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MOF:TGAGE

THIS MORTGAGE IS DATED JULY 14, 1995, between american National Bank & Trust Company as Trustee
under Trust Agreement dated March 1, 1994 known ar Trust Number RV(012349, whose address is 33 N.
LaSalle, Chicago, IL 60630 (referred 10 below as "Grantor”); ard Peterson Bank, whose address is 3232 W.
Peterson, Chicago, IL 60659-3692 (referred to below as "Lencer ")

GRANT OF MORTGAGE. For valuable consideration, Granlor rot perscnally bul as Trusiee under the
provisions of a deed or deeds in trust duly recorded and delivered w Zranfor pursuant to a Trust Agreement
dated March 1, 1994 and known as RV(012349, morigages and conveys o Lander all of Grantor's right, title,
and interest in and to the following described real property, together with ad £zisting or subsequentiy erected or
affixed buildings, improvements and fixtures; all easements, rights of way, and eupurtenances; all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch or irrigaiion rights); and ali other rights,
royalties, and profits relating to the real property, inciuding without limitation all minerais, 2il. gas, geothermal and
similar matters, localed in Cook County, State of lilinols (lhe "Real Property"):

LOTS 32, 33, 34 AND 35 (EXCEPT NORTH 15 FEET THEREOF) IN BLOCK 10 IN LINCOLN AVENUE
GARDENS BEING A SUBDIVISION OF PART OF THE NORTH 1/2 OF THE SOLTWWEST 1/4 OF
FRACTIONAL SECTION 35, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDAN, IN COOK COUNTY, ILLINOIS,

The Real Property or ils address is commonly known as 6636 and 6640 N. Central Park, Lincolnwoad, IL
60690. The  Real Property  tax identification number  is 10-35~316-027-0000;
10-35-316-065-0000;10-35-316-028-0000; 10-35-316-029-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Praperty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise definad in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Coda. All references to doilar amounts shaill mean amounis In lawful money of the United States of America.

Grantor. The word "Grantor” means American National Bank & Trust Company ss Trustee under Trust
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Agreement dated March 1, 1994 known as Trust Number RV012349, Truslee under thot cerfain Trust
Agreement deted March 1, 1994 and known sa RV012349, The Grantor ls the morigagor under this
Moﬂgqge.‘ e oL L
Guarantor. The word "Guarantor” means and Includes without {imitation each and all of the guarantors,
suretles, and accommodation partles in connection with the indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, fixturas, buildings, structures, moblle homes affixed on the Real Property, faciiitles, addltions,

replacements and other canstruction on the Real Property.

Indebledness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obiigations of Grantor or expenses incurred by Lender
to enforce covnations of Grantor under this Morgage, together with interest on such amounts as provided in
this Mortgage. 2t no time shall the principal amount of indebledneas secured by the Morlgage, not
including sums _st'anced to protect the securily of the Mortgage, exceed the note amount of
$570,000.00,

Lender, The word "Lenus® means Peterson Bank, its successors and assigns. The Lender is the morigagee
under this Mortgage,

Morigage. The word "Morgage" means this Mortgage between Gramtor and Lender, and Inciudes without
limitation all asslgnments and scciclty interest provisions relating to the Personal Property and Rents,

Note. The word "Nole" means the prom'ssory note or credit agreement dated July 14, 1985, in the original
principal amount of $570,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consoliozions of, and substitutions for the promissory note or agreement,
The interest rate on the Note is & varlable Inte gst rate based upon an index. The index currently Is 8,750%
per annum. Paymenis on the Note are to be made I accordance with the following payment schedule: 18
consecutive monthly Interest payments, beginning Zugust 1, 1995, with Interest calculated on the unpald
principal balances at an interest rate of 0.500 percerage points over the Index described above; and 1
principal and interest payment in the initiai amount of $574,478.01 on February 1, 1997, with interest
calculated on the unpaid principal balances at an interest va'e-of 0.500 percentage points over the Index
described above, This estimated final payment is based on the fasumption that all payments will be made
exactly as scheduled and that the Index does not change; the actual-final payment will be for all principal and
accrued Iinterest nol yet paid, together with any cther unpaid amounts under this Mortgage. ! the index
Increases, the payments tled to the index, and therefore the total amount cooured hereunder, will increase.
Any vartable interest rate tied to the index shall be calculated as of, and shalf Degin on, the commencement
date indicated for the applicable payment stream. Notwithstanding the foregoing, e variable interest rate or
rates provided for in this Mortgage shall be subject to the following maximum ratz NOTICE: Under no
circumstances shall the interest rate on this Mortgage be more than {except for any highe: default rate shown

below) the lesser of 25.000% per annum or the maximum rate allowed by applicable la».. NOTICE TO

GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of

Bersonal property now or hereafter owned by Grantor, and now of hereafter attached or affixec io the Real
roperty: together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such propernty; and together with all proceeds {including without fimitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property,

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Praperty. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Martgage™ section.

Related Documents, The words “Related Documents™ mean and include without himitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other Instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaities, profits, and
other heneflts derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE . (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TG AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amggrnégiss&cggggggy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
un \

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantar's possession and use of
the Property shall be governed by the following provisions: -

Possession and Use. Untll in defautt or until Lender exercises lts right to collect Rents as provided for in the
Assignmar: ot Rents torm executed by Grantor In connection with the Property, Grantor may remain in
possesslon ans control of and operate and manage the Property and collect the Rents from the Praperty.

Duty to Maintaln. Granlor shall maintain the Property in tenantabia condition and promptly perform all repairs,
repfacements, ancd miinténance necessary lo preserve its value.

Hazardous Subsfan:es.. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” -as wused in this Morigage, shall have the same meanings as set forth n the
Comprehensive Environruetal Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CZACLA"), the Superfund Amqn&ments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA”), the Hazarduus Malerials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Aui, 43 U.5.C. Section 6901, et S%ﬂi' or other applicable state or Federal laws,
rules, or regulations adopted pursuain 30 ang of the faregoing. Tne terms "hazardous wasle” and "hazardous
substance” shall also Include, withcut limitation, ?elroieum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Granlor's ownership
of the Property, there has been no use generalion, manufacture, storage, ireatment, disposal, release or
threatened release of any hazardous wasto-or substance g? any person on, under, about or from the PropenF:
(b) Grantar has no knowledge of, or reason t befieve that there has been, except a8 previously disclosed fo
and acknowledged by Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertz,by
any prior owners or occupants of the Property or (1) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c} Ercent as previously disclosed to and acknowledged by
Lender in writing, (1) neither Grantor nor any tenant, coifzactor, agent or other autharized user of the Property
shall use, generate, manufacture, store, treat, dispose of. r. release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducled in compliance with all
applicable federal, state, and local taws, reguations and Gruinances, including without Hmitation those laws,
regulations, and ordinances described above. (Grantor -authorizes Lender and its agents to enter upon the
Property 10 make such inspections and. tests, at Grantor's expense. as Lender may deem appropriate to
determine compliance af the Propeny with this section of the Morigcad2. Any inspeclions or tesis made by
Lender shall be for Lender's Furposes only and shall not be construed ¢ sreate any responsibility or liability
on the part of Lender ta Grantor or to any other person. The representaticns and warranties contained herein
are based on Grantor's due diligence in Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (aj releases and waives any future claims ajainst Lender tor indemnity or
contrioution In the event Grantor becomes liable for cleanup or other costs uUnuer any such laws, and (b)
agrees lo indemnify and hold harmiess Lender against any and all claims, losses, liabilitles, damages,
Pegnames, and expenses which Lender may directly or.indirectly sustain or suffer resuiaing from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor’s ownership or jnterest in the Property, whether or not
the same was or should have been known to :Grantor. The provisions of this sectioi of the Maortgage
including the obll%ation to Indemnity, shall survive the 'payment of the Indebtedness and tiie satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender’s acquisition af any interest in
the Praperty, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nulsance nor cammit, permit, or suffer any
stripping of or waste on or 1o the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant t¢ any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements safisfactory to' Lender to replacé such Improvements wit
!mprovemnents of at least equal vaiue.

Lender's Right to Enter, Lender and iis agents and reprasentatives may enter upon the Real Profpeny at all
reasonable fimes to attend 10 Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the tarms and conditions of this Mortgage.

Compliance with Governmentsl Ragquirements.. Grantor shall promptly comply with ait laws, ordinances, and
regufations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, inciuding. without kmitation, the Americans With Disabilities Act., Grantor may contest In good faith
any such law, ordinance; or regulation and. withhold compliance during any proceeding, Including appropriate
appeals, so long as Grantor has nolilied Lender in writing prior to doing 80 and so long as, in Lender's sole
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opinion, Lender's Interests in the Property are nol jeopardized, Lender may rec}ulre Grantor to post adequate
security or a surely bond, reasonably satisfactory 1o Lender, to prolect Lender's Iniérest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propeny, Grantor shall do all
otheér acts, in addition to thoae acts set forth above In this section, which from the characler and use of the
Propertly are reasonably necessary to proiect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Maortigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Reat Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest thereln; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether dy outright sale, deed, instalment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust halding title to the Real Property, or by any other method of conveyance
of Real Property Iitarest, if any Grantor is a corporation, partnership or limited liability company, transfer also
includes any changein ownership of more than twenty-five percent (25%) of the voting stock, partnesship interests
or limited liabiity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise s prahibited by tederal law or Dy lllinots iaw.

.rrwA)r(iEs AND LIENS, The fallewing provisions relating to the taxes and flens on the Property are a pan of this

origage.
Payment. Grantor shall pay when due (and in all events prior to dg!inquencyz all taxes, payroll taxes, special
taxes, assessments, water charaze and sewer service chasges levied against or on account of the F”ropeny,
and shall pay when due all clairis frr.work done on or for services rendered or materlat furnished to the
Property, Grantor shall maintain the Prcperty tree of all liens having priority over or equal to the interest of
Lender under this Mortgage, except icr tia lien of taxes and assessments not due, and except as otherwise
provided in the feliowing paragraph.

Rl‘ﬁ_'ht To Contest. Grantor may withhold payment of any tax, assassment, or claim in connection with a good
faifh dispute over the obligationto pay, so long as Landet's Interesl in the Propeny is not #‘eoraraizgd. it alien
artses or 1s filed as a resuit of nonpayment, Grarior shall within fiteen (15) days after the lien arises or, if a
lign is filed, within fifteen (15) days after Grantor }.as nntice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash ¢r u_sufficient corporate surety hond or other security
satisfactary to Lender In an amount sufficient to discharge the lien é)ius any_ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure oraale under the lien. In any contest, Granjor shall
defend itsell and Lender and shall salisty any adverse jucorient before enforcement against the Property.
Gramg{1 | shall name Lender as an additional cbligee uncer any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lerder satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmernzi official to deliver to Lender at any time
a wrinten stalement of the taxes and assessmeants against the Property.

Notice of Construction. Grantor shali notify Lender at least fifteen (15} uay < belfore any work is commenced,
any services are furnished, or any materials are supﬁhed to the Property, if any mechanic's lien, materi2imen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satistactory to Lendur that Granter-can and will pay the cost
of such improvements,

rﬂﬂgPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Proparty are a pan of this
ortgage.

Malintenance of Insurance. Grantor shall procure and maintaln policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable velue covering all
Improvements on the Real Propenrty in an amount sufficient to avold application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall aiso procure and maintain comprehensive
general liability insurance in such coverage amounis as Lender mar request with Lender being named as
additional insureds in such Hability insurance policies. —Additionally, Grantor shall maintain such other
insurance, lncludm% but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender, Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelied or diminished without a minimum of ten (10) days' prior writien
notice to Lender and not containing any disclaimer of the insurer's fiability for failure to give such nctice. Each
insurance poiicy also shali include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or defautt of Grantor or any other person. Should the Real Praperty
al any time bacome located in an area_designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantdr agrees 1o obtain and maintain Federal Flood Insurance, to the
extent such insurance is required by Lender and is or becomes available, for the term of the loan and for the
tull unpaid principal halance of the loan, or the maximum limit ol coverage that is avaifable, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 10 the Property. Lender
m%g make proof of loss if Grantor failspto dpoyso w?hin fiteen (153 days of the %asuafty. V\Eﬁethe: or not
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Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner salisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonabie cost of repair of restoration if
Grantor is not in default hereunder. Any t?roceeda which have not baen dishursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be usead first to
pay any amount owgag to Lender under this Mortgage, then to prepay accrued interest, and the remainder, i
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be pald to Grantor.

Unexpired insurance al Sale. Any unexpired insurance shall Inure to the benefit of, and pass lo, the
purchaser ol the Property covered by this Morgage at an'\g trustee's salp or other sale heid, under the
pruvislons of thig Morigaga, or at any foraclosury adle of such Proporty, '

Girantor's Roport on Insurance. Upon {equmur of Londer, howover not more thin once n year, Grantor shall
furnish to Londur a roporn on each oxisting policy of Inburance showing: (a) the name of the insurer; - (b) the
riske Insurez; {(c) the amount of the policy; (d) the property ingured, the then current replacement value of
such property, 2nd the manner of determlning that value; and ge) the expiralion date of the policy. Grantor
shall, upan regusct of Lender, have an independent appraiser salisfactory o Lender determine the cash value
replacement coct £l the Property.

EXPENDITURES BY LEMPRER. M Grantor fails to compE{ with any provision of this Mortgage, or if any action or
groceeding is commencea-hat would materially affect Lender’s Interests in the Prope K' Lender on Grantor's
ehalf may, but shall not be recuired to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear in.erest al the rale charged under the Note from the date incurred or paid by Lender
to the date of repayment by Giantor, All such expenses, at Lender’s option, will Sa be payable on demand, (b)
be added to the baiance of the Ncie and be apportioned amoeng and be payable with any instalment payments to
become due during either () the terp of any applicable insurance policy or” (i) the remaining term of the Note, or
(c) be treated as a balloon payment whick vill be due and Faypble at the Note's maturlty.  This Mortgage also wili
secure payment of these amounts. Ths righls provided for in this paragraph shall be In addition-to any other
rights or any remedies to which Lender sy be entitled on account of the default. Any asuch action by Lender
ghgll not be construed as curing the dafaui'»5-as ta bar Lender from any remedy that it otharwige would have
ad. .
aARRANTY; DEFENSE OF TITLE. The following provieions relating to ownership of the Property are a part of this
orlgage.
Titte, Grantor warrants that: (a) Grantor holds geoo and marketable title of record to the Property in fee
simple, free and ciear of all liens and encumbrances Sirer than those set forth in the Real Property description
or in any title insurance policy, title repont, or finai title opinion issued In favor of, and accepted.by, Lenger in
cennection with this Mortgage, and (b) Grantor has the wit right, power, and authority to execute and deliver
this Mortgage to Lender,

Defense of Tile. Subject to the exception in the paraﬂrap;'. abovz, Grantor warrants and will forever delend
the title to the Property against the lawful claims of all persons. i the event any action or proceeding Is
commenced that questions Grantor's title or the interest of Lender-urder this Mortgage, Grantor. shall'defend
the action at Grantor's expense. Granlor may be the nominal party . such proceeding, but Lender at,\all he
entitled to dparticipate in the proceeding and 10 be represented In the procecding by counsel of Lendar's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such/»struments as Lender may request
from time to time to permit such participation. o

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Properly complies with
all existing applicable laws, ordinances, and regulations of governmental authoritis.

CONDEMNATION. The following provisions relating to condemnation of the Property are 4 pant of this Mongage.

Apgllcallon of Net Proceeds. !f all or any part of the Property Is condemned by eminet* domaln proceedings -
or by any proceeding or purchase in lieu of condemnation, Lender may at its election veguire that all or any
ortion of the net Froceeds of the award be applied to the Indebtedness or the repair ¢t vestoration of the

ropety. The net proceeds of the award shall mean the award after payment of all reasonable costs, -
expenses, and attorneys’ fees incurred by Lender in connaction with the condemnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such sleps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal part¥ in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will dellver or
calése_ tot_be delivered to Lender such instruments as may be requested by it from time to time to permit:such
participation. : -
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following' provisions
relating to governmental taxes, fees and charges are a part of this Morigage: :

Current Texes, Fees and Chargt?a. Upon recwesi by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever cther action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall relmburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Martgage, Including without limitation all
taxas, 0as, documantary stamps, and othor chargas for recording or reglstering this Morigage.

Taxes. The fallowlng shall constitute taxes to which this section applles: (a} a specific tax upon this type of
Mort age or upon all or aenc? part of the Indebledness secured by this Monga%e: b) a specific 1ax on Grantor
which Grantor Is authorized or nrec}urred 10 deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type ol Mortgage chargeable against the Lender or the holder of the Note; and {d)
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é sp?ciﬁc tax on all or any poriion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent 1o the date of this
Mortgage, this event shall Have the same effect as an Event of Default (as defined belowr. and Lender may
exercise any or all of Its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or ab} contests the tax as grovlded above in the Taxes and
t Ie{ls gection and deposits with Lender cash or a sufficlent corporate surety bond or other security salisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following pravisions relating to this Mortgage as a
security agraement are a pan of this Morgage,

Securlty Agreement, This Instrurnant shall conalitute a aacurlty agreoment 1o the extont any of 1ths Property
constitulos Hxtures o othar porsonal praparly, and Landor shalt have &l of the righta of A secured party undo
the Uniform Commercial Coda ng gmondod from ma 1o tine,

Securlty Interest’ Upon request by Lender, Grantor shall execute financing stalements and take whatever
other action Is reGuested by Lendér to perfect and continue Lender's security interest in the Renis and
Personal Property, 1n addition 1o recording thls Mortgage In the real property records, Lender may, at any
time and without furinci, authorization from Grantor, filé executed counterparts, ‘coptes or reproductions of this
Mortgage as a finarcing ctalement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security (ntarest, Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably converient to Grantor and Lender and make it available to Lender within three (3) days
after recelpt ol written demand Irom Lender.

Addresses. The ma_ilin? aadressos of Grantor (debtor) and Lender (secured party), from which Information
concerning the securily Interest granted by this Mon%gge may be obtained {(each as required by the Uniform
Commercial Code}, are as stated or the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-il-FACT. The following provisions relating to further assurances and
attorney~-in-fact are a part of this Mortgage.

Furlher Assurances, At any time, and from tire- 1o Hme, upon request of Lender, Grantor will make, execule
and deliver, or will cause to be made, execus-or delivored, 1o Lender or to Lender's daesignee, and whan
requested by Lender, cause to be flled, recorded, refiled, or rerecorded, as the case may be, al such times
and in such offices and places as Lender may dee'n appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statzmionts, continuation statements, instruments of fturther
assurance, certificates, and other documents as may, \n..be sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Montgage, and the Related Documents, and (b) the liens and securlty interests created by this Mortgage
as first and prior Hens on the Property, whelher now ow:ieu, or hereafter acquired b{ Grantor. Unless
prohibited by law or e%greed to the con1rar¥1 by Lender in writlhg, Grantor shall reimburse Lender for all costs
and expenses Incurred in connection with the matters referred i in thiz paragraph.

Atlorney-ln—-FacL It Grantor falls to do any of the things referred ta in e preceding paragraph, Lender may
do so for and in the name of Grantar and at Grantor's expense.. "or such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in~fact for the puriose-of making, executing, deliverinP.
fillng, recording, and doing all other things as may be necessary or desrpule, in Lender's sole opinion, fo
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE, If Grantor pays all the Indebtedness when due, and othervdve performs all the obligations
Imposed upon Grantor under thls Morigage, Lender shall execule and deliver to Grantr: & suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement o fil2 ev.‘denclnfq Lender's
security interest in the Rents and the Personal Progerty. Grantor will Pay. if permittea oy anplicable iaw, any
reasonable termination fee as determined by Lender from time to time. {f, however, paymernt .5 made by Granfor,
whether volunta_n]{ or ctherwise, or by guarantor or by any third party, on the Indebtedness ard ‘hereafler Lender
is farced to remit the amount of that payment ga) to Grantor's trustee in bankruptcy or to any siriar person under
any federal or state bankruptcy law or law for the relief of deblors, (b} by reason of any judgmen; decree or order
of any count or administrative body having jurisdiction over Lender or any of Lender’s property, or {c) by reason of
any setilement or comprise of any claim made by Lender with any claimant (including witholt limitation Grantor),
thé indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue 1o be effective or shall be reinstated, as the case may be, notwithstanding any canceliation of this
Monlgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property wili
continue to secure the amount repaid or recovered fo the same extent as If that amount never had been originaily
recelved by Lender, and Grantor shall be bound by any judgment, decree, order, seftlement or compromise
retating to the Indebtedness or to this Mortgage.
DEFAULY. Each of the following, at the option of Lender, shail constitute an event of default ("Event of Default”)
under this Moripage:

Default on Indebledness. Fallure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments, Fallure of Grantor within the time required by this Mortgage to make any

payrﬂem for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge ot

any lien.

Compllance Default, Faliure 10 comF?lr with any ather term, obllgation, cavenant or condilion contalned in this
Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement rmade or furnished ta Lender by or on behalf of
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Granlor under this Mortgage, the Note or the Related Documents I8 false or misleading In any material
respect, elther now or at the time made or furnished. '

Insolvency. The dissolution or termination of the Trust, the Insolvency of Grantor, the appointment of a

receiver for any part of Grantor's Fropeny, any assignment for the benefit of creditars, any type of creditor

gork?urt, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
rantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, self~help, repossession or any other method, by any creditor of Grantor or by any governmenta
gPancy against any of the Property. However, thig subsection shall not appify in the event of a good (alth

spule by Granlor as 10 lha‘valldlr or reasonableness of the clalm which s fhe basis of the lforgclosure or
foraleliure proceading, provided thal Grantor gives Lender wrillen notice of such claim and lurnishes reserves
or a surety bond for the cialm satisfactory to Lender.

Breach of Other Aﬂgeement Any breach by Grantor under the terms of any other agreement belween
Grantor ane Londer that Is not remedied within any grace perlod provided therein, Including without limitation
‘arlly agreemer concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events AHecting Caarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or fiability
under, any Guaranty ai.bs indebtedness.

Adverse Change. A ma'crial adverse change occurs in Granlor's financial condilion, or Lender believes the
prospect of payment or per'cimance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and al any time thereafter,
Lender, at ts option, may exercise ary one or more of the fallowing rights and remedies, in addition to any other

rights or remedies provided by law.

Accelerate Indebledness. Lender sha! have the right at its option without notice 10 Graniar to declare the
em»rieégdlebtedness immediately due and payable, including any prepayment panaity which Grantor would be
required to pay.

UCC Remedies, With raspect to all or any pirt of the Personal Praperty, Lender shail have all the righis and
remedies of a secured party under the Uniform Cumrpercial Code,

Collect Rents. Lender shall have the right, without sictice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and.-urpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in furtherance ot this right, Lender may require any tenant or other
user of the Pro eny to make payments of rent or use yees directly 10 Lender, It the Rents are collected by
Lender, then Granior irrevocabl{ designates Lender as Grantor's attorney-in-fact to endorse instrumenis
received in payment thereof in the name of Grantor and 10 r.cgou.ate the’ same and collect the proceeds.
Payments by tenants or other users 10 Lender in response to Lencer's demand shall satisty the obligations for
which the payments are made, whether or not any proper grotnds for the demand existed. Lender may
exercise its rights under this subparagraph either in persen, by agenr er-through a receiver.
Mortgagee In Possession, Lender shall have the right to be placed ac morigagee in possession or 10 have a
receiver appointed 1o take possession of all or any part of the Praperty, with. the power to protect and preserve
the Property, 1o operate the Property preceding foreclosurs or sale, and 1o callsct the Rents from the Property
and apply ;he proceeds, over and above the cost of the receivership, eganst the Indebtedness, The
mortgagee in possession or receiver may serve without bond it permitted by ‘aw. Lender's right 10 the
appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
in e?tedness by a substantial amount. Employment by Lender shali not disqualify a persen from serving as a
receiver, '
ELudti,:lal theclosure. Lender may obtain a judicial decree foreclosing Grantor's interesi In.all or any part of
@ Property.
Deficiency Judgment. !f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section. . .
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity. ) ,
Sale of the Property. To the extent permitted by applicable law, Grantor hergby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free ta sell all or any part-
of the Property together or separately, in-one sale or by separate sales. Lender shall be entitled o bid at any
public sale on all or any portion of the. Property.
Notice of Sale. Lender shall give Grantor reasonable 'notice of the time and place of an?r public sale of the
Personal Property or of the time after which anr‘pnvate sale or other intended disposition of the Personal
Property Is 10 be made. Reasonable notice shall mean. notice given at least ten (10) days before the time of
the sale or disposition.
Walver; Eleclion of Remedies. A waiver by an of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the Eartg',s rigf‘{tga ot%rwise to demand sptrict compliance withgth%t provision
or any other provision. Eiection by Lender t0: pursue any remedy shall not exclude pursuit of a:g otr;}gr
er this

- RICEK/YSE

remedy, and an election to make expenditures or take action to perform an obfigation ot Grantor u
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
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remedies under this Martgage.
Altorneys’ Fees; Expenses. I Lender insttutes any suit or action to enforce any of the terms of this
Mongagie. Lender shall be entitled to recover such sum as the court may ad‘udge reasonable as atorneys’
fees at lrial and on any appeal. Whether or not any court action is Involved, all reasonabie expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest o the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shail bear interest
from the date of expenditure until repaid at the rate provided for in the Nota. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attofneys’
ees and Lender's legal expensas whether or not there Is a lawsult, including attorneys’ taes for bankruplcy
proceedings (Including efforts to modity or vacate any automaltlc stay or injunct onz appeals and any
aniicipated posi-judgment collection services, the cost of searching records, r:fbustfnin(i1 title reportg (including
loreclosura repons), surveyors' repons, and appraisal fees, and tille Insurance, to (he extent permitted by
applicable faw, Grantor also will pay any court costs, in addition to all othar sums provided hy faw,

NOTICES TO GRANMTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation an
notlce of default’anz any notice of sale to Grantor, shall be in writing, may be De sent by telefacsimille, and shall
be efieclive when zciually delivered, or when deposited with a nationally recognized” overnight courier, or, if
malied, shall be deerned affective when deposited in the United States mall first class, registered mall, postage
Prepaid, directed ta the ddresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Menizage by giving formal written notice to the other pariies, specifying that the purpose of
the notice Is to change the'udrty's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Mongage snall be sent to Lender's address, as shown_near the beginning of this Mortgage.
For notice purposes, Granfor agri:es to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PRQVISIONS, The following miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, togeiner with any Related Documents, constitutes the entire understanding and
agreement of the parties as (o the mauess set forth In this Mortgage. No aiteration of or amendment 10 this

ortgage shall be effective unless given In writing and signed by the party or parties sought to be charged or
boung Dy the alieration or ameéndment,

Annual Reports. Il the Property is used fo. purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, & certified statemenl 5! net operating Income recelved from the Property durin

Grantor's previous fiscal yeer in guch form anc deta:! as Lender ehall require. "Net operating Income” sha

lrﬂealg all %ash recelpis from the Properly less all ash expenditures made in connection with the operation of
the Property. .

Applicable Law, This Morigage has been dellvered (0 '..en.der and accepted by Lender in the State of
lilinols. This Mortgage shall be governed by and constiued.in accordance with the laws of the Stale of
Hiinois.

Caption Headlngs. Caption headings in this Mortgage are for converience purposes only and are not 10 be
used to interpret or define the provisions of this Mortgage.

Merger, There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estale i‘n 1ghLe P;jroperry at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Multiple Parties; Cdrporate Authority. All obfigations of Grantor under tnis ‘Mortgage shall be joint and
sevaral, and all references to Granlor shall mean each and every Grantor. “7This.-means that each of the
persons signing below is respansible for all abligations in this Morigage.

SEVerabllltg. ' a court of competent jurisdiction finds any provision of this Mortgaze. to be invalid of
unenforceable as to any Person or circumstance, such finding shall not render tha mrovision invalid or
unenforceable as to any other persons or circumstances. | feasible, any such offending provision shall be
deemed to be modified to be within the iimits of enforceability or validity; however, if the cffending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all othar respects shall
remain valid and enforceable,

Successors ang Assigns, Subject 10 the Hmitations stated in this Mortgage on transfer of Grantor's interest
this Morigage shall be binding upon and inure to the benefit of the parties, thelr successors and assigns. It
ownership of the Property becomes vested In a person other than Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successors with reference to this Morigage and the indebtedness by way ol
{oab%at(re%nce or extension without releasing Grantor from the obligatians of this Mortgage or liability under the
ndebtedness.

Time I8 of the Essence. Tima is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives afl rlﬁhts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall nat be deemed to have walved an{ rights under this Mortgage {or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerc:sm% ans)/{1 right shall operate as a walver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a walver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other pravision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Lender’s rights or any of
Grantor's obu%auons as to any future transactions. Whenever consent by Lender is required In this Morigage,
the granting of such consent by Lender in any instance shall not constitute continuing consen: 10 subseguent
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instances where such consent Is required.

GRANTOR'S LIABILITY. This Mortgage Is executed by Grantor, not personaily but 28 Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trusiee (and Grantor
thereby warrants that it possesses tull paower and authority to execute this instrument). it is expressly understood
and agreed thal with the exception of the loregoinﬁ warranty, notwithstanding anything to the contrary contained
hareln, that each and all of the warrantiea, indemniiles, repragentalions, covenants, undertakings, and agreamants
macla In this Mortgage on the part of Grantor, white In torm purponting to be the warranties, indemnlies
ropresantations, covenanis, undertakings, and agreements of Grantor, are nevertheless each and every, ona of
thom made and inlended not as peraonal warrantios, Indemnitios, reprasentations, covenants, underiakings, and
mﬂuummwm by Grantor or lor 1ho purpose or with the Intantion of blnclln? Grantor porsonally, and nothing In this

orignge or In the Note shall be consirued as croating any lubility on the paet ol Grantor porsonally 10 Pay the
Note or any Interest that may accrue thereon, or any other Incebtedness under this Mortgage, or to ﬁerior an
covenant, undertaking, or aggeemem, either express or Implied, contained In this Morigage, all suchk liabitity,
any, being expresslr waived by Lender and by every persen now or hereafter cfalmigg any right or security under
thig Mortgage, 8- fhat so far ag Grantor and its successars personally are concerned, the legal Holder or holders
of the Note anu thu owner or owners of any Indebtednese shall look solely to the Property for the payment of the
Note and Indebteriass, by the enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or vy action 10 enforce the personal llability of any Guaranior.

AMERICAN NATIONAL BAMA % TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH
1, 1994 KNOWN AS TRUSTNIJMBER RV012349 ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS
OF THIS MORTGAGE ARD NUT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS -
MORTGAGE TO BE SIGNED BY NS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE -
HEREUNTO AFFIXED. - :

GRANTOR:

American National Bank & Trust Company as Tructee under Trust Agreement dated March 1, 1994 known as
Trust Number RV012348

/ (Mieo-Prestdenty~  1py o7 opricig 4

Attaxiation not taqulrnd by Amwrlcan Nationel &

BY'. Dank ang Trust Company o) Chicago Uy Lpwy u
(Attest) 8

&

Mric instrument does not affect to whom the tax
Bill iz to be ol liled and therefore no Tax »illing

Iaforaniicn iorm i vequived to be recorded with

-7 P LT
thale dlestewnant,
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CORPORATE ACKNOWLEDGMENT

STATE OF :ﬁ e ro /S )

/o ) 88
COUNTY OF (' A )

ér“_ 19 /‘f before ma, the urdersigned Notary Public, petionally
apponied FTARTHA ARN Broodintce-President).and.  [KIFD wiis il (Alteat) of American National
Bank & Trust Company as (IP slee under Trust Agreement dated March 1, 1394 known as Trust Number
RV012349, and kawwn to me to be authorized agents of the corporation that executed the Mortgage and
acknowledged the Mzrtgage to be the free and voluntary act and deed of the corporation, by authority of its
Bylaws or by resoluticn of its board of directors, for the uses and purposes therein mentioned, and on oath siated
that they are authorizeq *o pxecutg this Mortgage and in fact executed the Mortgage on behall of the corporation,

On this __ 7_/m,,;gf;_dav a ° ‘

i - o , D T R
By__ M4 éy///ﬂ') NA /MM b Reslding at __ ¢ "ios v 4 bty i
T T 0y - . DAL L TR {
gy Notary Public in and for the State o 39{&/7%7%,& gr VLAY B D R D
X 7 IR G . "){'Efj."'_?-':.f-"?“ ?\,
M My commission expires ) N e 1 e L W e S
& =
%.) LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.2C {c, 1395 CFI ProServices, Inc. All rights reserved.
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