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222-319816Y MORTGAGE

PE TITLE GUARANTY CRDER H b L4

‘;“" : 'f’ L.;
THIS MORTGAGE ("Security Instritent™ is pivenon. JULY 21, 1995 . The mortgagos is
DANIEL M. ARMSTRONG
AND JUDITH R. HARWAY, HUSBAWD AND WIFE

{"Borrower"). This Security Instrument is given te
NORTH SHORE MORTGAGE AND FINANCIAL SERVICES, INC.,
which t urgunzasd and existing undet the laws ot STATE OF - ILLINOTS , e whose
address o 576 LINCOLN AVENUE
WINNETKA, ILLINCIS 60093 (lendder”). Borrower owes Lender the prowcipst stn of
TWO HUNDRED SEVENTY FIVE THOUSAND AND C0/100

Dollars (U.S. § 275,000.00 3

This debt 1 evidenced hy Borrower's note dated the same date as this Secuvity Iastrument ("Note”), which provides for
monthly payients, with the full debt, it not paid earlier, due and payuble on AUGUST- .1, 2025

Thix Security Instrument sectires & Lender: (a) the repaviment of the debt evidenced by the Ndie, with interest, and all n.ncwats
extensions and modifications of the Nete; () the payment of all other sums, with interest, advanced uader paragraph 7
protect the secunty of this Security Instruments and () the performance of Borrower's covenunts el agreements tndee this
Security Instrument and the Note. For this purpose. Borrower does herchy mortgage. grant and convey o Lender the following
deseribed property located in COOK County, 1Hinows:
LOT 14 IN BLOCK 16 IN GREENLEAF AND MORSES SUBDIVISION OF BLOCXS 12,

13, 15 AND 16, 19 AND 21 CF THE VILLAGE OF WILMETTE IN TOWNSHIv 42

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

voozstrae

05-34-118-016-0000

which has the address of 1016 LINDEN AVENUE , WILMETTE Streat, City ,
Hhiyins £0091 2ip Cade (" Property Address”);
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this Security nstrunent, Lemdes may pive Boreower a notive alentilying the ben. Bortower -«Imll sitisty the hen o ke one o
tiore ob the actiote, sel forth above withun 10 days of the gavig ol notice,

5. Harord or Property Insurance. Bortower shall keep the improvenents now existing or herealter erected on the
Propenty asaned aganst luss by e, hagands tocluded withis the eom "extended coverage” and any other hagudn, includang
Hoodson Hooding, tor whach Lender requeres wmsirance. s snsuganee shudl be auntanes! in the amounts and 1or the periods
thitt Lender requires, The mstisanee caener provadimg the gisusme shall be chosen by Baniower subpedt to Lender's approval
which bl not be unieasonably wathheld, B Boreower Tl 10 mamton coverage descnbed above, Leader may, ol Lender's
opien, st coverage te protect Bemder's oghits i the Propenty i accotdance with panugeaph /.

AR saate poboes and renewals shiall e acceptable o Lender and shall mclude o stundand montgage clivse, Lender
sl ve the right to holid the polwies and renewals. 1 Lender equires, Borrower shall promptly give to Lender all veceipts of
pased premis and repewal notices. [ the event ol loss, Boreower shall give prompt notice to the msurance carrier and Lender.
Lender may ke proot of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wrling, insurance proceeds shall be applied 1o restoration or repair of the
Property dimiaged ! he restoration or repir s economucatly feasible and Lender™s secunty s oot lessened, 18 the restorahion or
repaty 15 nol ccononpacly feasible or Lended's secunty would be lessened, the insurance proveeds shall be applied 1o the suws
sectred by s Seeursty Instrument, whether or not then duc, with any excess pud W Bortoser, 1 Boriower ahandons the
Progerty, or does not ansae within 30 days o notice trom Lender that the mstirance caerier has offered o settle a vlam, then
Lender may collect the instrgies proceeds, Lender may use the procecds to epiir or restore the Property or o pay sums
secured By us Seeunty Instruniens, whether or not then due, The 30-day period will begin swhen the notee s given,

Unless Lemder and Burrower athierwise agree i wriling, any apphication ot proceaits 1o principad shall not cxteml o
peedpone the due date ob the santhly pasisente ederned o m parmgophe Eand 2 or chiange e amount o the paymente. 1
wnder paragraph 21 e Property 1s aequirad by Leader, Borrower's right o any ainsurince pubcies ad proceeds resalting trom
daniitge W the Propenty paos to the acquisitioq shadl pass o Lender o the extent of the sums secured by this Secunty {nstrumen

rmvehately prog o the aegusition,

6. Oceupaney, Preseevation, Mainteannee and I2orection of the Property; Borrower's Loan Application; Leuscholds,
Burrower shall occupy, estabhish, and use the Property @y Borrower’s principal residence within sixty days atter the execution ot
this Sevorily Insteument and shall continue to occupy the Propeity as Burrower's prinvipal sesidence lor al least one year after
the dite of uecupuney, waless Lender othenwvise agrees w wiitipgs which consent shall not be unreasonably withheld, or unless
extemeating circumstanees exist which are beyond Borrower's=cantrol, Borrower shall not destroy, damage or impair thel$
Property. allow the Property to deteriorate, o5 commit waste on e Property. Borrower shall be in default it any forfeiturdA
action or proceeding, whether civil or criminal, 15 begun that 1o Lendcr's qood Bath judpment could result in forfetture of theda
Property or otherwise matenally tmpair the lien created by this Security dnstiument or Lender’s sceunty mterest, Borrower may
cure sicha detautt and remstate, as provided in paragraph 18, by causing the et or provecding o be disimissed with a rulig
that, in Lender™s good Gath delermination, preclides forfeiture of the Borrower’saaterest in the Property or other material
mparent of the hen created by this Security Instewsent or Lender's secunty intsiest, Borrower shall also he an default 2
Borroser, duning the loan application provess, gave materally false or inaceurate informadion or statements o Lender (or faled
t provide Lender with any material information) i connection with the loan evidenced hy theiNote, imcluding, bat not himed
o, representutions converning Borrower's occupaney of the Property as a pranctpal residenee: 1 P Sceunty Instrument s on s "
leaschotd, Burrower shall comply with all the provisions o} dhe Tease. 11 Borrower acquires Jee Dtle to the Propenty, ilu-
feaschohd amd the fee titke shall not werge unbess Lender agrees o the merger mownting. ‘

7. Protection of Lender's Rights in the Property. [f Borrower fails to nertorm the covenants andadresments contained in
this Security Instrument, or there is # legal provecding that may significantly aftect Lender's rights o the/Yesperty (sweh as a
proceeding i bankruptey, probate, fur condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay tor whitever is necessary o protect the value of the Property and Lemder’s rights in the Property. Lender’s actions may
tnclude paying any sums secured by a lien which has priority over this Secuoty Instrument, dppearing in court, paying
reasonable atlorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lemder does aut have t do s,

Any amounts disharsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securtly Instrument. Unless Borrower und Lender agree to othzr lerms of payment, these amounts shall bear interest trom the
dite of disbursement o the Note rate and shadl be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortpage Insurance. it Lender required mongage insurance #s o condition of making the loan secured by this Security
[nstrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect 0f, for uny reason, the
mertpage mstivance covveage eguined By Lender Japses or vesses o be i etlect, Borrower shall pay the presimms regquired o
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Laepder s adidiess stated herein or any other achbress Leaded desapnates by nohice o Borrower, Any nolive providesd tonr i this
Sevunty Tstsument shudl be deenied 1o Bave been given e Horrower ar Femder when given as proveded i thes progeaplh,

15, Gaverning Law; Severability., This Seenrity Tostrsient shulf be governed by Aederal Taw wnd the law of the
gutrslicton e which thie Properly s dacated. I the event thia) any pravision ar e of tns Secunty Tistrament or the Note
conllicts waithe apphicsble faw, sich conthet studd not attect other provisions of this Seeunty Instroment or the Note which can be
givent eitecUwithent the contictg provision. Yo thes end the proveaons of s Secaty Tnstoament and the Note ane declivel
o be severable,

16, Borrower’s Copy. Borrower shadl e given one conformed copy ot the Note and of this Sceunly Instrument,

17, Transter of the Property or o Beneficial Interest in Borrower, 18 all or any part of the Property or any inferest n o
eovold or tansderied tor da benehorad interest i Borrower 15 sold or transterred and Borrower 18 ot w natind persan) withowt
Lender's prior sritten conseat, Lemder nuay, @ s opton, teqinre smimediste: payment i full of all sums secured by this
Secunity Instrument. However, this option shall not be exercised by Leader iF exercise 1s prohibited by federal baw as of the date
o this Secunty Instrument,

[ Fender exedases s option, Lender shall give Borrower notice of acceleration. The notice shadl provide o peniod of not
fess than 30 days wom the date the notiee 15 delivered or mailed within which Boreower must pay all sums secured by this
Securety Itruments [Borrower fals o pay these sums pricoe b the expirations of thes pertod, Lender sy veke any remedies
pernatted by Hux SecusdvAnstrument without tusther notice or demaund on Horrower.

8. Borrower's Riged o Reinstite, 1) Bogrower mweels cortn conditions, Bortower shall have the aght 1o have
endorceinent of this Secuntleaisment discontineed at any Gme prior o the carhier of (@) 5 days (or such other perod as
applicable Taw may spectfy lorfreingtatement) before sale of the Property pursuant o any power of sale contained i this
Secunty Instruments or (hy entry 0  judument enforcing this Secunty Instrnment. Those conditions are that Borrower: (af pays
Lender alt sums wlieh then would betdesander thes Security Instroment wnd the Note as il po aceeleration had oceurred; (h)
cures amy defiult of any other covenants or sgivemants; () pays all expenses incurred 0 enforcing this Seconty Instrument,
meluding, bue not liwted to, reasonable attomeye’ tees; and () takes such action as Lender may reusonably require o assure
that the liert of thes Security Instrument, Lemder'sOghis an the Property and Borrower's obligation te pay the stns secured by
this Securtly Instrument shall continue unchangeds Upon reinstatement by Borrower, this Secunty Instrument and the
obligations secured hereby shall remam fully effective ts it no aceeleration had ocearred. However, this night to remstate shall
not apply 1 the vase ot acceleration under paragraph 7.

19, Sale of Note; Change of Loun Servicer, The Nobe o a partial interest i the Note (ogether with this Secoety
fstrament) may e sold one or more times wathout prior notice 60 Bapower. A side auy restdt un e chamge i the enbty thnown
as the "Lean Serviver™ ) that collects montidy payments due under the Moie and this Secunily Enstrement, The re also may he one
or tore chinpes of the Loan Servicer unrelated to a sale of the Note, I thepeas u change ot the Loan Servicer, Borower wall he
given written notive of the change in accordance with paragraph 14 bove and spphicable law. The notice will stute the name and
address of the new Loan Servicer und the address 1o which payments should he piade. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shull not cause or permit the presences usz, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrwer shall not do, aor allow anyine =lse 1o do, anythig aftecting the
Property that is i violation of any Environmental Law, The preceding two sentences shallinot apply to the presence, use. or
storage on the Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shatl prompily give Lender written notice of any investigation, claim, demand, lawanit or other action by any
governmenti or regulatory agency of private party savolving the Property and any Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge, 1f Borrower learns, or is notified by any governmental or reguistory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrawer shall promptly take
all nevessary remedial actions in aceordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammuble or toxic petrofeum products, toxic
pesticides and herbivides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive matenials. As used in
this puragraph 20, "Enviromnental Law” means federal laws and laws of the jurisdiction where the Properly is located that
relate 1o health, safety or environmental protection.

NON-UNIFURM COVENANTS. Burrower and Lender further covenunt and agree as foilows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower's breach

af wny covenunl or agreentent in this Security Instrument (hul not prior o geceleration under paragraph 17 unless
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index « Rate Caps)

THIS FIXED/ARUSTABLE RATE RIDER is mudde this 218T day of JULY ,
1995 . and inanezmorated into und shall be deetned 1o amend and supplement the Mortgage, Deed of “Trust
ot Seenity Deed (the *Segieiy Instrument”™) of the sume hale gpiven by the undersigned (the "Borrower®) ta secure
Horrower's Frued/Adjostiable Pate Note (the "Note™ to
NORTH SHORE MORTGAGY AND
FINANCTAL SERVICES, INC.

(the “Lender*y of the same date and covesiny the property desertbed in the Security Instrument and locaed af:

1016 LINDEN AVENUE, WILMETTE, -ALLINOIS 60091
WYraperty Address

THE NOTE PROVIDES FOR A CHANGE IN TH¢ BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. TAF MOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN. CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenants and agreenients made in the Scearity fnstrument,
Borrower and Lender further covenant and asyree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate af 7.0000 % Thy Note also provides for
d change in the initial fixed rate to an adjustable interest rate, as tollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest tate on the first day of
AUGUST . 2000 - and the adjustable interest rate 1 will pay may change on that day every 12th
manth thereafter, The date on which my initial fixed interest rate changes to an adjustable interest gale, and vach
dute on which my adjustable mterest rate could change, 15 called o "Change Date,

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” i
the weekly aversge yield on United States Treasury securities adjusted to a constant mudurity of | oyear, as made
avarluble by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach
Change Date s called the "Current [ndex.”

tt the Index is po Jonger available, the Note Holder will choose o new index that is based upon comparable
mibmanen The Note Holdes woili gnve me notice ol s chaee

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ! YEAR TREASURY INDEX. Single Fanuly  Faniie Mae Unitorm lnatrument

Mage 1 ot 3 Form 3182 5/94 w0 (Ti?

@D 8438 ascs, VME MOKTGAGE FDRMS - 130016217291 ,
mn inntn:
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Tramsfer of the Property or o Beneficial Interest in Borrawer, 1 all o any part of the Property
arany interest it s sokd or trinsfereed (or it a benelivial inlerest in Borrower s sold or transferred
and Horrower 15 not w naturad persony without |epder’s prior wntten consenl, Lender may, af itx
optics, require unmedsate payment i full of all sums secused by thes Security Tnstrument. However,
e option shadl ot be exerosed by Lendes 1 exervpse e prolubited by tederas) faw as of the date ol
then Securay doednmnen, Leneer alsa shall not exerome tos apdion af: (ed Bogawer ciues o be
sbupptted e Dender mtormadien requuired by Lenden to eviduate the imtendud bansteree it d new Toan
wene bemy made To the trnsderee; and thy Temder semsomiably deteomnes et Lender s econily will not
B e Dy the fonn westngtion wd hat the sk o) beach ol any covenant o sprcement w this
Secunty lustment e sceeplible 1o Tender.

o the extent permtted by apphicable Taw, Tomder miy chiarge s reasomabie fee anic canhition W
Fondes s vonsent 1o the o asumiption. Lender also nmy tequine the Trisnsfetee o signoan assumplion
agreementabug s acceptable o Lender and tat obhgates the tamsteree o keep all the promuises and
agreementa et the Note and o this Sectnty Tnsaument, Borrower wall continue ta be obligated
under the Notamghtins Securty lostrument unless Lender relesses Borrower in wrting.

I Lender ¢xerCres the option e regure smmediate payment an fuil, Lender shidl give Borrowr
notice o aceeleratsoli” The notice shall provide a period of not less than 30 days from the date the
notice 1 dehivered or rnladowithin which Borrower must pay all sums secured by thas Security
lnstrument. 1§ Borrower s tooay these swins prior to the expiration of this penod, Lender may
mvoke any remedies permitte] by this Security Instrament without turther notice or demand on
Borrower,

BY SIGNING BELOW, Herrower accerand agrees to the terms and covenants contwned iy this Fixed/
Adjustable Rate Ruder,

DANIEL M{ ARMSTRO ‘ -Borrower )
{Seal) P o)

~Barrower

."-",\ .
x., /’,2”%/[ } 2\ .("zl;'é&:&/l(.‘f_/.l:ﬂf e Beal) R

{Seaul)

—~Baorrowasr

{Senl)

~Borrower

@@!)HMB anoee Form 3182 5/94 R 0" 7es DS 874
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