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In this Mortgage, "You,” "Your® and "Yours" mesns ¢ach person signing as Mnngngur Ar us Trustee, "We," *Us" and "Our® means
Citibank, Federal Savings Bank, 500 W. Madison S, Chicago, L 60661, The "Borrower” means Barbara M, Ludwig
The "Agreement” means (he Preferred Line Account Agrucmcm and Disclosure of even date herewlth signed by the Borrower in
connection with this Morigage. The "Property” means the real estate, including the leaschold (If any), loested a1 1514
Commodore Lane No. §, Schaumburg, IL 60193 and huaving the fegal deseription attuched 1o and made 2 part of this
Morigage,

THIS MORTCGAGE hetween You and Us is made as of the date next to Your first slgnature helow and has a final maturity
date 14 years and 2 moninsirom such date.

The Agrcement provides thav he credit secured by the Property is an open-end revolving line of credit al a variable rate of
interest. The maximum amountoia!! loan advances made 10 the Borrower under the Agreement and which may by secured by this
Mortgage may not exceed TWENTY FIVE THOUSAND AND 00/100 doliars {$25,000,00) (1he "Credit Limil"). At any
particular time, the outstanding oblizaaon of Borrower to Us under the Agreement may be any sum equal to or less than the
Credit Limit plus interest and other char, 508 owing under the Agreement and amaunts owing under this Mortgage. Obligations
under the Agreement, Mortgage and any riGers thereto skall not be released even if all indebiedness under the Apreement is paid,
unless and until We cause a mortgage release to boexzeuted and such retease is properly recorded,

TO SECURE to Us: (a) the payment and performance of all indebtedness and obligations of the Borrower under the
Agreement or any modificalion or replacement of the Apreemeny; (b) the puyment of all other sums advanced in accordance
herewith to protect the security of this Mortgage, with iirence churges thereon at the variable rate described in the Agreement;
and (c) the payment of any future advances made by Us 1o 3arrower (pursuant to Paragraph 16 of this Mortgage (herein "Future
Loan Advinces”)), and in consideration of the indebtedness herein recited, You hereby mortgage, prant and convey to Us the

Property.

TOGETHER WITH all the improvements now or hereatini Lrected on the Property, and all casements, rights,
appurtenances, rents (subject however 10 the rights and authoritics given kercin 1o You to collect and apply such rents), royaltics,
mineral, oil and gas rights and profits, water, waier rights and water stocz.and all fixtures now or hereafier attached to the
Property {which, il this Mortgage is on a unit in a condominium project or planpzi unit development, shall include the common
clements in such project or development associated with such unit), all of whicy, inclading replacements and additions thereto,
shall be deemed to be and remain a part of the Property.

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE T7.BE BOUND BY ALL TERMS AND
C DITIONS STATED ON PAGES FOLLOWING. s

£orve

-}u lL/L}'UJ *

STATE OF ILLINOIS
} ss

coUNTY OF ___Cook.

I, the undersigned, a Notary Public in and for said County, in the Stale aforesaid, DO HEREBY CERTIFY that Barbara M.

Ludwig personally known 1o me to be the same person whose name is subscribed 10 the foregoing instrumeni, appeared before
me this day in person, and acknowledged that (s)he(they) signed scaled and delivered the said instrument as his(her)(their) free
and voluntary act, for the uscs and purposes therein set forth.

Given under my hand and official seal, this _{ 8 &day of  Jutu , 199

|
My Commission Expires: & ZGRIL.

"OFFICIAL SEAL ™ oty Puble
BEN FOSTER 4

NOTARY PUBLIC STATE OF ILLINOIS |
My Commission Expires 12/10:98 § I
eyl
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You covenant that You ure lnwtully seized of the estate hereby conveyed and have thie right (o martgage, grant, and convey the
Property, and that the Property is unencumbered, except for the encumbrances of record and any first Mortgage, You coveninl
that You warrant and will defend generally the title to the Property against all claims and demands, except those disclosed in
writing 10 Us as of the date of this Maortgage.

Yau and We covenant and agree as follows:

1. Payment of Indebtedness, Borrower shull promptly pay when duc the indebiedness seeured by this Mortgage including, without
limitation, that evidenced by the Apreement,

2. Application of Puyments. Unless applicahle law provides otherwise, all payments received by Us under the Agreement will be
applied to the principal bulance and any fnance charges, te charges, eollection costs, and other charges owing with respect 1o the
indebtedness seeured by this Mortgage in such order as We may choose from time (o time,

3, Charges; Liens, Eicept as expressly provided in this Paragraph 3, You shall puy all 1axes, sssessments and other charges, fines
and impositions attribaable © the Property which may attain u priority over this Mortgage, and leaschold payments or ground
rents, if any, by Your making payments, when due, directly 1o the payee thercol. In the event You make payments directly o the
payce thereof, upon Qurieegest You shall promptly furnish to Us receipts evidencing such payment. We reserve the right to
require You or the Borrover to-pay 10 an ¢scrow account amounis (o puy taxes and insurance when they are due. If We require
paymients 10 be madc (o an escrowaarcount, the amount of the payments will be determined in accordance with applicable law and
We will pay inlerest on the payments, i required by applicable law,

You shall inake payments, when duc, on amindebtedness secured by a Mostgage or other lien that is prior in right or time 10 this
Morigage (& "Prior Mortgage”). Youshail pooqiptly discharge the lien of any Prior Morigage not disclosed 1o Us in writing at the
time of application for the Agreement, proviced, bawever, that You shall not be required 1o discharge any such lien so long ss You
shall (a) in good faith contest such licn by, or delend enforcement of such lien in, legil proceedings which operaie 10 prevent the
enforcement of the lien or forfeiiure of the Propzrty or any part thereof, or (1) secure from the holder of such prior lien an
agreement in form and substance satisfsctory 10 Ussudordinating such fien (o this Mortgage. You shall not enter into any
agreement with the holder of u Prior Mortgage whercing.cuch Prior Mortgage, or the indebledness seeured thereby is modified,
amended, extended or renewed, withoul Qur prior wrillen Conszat, You shall neither request nor allow any fulure advances 1o he
sceured by o Prior Mortgage without Qur prior wrillen consent!

4. Hazurd Insurance. You shail keep the improvements now existizngor hereafier erccied on ihe Property insured against loss by
fire, hazards included within the 1erm "extended coverage,” and such ate: hazards as We may require (including flood insurance
coverage, il required by Us) and in such amounts and for such periods as We iy require. Unless We require in writing otherwise,
the policy shail provide insurance on ¢ replacement cost basis in an artount not less than thal necessary to comply with any
coinsurance percentage stipulated in the hazard insurance policy. All insurauce pelicies and renewals thereof shall be in form and
substance and with carriers acceptable 1o Us and shall include a standard mortgagee clzuse in favor of and in form and substance
satisfactory 10 Us. In the event o loss, You shall give prompt notice to the insurance <arsier and Us. We may meke proof of Joss if

not made promptly by You,

Il the Property is abandoned by You, or il You fail 1o respond 1o Us within thirty (30) days ["om the date notice is mailed by Us 1o
You that the insurgnce carrier offers 10 scttle u claim for insurance benefits, We are authorized 1o coliect and apply the insurance
proceeds at Qur option cither 10 restoration or repair of the Property, or 1o sums secured by this Modigase.

If the Property is acquired by Us under Paragraph 14 of this Morigage, all of Your right, title and interzstin-and to any insurance
policies, and in and 1o the proceeds thereof resulting from damage 1o the Property prior (o the sale or acquisition, shall pass to Us
to the extend of the sums secured by this Mortgage immediately prior 10 such sale or acguisition.

The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph 5 if this Mortgage covers 4 unil in a
condominium project or planned it development,

8, Preservution and Malntenance of Property; Condominiums and Planned Unit Developments. 11 this Mortgage iSon a unitina
condominium or a planned unit development (herein "Condominium Project™, then: (@) You shall perform all of Your
obligations under the declaration ar covenants creating or governing the Condominium Project, the by-laws and regulations of the
Condominium Project, and all constituent documenis (hercin "Project Documents"), including the payment when due of
assessments imposed by the homeowners association or other governing body of the Condaminium Project (hercin "Owner's
Assaciation®); (b) You shall be deemed 1o have salisfied the insurance requirements under Paragraph 5 of this Morigage if the
Owners Association mainains in full force and cffect @ "master® or "blanket" policy on the Condominium Project which provides
insurance coverage against fire, hazards included within the term "extended coverape” and such other hazards (including flood
insurance) as We may require, and in such amounts and for such periods as We may require naming Us as additional loss payee;
(c) the provisions of any Project Documenis regarding the application of any insurance proceeds from “master” or "blanket”
policies covering the Condominium Profect shall supersede the provisions ol Puragraph 4 of this Mortgage o the extent necessary
10 avoid conflicl between the provisions thereof and hereof; (d) You hereby assign to Us the right 1o receive distributions on

Vi v w " .
PL Mongage - 1L - 10/84 Page 2 ‘ju . CIMAANK CORY: Fomm IL5210 {3/08)




preferred Line Accadpt) NNOFF | C | A L. C O P Y | CITIBANK

MORTGAGE

account of the Property under "muster” or "blanket® policies covering the Condominlum Project 1o the extent not spplied 10 the
restaration or repair of the Property, with any such disirfoutions in excess of the nmoun! necessary 1o sutisfy fn full the abligations
secured by this Mortgage belag pald 1o You; (e) You shall give Us prompt wrllien notice of uny lupae in any insurance coverage
tndor a "muarer” or "blanket” policy on the Condominium Project; and (1) You shall noy, wﬁhmu Our priov written eonseny,
consent 1o either (i) the abandonment or terminatlon of the Condominium Pru{cm {excepl for the absndonment or terminatlon
provided hy law in the case of substantiol deatruction by fire or ather casualty or in the case of u taking or condemnation or
cminent domain), (1%) any materisl amendment 1o the Project Documents (includiag, any change in the percentage interests of the
unit owaers in the Condominium Project), or (i1} the effectuation of any decision by the Qwaners Associntion to 1ermingie
professionut management and assume self-management of the Condominium Project. I the Property has reatal units, You shall
maintaln insurance sgainst cent toss in sddition to the other hazards for which insurance is required herein,

6. Protection of Our Security, If You fail to perform Your obligations under this Mortgage, or if any action or proceedings
adversely affects Our interest in the Property, We may, at Our option, take any action reasanably necessary (including, without
limitation, paying expenses and attorney fees and 1o have eniry upon the Property to make repairs) to perform Your obligations or
to protect Qur intercsts. Any amounts disbursed by Us pursuant 1o this Paragraph 6, with interest thercon at the variable rate
described in the Agreament, shall become indebtedness scoured by this Mortgage (except as expressly provided herein). Nothing
contained in this Paiagrph 6 shall require Us (0 incur any expense or take any action hereunder.

7. Inspection, We or Ourapents may enter and inspect the Property, afier glving You reasonable prior notee.

8. Condemnation, The procesysaf any award ar claim for damages, direct or consequential, in connection with any condenmination
or other taking of 1he Property, ov part thereof, or for conveyance in {iew of condemnation, are hereby assigned and shall be puld 1
Us. Neither Borrower nor You wirl be relleved of any obligation (o atake payments (f We appiy the award recelved to the
outstanding balane owed.

If You abandon the Property, or if, alted nrtize by Us to You that the condemnor offers to make an award or seitle a claim for
damages, You fail to respond 10 Us within *airty £30) days afier the date such notice is mailed, We are authorized to collect and
apply the procecds in the same manner as proviced (0 Paragraph 4 hereol.

9. Forbearance Not a Waiver, Any forbearance 4y 'Js in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exeicise of any such righl or remedy in the future. Any waiver by Us must

be in writing and signed by Us.

10. Successers and Assigns Bound; Joint and Several Linbj ity; Coptions. The covenants and agreements herein contained shali
bind, and the rights hereunder shall inure to, Your and Oui réspective successors and assigns, subject to the provisions of
Paragraph 13 heseol. All Your covenants and agreements shali bejoini and several. The captions and headings of the paragraphs
of this Mortgage are for convenicnee only and are not to be used to intzrrret or define the provisions hereol.

1. Naotices. Except for any notice required under applicable law to be zivin in another manner, (a) any notice to You provided
for in this Morigage shall be given by personal delivery or by mailing such-uotice by first-class postage paid, addressed 10 You at
the address of the Property shown at the beginning of this Morigage or at such o her address as You may designate by notice ta Us
as provided herein, and (b) any notice to Us shall be given by personal delivery 0i-by mailing such notice by certified mail, return
receipt requested, to Our address stated herein or to such other address as We may desiguate by nolice Lo You as provided herein.

12. Severability, Ifany 1erm of this Mortgage is found 1o be unenforceable, all ather provisians will remain in (ull force.

13. Due on Transler Provision - Transfer of the Property. 10all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in You is sold or transferred and You are not a natural persca) without Our written consent,
We may, at Our option, require immediate payment in {full of all sums secured by this Morigage, Howiver, We shall not exercise
this option if the exercise is prohibited by applicable law as of the date of this Mortgage. If We exercise/this option, We shall give
You notice of acceleration. The notice shall provide a period of not less than 30 diys from the date’tie notice is delivered or
mailed within which all sums sccured by (his Morigage must be paid. If these sums arc not paid prior e expiration of this
period, We may invoke any remedics permiticd by this Mortgage without further notice or demand on You.

14. Default. If You breach any 1erm in this Mortgage, or if Borrower fuils w perform any obligation under the Agreement, We
may, al Our option, declare all sums secured by this Mortgage 1o be immediately due and payable without further demand and may
invoke the pawer of sale under this Mortgage and any other remedics permitied by faw. We may collect from You all rcasonable
costs incurred in enforcing the 1erms of this Mortgage, including attorncy's fees and allocated costs of Our salaried employees.

18, Assignment of Rents. As additional security hereunder, You hereby assign to Us the renis of the Property; provided, howaver,
that You shall have, prior 10 acceleration under Paragraph 14 hereol or abandonment of the Property, the right to collect and

retain such renls as they become due and payable.

16, Future Loan Advances. Upon Your request, We at Our option may make Future Loan Advances to You or Borrower, Such
Future Loan Advances, with interest thereon, shall be secured by this Mortgage when evidenced by a promissory note or
agreement stating that said note or agreement is 5o secured.
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17. Relewse, Upon payment of ali sums secured by 1his Mortgage and upon (n) expintion of the Agreement or (b)) Yaut reguest,
We shall release this Mortigage and You shal} pay all cosis of recordation, if any.

1N, Appointment of Recetvery Lender tn Possesslon, Upan aecelecation under this Mortgage ur abandonment of (he Property, We
shall be cntitied 10 have s receiver appointed by & court 1o enter upon, take possession of, and munage the Property and collect the
rents of the Praperty including those past due. All rents collected by 1he receiver shall be applied first to paymiens of the costs of
management of the Property snd collection of rents, including but not limited to, receiver's fees and premiums on the receiver’s
bonds and reasonable gitorneys fees and then 1o 1the sums secured by this Morigage, The reeciver shall be liahle 1o sccount only

for those renls actually received,

(9, Statement of Obligation, We may cellect a fee for furnishing s statement of obligation in an amount not (o exceed the
maximum amount perriticd under applicable law.

20, No Merger. There shiall be no merger of the inlerest ar estate created by this Mortgage with any other intercst or estate in the
Property at any 1ime held %y or for Our benefit in any capacity, without Qur prior writien consent,

21, Fixture Flllng. This Mortgnge constinnes a financing statement filed as a lixture filing in the Officiat Records of the County
Recorder of the county in whick tiePraperty is located with respect 10 sny and all lixiures included within the term "Property” s
used in this Mortgage ind with respee? v uny goods ar other personal property that may now or herealler beeome such fixtures,

. 22. Third Party Waivers. In the event thecany of You has not also signed the Agreement as Borrower, each of You: (a) agrees
That We may, from time to time, without noticeq, consent from or demand on You, and without affecting or impairing in any way
any of Cur rights or Your obligations, (i) rerew, extend, accelerate, compromise or change the inlerest rale or other terms of the
Agreement and any promissory note or agreen.ent zvidencing 8 Future Loan Advance, and (ii) accepl, waive and release other
security {including guarantees) for the obligations arising under the Agreement or any promissory note or agreementi cvidencing a
Future Loan Advance, and (b) waives (i) any right ia‘require Us 1o proceed against any Borrower or any other person, proceed
against or exhaust any security for the obligations secured oy this Morigage or pursue any other remedy in OQur power whatsoever,
(i1} any defense or right against Us arising oul of any disatility or oiher defense or cessation of liability of any Barrower for any
reason other than full payment, (tif} any defense or right againg: Us arising out of Our foreclosure upon the Property, even though
such foreciosure resuits in the joss of any right of subragation, seimbursement or other right You have against any Borrower, (iv)
alt preseniments, diligence, prolests, demands und notice of pratest, dishonor and nesperformance, (v) until payment in full of the
indebledness secured by this Morigage, any right of subrogation or tie tenefit of uny seeurity for such indebtedness, and (vi) the
benefit of the statute of limitations affecting the Property to the exteat permitied by law, Any partial payment by Borrower or
other circumstance that operates 1o 1oll any statute of limitations as 1 sucn gerson shall operate to toll such siatute as 1o You,

23, Chotce of Law. This Morigage will be governed by and interpreted in accordance with the federal laws of the United States
and where not inconsisient with the laws of the State of Hllinois, regardless of the siate i%'which You or Borrower resides.

24, Your Copy. Youshall be given one conformed copy ol the Agreement and this Mostgana,

25, Loan Charges Lepislation AlTecting Our Rights. )[ the Agreement is subject to a law vrhich seis maximum loan charges, and
that law is finally interpreted so that the inferest or other foan charges collected ar to ba collected in connection with the
Agreement exceed the permitted Jimits, then (a) any such loan charge shafl be reduced by the ariiunl necessary {o reduce the
charge 10 the permitted limit; and (b) any such loan charge already collected from You or Borrower which excceded permitied
limits will be refunded 10 You or Borrower; We may choase 1o make this refund by reducing the/priacipal owed under the
Agreement or by making u direct payment to You of Borrower. 1f a refund reduces principal, the redupdan will be treated as a
partial prepayment without any prepayment charge due. If enactment or expiration of applicable laws has the effect of rendering
any provision of the Agreement or this Morigage unenforceable according to its terms, We may at Qur option_iequire immediate
payment in (ull of all sums secured by this Mortgage and may invoke any remedics permitied by Paragraph 14,

26, Waiver of Homestend, You waive ali right of homestead exemption in the Property.

27. Trustee Excalpation. If this Morigage is executed by an llinois land trust, You cxecute this Mortgage as trusiee as aforesaid,
in the exercise of the power and authority conferred upon and vested in it as such trustee, and il is expressly utiderstood and
agreed by Us and by every persen now or hereafter claiming any right hereunder that nothing contained herein or in the
Agreement shall be construed as creating any liability on You personaily to pay amounts owing in connection with the Agreement
or this Mortgage or any interest that may accrue thereon, or to perform any covenants cither expressed or implied contained in
this Morigage, all such liabilily, if any, being expressly waived, and that any recavery on the Morigage or the Agreement shall be
solely against and out of the Property by enlorcement of the provisions of this Mortgage and the Agreement, bul this wajver shall
in no way affect the personal lability of any individual Borrower, co-maker or guarantor of the Agreement,

1
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RIDER - LEGAL DESCRIPTION

UNIT 7006-1 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTERESTED IN T1HE COMMON ESTATE
IN GLENS OF SCHAUMBURG CONDOMINIUM AS DELEANATED AMDB DEFINED INTHE DECLARATION
RECORDED AS DOCUMENT NO. 86243609, IN PAICY OF THE WEST /8 OF  THE NORTHWEST 14 OF
SECTION 32, TOWNSHI? 41 NORTH, RANGE 10, FAST OFTHE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIS,

P.LN, No, 07-32-100-041-1097
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