,00 ). ‘This debt is evidenced by Borrewer’s notedated the same date as this Security
Instrument (“Nate"), which provides for manthly payments, with the Tull debt, if sot paid earlier, due and payable on
AUGUST 01, 2025 . I'his Security Instrument secures to Lenders-(a) the repayment of the debt

evidenced by the Note, with interest, ﬂﬂd al} renewals, extensions and modifications of the Not; (b} the payment of &l
other sums, with interest, advanced under puragraph 7 to protect the security of this Securiydnstrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument end the Note. For thia
purpose, Borrower does hereby mortgage, grant und convey to Lender the following described praperty located in - %

COOK County, lllinois: 7%
LOT 24 AND THE NORTH 1/3 FEET OF LOT 23 |IN BLOCK 1 IN BROWN AND t?:
CULVER‘S ADDITI{ON TO NQRTH EVANSTON IN TOWNSHIP 42 NORTH, RANGE i'!

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN NO. 05-33-414-005-0000
which has the address of 2753 REESE AVE., EVANSTON {Street, City},
Illinois 60201 (Zip Code) {"Property Address”);

ILLINGIS - Single Family- FNMASFHLME UNIFORM
STRUMENT  Form 3014 9/30

e BOX 93 3.CT] !lllllllllllilllﬂlllllilllﬂl{ll{lﬁ



UNOFFICIAL COPY

TOGETUER WEFH Wb e bimprovomentn now or hecealtor evected o the property, mud all eaiemnls,
appurtenances, ind fistures now or tierealter o pord of the property. All replacements and sdditionn shll sl he covered
By thin Security Instrument, Al of the Toregoing is referred win tis Security Instrument ns the *Property.”

HORROWER COVENANTS that Borrower is lawlully seised of the estote hereby conveyed and has the right to
mortgage, grant #nd convey the Property and that the Property is uneneumbered, except for encumbrances of record.
Borrower warrants and will defend generatly the title to the Property sgainst all claims and demands, subject fo any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants with
limited variations by jurisdiction o constityte s uniform secority instrument covering real property,

UNIFORM COVENANTS. Borrower snd Lender covenant and agree ns follows;

1. Payment of Principaf snd Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principul of and interest an the debt evidenced by the Note and uny prepayment and late charges due undey the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o 4 written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) Tar,
{2} yearly tases and nsscssments Which may attain priority over Lhis Security Instrument as o lien on the Property; (b)
yearly leasehold poyments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums,
(d) yearly lond fasurance premiums, if any; {e) yearly mortgage insurance premiums, if any; and (F) any sums payable
by Borrower to Lender in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums, These itenis are calied "scrow ltems.” Lender may, at any time, collect and hold Ifunds in 2t amount not
to exceed the masimur araount a lender for & federaily related mortgege loan may require for Borrower's escrow
account under the federa) Fea, Bstate Settlement Procedures Act of 1974 as amended from time o time, 12 US.C.
Section 2601 et seq. {"RIZSPA”) “inless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hodd Tunds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of
Tunds due on the basis of current datpand ressonable estimates of expenditures of future Fscrow ltems or otherwise in
accordance with applicable law,

The JFunds shall be held in an insticutionwhose deposits sre insured by a federal agency, instrumentality, or entity
{inciuding Lender, if Lender is such an institution) or in any Pederat Home Loan Benk, Lender shall apply the 1'unds 1o
pny the Hserow ltems, Lender may not chargs Borrower Tar holding and spplying the Funds, annunlly anaiyzing the
escrow account, or verifying the serow Ttems, vnless ] ender pays Borrower interest on the Fonds and applicable law
permits lender to make such a charge. Howeverender may require Borrower 1o pay o one"time charge for an
independent real estete tax reporting servive used by Lendeinin connection with this loan, unless spplicable law provides
otherwise, Unless an agreement is made or applicable low reguires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings an the Funds. Borrower and Lender may agree in writing, however, that interest
shal! be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits 10 the Funds and the purpose for which each d=0iv 10 the Funds was made, The Punds are pledged as
additional security for all sums secured by this Security Instrument.

IT the Funds held by Lender exceed the amounts permitted to bz"netd by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of appliceble law. 1 the amount of the Funds held
by Lender at any time is not sulficient to pay the Escrow ltems when due;! #iader may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to mak up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole diseretion,

Lipan payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the [roperty, Jender, prior o the
scquisition or sale of the Property, shall upply any Funds held by 1ender at the time of peghisition or sale as a credit
npaingt the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymentsdeocived by Lender under
paragraphs | and 2 shall be applied: first, 1o sny prepayment charges due under the Note; second; 1o amounts payahle
under paragraph 2; third, to interest due; fourth, to principal due; and last, t any late charges due undar the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if eny.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts 1o be paid under this paragraph. Il Borrower makes these payments directly, Borrower shall promptly furnish
to 1ender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien: or (¢ secures from the holder of the lien an agreement satisfactory to
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Lender mubordinating the lien to this Seeurity losteument, H Lender detorminen that any part of the Property in subjoet
to u lien which may attain priority over this Security lnstrument, Lender may give Borrower a notice identilying the
lien. Borrower shall sutisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

5, Hazard or Property Insurance, Borrower shail keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term "extended caverage” and any other hazards,
including loods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance corrier providing the insurance shall be chosen by Borrower
subject to Lender's approvel which shall not he unreasonably withheld, [T Borrower fails o maintain coverage described
above, Lender may, at Lender's option, obtain coverrge to protect Lender's rights in the Property in accordance with
parageaph 7,

All insuranee policies und rencwals shell be aveeptable to Lender and shall include a standard morigage clause,
fender shall have the right 10 hold the policies and renewals, [T Lender requires, Borrower shull promptly give to
Jender all receipts of paid premiums and renewal notices, In the event of loas, Borrower shall give prompt notice to the
insurance carrier <o Lender, Lender may make proof of losy if not made promptly by Borrower,

Unless Lender sad Borrower otherwise agree in writing, insurunce proceeds shall be applied o restoration or repuir
of the Property damaged, il the restoration or repair is cconomically feasible and Lender's security is not lessened. [f the
restoration or repair is naceconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums securcr by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Propgeriy. or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o seitle a claim, then Teader may collect the insurance proceeds, Lender may use the proceeds 1o repair or
restore the Praperty or to pay stias secured by this Security Instrument, whether or not then due, The 30-day perind will
begin when the notice is given,

Unless Lender and Borrower otherwise soree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is scquitsd by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to-the gesuisition shatl pass to Lender to the extent of the sums secured by
this Security Instrumentimmediately prior to the aequisition.

6. Occupancy, Preservation, Maintenance srd Pratection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall acoupy, establish, and nse the Froperty as Borrower's principal residence within sixty duya
after the execution of this Security Instrument and shall/continue to veeupy the Property as Borrower's principul
residence for at least one year after the date of occupancy, unlens biender otherwise agrees in writing, which consent ghall
not be unreasonably withheld, or unless extenuating circumstances enist which are beyond Borrower’s control, Borrower
shall not destroy, damage or impair the Property, allow the Properzy fo deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, wether.civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise inaterially impair the lien created by this
Security Instrument or Lender’s seeurity interest, Borrower may cure such = default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with_u -uling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's intecest in the Property or othier material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shall alio be in default if Borrower, during
the loan application process, gave materially false or fnaccurate information or stetuments to Lender {or failed 10
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal-traitence, I this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease, If Borrawer acquires fee title 1o
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in vriting,

7. Protection of Lender's Rights in the Properiy. If Borrower fails to perform the covenaiiz and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce jaws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by @ lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do sa,

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
fram the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantislly equivatent to the mortgage insoranee previousty in effect, ot w cont
aithatuntinly equivalent o the cost to Borrower ol the mortgage insurnee previousty e elfect, Tromy an alterpste
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coversge is not svailable,
Burrower shall pay to Lender each month a sum equal to one-wwellth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased tw be in effect, Lender will aceept, use and retain these
puyments as a loss reserve in fien of mortgage insurance. 1.0ss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain morlgage insurance in effect, or 10 provide a loss reserve, until the requirement for morigage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,

4, Inspection, Lender or its agent may make ressonablc entries upon snd inspections of the Property. Lender shall
give Borrower notice st the time of or prior to an inspection specilying rensonable cause Tor the inspection,

10. Condemmnation, The proceeds of any award or claim Tor damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieo of condemnation, are hiereby
ussigned and shal! e poid w Lender,

In the event s total tking of the Property, the proceeds shall be applied to the simy secured by this Security
lnstrument, whether sz not then due, with any excess paid to Borrower, In the event of & partial taking of the Property in
which the fair marketavsiae of the Property immedistely before the taking is equal to or greater than the amount of the
sums secured by thisSeedrnity Instrument immediately before the wking, uniess Borrower and Lender otherwise agree
in writing, the sums secored by this Seeurity Instrument shadl be reduced by the amount of the proceeds multiplied by
the following fraction; (a) the 2otal amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property aniinediately before the taking. Any balance shall be paid to Borrower. In the event ol a
partial taking of the Property in whichithe fair market value of the Property immediately before the taking is less than
the amount of the sums secured immeaiately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides) the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are thes due.

If the Praperty is sbandoned by Borrowereadl, after notice by Lender 1o Borrower that the condemnor offers 1o
make sn award or sewtle a claim for damages, Borsower fails 1o respond o Lender within 30 days after the date the
notice is given, Lender s authortzed to collect and apply the proceeds, at its option, etther 1o restoration or repair of the
Property or to the sums secured by this Security Instrinient, whether or not then due.

Untess Lender and Borrower otherwise agree in writing, sny application of proceeds o principut shadl not extend or
postpone the due date of the monthly payments referrea=vd in paragraphs 1 and 2 or change the amount of such
payments,

1. Borrower Not Released: Forbearance By Lender Nots Weaiver, Extension of the ume for payment or
modification of amortization of the sums secured by this Security "satrument granied by Lender to any successor in
interest of Borrower shall not operate to release the liability of the ofiginal Borrower or Borrower's suceessors in
interest. Lender shall not be required to commence proceedings spainst-eny successor in interest or refuse to extend
time for payment or atherwise modily amortization of the sums secured by (Gis Security Instrument by reason of any
demand made by the originagl Borrower or Borrower's successors in interest, Aaysorbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the esercise of any right or temedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers) The covenants and agreements
of this Security Instrument shall bind and benelit the suceessors and assigns of Lender ang) Borrower, subject to the
provisions of paragraph 17, Borrower's covenants und agreements shall be joint snd severan Ay Borrower who comsigns
this Security Instrument but does not exeeute the Note; (a) is covsigning this Security Instiusnent only 10 mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security ‘tistrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Leidur and any other
Borrower may agree Lo extend, maodify, forbear or make any accommodations with regard to the terms of this Security
[nstrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that faw is finally interpreted so that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted timits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the
principal owed under the Note or by making a dircet payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices, Any notice 10 Borrower provided for in this Security Insirument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of apother method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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fieat cluss mail 1o Lender's addrea stnted herein or any other addrenn Londer denignates by notice w Dosrower, Any
notice provided forin this Security Instrumentshill be deemed to have been given 1o Borrower or Londer when given on
provided in this paengraph.

15. Governing Law; Severability, This Security Instrument shull be governed by federal law and the law of the
Jurisdiction in which the Property is located, In the event thatany provision or clauge of this Security Instrument or the
Note vonflicts with applicable lusy, such conflict shali not affect other provisions of thia Security Instrument or the Note
which ean be given effect without theconflicting provision, T thinend the provirions of thin Security Tnateimont and the
Note are declured o be severabie,

i6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or » Benelicial Interest in Borrower, If all ar any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal Jaw as of the date of this Security Instrument.

IT lender exercises this oplion, Lender shall give Borrower notice of acceleration. Yhe notice shal) provide 8 period
of not less than 30 days from the dute the notice is delivered or maited within which Borrower must pay all sums secured
by this Security Kistrument, If Borrower fails to puy these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Rizht to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement ol this Secyiity Instrument discontinved at any time prior 1o the ensdier of; (s} 5 days (or such other perind
us applicable law muy speciiy Jor reinstutement) belore sale of the Property pursuant to sy power of sale contsined in
this Security Instrument; or Zolantry of a judgment enlorcing this Security Instrument. Those conditions are that
Barrower: (a) pays Lender all Gune which then would be due under this Security [nstrument and the Note as if no
acceleration had occurred; (b} cures apy default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, includiig, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that.the lien ol this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Sceurity Instrument shail continue unchanged, Upon reinstatement
by Borrower, this Security Instrumentand the'vaiigations secured hereby shali remain fuily effective ns il no aceelerstion
had oceurred. Mowever, this right to reinstate shail it apply in the case of acceleration under paragraph 17.

19, Ssle of Note; Change of Loan Servicer:1%e Note or & partial interest in the Note {together with this Security
Instrument) may be sold ene or more times without prior.notice to Borrower, A sale may result in a change in theentity
(known as the "Loan Servicer") that collects manthly parmeats due under the Note and this Security Instrument, There
also may be ane or more changes of the Loan Servicer unrriaved to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change iv/accordance with paragraph 14 sbove und upplicable faw,
The notice wil] state the name and address of the new Lonn Serviced und the address to which puyments should be made,
The notice will also contain any other information required by applicabie law,

20, Nazardous Substances. Borrower shall not cause or permit tlie presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shali not do, nsr aflow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding 1wo sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substanres) that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claini, dehand, lawsuit or other sction by
uny governmentsl or regulutory agency or private party involving the Property and any Hazardous Substance or
Bnvironmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substanze 2/ferting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environsaental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic 07 Pazardous substances
by Environmental Law and the foflowing substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmentel Law”™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, sufety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior 1o acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: {a) the default; {b) the
action required to cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specilied in the notice may resnlt in aceeterntion of the sums secured by this Seeurity nstroment, foreclosure by judicial
proceeding and sule of the Property, The notice shnll further inform Borrower of the right 1 reinatute alter seeelerntion
and the right to assert in the foreclosure proceeding the non existence ol s default or any other defense of Borrower 10
acceleration and Toreclosure, 1T the defunlt s not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secused by this Seeurity Insteument without further demang and
may loreclose this Security Instrument by judicial procecding. Lender shall be entitled 1o collect alt expenses incusred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
of title evidence.

22. Release. Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borcower shall pay any recordation costs.

23, Waiver ! Homestead, Borrower waives all right of homestend exemption in the Property.

24. Riders ta this Securisy Instrument, §f vne or more riders are executed by Borrower and recorded together
with this Security Instrument, a5 covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenan’s anduagreements of this Security Instrument as if the rider{s) were a part of this
Security Instrument. [Check applicable Hox{es}]

Adjustable Rate Rider (__;:J Condominium Rider [ 114 Pamity Rider

o Genduated Payment Rider i,_.._.;.t Pianned Unit Development Rider l_,J Biweekly Payment Rider
| Balloon Rider [__Ratelmprovement Rider {_ 1Second Home Rider

L VA Rider (XX Otitestn) (specily)
MTG RICER FAR COVENANT 22

BY SIGNING BELOW, Borrower accepts and sgrees 6 416 terms and covenants contained in this Security
Instrumentand in any rider(s} exccuted by Borrower and eecocded winn i,

Witnesses: 4 )
_ by — (Seal) , |
KELLEY P.Q:wnﬁh -nurru\l'uré"
- e ok
— , NP 2
1) M; L {Seal) X
e = R S S . = B LY T. KRUGERJ -Hnrruwcrw
L
e ]
(Seal) S (Beal)
~Horrower -Bnrrower
STATE OF HLLINOIS, Coo \L, County ss:
I, rv tacinn. 2. WOne bum . a Notary Public in and for said county and staie do herehy

certify that o
D —E')\-_\Jf.v ‘\\{ \- Lvujtv‘

Relleg 9 Lvuge
. personally known to me to be the same person(s) whose
name(s) subscribud to the foregoing instrument, appeared before me this day in person, and acknowledged that ~

4 he signed and delivered the said instrument as v~ free and voluntary act, for the uses and purposes
thereal BetelORlM A A A A o o b J
4 Giverrypdecimgdond sndofTiciabseal, this | L dayof _Jul 1949
{4 Francine E. Whalbm  »
MRCtirnlsslondbixpises: Sz of Minls b - Lo oed
4§ My Commiszen brraes 1002560y Natary Public )

WV W W R TE Y Y NN WY W Y
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MORTGAGE RIDER
POR COVERANT #22

'THIS RIDER IS iucirporated into a certain MORTGAGLE dated of even date herewith given by the
UNDERSIGNED to secure MORTGAGE indebtedness; said MORTGAGIE encumbers real property

commonly described as:

1) BORROWER and 5EMNDER agree that notwithstanding anything contained in COVIENANT
22 of the MORTGAGE, L.ENDER is hereby suthorized to churge a reasonable fee lor the
preparation and delivery ofs RELEASE DEED.

BORROWER and LENDIR “egesc that i the PEDERAL NATIONAL MORTGAGI:
ASSOCIATION or the FEDERAL "IOME LOAN MORTGAGE CORPORATION buy sl or
some of the LENDER'S rights under {ne NNORTGAGE, this RIDER will no longer have any

force or effect.

IN WITNESS WHEREOL, BORROWER has executed this KIDER,

M«g/jv/ww/'” \N (SEAL)
KELL p./mussn -BORROWER
-
__@ju_ﬁ%_ . (SEAL)
BEVERLY T. KRUZER -CO-BORROWIR

ﬂ‘-:uNTCDGS faiiol ELECTRONIC LASER FORMS, INC « (312)293-8100 + (00}327-0545

Ye|zeece
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ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 12 duyof JuLY
1886 , and is incor p()rnlui into and shall be deemed 1o amend and supp]umuu the Mortgage, Deed uf
Trust or Security Deed (the "Security lnstrument”) of the same date given hy the undersigned (the
"Borrower”) to secure Borrower's Adjustable Rate Note (the “Note") 1o
THE NORTHERN TRUST COMPANY

{the “Lender™) of the same date and covering the property deseribed in the Secvrity Instrument and located
e

2753 REESE AVE.,

EVANSTON, L 60201

[Property Addeens]

THE NCYE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL.THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'G /TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVERANTS, In addition w0 the covenants and agreements made in the Seeurity
Instrument, Borrower and Lender fortizer covenant and agree as follows:

A INTERESTRATE AND MONTUEY PAYMENT CHANGES
The Note provides ft)r.mnnllmlmtuw' nleofl  6.876 %. The Note provides for
changes in theinterest rate and the monthly payments, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the firstday o) AUGUST . 2000 , and on
that day every 12th month thereafier, Each date on which ray/interest rate covid change is called a "Chonge
Dite,”

(B) The Index

Beginning with the first Change Date, my interest rate will be'basid on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to o canstant maturity of 1 year, as made
available by the Pederal Reserve Board. The most recent Index Tigure avait: ble as of the date 45 days belore A
each Change Date is called the "Current Index.”

I the Index is no longer available, the Note Holder will choose 2 new index which is bused UpOR {,3
comparable information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by addinz 'TWO AND THREE

QUARTERS percentage point{s) { 2.750 %) 10 the
Current Index. The Note Holder will then round the result of this addition to the nearest oneeighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(1D) below, this rounded amount will be
my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family~ Fannie MaefFreddie Mac Uniform Instrumant

Prge 1 ol 2 QJ Form 3111 3’85
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The Note Holder will then determine the amount of the monthly payment that would be sufficient w
repay the unpatd principal that Lam expected towe at e Change Dite in full on the Maturity Date at my new
interest rate in aubstuntisiy equal paymenta, The result of thin cateulation will be the new wmaunt of my

mauthly payment,

(D) Limits on Interest Rate Changes

The interent ente L required o py at the Teat Change Date will aut be grenter than 8,875 h
orless than 4,876 Y. Therealter, my tnterest ente will sever be inerensed or deeressed on
any single Chinge Date by more thao two percentage pointi (20%) Trom the rnte of interent 1 lnve been paying
Tor the preveding twelve monthe, My tntorent rate witl never be greater than 12,8706 .

(11) Llfective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new
monthly pryment beginning on the first monthly payment date after the Change Date until the amount of my
monthly pe:nent changes again,

(F3 Notice of Changes
"T'he Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly pavinent before the effective date of any change. The notice will include information required by
{aw 1o be given mezadalso the title and telephone number of a person who will answer any question ! may have
regarding the notice,

B. TRANSFLER OF THE PROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Uniform Covensnt 17 of-4ie Security Instrument isamended to read as follows:

Transfer of the Propedty ora Beneficial interest in Borrower, If all or any part of the Property or
any interest in it is sold or transterred {or if a beneficial interest in Borrower is sold or transferred and
Horrower is not a natural person) vithout Lender's prior written consent, Lender may, at its aption, require
immediate payment in full of all suims secured by this Seeurity nstrument, However, this option shall not be
excreised by Lender if exercise is peolihited by federal Jaw as of the date of this Sceurity Instrument, Lender
also shall not exercise this option il: {(a} Farcower causes to be submitted to Lender information required by
l.ender to evaluate the intended transferee asif 4 new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will siovbe impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable 1o Lender.

"f'o the extent permitted by applicable law, Lender inay charge a reasonable fee as a condition to Lender's
consent to the loan assumption, Lender may also requirs the transleree to sign an assumption sgreement that is
acceptable to Lender and thatobligates the transferee to keep o'l the L)mmiscs and agreements made in the Note
and n this Security instrument, Borrower will continue (0700 obligated under the Note and this Seeurity
Instrumentunless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment b4 tuil, Lender shall give Borrower notice of
acceteration, The natice shall provide o period of not less than 30 days Irom thi date the notice is delivered ar
mailed within which Barrower must pay all sums secured by this Securicy instrument. IF Borrower fails to pay
these sums prior to the expiration of this period, [ender may invoke any renisdies permitted by this Security
instrumentwithout further notice or demand on Barrower,

teSZREGe

BY SIGNING BELOW, Borrower accepts and agrees to the terms and-ovenants contained in this
Adjusiable Rate Rider.

g ' (Seal}
KELLEY P, KRUGER ~Burrawer

{Seal)

-Borrower

(Seal}

-Barrower

{Seal)

-Borrower
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