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MORTGAGE

THIS MORTGAGE (“Sccurity Lastrament™) is given on the 18th day of July, 1995,
The morigugor is PATRICK J. MCALOGN ANMD ANN 3. MCALOON , HIS WIFE

-

("Borrower™),
This Sceurity Instrument s piven 1o ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which is
organized and existing under the laws of the State of TEXAS, and whose address is 12377 MERIT DRIVE, #600, PO,
BOX 809089, DALLAS, TEXAS 75251
(“Lnder”),
Borrower owes Lender the principal sum of TWO HUNDRER FORTY-FOUR THOUSAND EIGHT HUNDRED und
NO/10D----Doltars (U.S. $ 244,800.00). This debl is evidenced by Forrower's nole dated the same date as this Sceurity
Instrument (“Note”), which provides for monthly payments, with iz fall debt, if not paid carlier, due and payable on
August 1, 2025, This Sccurity Instrument secures 1o Lender: (a) therspayment of the debt evidenced by the Note, with
interest, and all renewals, exlensions and modifications of the Note; (b} the payment of all other sums, with intcrest,
advanced under paragraph 7 (0 protecet the sceurity af this Security Instrumcri and (c) the performance of Borrower's
covenants and agreements under this Sccurily Instrument and the Note,  For/this purpose, Borrower docs hereby
mortgage, grant and convey Lo Lender the following described property Jocated in 220X County, IHinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEFEOF
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which has the address of 1426 A S. FEDERAL STREET,

{Sucel] 1Ciy)

Illinois 60605 (“Property Address™);
[Zig Codu]

CHICAGO,
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S, Maned or Property Insoeance, Borrower shall keep the improvements now existing or herenller erecled op
the Property insured ngainst foss by fire, hizards inelwled within the term "extended covernge” and any other huzords,
including Nowds or fosding, for which Lender regquires insurance. "This insurance shall be maintained in the amouts and
for the periods thnt Lender requirgs, The insuranee carrier providing the insuranee shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonubly withheld.  If Borrower fails 1o maintain coverage described ahove,
Lender may, at Lender's option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph 7.

Al insurance policics and renewals shall be acceptable 10 Lender and shall include a standird morigage clausc,
Lender shail have the right to hold the policics und renewals. If Lender requires, Borrower shall prompliy give to Lender
all receipts of paid premiums and renewal notices.  In the event of loss, Barrower shall give prompt notice 1o the
insurance carrier and Lender.  Lender may make prool of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applicd 1o restoration or
repair of the Property damaged, if the restoralion or repair is economically feasible and Lender's seeurity is not lessened,
If the restoration or repair is not economically feasible or Lender's seeurity would be lessened, ihe insurance proceeds
shall be applied 1o, the sums sceured by this Security Instrument, whether or not then due, with any excess paid 1o
Borrower. [ Bortower abandons the Praperty, or does not answer within 30 days o notice lrom Lender (hal he insurance
enrrier has offered tasattle a claim, then Lender may colleet the inswranes procecds,  Lander may use the proceeds 1o
repalr or restore (he-vraperly or L pay sums secured by this Seeurity Instroment, whether or not then due. The 30-
dny period will begin wisnilie notice is given,

Unless Londer ana-Soviomwer otherwise sgree in writing, nny application of proceeds o principal shill not exiend
or postpone the due date of oo’ monthly payments teferred W in puragraphs 1 und 2 or chunge the nmount ol the
payments. 11 unpder parngraph-21 the Property i acquired by Lender, Borrower's right o any insurance policies and
proceeds tesulting (rom damage Lo tag Praperty prioe o the acquisition shall pass to Lender 1o the extent of the sums
seeured by this Sceurily Instrument imaedintely prior (o the acquisition,

6. Occupnncy, Preservation, Muanteannce and Protection of the Property; Borrower's Lonn Application;
Lenseholds, Borrower shall occupy, estubiizhand use the Praperty us Borrower's principal residence within sisty days
after the exceution of this Sceurity [nstrument srbshall continue 10 oceupy the Property as Borrower's prineipal residence
for at least one year after the date ol occupincy, oless Lender otherwise agrees in writing, which conseni shall not be
unreasonably withheld, or unless extenualing circumstances exisi which are beyond Borrower's control. Borrower shall
nat destroy, dumage or impair the Property, allow the Praperty to deteriorale, or commil waste on the Property.
Borrower shall be in default if any forfeiture action arproceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could resull in forleiture ol the Property or otherwise materially impair the lien
created by this Sceurily Insirument or Lender's seeurily intCrssle, Borrower may cure such a delault and reinstate,
as provided in paragraph 18, by causing the action or procecding o be dismissed with a ruling that, in Lender's
good faith determination, precludes forfeiture of the Borrower' inlerest in the Propertly or other material
impairment of the lien created by this Sceurity Instrument or Lender's ssearity interest. Borrower shall also be in
defauit if Borrower, during the loan application process, gave malirialiy [alse or inaccurate information or
statements to Lender {or failed to provide Lender with any material inforimation) in connection with the loan
evidenced by the Note, including, bul nol limited to, representations conecrsing Borrower's oceupancy of the
Property as a principal residence. IF this Sceurily Instrument is on & leasehold, Zarrower shall comply with il the
provisions of the leasc. If Borrower acquires [ee title to the Property, the leaseheid and the fee title shall nol
merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Riphts in the I'roperty, [f Borrower fails to perfoim the covenants and
agreements contained in this Sccurity Instrument, or there is a legal procceding that-ipiy significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupiey, probate, for condemnatiap or {orfeiture or to
enforee laws or regulations), then Lender may do and pay for whatever is necessary (o protedt the value of the
Properly and Lender's rights in the Property. Lender's actions may include paying uny sums securca hy & lien which
has priority over this Secutity [nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take oction under this paragraph 7, Lender does not have 10 do
50.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower sceured
by this Sccurity Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender (o Borrower requesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance s a condition of making the loan sccured
by this Sceurily Instrument, Barrower shall pay the premiums required (o maintain the mortgage insurance in elfect.
[, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cllect, Borrower
shall pay the premiums required to oblain coverage substuntially cquivalent to the morlgage insurance previously
in clfect, at.a cost substantially cquivalent to the cost (o Borrower of the morigage insurance previously in elfect,
from an alternate morigage insurer approved by Lender. 11 substantially cquivalent morigage insurance coverage
in nob availnble, Borrower shall poy fo Lender eich month o sum equal 1o one-twelith of the yearly morigage
insurance premium being paid by Borrower when the insuranee coverage lapsed or ceased 1o be in effeet. Lender
will aceepl, use and retain these payments as i loss rescrve in licu of mortgage insurance.  Loss reserve payments

Form 3014  9/80 {Page 3 of § pages)
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Loan No: 083000174 Dt 11 RS

22, Relense, Upon payment of alf sums secured by this Security Instrument, tenter shall release this Sceurity

an ey

Instrument without charge to Borrower, Borrower shall pay any recordation costs.

13, Waiver of Ilomestead, Borrower waives ail right of homestead exemption in the Properiy.

24, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and ngreements of each such rider shall be incorporaied into wad shall nmumd
and supplement the covenunts wnd agreements of this Security Instrument as if' the rider(s) were o purt of this Security
Instrument, [Check applicable box{cs)]

K] Adjustable Rute Rider 7] Condominium Rider (7] 1-4 Family Rider
) Gradunted Payment Rider 8] Planned Uit Development Rider [ Biweekly Payment Rider
[ Batloon Rider 1 Rate Improvement Rider T} Secomb Home Rider

) Other(sy [specily]

BY SIGNINCG-BELOW, Borrower accepts and agrees o the derms and covenants contained in this Sceurity
Instrument and in any rider(s) executed by Borrower and recorded with il

I A . 10313
PATR f\ J I\4FA[ OON Borrownt

'
P El

/4 ///, /’1 .

. [ "’. t l’f’j ’

L L e
I\NN ]3. M( AI,UDN !imlowor

-Bonower

w(Sti)
‘Borrower

|Spucae Bolow This Ling For Acktivaladgmaont)

Stat of ILLINOIS T ;
County of St §

el
(
The foregoing instrument was acknowledged before me this é(-( diy of

PATRICK J. MCALOON ANRAUMBAMEALOON,
CeorFlciAL SEALT
1 nla L CLAYTON
 pmaby RIS, CATE OF IINGES

ey COMARSIN ERFIRES L i
s g o m {/ Mx ey Public

| /v/z/// L A
/ //f (/f/ (Prirfied Name)
7

P

\f PR -

LS

My commission expires;

Form 3014  9/90 {Page & of § pages)
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Horrowers PATRICK ). MCALOOGN

LEGAL DESCRIPTION

EXHIBIT A ~ LEGAL DESCRIPTION

PARCEL 1-7TEE SOUTH 65.50 FEET (EXCEPT THUE WEST 155.99 FEED THEREOE) OF THAT PARY
OF BLOCK 7 LTTING NORTI OF A LINE DRAWN PERPENDICULAR TO PHE WEST LINE 'MIEREQF
THROUGH A POINT. THEREIN 456.25 FEET NORTH OF THE SOUTIIWEST CORNER THEREOF, ALL IN
DEARBORN PARK-UINJT 2, BEING A RESUDDIVISION OF SUNDRY LOTS AND VACATED STREETS
AND ALLEYS IN PARX OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRE PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR(TLF-BENEFIT OF PARCEL 1 AS SET FORTH IN THE DECLARATION
OF EASEMENTS RECORDED AS LOCUMENT 90,211,110 AND CREATED DY DEED RECORDED OCTOBER
1, 1990 AS DOCUMENT 90,475,714 FOR INGRESS AND EGRESS OVER LOT 34 IN DEARDORN
PRAIRIE TOWNHOMES OF PART OF LOT'7 IN DEARBORN PARK UNIT NUMBER 2, BEING A
RESUDDIVISION OF GUNDRY LOTS ANDCVACATED STREFYTS AND ALLEYD IN PART OF TIE
NORTHEAST 1/4 OF SECTION 21, TOWNSI.F 39 NORTI, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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Losin Not 08300078 Datn 1D: 785
Borrower: PATRICK J, MCALGOON

ADJUSTABLE RATE RIDER

(1 Yewe Trensory Indeg-—Rate Capsj

THIS ADJUSTABLE RATE RIDER is made this 18ih day of July, 1998, and is incorporided inlo and shnll
be deemed 1o amend und supplement 1he Mor(gage, Deed of Trust or Seeurity Deed (the "Security Insirament”) of
the same dale given by the undersigned (the “Borrower”) to seeure Borrower's Adjustable Rate Nole (the "Nole™)
ACCUBANC MORTCAGE CORPORATION (ihe "Lender”) of the same date and covering the property described
in the Sceurity listrumenl and located at:

1426 A S. FEDERAL STREET
CHICAGO, ILLINOIS 60608

[Propenty Addioss)

TIE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME ARD THE MAXIMUM RATE TiiE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition 1o the corenanls and agreements made in the Sceurity Instrument,
Borrower and Lender Turther covenant and agree as fdliow.:
A, INTEREST RATE AND MONTHLY PAYMENT CUANGES
The Note provides for an initial interest rate of 5625 %. The Mo provides for changes in the interest rate and the
monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dutes

The interest rate 1 will pay muy change on the fist diy of Augusty, 1995, and on that day every £2th month
thereafter, Each date on which my interest rae could change is called o "Clunge Date.”

(1) The Index

Beginning with the first Change Date, my interest rate will be based on an Indes  The "Index” is the weekly
average yicld on United States Treasury sceurities adjusied 1o o constant maturily of 1 year as made available by the
Federal Reserve Board, The most recem Index figure available as ol the date 45 days befereseoch Change Date is

called the "Current index.”
Il the Index s no longer available, the Note Holder will choose a new index which is based dpon comparable

information. The Note Holder will give me notice of this choice,

(C} Caleulition of Changes

Before cach Change Date, the Note Holder will caculale my new iaterest rate by adding TWO nnd
SEVEN/EIGHTUS percentuge paints (2,875 %) o the Current Index. The Note Holder will then round the result
of this addition to the nearest one-cighth of vne pereentage point (.125%). Subject to the limits stated in Section
4(D) helow, this rounded umount will be my new interest rate until the next Chunge Dale.

The Note Holder will then determine the amount of 1he monthly payment that would be sulficient (o repay
the unpaid principal that 1 am expected 10 owe at the Change Date in [ull on the maturity date at my new interes
rate in substantially cqual payments, The result of this calculation will be the new amount of my monthly payment.

(1) Limits on Interest Rute Chonges

The intercst rate 1 am required to pay a1 the first Change Date will not be greater than 7.6250 % or less than
36256 %o, Therenlier, my inferest rute will never be inereased o deercased on any single Change Dale by more than
TWO percentnge poinis (200 %) from the rute of imerest T have been paying for the preceding twelve months, My
interest rate will aever be greater than LL62S0 %.

MULTISTATE ADJUSTABLE RATE RIDER—-ARM 5-2—Sihagk: Family—Fannie Mae/Freddie Moc Uniform sument Form 3111 385
‘ (Fagn 1 of 2 Pagus)
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Laiin Nog  DBMATHE Paier 1D: THS
Rorrower: PATIICK J. MCALDOON

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNPT DEVELOFMENT RIDIUL is made 1his 18th day of July, 1995,
and is incorporated into und shall be deemed (o amend and supplement the Morlgage, Deed of Trust or Security Deed
{the "Seewrity Instrament”) of the same daie, given by the undersigned (the "Borrower”) to sceure Borrower's Note {o

ACCUBANC MORTGAGE CORPORATION
{the "Lender”)

of Ihe same date and covering the Properly deseribed in the Seewrity Instrument and located

1426 A S, FEDERAL STREET
CHICAGO, {LLINCIS 60605
{Proporty Addross)
The Property includes; banis not limited (o, 4 pareet of land improved with a dwelling, together with othur such parcels
and certain commaon arews < facilitics, as described in
DECLARATIONS AND COVENANTS
(the "Declaration”). The Property is a part of u planned unit development known as
DEARBORN PARK
[Nama ol Flanned Unit Dovolopmant]

(the "PUD"™. The Property also includes Borrawer's interest in the homeowners association or equivalent entily owning
or managing the common arcas and facilitics of \he PUD (the "Owners Association”) and the uses, bencfits and proceeds

ol Borrower's interest,
PUD COVENANTS. 1n addition to the covenansand agreements made in the Sceurity Instrument, Borrower and

Lender further covenant and agree o8 follows:

A, PUD Obligntions, Borrower shall perform ol Borrower’s obligtions uader the PUD's Constituent
Documents. The "Constituent Documents” tre the: (i) Beclration; i) articles of incorporation, trust instrument or any
equivalent document which creates the Owners: Association) undd (i) any by-laws or other rules or regulntions of the
Owners Association,  Borrower shall promptly pay, when duie.alf dues and ussessments imposed pursuank to the
Constituent Documents.

B, Tazard Insurnnee. So long as the Owners Associalion maiitans, with @ generally accepted insurance cirrier,
a "master” or "blanket” policy insuring the Property which is satisfuctory 1o Lendur and which provides insurance coverage
in the amounts, for the periods, and against the hazards Leader requires, inclucing fire and hazards included within the
term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 lor the montnly- payment o Lender of the yearly
premium instaliments for hazard insurance on the Propertys and

(i) Borrower’s obligation under Uniform Covenant § 10 maintain hazard insurdnce coverage on (he Property
is deemed satisfied 10 the cxtent that the required coverage is provided by the Owners Associztion policy.

Borrower shall give Lender prompt notice of any kipse in required hazard insurance covelage pravided by the musier
or hlanket policy.

In the event of a distribution of hazard insuranee proceeds in ficu of restaration or repair follawing o loss Lo the
Peoperty, or (o common arcas and facilities of the PUD, any proceeds payable 1o Borrower are fierehzassipned and shatl
be paid 10 Lender. Lender shall apply the proveeds (o the sums seeured by the Seeurity Instrument, with.any excess piid
(¢ Barrower.

C. Public Lishility Insurunce, Borrower sholl tnke such actions as may he reasonable 1o insure that the Dwners
Assotiation maintains o public Hability insurance policy acceptable in form, amount, and extent of coverage to Lender.

. Condemnation. The proceeds of any award or claim for damages, direet or consequential, payable 1o Borrower
in conneetion with any condemnation or other tking of all or any part of the Property or the common arcas and facilitics
of 1he PUD, or for any conveyance in lieu of condemnation, are herchy assigned and shall be paid 10 Lender. Such
proceeds shall be applicd by Lender 1o the sums secured by the Seeurily Instrument as provided in Unilorm Covenant 10,

:, Lender’s Prior Consent. Borrower shall nol, cxcept after notice 1o Lender and with Lender’s peior writien
consent, either partilion or subdivide the Property or consent to:

{i) the abandonment or lermination of the PUD, except for abandonment or teemination required by law in
the case of substantial destruction by firc or other casualty or in the case of 1 taking by condemnation or emineat domain;
(ii) any amendment to any provision of the “Constituent Documents™ if the provision is for the express benefit

of Lender;

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Moc UNIFORM INSTRUMENT Form 3150 08/80
(Paga 1 of 2 Pages}
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