- UNOFFICIAL COPY

ANV 1D
THE FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
FLOSSMOOR  TLLINDOIS 60422

451837228

. DEPT-01 RECORDING

$47.50

. T50011 TRAN 7416 07/25/95 14:305:00
» YIBF RV #—-95-483228

(00K COUNTY RECORDER

[Sprce Above Thiy Ling Jor Reconding Data)

Stnte of Ninois MORTG AG E Ijllfa;;:ggg :) , ,;g o

THIS MORTGAGE ("Sccuiily-aistrement™) is given on JULY 14th 1995 .The Mortgagor is

ANGELIQUE WILLIAMS A SPINSTE® AND ELIZABETH A WILLIAMS MARRIED TOD RUDOLPH §
WILLIAMS

("Borrower"), This Security Instrument is given ©
THE FIRST MORTGAGE CORPCRATION

which is organized and existing under the lawsof — TLLINOIS , and whose
address is 19831 GOVERNGRS HIGHWAY, FLOSSMOOR, 1Luldf1S 60422
{"Lénder"), Borrower owes Lender the principal sum of
EIGHTY THREE THOUSAND NINE HUNDRED FORTY SEVEN ANM-UG/100
Dollars (U8, $83947.00 ).
‘This debt is evidenced by Borrower’s note dated the same date as this Sccurity Iisirvanent ("Note"), which provides for monthly

payments, with the [ull debt, if nol paid carlicr, due and payable on AUGUST dse.2025 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, withinteest, and all renewals, exicnsions and

modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 .0 protect the security of this Securily .
Instrument; and (c) the performance of Borrower's covenants and agreements under this Sceunty Instrument and the Note. For

this purpose, Borrower docs hercby mortgage, grant and convey to Lender the following descrised property located in
COOK County, illinois:

LOTS 28 AND 29 IN BLOCK 2 IN S CHICAGO HEIGHTS A SUBDIVISION OF THE WEST(HALF
OF THE SOUTHWEST QUARTER OF SECTION 6 NORTH OF INOIAN BOUNDARY LINE TOWNSHUF
37 NORTH RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY I[LLINQES

P1iN#26-06-302-018
#26-06-302-019

which has the address of 9149 S ESSEX AVENUE, CHICAGO, IStreet, City],
Tllinois 60617 {Zip Code)("Property Address™);

IHA Ultnols Mortgag

; s | | “lm""“ml”m” m“ll“"’
VMP MORTOAGE FORMS - [a00)521-7 5)
Pago 1ol @ Initials; b < !
| 7%




UNOFFICIAL COPY




. UNOFFICIAL COPY

TOGETHER WITH al the imprevemenls now or herealter erecied an the propenty, and all casements, rights, appurienanees,
rents, royakics, mineral, oil and gas rights and profits, water rights and stock and ol lixtures now or herealter o part of ihe
progierty. All replacements and additions shall also be covered by this Sceurity Instrument, All of the foregoing is referred to in
this Security Instrument as the **Property.”’

NORROWER COVENANTS that Borrawer is [awfully seised of the estate herehy conveyed and has the righ to morigage,
prant and convey e Propenty and g (e Property i uaencimbered, except for encumbirances of recond, Borrower warrants and
will defend geneenily the titke o the Property apningt sl claims and demands, subject o any encinbrasces of record,

1. Payment of Prineipal, Interest and Late Charge, Borrower shall pay when due the principal of, and inwerest on, the
debt evidenced by the Note and Inte chirges due der the Note,

2. Monthly Payments of ‘Prxes, Tsuranee snd Other Charges. Borrower shall mclude in cach nionthly - payens,
togethier with theqivinsipal and inlerest as sot forth in the Note and any late chisges, m instatlment of any () tsxes snd special
asscssments levied orao he levied against the Property, (b) leaschold payments or geound rents on the Property, and (¢} premiums
for insurance required Ly pagraph 4.

Each manthly instaliment {(ox-items (a), (b), and (¢} shall cqual one-twelfih of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficicny 1o maintain an wdditional halance of not more thas one-sixth of the estimated amounts. The
ful) annual amount for cach item shali be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amouns caltzcted in trust o pay tems (a), (b), and (¢} hefore they become delinguent.

[f at any time the total of the payments hild by Lender for iiems (1), (b), and (c), together with the future monthly payments
for such items payable to Lender prior o the dug dates of such items, exceeds by more ihian one-sixth the estimated amount of
payments required to pay such ilems when due, an il peyments on the Note are current, then Lender shall either vefund the
excess over one-sixth of the estimated paymeats or créoir the exeess over one-sixth of the estmaled paymenis to subsequent
payments by Borrower, at the option of Borrower, If the @t of the payments made by Borrower for iiem (a), (b), or (¢) 1§
insufficient to pay the item when duc, then Borrower shall pay-te-Lender any amount necessary 1o make up the deficiency on or

before the date the item becomes duc.

As used in this Sccurity Instrument, "Sccretary” means the Secredry ol Housing and Urban Development or his or her
designace, in any ycar in which the Lender must pay & mortgage insurance remium (o the Secrctary (or any year in which such
premium would have been required if the Lender still held the Sccurity Instrymen), cach monthly payment stall also include
cither: (i) an instailment of the annual mortgage insurance premium 1o be paid by Gerder (o the Scerctary, or (1) a monthly charge
instead of a morigage insurance premium il this Sccurity Instrument s held by the Seeretary. Each monthly installmen of the
mortgage insurance premium shall be in an amouns sufficient o accumulale the full anpdal morigage insurance premium with
Lender one month prior 1o the date the full annual morigage insurance premium is due to-the Secretary, or if this Security
Instrument is held by the Sccretary, cach monthly charge silf be in an amounl cqual (o onc-wellth of onc-half percent of the
outstanding principal balance duc on the Note.

1f Borrawer tenders to Lender the (ull payment of all sums sccured by this Security nstrument, Borrower’s account shall be
credited with the balance remaining for all instaltments for items (a), (b), and (c) and any morigage insurance pacmiun installment
that Lender has not become obligated to puy to the Sceretary, and Lender shall promptly refund any excess funds 1o Borrower,
Immediately prior (o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shalt be credited with any

batance remaining for all instaliments for items (g}, (b), and (e).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium to be paid by Lender to the Sceretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance preminm,

Sccond, to any taxcs, special assessments, lcaschold payments or ground rents, and fire, flood and other hazard insurance
preteinms, as required;

Third, to inferest duc under the Nole;

Fourth, 10 amortization of the principal of the Noie;

§itth, 10 Inde echirrges due under the Note,

@% -4R(IL) (a408) Page 2 0! B
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4, Fire, Fiaod nnd Other Yhnrd Tusgernce,  Borrower shall msare ol ingeovemenis on the Property, whether now in
existence ur subseguently erecied, apaingt any dnwards, casvaltics, and comingencies, inchiding Nire, for whick Lender requines
insurnce. This insurance shall be wminained in the amoants amd Tor the periods i Lender renuires. Burrower shadl alse insnre
atl improvements on the Propenty, wlseter now in eaistenice or subsequently erected, ageinst Toss by Doods to the exient required
by the Secretury. Ml insurance shidl be carricd with companies approved by Lender, The insurance policies and any renewisls
shall be held by Lender and shatt include loss payable clauses i favor of, and in 4 form aceeptable 1o, Lender.

In the event of loss, Borrower shatl give Lender immediate notice by mail, Leader may make prool of Joss if sot made
promptly by Borrower. Bach inserance compuny coneerned is bereby amborized anxt direcied w make payment for such loss
directy 1o Lender, instead of w Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applied by
f.ender, at its option, cither () to the reduction of the indebiedness wnder the Note and this Security Instrumient, T8t 1o any
delinguent wmounts applied in the order in paragraple 3, and then 1o prepayment of principal, or (b) 1o the restoration or repair of
the damagod Property. Any application of the proceds o the pincipal shitt not extend or postpone the due date of the monthly
payments which sre teferred w in paragraph 2, or change the amamit of sueh payments, Aby extesy insarnnce proceeds over
amount reguired 1o puyall outstanding indebtedricss ander the Note wid this Seenrity Instrannent shalf he paid to the entily fepnlly

cntitled thereto,

In the evenl of foreciosurt of this Security Instrument or other transfer of title o he Property thal extinguishes the
indebtedness, all right, tile and inerst of Borrower in and 10 insurance policies in (orce shatl pass 10 the purchaser.

5. Oceupancy, Preservation, Mainteaance and Peatection of the Property; Borrower’s Loan Application; Leaseholds,
Borrawer shall occupy, establish, and usc-iz Property as Borrawer's principal residence within sixty days afler the execution of
this Security tnstrument and shall continue (0 oscufiy the Property as Borrower’s principat residence for at lcast onc year after the
date of occupancy, uniess the Scerelury delcrmines this requiremical will cause undue hardship {or Borrower, or uniess
extenuating circumstances exist which are beyond Derrower's conwol. Borrower shalt notfy Lender of any cxienuating
circumstances. Borrower shall not commit waste or desizor. damage or substantially change the Praperty or allow the Properly 1o
deterioraie, reasonable wear and iear excepted. Lender may inspoc? the Property if the Properly is vacant or abandoned or the loan
is in default, Lender may ke reasonable action (o protect il preserve such vacant or abandoned Property, Borrower shall also
be in defaslt if Borrower, during the loan application process, gave maierially alse or inaceurate information or stalements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, inchuding,
but not limited (o, representations concerning Borrower's occupancy Of tap Property as a principal residence, i this Securily
Instrument is on a lcaschold, Borrower shall comply with the provisions of the ltease. I Borrower acquires fee titic o the
Property, the leaschold and fee title shall not be merped unless Lender agrees 1o thesuarger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property . /Roirower shall pay all governmenlal or
municipal charges, fincs and impasitions that are not included in paragraph 2. Bortowsi shall pay these obligations on time
directly o the entity which is owed the payment. If faiture to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promply furnish to Lender receipts evidencing these payments

if Borrower fails 10 make these payments or the payments reguired by paragraph 2, or fails 10 pee{o~ai any other covenants
and agreements contained in this Security Instrument, or there is a Yegal proceeding that may sigatficantly silrct Lender's rights in
the Property (such as a proceeding in bankrupiey, for condemnation or to enferce laws or regulations), ther, Linder may do and
pay whatcver is nccessary to protect the value of the Property and Lender’s rights in the Property, including oy ment of taxcs,
havard insurance and other itoms mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Sccurily Instrument. These amounis shall bear interest from the date of disbursement, at the Note rate, and a1 the oplion of Lender,
shall be immediately due and payable,

7. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Sccurity
Instrument. Leader shall apply such proceeds to the reduction of the indebiedness under the Nate and this Security Instrument,
first to any delinquent amousts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any applidat
af the proceeds 1o the principal shall not exiend or postpone the due date of the monthly payments, which arc refe
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parageaph 2, or change the amount of such payments. Any excess proceeds over an smount required 0 pay wll outstanding,
indebtetness nnder the Note and this Sceurity Instrument shall be paid to the emity Jegatly entiled therelo,

8, Feew, Loenter may coticet fees and chipes mthorized by the Secretry,
9, Grownds Tor Aceeieration of Debt,

() Default.  Lender muy, except as Smied by regufations issued by the Secrelsry i the case of paymet defalts,
require immediate payment in full of all sums secured by this Security nstrument if:
() Borrower defaults by failing to pay in full any monthiy payment required by this Sceurily Instranicit prior to or
on the due dale of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity tnstrument,

(h) Sule Witkavt-Credit Approval.  Lender shall, if permitied by applicable law and with the prior approval of the
Secrenry, requisearenediate payment in fult of ail sums seeured by this Sceurity Instrunent if:
(i) All or pary otz Property, or a benefictal interest in a trost owning all or part of the Propeny, is sold or otherwise
transferred (other than 6y devise or descent) by the Borrower, and
(it) The Property s nes cecupicd by the purchuser or granlec a8 his or her principal residence, or the purchaser or
grantee does so ocoupy-ie Praperty but his or her eredit has ot baen approved in pecordance with the requirenienty

of the Sceretary.

(c) No Waiver, 1f circumstances oceur that would permit Lender 1o require immediate payinent in futl, st Lender does
not require such payments, Lender docs not waive s rights with respeet o subsequent events.

(1)) Regulations of HUD Secretary. In many crcumslances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults 10 require irimediate payment in full and forcclasc il not paid. This Sccurity
Instrument does not authorize acceleration ar foreclosuie i not permitied by regulations of the Secretary.

(¢) Mortgage Nof Insured. Borrower agrees that should this Sceurity Instament and e Note sceured therehy not be
cligitle far insurance under the National Housing Act within 60:ys {rom the datc hereof, Lender may, atils option and
notwithstanding anything in paragraph Y, require immediate psysent in full of all sums secured by this Security
Instrament, A written stalement of any authorized agent of the Secretary duted subsequent 1o 60 days from the date
hereof, declining to insure this Security Instrument and the Note securct ibireby, shail be deemed canclusive proof of
such incligibility. Nowwithstanding the foregoing, this option may not be exerciuer by Lender when the univailubitity of
insurance is solely due to Lender's Failure to remit a morigage insurance premiuim 2 the Secretary.

10. Reinstatement.  Borrower has a right 10 be reinstated if Lender has required immediate-payment in fubl becavse of
Borrower's failure 10 pay an amount duc under the Note or this Sceurity Instrument. This right ‘applics even after {oreclosure
proceedings are instituted. To reinstate the Sceurity nstrument, Borrower shall tender in a lump sum atlamspnls required Lo bring
Borrower's acconnt current including, (o the cxtent they are obligations of Borrower under this Sceurity ipsizument, foreclosire
costs and reasanable and customary aorncys’ fees and cxpenses properly associated with the forectosure gioceeding. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations that it securcs shall remain in clfect usif Lender hadl not
required immediate payment in full, However, Lender is ol required to permit reinstatement if: (i) Lender has aceepled
reinsutement after the commencement of farcelosure procecdings within two years immediately preceding e commencement of
a current foreclosure proceeding, (i) reinstaiement will preclude foreclosure on different grounds in the Towre, or (iii)
reinstatement wilt adversely affect the priority of the lien created by this Sceurity [nsirument,

11. Borrower Not Relvased; Forbearance By Lender Not a Waiver.  Exiension of the time of payment or modilicution
of amortization of the sums sccured by this Security Instrument granted by Lender (o any successor in interest of Borrower shalt
nol operate 1o release the liabitity of the eriginal Berrower or Borrower's successor in interest. Lender shail ot be required 1o
comamicnce proceedings against any successar in interest or refuse 1o extend time {or payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrowcer or Barrower's sugeesgors

right or remedy.

@)-4R(1L) {a405) Page 4 o1 6
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12, Successors and Assigns Bound; Joint and Severa! Liability; Co-Signers. The covenants and  agreements ol this
Sceurity [nstrument shall bind and henefit the successors und assigns of Lender and Borrower, subject (o the provisions of
paragraph 9.b, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument only to morigage, granmt and convey that
Borrawer's intercst in the Property under the terms of this Securily Insirument; (b) is not personally obligated 10 pay the sums
sccurcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
ke any sccommodations with regard 1o the terms of this Security Instrument or the Nofe without that Borrower’s conseal.

13, Notices.  Any notice to Borrower provided for in this Security Insteument shall be given by delivering it or by mailing it
Iy lirst clsy il nfess applicible law sequires use of another method. The notice shaf) be direcied 1o the Property Atlifress or
my Gther address Borrower designates by notice 1o Lender. Any notice o Lender shalt be given by best clisy ) 1 Lentler’s
address stated lerein or any address Lender designates by totice w0 Beerower, Any potice providesd for in this Secnrity nstrainent
shitlk be dewmed io have been given 1o Borrower or Lender when given ns provided in this paengraph.

14, Governing L+ Severability, This Security Instrument shail he gaverned by lederal law and the law of the
jurisdiction in which e Froperty is located, In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable }<w. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicitan provision. To this cnd the provisions of this Securily Instrument and the Note are declared 1o

be severable.

15. Borrower’s Copy. Borrower shali be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncondisionatly assigns and wansfers to Lender all the rents and revenues of the
Praperty. Borrower authorizes Lender or Lender™s agents to collect the rents and revenues and herchy directs cach tenant of the
Property o pay the rents o Lender or Lender's agenis. However, prior to Lender's notice 10 Borrower of Borrower’s hreach of
any covenant or agreement in the Security Instrument, wuerswer shall callect aned receive all rents and revenues of the Property os
trustee for the bencfit of Lemder and Borrower, This assignmesi uf rents constitutes an absolute assignment anid not on assignmen

for additiona} seeurity only.

Il Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be heid by Borrower as trusiee for
benefit of Lender only, to be applicd 1o the sums securcd by the Security Zistrument, (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢) cach teniant of the Property shall-pay all rents duc and unpaid (© Lender or Lender's
agent on Lender’s writien demand (o the enant,

Borrower has not exccuted any prior assignment of the rents and has not ang will not perform any act thal would prevent
Lender from excrcising its rights under this paragraph 16.

Lender shall not be required Lo onier upon, take control of or mainiain the Property befoi= or afier giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a bicach, Any application of renis
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assigniicps of rents of the Propenty
shall terminate when the debt secured by the Security Instrument is paid in fuil,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Fareclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coflect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable atforneys’ fees and costs of title evidence.

13. Relense.  Upon payment of all sums securcd by this Securily [nstrument, Lender shall refease this Sceurity Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

@% -4R(IL) (o405) fago §of 6
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20. Riders to 1his Security Listrament.  1{ one or more riders are exeeuted by Borrower and recorded together with this
Seeurity Instrument, the covenants of cach such rider shall be incorporated into and shafl amend and supplement the covenants
and agreements of this Security Instrumen:as if the rider(s) were a part of this Sceurity Instrument
[Check upplicable box{cs})]

{1 Candominivm Rider

_____ .1 Graduated Payment Rider [X] Other {specity)
{1 Planned Unit Developinent Rider

- L Crowing Equity Rider RESPA REVISION RIDER
ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower sccepls and agrees 10 the ferns contained in litix Sceurity Instrument and in any rider(s)
cxecuted b arrower and recorded with it.

thcsscs

(za,’w_(c pee (e
m/ 20 % K

Aweeé/o‘ua W LUTAMS
Big, l

mmmmm@mmmmmmmmmﬁéwméﬁ
HOMBETEARI X ELIZABETH A wxmw

-Bormwer

-Borrower

(Scal) {Seal)
-Borrower

-Horrower

STATE OF ILLINOIS, COOK County ss:
L, THE UNDERSIGNED , 2 Notary Pubtic in and for said county and stale do hereby certily that
ANGELIQUE WILLIAMS A SPINSTER AND ELIZABETH A WILLIAMS MARRIED TO RUDOLPH S WILLIAMS

ENDURIDOUBE S RRLLLDENS MRRRTEK XX

, personially known Lo me {0 be the same person(s) whose name(s)
subscribed to the foregoing instrument, appearcd belare me this day in person, and acknowledged that They
signed and delivered the said instrumenl as THEIR  frce and voluntary act, for the uses and purposcs therein set {orth.
Given under my hand and official scal, this ~ 14TH of JULY , 19095
CECR PR DSV T TSI (SNOY oo
q C
My Commission Expires: §§ "OFFICIAL SEAL™ (:} G*Q-(\‘--Ab T
X Phyllis A. Glowacki \olarﬁ.Mim
& ; ;%gr,, Public, State of Hlingic s
3 H A
This lnstrument was prepared by: g y Commission Expires 2373 &

X T TE v A TPAPATD ?
> -4RUL) oo ARG e (Fa a(‘&(é’mu
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12, Successars and Asslgns Bound; Jolod and Severnd Liabitity: CosSlgners, The covenmts and agreciments of (his
rity lstroneent shall bind and benedit the successors amd assigns of Lender and Borrower, subject 1o the provisions of
daph 9.0, Borfower's covenants and agreenents shall be joint and several. Any Borrower who co-signy this Sucu‘?}y
l

secured bi\his Security Instrumient; and (¢) agrees thiat Eender snd gy other Borrower may agree to extend, modify, frhewr or
make any adqemmaoditions with regard to the terms af this Security Instrument or the Note without that Borrowep’s consent,

13, Nutlees\ Any notice to Borrower provided for in this Seeurity Instrament shadl be given by deliverisg d or by mailiog
it by [irst class | tenless applicable law requires use af another method, “Phe notice shadl be directed 1o thg/Praperty Address
or any other wddres Borrower desigoates by notice o Lender. Any notice o Lender shiadl he given By fiest elass mil 1o
Lender's mddeess statedNsevin of noy address Lemler designates by sutice (o HBorrower. Any notice provided Tor in this Secaity
fistrunient shadl he deaudd 1o have been given 1 Borrower or Lender when given us provided in his garagraph.

14, Governing Zavs Neverability. This Sceurity Instrament shall be governed by fedefal law and the faw ol the
furisdiction in which the 2aopeNy is tocated, Tn the event that any provision o cluwse of this Seeurity tnstrument oy the Note
conflices with applicable faw,areNeanflict shalt not alfeet other provisions of this Security Ipgtrument or the Note which ein be
given effect without the canflicsiio seavision, T this end the provisions of this Seeurity Mistrument amd the Note are decinred
to be severable,

15. Borrower’s Copy. Borrower Shdn\‘Jl’ given one conformed copy of this Seglirity Instrument.

16. Assignment of Rents. Borrower umondiiionally assigns and transtérs to Lender all the rents and revenues of the
Property. Borrower suthorizes Lender or Lendery ageats 1o colleet the renty/And revenues and hereby directs cich tenant of the
Property 10 pay the rents to Lender or Lender's agdgts, However, prior todiender’s notice o Borrower of Borrower's breach of
any covenant or agreement in the Security lastrumeny Barrawer shall gitlect und receive all rents ind revenues of the Property
as trustee for the benefit of Lender and Borrower. Myis assignigeny’ ol rents constitutes an absolute assignment and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rely reccivedshy Borrower shall be held by Barrower as trustee for
benefit of Lender only, Lo be applied to the sums secured by/thy Securnty instrument; (b) Lender shall be entitled to collect and
¢ Propertesnall puy all rents due and unpaid to Lender or

s ot and witiviot perform any act that would prevent

Lender shall not be required o enter upon, take control of or maintgin (W Property before or after giving nolice of breach
to Borrower. However, Lender or a judigfully appointed receiver may do so at ny time there is @ briach. Any application of
rents shall not cure or witive any defadit or invalidate any other right or remedyh\o!f Lender. This asagrinent of rents of the
Property shall terminate when the depf( secured by the Security lnstrument is paid in

NON-UNIFORM COVENANTY Borrower and Lender further covenant and agree as fo

17. Foreclosure Procedure, If Lender requires immediate payment in full under padgpraph 9, Lender may foreclose
this Security Instrumenyby judicin! proceeding. Lender shall be entitled to collect all expkpses incurred in pursuing the
remedies provided in/this paragraph 17, including, but not limited to, reasonable attorhgys® fees and costs of title

evidence,

18, Releagé, Upon paymen of all sums sceured by this Security Instrument, Lender shall release Wis Security Instrunient
without charge to Borrower. Borrower shall pay any recordation costs,

faiver of Homestead, Borrower waives all right of homestead exemption in the Propernty,
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HHA Case No.

131:7968865:729

[

ADJUSTABLE RATE RIDER

THIS ATUSTABLE RATH RIDER is made this lath  dayol
JULY , 1995 - ad is incorporsied it and sl be deemed e aanend and
supplement e Mortgage, Deed of Trust ar Security Deed (“Securlly Instrument”) of the siame dme given by the
undersigned ("Borrower”) 1o secure Borrower's Note ("Note”) to
THE FIRST MORTGAGE CORPGRATION,

{the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

2149 S ESSEX AVENUE, CHICAGO, IL 60617
{Propeny Address|

THE NOTE CONVAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AM0 THE MONTHLY PAYMENT, THE NOTL LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE/VHE BORROWER MUST PAY.

ADDITIONAL COVENANTS, fn addition to-the covenants ad agreements made in the Security lnsteuiae,
Borrower and Lender further covenant amd agree as friiows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest ratc may change on the first day of QCTOBER ~1st ' 1996 , and on that day
of each succeeding year, "Change Date” means cach date on whicly teaterest rate could change,

(B) The Index

Beginning with the first Change Date, the interest rate will be based.onan Index. "Index” means the weekly
average yield on United States Treasury Scewrities adjusted o a constant matitit: of one year, as made available by
the Federal Rescrve Board. “Current Index" means the most recent Index figurs available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use.as a rew Index any index
prescribed by the Sceretary, As used in this Rider, "Sccretary means the Sccreaty of Howsing and Urban
Development or his or her designee.” Lender wilt give Borrower notice of the new Index.

(C) Calenlation of Interest Rate Chanpes
Befare cach Change Date, Lender will calcutate a new interest rale by adding a margin of

THO AND THREE QUARTERS pereentage point(s) ( 2.750 %)
to tic Current Index and rounding the sum to the acarest onc-cighth of onc percentage point ((.125%). Subject 10
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new inicrest rate until the next

Change Daie.

(D) Limits on Interest Rate Chunges
The interest rate will never increase or decrease by moie than one percentage point (1.0%) on any single
Change Date. The intorest rate will never be more than five percentage points (5.0%) higher or lower than the initial -

interest rate.

Paga 1 ot 2 FHA Multistute ARM Rider]- 200 ~
@!\-&91 [9162).09 VAP MORTGAGE FORMS - (23312938100 - (800]521-728) b /’f[ ‘
- )‘L//"“, :
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{E) Calenlation of Payment Change

Il the interest rate changes on a Change Date, Lender will calenliie the amount of monthiy payment of

principal and interest which would be necessary to repay the unpaid principal balance in full at the mawrily date
the new interest rate through substantially cqual payments. In making such caleulation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepayments to principal. The resull of this calculation will be the amount of the new
monthly payment of principal and interest,

(1) Notice of Chanpges

Lenvzrwill give natice 10 Burrower of any chinge i the interest mte and monthly paymsent amount, “The
nedice must be-given al least 25 days belore the new monthly payment wnount is due, and mustset forth (i) the die
of the notice, fi) the Change Date, (i) the old interest rate, (iv] the new interest rate, (v) the new monthly payment
amount, (vi) the Curent Index and the date it was published, (vii} the methot of caleuluting the change in monthly
paymient amount, ana (viii) any sther information which may be required by law from time o time.

(G3) Effective Date of Chanpes:

A new interest rate caleulsed in accordance with paragraphs (C) and (I2) of this Rider will hecome elfective
on the Change Dale. Borrower sizif make & payment in the new monthly amount beginning on the {irst payment
date which occurs at lcast 25 days alier Lender has given Borrower the notice of changes required by paragraph (F)
of this Rider. Borrower shall have no abligation lo pay any increase in the monthly payment amount calculaied in
accordance with paragraph (E} of this Ridcrtor any payment date occurring fess than 25 days after Lender has
given the required notice. If the monthly paywicrcsmaunt calculated in accordance with paragraph (E) of this Rider
decreased, but Lender fatled to give tmely nctice of the decrcase and Borrower made any monthly payment
amounts exceeding ihe payment amount which shoidd have been stated in a timely natice, then Borrower has the
option to cither (i) demand the rewrn 1o Borrower of ay Zxeess payment, with interest thercon at the Nate rate {a
rate cqual (o the interest rate which should have been stites in a limely notice), or (i) request thay any exeess
payment, with interest thereon at the Note rate, be applied as pavieat of principal. Leader's obligation to retien any
excess payment with interest on demand is not assignable even il the Mote is atherwise assigned belore the demand
for return is made,

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenanls contained in this Adjustable
Rate Rider.

/' 7 . / . o
gl LN sy el it

-Borrower ELIZABETH A Wl LLIAHS -Borrower

@9-591 (9102).02 Pago 2ol 2
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EFHA Case No.

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 14th day of
JULY . 1995 el s ineorpurated inte and shall he deemed to amend wd supplement
e Mortgagie, Decd of Trust or Security Deed ¢ Sevurity Istrunwent™y of the same dole given by the undersipied
{Horrower™ ) o seenre Horrower's Note (U"Nole™') o

THE FiNST MORTGAGE CORPORATION,

ithe **Lendef »0i the sume date and covering the property described in the Seeurity Instrument and located a:
©149 S. ESSEX AVENUE, CHICAGO, IL 60617

{Praperty Address|
jrer

THE NOTE CONTAING #ROVISIONS ALLOWING FOR CHANGES IN THE INTERESNT
RATE AND THE MONTVEGY PAYMENT, THE NOTE LIMITS THE AMOUNT THI
BORROWER'S INTEREST_RATE CAN CHANGE AT ANY ONE TIMED AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiion te the covenants wd agreements nude in the Security
Instrument, Borrower and Lender Turther covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHAMGES

{A) Change Date

The interest rate may change on the first day of OCTOBEF lst . 1996 cand on thit day
of each succeeding year. “Change Date” means each date on which-iie interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based or{an’ Index. "Index™ means the weekly
average yield on United States Treasury Securities adjusted 10 a constant matusily of one yeur, s made available
by the Federal Reserve Board. "Current Index” means the most recent Index figute available 30 days before the
Change Date. If the Index {as delined above) is no longer availuble, Lender will uselas o new Index any index
prescribed by the Secretary. As used in this Rider, "Secrelary means the Seeretary O Housing and Urban
Development or his or her designee.” Lender will pive Borrower natice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will caleulate a new interest rate by adding a margin of
two and three quarters percentage poim(s) { 2.750 %) o the
Current Index and rounding the sum to the nearest ane-cighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider. this rounded amount will be the new interest rate until the next
Chunge Date.

{D) Limits on Interest Rate Changes )
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single ol
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the (r;
initial interest rate, %“

FHA Multistate ARM Rider - 2091 &

@-Bﬂhnmzu \F] VAP MORTGAGE TORRIS  (1H 300 B100 800
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RIDER
TS RIDER is made this _ 40 dpy of JULY , 1995, und is incorporated
inte and shall be deemed to wnend and supplement the Mortgage, Deed of Trust or Security Deed
(“Seeurity Instrument”) of {he smne date given by the undersigned (“Borrower”) to secure Borrower's
Note to
THE FIRSL MORIGAGE CORBORATION
(“Lender} of the same date and covering the Property described in the Security Instrament and located

at;
9149 S ESSEX AVENUE, CHICAGO, IL. 60617

Paragraph 2 of the Security Instrumeat is deleted in its entirety, and the following Paragraph 2 is
substituted therefor:

2. Hforthly payment of Taxes, Insurance, and Other Charges. Borvower shall include in
-each monthly nayment, together with the principal and interest as sct forth in the Note and any
jate charges, a sum for (a) taxes and special assessments levied ar to be levied agninst the
Property, (b) leasel.old payments or ground rents on the Property, and (c) preminms for insurmnce
required under Paingiaph 4, In any year in which the Leader must pay 2 montgage insurance
premium to the Secrétary of Housing and Urban Development (“Secretary”), or in any year in
which such premium would have been required if Lender still held the Security Instrument, each
monthly payment shall also irclr.de-cither (1) a sum for the annual mortgage insurance premium
10 be paid by Lender to the Secretary. or (if) a monthly charge instead of & mortgage insurance
premium if this Security Instrument it held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except forthe monthly charge by the Secretary, these items are
called “Escrow Items™ and the sums paid to ['erder are called “Escrow Funds,”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount
not 10 excesd the maximum amount that may be required for Borrower's escrow account under
the Real Estate Settlement Procedures Act of 1974, 12 US.C. Section 2601 et seq. and
implementing 1egulations, 24 CFR Part 3500, as ihev may be amended from time to time
(“RESPA™), except that the cushion or reserve peraiticd by RESPA for unanticipated
disbursements or disbursements before the Borrower's paymcnis wure available in the account may
not be based on amounts due for the morgage insurance premiv.

1f the amounts held by Lender for Escrow Items exceed the am(unts permitted to be held by
RESPA, Lender shall deal with the excess funds as required by RESPA I the amounts of funds
held by Lender at any time are not sufficient to pay the Escrow Items whra due, Lender may
notify the Borrower and require Borrower to make up the shortage or deficieriy as permitted by
RESPA. ‘

The Escrow Funds are pledged as additional security for all sums secured by thiz Cecurity
Tnstrument. If Borrower tenders to Lender the full payment of all such sums, Borrowes’s scocunt
shall be credited with the balance remaining for all instaliment items (a), (b), and (c) anc aay
mortgage insurance premium installment that Lender has not become obligated to pay to (ne
Secretary, and Lender shall promptly refund any excess funds to Borrower. Imumediately prior t¢
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all instailments for items (a), (b}, and {¢).

All other terms and conditions of the Security Instrument remain in full force and effect.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
N

/ - |
[nacluguc gk~

X ANGELI?yE WILLIAMS Borrower '

,,.4?' e g A /"/f'/:‘n ' '
//- Z .ﬁ;ﬁe}?f/ 5// ' //‘)/ /{(«é,fc’—'—u%l-';l-a-c_._a, oy

Bomower  EL IZABETH A WILLIAMS Borrower
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RIDEX

THIS RIDER is made this _t4thdayol __ JULY , 1995, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd
{“Security Instrument”) of the same date given by the undersigned (“Borrower™) to secure Borrower's
Note 1o

THE FIRST MORTGAGE CORPORATION

(“Lender™) of the same date and covering the Propenty described in the Security Instrument and located

at:
90149 § ESSEX AVENUE, QHICAGO, 11 60617

Puragraph 2 of the Securily Instrument iy deleted in s entirety, and the following Pavapraph 2 15
sithetiiited Iherefor

2., Monthly payment of Taxes, Insurance, and Other Charges. Borrower shall include in
cach rioathly payment, together with the principal and interest as set forth in the Note and any
late chirgs, a sum for () taxes and special assessments levied or to be levied against the
Property.(0) .easehold payments or ground rents on the Property, and (c) premiums for insurance
required undzr Peragraph 4. In any year in which the Lender must pay @ montgage insurance
premium 1o the Secystary of Housing and Urban Development (“Secretary™), or in any year in
which such premiur:-would have been required if Lender still held the Security Instrurgent, cach
monthily payment shall 4s» inciude either (I) a sum for the annual mortgage insurance'prcmium
to be paid by Lender to the Secretary, or (i) 2 monthly charge instead of 2 morigage insurance
premium if this Security Insirument is held by the Secretary, in a reasonable amount to be
deterriined by the Secrelary, Except for the monthly charge by the Secretary, these items are
called "Escrow liems” and the sums paid 1o Lender are called “Escrow Funds,” _

Lencier may, at any time, collect and tiofd amounts for Escrow [tems in an aggregatc amount
not t¢ exceed the maximum amount that may ve required for Borrower's escrow account under
ithe Real Estate Settfement Procedures Act o5 1974, 12 U.S.C. Section 2601 ¢t seq. and
implementing regulations, 24 CFR Part 3500, they may be amended from tme to Ume
("RESPA"}, except that the cushion or reservs permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's p2yments are available in the account may
not be based on amounts duc for the mortgage insurance pozinjum.

If the amounts held by Lender for Escrow Items exceed tie arounts permitted to be held by
RESPA, Lender shall deal with the excess funds as required by RESPA. 1f the amounts of funds
held by Lender at any time are not sufficient to pay the Escrow lte.ps when due, Lender may
notify the Borrower and require Borrower to make up the shortage of deficiency as permited by
RESPA.

The Escrow Funds arc pledged as additional security for all summs secured by this Security
instrument. If Borrower tenders to Lender the full payment of all such sums, Borrover’s account
shall be credited with the balance remaining for all installment items (a), (b), and (2; and any
mortgage insurance premium instaliment that Lender has not become obligated to gy to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. lmmediately 7ior to
a foreciosure sale of the Propcm or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all instaliments for items (a), (b). and (c).

All other terms and conditions of the Security Instrument remain in full force and effect.

BY SIGNING BELOW, Barrower accepls and agrees 1o the lerms and provisions contained in this

Rider.
» Crudsloh (o
RUDOLPH S. WILLIAMS IgBowowes Borrower

SIGNING THIS DOCUMENT FOR THE PURPOSE OF PERFECTING HIS WAIVER
OF HOMESTEAD.

Borrower Borrower

QEELtes
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