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CHorrower ™y This Sevursty tustrumment is grven 10 MO AMERICA MORTOAGE CORPORATION wiich is
orgitnzed and existig unded e liws of THE STATE OF JLLINOIS, aisd whose adilvess is 20141 5,
GOVERNORS HHGHWAY, SUTTE IR0 MATTESON, HGINGHS 43, ("Lenders.

Botrower owes Tender the prncipal sum of SEVENDY YO H THOUSARD HINT nuniir b Do ARS

Dollars (118 % Jhoand 13
Fhes debt s evidenced by Barroswer's note dited the siame date s s Seeurity dnstnsment (" Note"), which
provides toe monthiy payments, sl tie full debt, 0w prid earlier, due nnapayibie on Julby L2072y
. This Seeurity Instrument seeares o Lender: G e repaymenta! the debn evidenced by the
Note, with interest, i b renewals, extensions and modifications; () the paymensofallother wins, with
mterest, advaneed wikler paragraph 6 o protect tie secarily of this Seenrily Instromentsid 12) the perfotninee
of Borrawer's covenimts amb sgreements under this Seeurity Tnsirament msd the Note. For (ks purpose,
Borraswer does heveby morgage, prant and convey to Lender the following deseribed propeisy focated in
Y County, fillnois;

Povl cseoiidee o bEEY Gk v 2L AN Avr e G0 22 T BLOCE W I DIYEN Y

SUBDIY LS i THE WS by of Tl SORBTIWEST 144 00 THE STUHWES T P40 AN T

AT b e Ty AR ST T AA b ERE SQUTRWEST T4 0 SECTIGH 7, TUMKSHTE o

HORYI, RALGE U3 b AST OF Tir THIRD YRUBCTEAL BERIDIAN, IR €00 COUKTY  FLLEHOTA
1 R T VPR VI B I IV O

FHATELINOES SR TG LWL Vatin 6841 (AN Page 1y 8




UNOFFICIAL COPY




UNOFEICIAL COPY

wineh hias the adhivss ol Ne N R RIERE LD TR YT
(Sreet) {iry)
hiiom b C Propesty Address™),
(40 Conde

FOGETHER WETH afhthe improvements gow or herealter ereeted on the property, and ol cisements, rights,
apputtenances, renes, royatties, mineral, oif wd gas dghts and protits, water rights and stock and ali fixeures now
or hereatter i part of the property - AL teplacesents and adiditions shull atso be covered by this Seeunty
Pstrgnent AN o the foreguag o pefersed 10 i this Seawdty Instrament iy the " Propety .

BORROWER COVENANTS that Buttawer s fawtuly selzed of the estnle hereby conveyed and tas the right 1o
tottgape, Rrantand convey the Propersy and that the Property is unencumbered, except for encumbrances of
record Borrower winrints and will defend generally the title to the Property against all claims and demiands,
stbipeat towy enesgimbranees of record.

o Paytent of pelueipat, Inderest and Jute Clige,
Horrower shatl pay whet due the prineipal of, aud intecest on, Use debt evidenced by e Note amd [nte chorges due
undes the Nowe

2, Maonthly Pavinesss af Luxes, Insaranee and Other Chieges,
Boreower shalt ichudean sch nrnahiy paywent, tagether with the prineipad sond interest as set forth in the Nede
any Late charges, s 127G ey and special assessmients levied or to e levied against te Propeny, (b
feasehnld pay iienis or prowis ot o the Peoperty, and (e) premimms for insurnee regquired by pauugiuph 4. in
amy vea e whieh the Lender saesioay a tostgage insamnee premint to the Secretry of Housing md Urban
Plevelopment CSectetany”y, of gy, year in which sueh premimn wouhd have been seguired W Eemler sl heldd the
Secunty bastounent, cach wonthlygayment shall also chude eithee: (s s Sor the anmuad mongage insuange
preeen e e paned by Lender o e SeCredies, o Gy acmonthly Chirge instead of a mortgage insuranee premiwm if
this Sevurty fistronent s held by the Secectuy. i seasonable ameant 1o be determined hy the Seeretary. lixeep
tor the monthly chiarge by the Secretay, thesearans e entled “Bscrow Rems” and 1he sums puid (o 3ender are
Called " Escrow Fands.”

Lewder say . abany e, colieet and hold imonnis o ascrow Tems in o aggregate amotns s to exeeed the
frasannn ot that may be required for Botrawer's @sceow aceount under the Real Estate Settfesmend Procedures
Actot IV PX U S.C0& 2001 et seq. and waplessenting regolavons, 24 CFR Part 3500, ax they way be amended
from tune o tane CRESPAT), except Gt the eastuon or reseree zenmilied by RESPA Tor unaticipated disbursements

or dishurseients befoee the Borrower™s payments are availabie i aeaccount imay wet be Based on amounts dug for
(e rtgage saranee preomn,

Wb winontds hekl by Lender for Eserow Bems exceed te amants peeeaited o be held by RESPA, Lensder shall
deal witin e excess fumds as requaced by RESPA LW the mmounts of Tondaaekd e Lender moasy time are siob
sutrcrent s pay e Eserow Gews whien due, Lerder iy ootity the Borrower wad regadse Bossower e make up the
shotfinte of debictensy as peimited by RESPA.

Phe fserow Funds are pledyed s ssddidional seeweny for ald sums secured by this Securide lpstranent, [ formwer
temders to Lender the Tull paytuent al abl such sums, Horrower's account shall be credited with the balanee remaining
tor all instaltment enis GO, o, and (o) wnd aay mertgage insurance premiaimn nstaltment dya vender has iot
Become abligated w pay o the Secretry, and Lender shall promptly vetud any excess funds to Berroveer.
Lswedtedy prior o forectosuie sale of the Property or its sequisition by Lender, Borrower's aceanibaqiall e
ctedited with sy badinee rensaining tor all installmwents for iems ), (), md ¢2).

A Appticutiug of Payments.

AT Payments under paragraphs Tand 2 shiatli be applicd by Lender as foltows:

FIRST, to the mortgage insursoee premivi o he paid by Lender o the Seeretary of to the monthly charge by the
Secretury asiead of e wwenthly smontgage nsuranee prensinm, unless Borrowser paid the entite mortgage insurance
preminm when s Seawrity Instinment was sighed;

SECOND, 1o imy taxes, speciad assessinems, deasehold paynients or ground cets, and fire, Sood and other hazard
TGS Pretduins, s reqguired;

THIRD, wintwerest due under the Note:

FOURTIH, wamortization of the pringipal of the Nute:

FUTHE s B charges due under the Note,

Yuge Jf o
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4. Fire, Flooed g Other Hazisd Insiewiee,

* Rorrewer shall wsure all improvements on e Praperty, whether now jnexistenice or subsequently erected, agnins sy
hazards, cisuahios, and contingencies, including e, for which Leader requires insuranee. This insurianee shall be
nitntataed st the ameums and Tor the periods tat Lendes requires, Borrower shall also insire all improvements on the
Propeity, whether now i extstence of subsequently erected, against loss by floods to the extent required the Seeretary,
Al sirance shall be carneh wadh companies approved by Lender. The sswance poticies and sy renewals shall be
held by Lendei and shall mchde Doss payabie climses ur favor of, nml s form aeceptable fo, Lender.

fhe event ot doss, Hottaweey shall gave Lender smmedsate notice by mall, Lender may make prood of Tosy il notl tiude

prennptly by Borrawer iach imsatance comparry coneenned i herehy nuthorized and directed to make payment Tog
sticlt fsy directly o Lender, wsteind ol G Borsower amf (o Lewder jodnely - Al an any part ol the insurance proverds
may e pplicd by Lencder, st i optton, enhier () o the sedocijon of the indebiedness under the Note s this Secarity
fistrament. tst oy delimguent amounts apphied i che order in Pacagraph 3, asd then wo prepayment of prineipal, or
(b e the testotidton or repant o the samaged property. Any application of the iroceds 0 the princiisl shid) m
extend o postpotie the die date of te monhly payients whicly are referred 1o in Paragraph 2, or chinge the amoun

ol such payments - Any exeess saranes proceeds over an oot required 1o pay wll omstmsding indebledness under
the Note andd s Seconity Tustawment shall be pabed o e ity fegally entithed theeeto,

i the event ol orectostie ol this Secutity instuent on other ranster of tide to the Praperty that eatinguishes the
wdebtedness.all etgat aitde st amterest of Borrower i 1o insurance policies in foree shall pass o the purchaser

S, Peeservation wnd Klabanmee of the Property, Leasehiohis,
Borower shalt not cotmmst wiskZae destioy, dimigte or substantally change the Froperty vr wllow e Fropeny 1o
detetiorate, teasottable wear ad fea” exeepted. Lender iy mispreet the prapeny i the progrenty is vacn o1
abandoned o thie Toan o i detad = Tender iy ke reasonatde action 1o proteel aml preserve such vican ot
abvarehstiesd property 35t Secatny Bygriment s onadeseliolt, Borrower shadl comply with the provisions of ihe
fease  H Berroser sequies fee bde ionegropenty, e Teasehald it few title shall not be merged inless Lender
aerees o the merger i wnding

. Charges (o Borrswer wnd Iroteetlon of Loadoe's Rights in the Property.

Bortewer shall pay all govermmental or tiunieipal cChivges, Tines and impositions that are notincluded in Paragrapls 2,
Bugsower shiall pay these oblgations on te ditectly e e entity which s owed the payment. 1Y failure 1o pay wonli)
mtversely ittect Bender™s puterest wthe Property, upon Leavies™s teguest Borrower shall promptly fumish o Lender
FeceipHs evadencing these paynients.

I Bortower fads to ke these payments or e payanents sequiies by Paagraph 2, or tails w perfori any othee
covenants and agreements contaimed s Secatity lasteument, orSweie s o legnd procecding tial may signiticantly
allectlender’s pphis e the Propeny (aach as a proceeding in bk ruptey . Sor condemnmion or to enforee s or
repmlatiunting, then Lemder miay deciod pay whtateves s necessary (o proteet e valie of the Propenty amd Lemder's
reehes i the Propeaty, nclading payowent ol taxes, bizare fsaeance snd other B mentioned in Pasagraph 2.

Any ainounts sishursed by Lender under tiis Pacagaaph shall become an addiiznsi debt o) Bosrower and be secut)
by this Seewey Isstrimnent. These o shdl bear inteeest [rom the dute of disbarsement, w the Note rate, and it
the aption ol Lender, shall be imediately due and payable.

7o Condensimtivrg,
e proceeds ol oy awird or el for damiges, direct or consequential, i connection with any cosdemnation or
uther taking ol any part el the Property. of log conveyance in place of condemnation, are hereby ssipiodand shall e
pard to Lender to the extent ol the full oot of the indebitedness that rensaing unpaid under the Noteans (his
Securny Instrument. Lender shidl apply sueh proceeds o the reduction of te indebredness wider the No‘e wisd this
Seeurity Instrument, st o any delisguent amonnts applied in the order pravided In Pasagraph 3, and thenio
prepayment ot prineipal - Any upplication of the proceels to the principal shall not extend or pustpone the due dute of
the monthly payents, which are relerred (o Paragriph 2, e change (e amount of such payments. Any excess
procecds over an amount required (o pay all owtstanding indebtedness under the Note and this Seeurity tastrament
shadl shall be pand o the ennty Jegally entided therelo,

4. Pees,
Lender may coellect lees and charges authonzed by the Secretary,

9, Graunie For Aeceleration of e,

(w) Detunlt,
Lender may, except i limited by regalanons issued by the Seeretary inthe eise of payment detaults, reqguire
nediate pavinent i fubl of s sums seeured by tis Secarity instrument il

0 Borrower detihs by tailing to pay i full any nwmthly payment requiced by this Security Instrumen privrto or

on the duw alte of e nest menthly payibem, or

KooK
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(e Banteswey defanlis by Gnhing, Qor g peiod of tinty diys, to perlorm iy otber obiigntions contained in this
Secutiny Instinent

{h) Sule Withowt Credit Approvad,
Femder shall, o perstied by spylivible b sned with the prioe appoval ol the Secretary, equuce inmediate payment
0 TbE bl e st sectivesd By this Seconty Jastoument )

i Allor paatat the Propesty is otherwise tusterred (other than by devise or descents by the Borrower, i

(i Uhe Property s not veeupied by e purchaser or grantea oy Bis or her primary residence, or the puichase
ot geattes doey sooceapy the property but s or hee credic has not heew approved in neeordanee with the
teduiremenis of the Secretny.

(3 No Wakver,
P eircmmnstinees veenr that would peenit Lender w eequire immedime prymentin ftl, but Lender does sot reguise
sich pavnients, Dender dovs ot wilve s riehis witl respeet o subsequent events.

{ely Regudationy oF 23000 Secretiy,

e many ireumsteicesavpnlations issued by the Seceetary wilk i Leaders rights, in the case of pay et
delints, to require imcd G payinent to Quld and torectose it ot paid. This Security Instrunent does not suthor s
aveeleration or Joredosiie LGt sermtied by yegulaions of the Seereinry.

H). Relnstatement,

Rorrower Jas acvieht o he remsiited o Gends bas required immedinte payment in fult becanse of Borrowers®s fahire
t paay s anmount due unler the Noate wr this Seeavity Tnsbament. This right applies even atiee tocectosire procecdings
arc asiduted To repmtade the Secuesty Bstrnaent, Boceowen shull ender fn a Jump s all sy required 1o bing
Bonrawer s accauat careend wcbwding, o the exterc ey are obligations of Bottower andes this Security histrament,
foreclosure cosds wad reaionable and custominy attorcey s fees md expenses propesly associnted with e

foreclostre praveedony Hponemsiiennt by Bottosesesihis Seeurlty nstessment s the obligntions Owd it sevures
sl cemain e etect avad bender had mot required smmeatate g nent w ull. However, lender is ol required 1o
vt pennstatenent e o Lender has ieepted remstaleteentafies the commencement o7 Joreclosure proceedings
within twa yeirs nmedtately prececding the comtuencement wb g evient Jureclosure proceeding, (i) reinstatetsent
with prediude Joreclesare ondifterent growtkds e e futaee, or (io Zeipsttement will scdversely affect the pricrity of the
hien created by das Secunty histament,

HE. Borenwer Not Relensed; Forbieneunee 3y Lendee Notw Wadvey,
Bxrension o the e of payment of moditication of amontization of the sums secured y dais Seeurity asteunen
pranted by Lemder toany saceessor i tnderest of Borrower shall not aperate 1o releaaeaa linbility ol te origina
Borpuwer or Borrowei's successer wvaterest. Leider shidb not be required to eommense foveedings against any
SUCCENSOF T IRterest o teluse tesgend e for payment ar otherwise medily smortization ai e sns secured by
Hits Seciarity Instrunnene by reaseat of any demand mide by the original Borrower ce BotrowerOsseeessors in iiterest,
Ady torhearanee by Lendet s exereisang any tight o temedy shall not be g walver of or prechiae theexercise of any
Hght or remedy

| A8 G2 8N

12, Nuceessors and Assipgns Bownd; Jodnt aod Severnt Linbiltys Co-Signers,

The covenants and aprecnents b this Secuaty Tistrument shiali bind and benefit the successars and issighs of

Fender and Bosrower, sabyect wothe provisioms of paragraph 0.0, Borrower's eovennnts and agreements shall he joini

s several - Any Roteower who costpiy This Secwity Jnatroment bt doey ot exeeutie e Nese: G s co-sighing is

Secontty Insttuntent ondy W menpape, gt and convey that Borrower's intecess in the Propeny under the terms of this
Securnty fusteanwent, thy s et persomally oblgated o pay the siuns secured by shis Sevarity Instroment; aml ¢ agrees
that Cender amd any other Borrower may agree to extend, modity, forbear of smoke any sccommodations with regard

o e tenm of i Secariy Instrament or the Node witiaut i Boriower's consent.

LY. Nutlees,

Any tobee o Botrower provided for i s Secucity Tasement shall be given by delivering it or by muiling it by firsy
sy ninb anless apphcable Liw sequisres use oCsaother wethod. "Hhe otice shall be directed 10 the Propecty Address
o any othet adkdeess Borrower designates by totice s Cender. Any potice 1o Lender sholl be given by liest class mail
o Lender's addiess stated herenror any awddress Lender designines by potice to Borrower, Any notiee provided for m
this Security Tnstament shail be decived to hive been gaven 1o Borrower or Lender whien given as provided in this
paragriph

KoLK
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1 Gaverning Law; Severubilicy
© O PTos Secacrty Tastramens shadd be goveied by Fedenal oy aimd the law of the jurisdiction in which the Prapecty is

logatedd T de event that any provision or clause ol this Seeurity Ingteament or the Nole conflicts with apphicable taw,

stch canthict shafl not attectathier provashons of Nin Secarity Instiunwnt and the Nete are declaned 1o bo severable.

|

1R, Borrower's Capy.
Botrower shall e given ame conformed copy of this Securlty Instrumens.

I, Asslgiment of Hents,

Borroswes wnconditonally wstpns sl transfers e Lender al) the renss ind revenies of the Property. Bottower
aithorises Derder or Lembas agents o eabfeet the renrs and reverues and hereby diseets enc et of the Property
1o pay the rents o femder or Lendes's agents. However, prior to Lender's notice W Borrower of Bottower's breuch of
Ay covenant or agieenent i e Secarity Jastment, Buviawer sl colleet wmd receive sl rents md sevenues o e
Property as trusted Tor the benetit of Lerder and Borrower. ‘This assignment ef rents constitaces ap absohne
assigannent et nob anssaenment for additionad secariy only.

01 fender gives wteee of breach 1o Borrower (i) all sets received by Borrewer shal) be held by Borrower as trastee
for benelt ol Fanded ands e be applied o the sams seeared by the Security dnsteanent: (b) Lender shill be entitled to
colleet and yecewe all wlape rews af the Praperty; ad 16) ench tenant of (he Froperty shialt pay all reats due and
anpaid o Lender o Leeder® et on Feader's wottes demand 1o e ienim,

fhatvneer s ot executed snypiior assigniment of the cents aid s o amd will not perfanm any aer that would
provent Lender Toongexercisig s 2sits ander s paragraph {6,

Fengder shall not be requited to ewter upe, 2Zake cool of or madintain e Property before ar slter piviag notice of
teach to Bortawer, Hlowever, Lender o jueiciatly apgeeistied secebver mny do so st imy e there s a lieach. Any
apphcatton o rens shall notowe of waidve uny defadcor invididate any other nght or remedy of Fender. This
wsstpament of rents ol the Propeaty shild tecminats when the debt seeured by the Security Tastrument is paid in full.

NONUNIFORM COVENANTS. Borrower wnd Lender Turther tovenant and ngree aa follows;

7. Fureclosire feocedinee, I Lender requics immediate piyrient i full under paragraph 9, Lender may forectose
this Security Instrament by Judicia seaseeding, and any remedies provided in this
paragtapt 17, inchadiog, buy not Timbied v, rensonable attrneys® fees and costs of 1itle
evidenee.

15, Releine,  Uipon pavient of it sums secured by this Security Instrament, Letddor shadl release this Seeurily
Instrument withoul chirge to Berrower, Borrower shall pay any tecordution costs.

19 Walver of Homestead, Bontower widves sl vight of homesieml exemption in Ga Praperty.

Borewer agrees that should this Security Iistroment and the nowe secured thereby not be eligible basurance under
the Matsonal Housmg Actwihine NINETY BDAYS from the date hereol, Lender my, ot s aptinag apa potwithsimmling
anytlng i Passgrah 9, qequiie ninmediate payaient s full of & sums secured by this Securily streawe A written
siettient of any quthonged agent ob the Secretary dited sibsequent o NINETY DAYS from the die fiesée s, decining
e ths Secaity Instooment amb the et seeured theeeby, shadt be deeted conchisive prood ol such aligibility.
Notwiehstanding the foregosng, this option may not be exercised by Lender whien the anavanlability of inswiance is
solely die to bLetder s Bulure o rennit i o gage suranee presmium o e Secretary,

| RS S 23 .8 N

Ridders 1o this Seeurity Dnstrumsent, 1 ame o more riders are executed by Borrawer wod recorded together
with this Secarety Jastrument, the covenants ol cacly ridee shall be ticorporated into and shiall wmend amd supplement
the covenants and agreements of s Seennity Tnstrament as §6 the rider(s) were ina part of this Security nstiumient.

fChech applicable baxges)t
£ ‘ . ' .
U Adjustabile Rate Rider [ l Chrowing Bauity Rider

| i
o Cowdenymnm Radet !

- Phanticd Ung Developinem Rider [ } Cirduated Pryment Ruler [ ] ther FHA Due-On-Sale Rider

K. LR

Mage 440 E‘J ..5, S
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BY SIGNING BELOW, Borrower necepts and agrees wdie teens comuined in this Secority lnstiment and w any
ndertst executed by Borsower and reconded with it

Witness

,{t.;-}-l/, Ex K"\J Ly _ (Seal)

AT HIvERS Honower

£ /}q N ~JG’/)/) O ///(“ (Senl)

FHWA JEAE SUHTTEL Borrower

(Seal)
Rorrawer

(Senl)
Hotrower

SENTE QF ILLINGIS, County sw.

[ THE GNDERSIGNED  afamaeye Tablic i omnd Tor said county and stite, do herchy certily thit

vt b e S be made aeger ssiroed el i Jean Sutt o,

» rersonatly known to ine
Al g AN T il REPARIT

to he the same persontsd whose anersy ARE subseribade the foregoing insirument, appeared before me this

day an person, and ackiosdedged that - P ET sipned and deliversdthe said instrament s ST
Grev atd valuntiy act, fur the tses ad prrpases there set forlh,

Gavens undee ay hand wind atbictd seal, s 30509 diy ol JUNG

My Cammission expires:

r PO I AN Yoy
OFFICIAL SEAL {//Z-.-//C/L’/ Ca,. L
MARTHA JANE WHITE “Noyar v Mblic

NOTARY PUBLIC, 8TATE OF ILLINOW
MY GOMMISSION EXPILR-02/1 1180

. A A AARS A AL R AAAAAAA.
Fins iffttmel Was prepared by

Fony Shawa

MID-AMERICA MORTGAGE CORPORATION
21141 8. Governors Thghway, Ste 300, Matieson, 11, 60443

Fagenif
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FEEA Ciase Na Pk fusatog

ADIUSTABLE RATE RIDER

FHTS ADTUS TATLE RA TR RIDER oomade this - 400k dayaot  June ,
Pt asancorporated avo and shidl be deemed oo amemt and supplement the Mongage,
Deed ob Frastor Secuoty Deed £7Securty Instiument™) ol the simse dite given by the undeesigned
CHurrower o secure Bonawer's Note ¢C"Note') 1o MID-AMERICA MORTGAGE CORPORATION
(he "Ferwder™y o e samwe dane and covermg the grapeety deseribed I the Seeurdty Tnstranmemt ws
logali al:

YinS e Spraangtaeld o Chdcagn, 1Lonhnyd
[1eieety Adidress)

THENOTE COMNEAINS TROYISIONS ALLOWING 1R CHANGES INTHE INTEREST RATI
AND THE MONTREY PAYMENT. TIDENOTE LIMITS THE AMGUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONETIMEAND TTHE MAXIMUM RA'TE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. "I aeisiision o the covenants nnd agreements mikde in the Security
strnineni, Bortower aod Ledder lonhee covenant nnd sgree 18 follows;

SOINTEREST RATE AND MONTHLY PAYMENT CHANCGLES
(A) Chunge Date

The erest ate may change anthe fist dwy ol Do tober 1yon il an
that day o cach suceeedmg yeast. “Change hate” meany eacdd disie on whicl the dnterest rie
could chanye

() The tdey

Hegtnniiy swith thie fist Chaigre Dade, the inderest rate will be based opaas Idex. “Imdex” mieans
e weekly averapge yeld on Poted Staes Treasury Securities sdiusted wa cossiut miurity of
one year, s iade avidlable by the Federal Reserve Boszd, *Current idex 2iza08 the most recent
fdex tgnre avinlable M) days betore the Change Date. 1 the Index (as delinedapave) is no lenger
avalable, Lender will use as anew Index any index prescribed by the Secretary (Gscafized in
paragraph 7). Lender wili give Borrower notice uf the new fidex,

{C) Calentution of Interest Rate Changes
Betore vach Change Dine, Lender wilh caleubate i nesy interest rate by wdding » margin of

Fwv and IThrew 4 Qugrtoery { RN W9
o the Cugtent Index and eounding e sum o the searest one-cighth of otiv pereentage point
(0 1255, Subjpect o the liits stated in paragraph SEO) of this Note, this rounded wimoun will be
the new interest rate until tse next Change Date.

(1) Limits on fnterest Rate Changes

The mterest rite will never imerease wr decrease by more than one percentage poing (1.0% ) on
any st Change Date: The interest rate will never be inore than five percentage points (5.0%)
Higrlier o lower tht the it iterest zate slated i parageaph 2 or s Note,
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() Codeadit i of Payment Chinge

W the mtesest re changes ot Change Date, Lender will enlealide the amount of monthly
payient ot peaeipal wwd interest which would be necessary 1o repay e unpakd prineipal balance
R al the ematuriny diate m the new interest rate derough substadinlly equad payments. o making
such catentation, Lender will nse the anpaid principal bafianee which would be owed on the Change
Dt 1 there il Beea no delaadt in payiment un the Nute, teduced by the amoust of any
prepayients o prmeipal. The resabtalthis eaieuladon will be te mmount of 12 new monthly
payiment of prneipal angl inferest,

(1) Natice of Changes

Pender wal pive nohice 1o Bortower oF uiy clumge inthe mterest rate sod monthly payment
amount. - The tigtee mnst be givean st least 28 duys hefore the new sonthly payment imonnt is
due, aned must sebaith (0 the date of the natiee, (i) the Chinge Dite, G the old interest rate, Tiv)
the tew interest tae s e new momthly payaent amount, (vi) the Carrent Index md the date it
wirs pruabiished, (v dhegiethod of caleulating the change it inonthly payment anount, and ¢viii)
any ovher iionation whickamay be reguired by law from time (o time,

(9 Eifvetive Dote of Clang’s

A new mteres e caleolined iciwccondianee witl puragiiphs S msd 5000 of tis Note wil)
beeome eflectve on the Change DaeTorower shal) make s payment in the new monthly nmoun
eyt ou e Lt iy ent dide whie'v ocoa ot femt 29 days aber Lender has given Borrower
e tietice ol changes requited by pacagraphs 528 of this Nute, Borrower shall have ro sbligation tu
iy any shciease i the monthly payient aniovzecaleotsled inoneeondanee with pasagraph 501 of
tirs Mot tor iy payment date ocearing lesy tha 28y sttee Leader b given the sesuised
tettee 10w muoathly payment amoust calealited i accordance with patagraph (14 of thiv Note
decreased, bur Lender Bnted to give limely aotice of the'decrense md Borrower imndo any monthly
[y et atounts exeeeding te payment amounc which shontd have been stuied in i imely
notiee, een Botrower bas the option to eiter th denumd tiesetam to Borrower of any excess
payment, wilonterest thegeon at the Note rate G rate equal b aterest rate which should hiwe
been stated v atoely notieey, or (i) request tal any exeess paymestavith interest thereon at the
Note tate, be applied as pavenent of principal. Lender's obligation @ piaurn sy excess paymens
wibt iniereston densiul s not assignable even i this Note is otherwise assinged before the demand
for etun s e

BY SIGNING BELOW, Borrower secepts anid agrees to the termws and covensits sonimined in
s Afjustable Rate Rider,

4\. .Q.L.lQ' ¢ !(»—— L (Seab C.(.“/’}’) mA. J(’ H ‘5-4-4'/://&5?#.)
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