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CU/AMERICA PTUANCIAL SERVICES, INC. - ,,le ‘Q .

3080 OGDEN AVZJUE, SUITE 208 (o

LISLE, ILLINOIS 60832 |Space Above Mhis Line For Recording Data)

MORTGAGE Loan No., BLRMAN

THIS MORTGAGE (" Security Instrume=i®) is given on July 12, 1995 » The mortgagor ia
ALAN BIRMAN, UNSSBIIPD  D/VoCCD | a/07r Sce CEmatdien

A4

(*Borrower™). This Security Instrument is given to
CU/AMERICA FINANCIAL SERVICES, INC,

which is organized and existing under the laws of  pyg STATE 07 YLLINOIS , and whose
address is 3080 OGDEN AVENUE, SUITE 205, LISLE, ILLINOLS. 60532
{"Lend=r"). Borrower owes Lender the principal sum of
Winety Two Thousand Two Hundred Fifty and
no/100 Pollars (U.S. § 92,250.00 )-
This debt is evidenced by Borrower's note dated the same date as this Secenity !pstrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on augugé 1, 2010 .
This Security Instrument secures to Lender: (8} the repayment of the debt evidenced by the Mote, with interest, and all renewals,
axtensions and modifications of the Note; (b) the payment of all other sums, with interest, ~ivanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covecant:, 2ad agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and couvey to Lender the following
described property located in COOK County, linois:
LOT 32 IN BLOCK 1 IN LOWENMEYER'S CALIFORNIA AVENUE ADDITION TO ROGEIS. PARK,
A SUBDIVISION IN THE EAST HALF (1/2) OF THE NORTH EAST QUARTER {1/4) OF THE
NORTH WEST QUARTER (1/4) OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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_ PIN 10-36-102-031-0000 .
which has the address of 2824 W. PITCH CHICAGO [Street, Cityl,
IMhnois [Zip Cole) {*Property Address™);

60645
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this Scetrity Instruracnt, Lendee nay give Borrowor a netivo identifying the Jion. Borrower shall aatisfy the lion or tuke one or
more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borcower shall keep the improvements now existing or hereafler erected on the
Proporty insured againat boes by fire, hazards included within the term "eatended coversge® and any other hazards, including
floods or Hooding, for which Loader requires insurunce. Thin insurunce shall be mainisined in the smounts and for the periods
that Lender roquircs. The insurance cartier providing the mwurance shall be chowen by Borrower subject te Lender's approval
which shall not be unressonsbly withheld. 1T Borrower {ails to muintain coversge described above, Lender may, at Lender’s
option, obtain coverage o pratect Lendor’s rights in the Property in sccordance with patagraph 7.

All insurance policies and renswals shull be acceptable to Lender and shall include a standurd mortgage clause. Lender
shall have the right to hold the policies and renswals. If Lender requires, Borrower shall promptly give o Leader all receipts of
puid premiumes and renewal notices, 1n the event of loss, Borrower shall give prompt natice to lhe insurance carrier and Lender.
Leador awy muks proot of low f not mado promptly by Borrower,

Unless Londer and Botrowsr olherwine ugios in witing, insurunce procoeds shall be spplied o roalosution or ropair of tho
Property damage!, 1f he reatoration or repair is economically feasiblo and Lender’s scurity ia not lessened. 15 the restoration of
repair is not economizaly feusible or Leader’s security would be lossened, the insurance proceeds whidl be appliod 1 the soms
secured by this Securily pstrument, whether or not then due, with any excess pad to Borrower. If Borrower abandons the
Property, or docs not apsve: within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, thea
Lendor may colloct the insucasen proceeds, Lender ny use the procoeds to ropair of restore the Property or lo pay sums
secured by this Security fastrumend, whether or not then duc, The 30-day pericd will begin whon the nolice i given,

Unless Lender und Borrows: otherwise agree in writing, any application of procseds to principal shall not extend or
postpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the smount of the payments. If
under paragraph 21 the Property is acquirad by.lender, Borrower's right to any insurance policics and proceeds resulting from
damage to the Property prior to the acquisitic shall pass to Lender to the extent of the sums secured by this Security Instrument
immexliately prior to the acquisition,

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use ths Property a: Borrower's principal residence within sialy days after the execution of
this Security Instrument and shall conlinue to occupy the Propesty as Borrower's principal residence for ut Joast one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonubly withheld, or unless
extenuating circumstances exist which are beyond Borrower':iratrol. Borrower shall not destroy, daruage or impair the
Property, allow the Property to deterioraie, or commit waste on e Property. Borrower shall be ia defaull if any forfeiture
setion or proceeding, whether civil or criminal, is begun that in Lendar’s good faith judgment could result in forfeiture of the
Praperty or otherwise materially impair the lien created by this Security fr=tcument or Lender's security inlerest. Borrower may
cure such a default and reinstate, as provided in parugraph 18, by causing the rclion or proceeding to be dismissed with & ruling
that, in Lender's good faith delermination, precludes farfeiture of the Borrower's interest in the Property or other matenal
impairment of the lien created by this Security Instrument or Lender's security iate.est. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informatiop or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by t'sec Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 1 this Security Instrumeat is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirer fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants and ‘szisements contained in
this Security Instrument, or there is + legal proceeding that may significantly affect Lender’s rights in e Froperty (such as &
proceeding in bankrupicy, probate, fo: condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary o protec the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by & !'en which has priority over this Security Instrument, appearing in cour!, paying
reasonable attomeys® fees and entering on we Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do 50,

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Leader agree 10 other terms of payment, these amounts shall bear interest fror:tbe
date of disbursemeui at the Note rate and shall be payable, with interesl, upon notice from Lender (o Borrower requegng
payment. ray

8. Mortgage Insurance. [f Lender required monigage insurance as a condition of making the loan secured by this Sechsily
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums requi g
Mok
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Lender's address stated herein or any other address Lender designates by notico 1o Burrower, Any notice provided for in this
Security Instrument shall be doemed to hive been given o Borrower or Lendor when given as provided in this paragraph.

15, Governing Law; Severabslity. This Sccurily Instrument shall be govorned by federal law and the Jaw of the
Junisdiction i which the Property is locuted, In the ovent that any provikion or clause of this Security Instrument or the Note
conflicts with applicable law, kuch conflict shall not affect other provisions of thiv Sccurily Inatrument or the Note which can be
given etfuct withaut the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared
to be severnhle.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If sll or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I7 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security lrstrument without further notice or demand on Borrower.

18. Borrower’s Right ‘o Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lnst:ument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for riastutement) before sale of the Property pursuant lo any power of sale contsined in this
Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument, Those comditions are that Borrower: (a) pays
Lender sl sums which then would be du< under this Security [nstrusment and the Note as if no acceleration had occurred; (h)
cures uny defuult of any other covenants or ngreaments; (¢) pays ull expenses incurred in enforeing this Security Instrument,
including, but not limited to, reasonable attorne; 8™ fees; und (J) tukes such action as Lender may reasonably require 1o ussure
that the lien of this Security lnstrument, Lender’s Fghos ia the Property and Borrower's obligation 1o pay the sums secured by
thix Securily Instrument shull continue unchanged.Upon reinstutement by Borrower, thik Security Instrumont und the
obligations secured hereby shall remain fully effective as if a0 geceleration had occurred. However, this right to reinstate shail
not apply in the case of ucceleration under puragraph 17.

19. Sale of Note; Change of Loan Servicer. Ths Nowa.or-a partiul inlerest in the Note (logsther with this Security
Instrument) may be sold one or more times without prior aotice to Poriawer. A sale may result in a change in the entity (known
as the "Loan Serviver®) that collects monthly payments due under the Mot and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If thire-is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and sppiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should »e rade, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shull not cause or permit the presence, uss, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor alfow anycne rlse to do, anything sffecting the
Property that is in violation of any Environmental Law. The preceding twu sentences sha!linot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thal are generally recognized 1 be appropriate to normal
residential vses rnd to maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, cluim, demand, lawsuit or olher aclion by Any
governmental or regulatory ugency ar private party tavolving the Property and any Huzardous Substance ot Environmenta! Law
of which Borrower has actual knowledge. If Borrower learns, or is nolified by any governmental or regulaiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ar hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thnlw
relate to health, safety or environmental protection. &

C e

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a8 follows: s

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach{ +
of any covenant or agreement in this Security Instrument (but not prior to accelerution under paragraph 17 unlmt""

.

-
Form 3014 9/90
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