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THIS MORTGAGE ("Seeurity Dstaument™) {s given an JUNE 30, 1994
The Mortgagor is  JOSIE RIVERA ~HUSBAND AND EDEIMIRA RTIVERA, WIFE

whose address is

!

("Borroweris)"). This Security Instrument is given (o COVENANT MOR'TGAGE CORPORNTTON,
CORPORATION OF 11,

which ix organized and existing under the laws of - STATE OF T, v titl whose adilress Ix
220 CAMPUS DR, #1200, ARBINGTON UHETGITS ;. 2L 60004

("Lender”). Borrswer awes Lender e principad i of NINBTY THREE SPHOUSAND NINE HHN])IH b
SIXTEEN AND NO/ 10O == Dollary
(18 394, 414,00 - Uhis detw is evidenced by Borrower's note dital ihe same date as this hccurlly Instrument
(“Nate"), which provides for numlhly payments, with the fall debt, it not pald enrlier des and payable on JULY 1,
202% . This Securily Instroment secures (0 Lender: (a) the repiymens of the debt evidenced by e Nate, with interost, {
all renewals, extersions and modilieations of the Note; (1) the paymest of sl other sums, with interest, advanced under Parag

6 to proteet the security of this Security Instrument; and (e} the perlormance of Borrower's covernis mud agrecments undersis
Secunity Instrument and the Note. For (his purpose, Burrower does hereby mortgage, gt and cowvey e Lender the Tollo au
described property located in CHICAGO CITY CO0K County, IlliMs:

LOT 20 I[N BLOCK 23 [N GRAND AVENUE ESTATES, A SUBDIVIS
THAT l’ RY SOUTH OF WEST GRAND AVENUE OF ‘THE NORTH 3/4
WEST 2 OF THE NORTHWEST 1/74 OF SECTION 32, TOWNSE Ii

]

coIsStsise

SION OF
T
0 NOR'TH,
i NORT!

‘"
HWES'T 174,

S1
e 4
R!\N(sl’ 14, BAST OF 'T'HE THIRD PRINCIPAL ME RIDIAN, AND
11 FREET OF TR SOUTH 1/4 OF SATD WEST 1/2 OF THE NOR'
IN COOK COUNTY, TLLINOIS,

L3-40-110 017
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which has the mbdress of 2280 N NARRACGANSETT AVE ' CCHITCAGO

it iyl

[ 1451 Godo]

TOGRTHER WETH all the improvements tiow o hereafier erected o the propesty, asd all casentents, rights, appurtenances,
fents, royillies, maneral, ol wnd gax righte and proting, wiator rlghts mst stock and al) fixwres now or heealter a part of the
property. Al replacements and additions shall also he covered by this Seeurity Instrument. Ail ol the foregaing is referred ta

i this Sceurity Insirument as the “Propenty ™.

BORROWER COVENANTS that Borrower is lawlubly sedsed of the estate hereby conveyed and has the eight o mosigage,
grant and convey the Property and that the Property s unencimbered, except for encumbrances of reeond. Bargower wirrihly
uod will detend generally the tithe t the Property against al! clabms and demands, subject to any encambrances of record.

UNIFORM CONUNANTS. Borrower ad Lender covennnt mnd agree as Jollows:

I Paymentor Poacipat, tntevest and Lute Chauege, Borrower shall pry whes due the principal of, sl nterest on, the
debt evidenced by theNote amd Tuie charges due under 1he Note,

2. Monthly puyitent of Taxes, Dnsueanee wind Other Chirges, Borrower stk inchide i each monthly paysent, ogether
with (the principal and e s sed Torth dn the Note i any Tne charges, & s for (u) tixes and spreciab assessments evied or
o b devied against the Propeisy Ok leaschold payinents or ground rents on the Property, and (¢) prendums tor insurance required
under Paragraph b Iy yeadinaehich the Lender must py o mortgnge insirance premiom to the Secretary of Houning and
Urban Development U"Secretiry™y, ar4n any year in which such premivm would have been required iF Lender siill held the
Security Instrument. cach monthiy paymezos shadl atso inctude either: U)o sum for the annual mortgage nsinanee premium to be
puidd by Lender W the Seeretary, ar (1) szaeathly charge insiend of a morigage insuranee premivm il this Secority Insinsent 18
held by the Secretary, in i reasonable srmount tededetermingd by the Secretary, Except for the monthly charge by the Seceetaty,
ese items are called “Escrow tems” and the sums paid 1o Lemder are eatled "lscrow Fundy”

Lender nty, at any time, coliect and ol aennty for Escrow Dems oot aggregite amsount ot s esveed the maximim
amaunt that may be required or Buerower*s eserow weeears under the Real Eatate Sestlement Proceduires Act ol 197, 12080
§ 2000 ¢t seyp amd implementing regnlations, 24 CER P800, ns they may be wmended irom time i 1ime 17RESPA"), ¢xeept
that the cushion oF reserve permitted by RESPA Tor unanticiperen ishrsements or dishursements betore 1he Buerower's paytients
are avaitable in the accoud may ot be based on amounts due fosthe noiigige thsurnce premivm,

I e amounts held by Lender tor Eserow Tems exeecd the amounts permitied o be hiehl by RESPA, Lemder shnlt deal
with the excess (upds as reguised by RESPAL T the umots of [aads held by Lender st any ame are not suflicienl to pay the
Bscrow Dems when due, Lender may notify the Borrower amd requive Boreowar 1o tiake up the shortage or deficiency as permitied
by RESPA.
The Escrow Funds are pledged as additional security for all stizis securad by (his Securily Instrument. [T Borrower
ferders to Lomder the tal) payment of Wil such sums, Borrower's account shal® be Crwdited with the buinnee remaining for al
installment items Go, (hy, amd (o) and any muerigage insurance premivns ipstalmesi toat Lender his not beceme obligated to pay
to the Seeretary, and Lender shatt promptly refund any exeess funds to Borrower, Tomedialely prior to o foreclosare sake of the
Property or its aequisition by Lender, Borrower's account shall be eredited with any Baledce remainimg Tor all installments (e
items ¢y, (hy, amd (),

A, Applieation of Payments, ALl payments under Paragraphs | anc 2 shull be applied by Lender as Fallows:

Eiest to the mortgage insrance premium to be paid by Lender 1o the Secretary or to the meathey charge by the Secretary
instead af the monthly mwortgage insirnee preminm,

Secand, to uny tases, special assessients, leasehold payments or ground rents, and fire, tood ae ether hazard insuranee
presiiums, s required;

Thigd. o interest due wiler the Note,

Longth, to amortigstion of the principal of the Note;

Fift, 1o late charges due under the Note,

4. Pire, Floot weh Other Huzaed tisueance,  Hotrower shall insure afl improvements on the Property, whether now in
existence or subsequently erected, agninst any Bazards, casualtics, amd contingencies, including fire, Tor which Lender requires
nsurance. This insurance shall be maintained i Bie amounts and for the periods thae Lender requires, Borrower shall also insire
all improvements on the Property, whether now in existence or subsequently erected, aghingg losy by {loods o the extent required
by the Secretary. AL nsurance shadl be carried with companies approved by Lender, The insurance policies and any renewab,
shall e hekl by Lender and shadl include duss payable clauses in favor of, and in n form neeeptable o, Lender.

th the evem of toss, Borrower shall give Lender immediate notice by mail, Lender may make prood of Joss il not e
peamptly hy Borawer,  Each insuranee company concemed is hereby authorized md disected 1o wnke payment for such loss
direetly 1o Lender, instead of o Borrower and o Lander jointty,  AlLar any part of the insurmee proceeds may be applivd by
Lender, ar its aption, either Gy o the reduction of the indebledness under the Note and this Security Insteument, flest 1o any
delinguent amounts applicd in the order in Paragraph 3, wndd then to prepayment of prineipal, or (0) to the restoration or repair

FHA 92116 {506}
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of the damaged Property. Any application ot the proceeds (o tho priscipal shal) nor extond or postpone the due dae of e monthly

Jpayments which are referred w in Paragraph 2, or change the amount of sich paymens, Any excess insirance procecds wver an
st regudres) o pay all ontstunding indeltedness under the Notw nnd ttis Securlty Iisteament shil be paid 1o the emity fegally
entitlad thereti,

te the event ol foreclosure of Wik Security Instruiment or other fvanster of ttle e the Propeny i extinguivhes e
indebtedness, al) nght, titde and imerest of Barrower it wnd (o insurimee policies in force shiall pass wr the puschiser.

€, Oceupnney, Preservatlon, Madntensnee and Protection of the Property; Borrower's Loan Applicathn; Lenscholdy,
Rorrower shall occupy, estalidish, and use the Property as Borrower's principal residence within sixty diys after the execution o
this Security [nstrument and st cantimne W ocenpy the Property s Horrower's principal residence for ad lenst one year allee the
date ol occupancy, unless the Secretary determines this requirement will couse undue hardship for florrower, or widess exienunting
circumstanees exist which are beyord Boreower's comrol, Borrower shall notify Lenders of wny extenning circumistinees.
Borrower shall not commit waste or destroy, ditiage or substmtinlly change the Property or allow the Property (o detersorate,
rensonable weas and tear exeepled.  Lender aiay inspeet the Property I the Prapesty is vacint or abandoned or the doan is in
default. Lender may take reasonuble action to protect aid preserve such vacant o abindoned Property.  Borrower shill also be
in dedandt il Borrows e dunng the loan application process, gave materinlly falae or inaccurate information or stinements to Lender
(ur fled) 10 provide Feder with any material informaton; in connection with the Jomn evidenced hy the Note, inchuding, but
Hinited o, representations voncetning Borrower's occuparey of the Praperty ms i principad sesidence. 1 his Secarity Instrument
is oit it deaschold, Horrowed shall comply with tiwe provisions uf the teave.  IF Borrower acquires Jee ditle to e Property, the
teasehiold aml fee tbe shald v e merged unless Lendee ageees w the merger in writing,

o, Chieges to Borrower ) Yroteetion of Lender's Rights fn (he Property. Borrower shald puy i) gavernmental vr
municipal ciarges, fmes and impositions that are oot inchuded in Poragraph 2. Borrower shall puy these obligations on tiwe
ditectly 1o the eatity which s owed the pepuent. It fnibure 1o pry would wdversely allect Lesider's interest in the Propesy, upon
Fender's request Botrower shall prampiz=ainsh o Lemder receipts ovidencing these pryients,

11 Borrowet (aifs o wiake these payments v e pryments reguired by Parngraph 2, or fails o perform any otlier covinmts
and agreements contined in us Security Bstrimept, or there b wlegal proceeding thit may significantly atfect Lender's gty
in the Propeety Csich i a proceeding in bimkruptey, fse condemnation o (o enforee Tows or repulations), then dender may da
and paty whikever is necessary (o protect the vidae of the-Prapesty mnd Lendzrs rights in the Property, ineluding gayment of taxes,
Dazard insurance and other iems mentioned io Paragraph 2,

Any smounts dishursed by Lender under this Parmgraph stall vecome an additions] et of Borrower mnd be secured by this

Security Instmment. These amounts shull bear interest from the dite of disharsement, al the Note rate, and at the option of

Lender, shiall de immediately due and payable,
7. Condemnation, The proveeds of any award or claim for dumieges, dieect or consequential, in connection with any

condemuation or oiher taking ob any part ol the Property, or for conveyance i plice of comdemantion, are herehy assigned anl
shall be pasd to Lender 1o e extent of the Tull et of the indebtednessanat cezzins uopaid under the Nole and this Security
Instrament. Leader shall apply such proceeds w the reduction of the indebtedness winler the Note and this Seeurity Insirument,
First o any delinguent amounys applied in D arder provided in Paragraph 3, and thereprepayment of principal. Any application
of the proceeds (o e princtpal shall not extend or posipene the due date of the muikiy gayments, which are referred o in
Paragraph 2, or change the amaunt of such payments.  Any excess proceeds over an aoans reqaired 1o pay all oustinding
indebtedness under the Note and this Security Iisirament shidl be patd to the entity legally esmited thereto.
N. Fees, Tewder may coleet fees and charges suthorized by the Secretary.
D, Grownds Tor Acceleration af Debt,
() Detanlt,  Lender may, except as Junied by reguiations issued by tie Secreiary in the <pse of paysent defauls,
require insmedinte payment in full of alt samy seenred by this Securlty insrument 11
() Borrower defaults by faiting to pay b fall any monihly paymient required by this Seeusity esirament proor to
or on the due date of the next montidy pry menl, of
(ir Borrower defaults by failing, for a pertod of thnty doys, 1o perform any other abligdtions contiined in this
Secunty Instrument,
thy Snle Without Ceedlt Approval,  Lender stiabd, i peemitted by applicable Taw amd with the prior approval ol the
Seerctary, require immediate payment i Bl of all the sums secured by this Secority Instrument il
(iy Al or part of the Property, or o hencficinl interest in o trust owning all or part of the Property, is sold or
etherwise transterred (other than by devise or descent) by the Borrower, and
{thr The Propeny is not ogeupied by the purchaser or grantes as his or her principal residenee, or the putchiser or
grantee does 5o oceupy the Propeety, but his or her eredin has not been appraved i sceordance with e reguirements
of the Secretary,
(¢} No Walver, I circumstances occur that would permit Lender 1o require imtmediate paymend in [ull, but Lender
does not require such payments, Lender does not wiive ils rights with respect (o subsequent events.

FHA-92118 (5/9%)
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(th Regulntlons of VD Seevetury, by circumsturces cegubations e by o Secretary will it Lendes"s viphts,
gt the cise o pay et defaults, Lo reguire immediate pryment in fall aod foreclose 3 nod pasd, This Security Instromem
dues ot authertee aceelerstion or foreclosure iF oot permivied by regulations of the Secrelary.

{e) Mortguge Not dnvired, Borrawer agrees that should this Sceurity instrurient and the Nete seciredd theseby i be
eligible Tor inswranee vnder the National Housing Act witlun 15 trom the date heeeal, Lender may,
anits option and notwithstanding anything in Pamgraph 9, requive immediate pryment in (] of il sums seenred by iy
Securily Tostnunent, A writlen staerent of any authorized ngent of the Secretry dated subsequent (o

L5 from the date hereol, dechining w insure this Securily Insteument o
the Note secured thereby, shall be deemed conclusive proal of auch ineligivility. Nowiihatnding the Toregoing, this
aption waty not he exercised by Lender when the unvaiiobitity of isarance 13 solely due 1o Laender's flure 10 remit a
mottpage inauenee preminm (o the Secrelary,

{6, Reinstatement.  Dorroweer has o right W be reinstited 11 Lender s required iomediae payment in il ecanse of
HBorrower’s failire to ity me amouns due under the Note or this Secarlty (nstrument, “This right applies even atter Toreclosure
proceedings are instiated To reinstate e Seeurity Instument, Borrower shdl tender i a bamp som all imomts requiired to bring,
Botrower s scconstoareent tmehnding, o the extent Qiey ave abligations of Borrower under this Secanty Insiniment, foreclosire
couts ansh reasatvate g custongary alforneyy’ fees amd expenses properdy svociined weih the fereclosire proveeding. Upon
remslatement by Bursdwer, this Secunty istroment wd the obligations Ut itsecures shtl remni in eteel as i Lender hiwd not
requited immediate payment s bl Howeser, Lender is nol required (o pennil reinstitement H: () Lender has necepted
reistatenent after the cediniereement of foreclosure proceedings within two yonrs imuediately preceding the commencenent of
a4 current forechmuse pracastig, G reinstatement with pechnle forectosure on differeat graonds in e Jutare, »e (i
reinstitersient will adversely atfaelzhe privrity of the Tien created by (his Seerlty instrament.

1. Borrower Not Rebeased! Forhenranee By Fender Not w Wibver. Eixtension of the titme of payment or modtlication
of athortization of the swms secxtat by Bis Security Instriment granted by Lender 1o any suceessar i itterest of Burrower shall
tol aperate 1o release the binbility of i eciinnl Borrower or Horrower's successor in inerest. Fender shall not be regmited 0
COMIIERCe proceedings against any stceessor ninterest o refuse (o extend time Tor payiment or atherwise modily amoriizion
of the suss secured by this Seeugity lastramer't by reason of any demand mude by the ariginad Barcawer or Barower's suceessors
in interest. Any forbarance by Lender in exercisingany right or remedy shall not be a waiver of or prechude the exercise of any
right or remwdy.

12, Successors nnd Assigns Bouat; Jolnt ani Scvernl Linhility; Co-Signeen,  The covenamts aind agreements of is
Security Josirment shall bind atet henelie the successors pest assigng of Lender ad Borrower, subject o the provisions ol
Paragraph 9., Barrower's covenants wid agreements skl be jolne and several, Any orrower wiho co-signs this Seconity
Instruiment but does not exeeite the Note: (s co-signing By Yecarity tnstrament only to mosigage, grint and convey i
Rurrower's interest in the Property ander the teems of this Seeiry fstrument; (0 is not personally obltigated qo pay e sums
sectiredd by Hus Sectrity Bstrument; anc () agrees that Leoder nnd iy oiber Borrower may agrec o extend, modify, forbear oy
ke oy decomukbiions with regard (o e wems of this Security Tstament o the Note without i Barcower's consenl.

13. Notlees, Any nutice to Borroser provided for i this Seeurity Wtzament shall be given by delivering it of by masling
it by tiest cluss il undess applicable T requires vse of another methed. “Thawtiee shall be directed w the Property Adldress
or any other address Borrower desipnates by natice i Lender. Aiy mtice lo Lendderatiall be given by Tirst class ait 1o Jender's
address stated herein or any address Lender designates by aotce 10 Borrower. Any ratice pravided for in this Security instrement
shall be deemed 1o have been given o Botrower or Lender when given ns provided i thia paragraph.

B, Governbng Law; Severeability. Tlsis Seeurity nstrument shall be governed by Feceni faw and the daw of the jurisdiction
i il the Propenty 1 Tocated. b the event it any provision o7 clause o this Sceurity Instiument or the Nete conflics wilh
apphcile Yaw, such conthet shalf not affect tlier provistons of this Seerity tsniment or the R which can be given elfect
witheut the conthiching provision. To this end the provisions of this Secority Instrament and the Note sieelectived o he severabile,

1S, Barrower's Copy. Borrower shall be given one comformed vapy of 1his Security Insivamest,

16, Assignment of Rents,  HBorrower ancarilitionally assighs md transters (o Lender all the reissund reventes of the
Property. Borrawer authorizes Lendur or fender's agents 1o colleet the rents wml revenues ind herehy diveescach tenant of the
Propeny W pay the reats (o Lender or Lemder's agents. However, prioe o Lendee's notice 1o Borrawer of Barrawer's breach of
any covenant or agreement in (e Seeurity fosirument, Borrower shid) collect and receive nll rems and revenses of the Propetty
as trustee for the benelit of Lender i Borrower, This asstgnment of rents constitutes an absolute assigniment and o an
avsisment fue additional seeurity enly,

If Lender gives notice of hreeh o Burrawer: () ald ronts recelved by Borrower shiall e held by Borrower as trustee for
benelit of Lender only, (o be applied to the sunis secured by the Security Instrament; (h) Lender shall be entitied to colteet amd
reevive 4l of Gie rents of the Property: and (e) cach tenaat of the Property skl pay st rents due and nnpaid o Leader or Lender's
agent on Lender's written demand o the fenan.

Horrower his not executed any prior nssigninent of the censs and his not and will not perfurie iy ace that would prevent
Lender from exercising its rights under this Paragraph 16,

Lender shall not he reguired to enter upo, (ke contrel of or mainiis the Property before or after giving notice ol hreach
o Bormawer.  However, Lender or  judicially appointed recelver smny do so w0 any time there is a breach, Any application of
rents shidl not cure or waiive any default or invatidate any other right or remedy of Lender. “This assigomtent of rents of she
Property shall terminate when the debt sectited by the Seaurny Instrament is pd in {ull,

FHA 82110 {5/95)
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NON UNIFORM COVENANTS. Borrower mnl Lender further covenint und agree us fotlows:

o 17, Foreclosure Procedure. 1F Lemder veyires immediate pryment i fuld wnder farageaph 9, Lender may foreclme

this Security Tnstrument by judiclul proceeding,  Lender shall be entitled to collect wil expensen tncareedd tn pursulng the

remedics provided in this Pacwgraph 17, iclading, but ot limited to, reasonablo sttorneys’ fees i costs of ttle evidence,
IR, Release, Upon payment of all stns seesired by this Secority Instrumen, Lender shall release this Secarity tastrusient

without charge to Borrower. Borrower shisll piy any recordition cosis,
19, Waiver of Inmestemt),  Borrower witives sl eight of homestend exeinption in e Propenty,

Riders to this Securlty Tnstrument, 11 ane or more ricders are exeeuted by Borrower st recorded wopether with il Seeurity
Instrument, the covcnants and agreementy of eich sueh rider shill be incorpornted into s sball wmend and supplement the
covenants and wiceisents of this Secvurily Instment w1 e riderts) were o purt of this Secarity Instrussent, {Cheek applicable

bax{es)}

D Condominium ki [:l Growlng Hgnity Rider D Planned Uit Developiient Rider
D Graduated Payment Ride? Other [Specify] ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower weceds and agrees to the terms and covenams comained I this Secarity Instrument ad
i any rider(sy exeeuted by Borrower wnd tecoricd with i,

Witnesses: i

\ \-U----ﬂv

Ay (Seal)
U ettt
JOSE RIVERA

-

{Seal)

hestttiwemt

BREGMIRA RIVERA

—

{Senl)

Horiawoe

ﬁwjﬂ‘;ﬁd ._&w___._ (Seah

Widttrnm

14pes Dakiswe fhen Ciom Fier Ackierwlogo ) o

STATE OF HLLINOIS, (’\(]ﬁ/\ \ County a1

I “'-SV\ TURUTY ‘J\l ( s. 1\5 v T .o Natary Dublie in and orsuid county and ste,

do hereby cenily that
JOSE RIVERA, HUSBAND AND EDELMIRA RIVERA, WIFE ,

personally ksown G ine 1o be e saime personts) whose nime(s) nthscribed (o the Toregoing instrmnent, sppenred
before me this day e person, and acknowledged (hat ARERned and deflvered the saic instrument i
free and voluntary aer, for the ises andd purposes thereWi B arth, THETR

Given wider my hand and of s SEAWH)' of |
&jhc? ‘T%W““ . JUNI: 1095
Sale o Winois

oyco ,

S - ary PubE S L npie8 1 s, . AN
My (ommission expires: Ny a0t SAIET FTTE] ".‘:._.I.Q,.}.J_A,_ s
Yy Comm s Notary Pubifc

FHA-92116¢ (5/94] REGOAD L RETURN TO: COVENANT MORTGAQE CORPCRATION
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is inade thiy 30 ity of  JUNE R /T , el i
incorporated into and shall be deemed to amentd and supplement the Mortgage, Deed of Trustor Seewrity Deed ("Secarity Instrament® )
f the same date given by the wdersigned (" Borrower”) (o secure Borrower's Note ("Note®} (o
COVENANT MORTOAGE CORPORNTTON

(the "Lemter™) of the same dite wned covering the property deseribed dn the Security: listrument and loeated al:

2237 N NARRAGANSETT AVE, CHICAGO, 11, 60639
[Pppely Athibunag

THE NOTE CONTA!NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMZMT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. B addition (o the covensis and ngreements nmile in the Security Instrament, Horrower and
Lander further covemant and agree as (ollows:

INTERENT RATE AND MONTHLY PAYMENT ClanNGES
(A) Change Date
The interest e may change on the tiest day of OCTORER 1996 , and on that day of each

sueeeeding year, “Change Date” means each date on which the intersalvate coubd change.,

s

W

{B) ‘The fodex

Beginning with the tirst Change Date, the interest rate will bo based v anfadex. “lndex” means the weekly average yield on
United Stntes Treasury Securities acdjusted o a constant maturity of one year, ss/macs available by the Federal Reserve Board.
“Cuerent Index” meons tue most recent Index figure available 0 days before the Chusgedate, 11 the Index (s deflned above) is no
longer available, Lender will use as w new Index any index prescribed by the Secretary (08 defined 1o paragraph 708). Lender will

give Burrower notice of the new Index,

(€) Calenintion of Interest Rite Changes
Belfore wach Change Dive, Eender will caleulate a new interest rate by adding o murgin of  THIEEE
PEFCCRIIEE POTTILs) ( 3,000 %) 10 the Current Index wad ounding the sum to the
tenrest une-gighth of one percettage point (0.123%). Subjeet to the imits stated in pacagraph STDY of this Note s rounded amount

will b the new interest rste uab! the next Change Date,

(1) Limits on Interest Rite Changes
The interest rate will never tnerease or decrense by more than one pereentige point (L0%) an any single Change Due. The
interest rate will never be maore than five pereentoge points (5.0%) higher or lower than the initiak interest e staled in parngraph

2 of this N,

(1) Culealatlon of Cuyment Change
[F the interest rate changes on o Chasge Dute, Tender will caleulnte the mrount of monthly: payment of principal and imerest

which would be necessary o repay the anpadd principal balance in foll o the mmurity date at the new anerest rate thiough
substantially equal payments. lo making such calculation, Lender wilh use the unpuid prineipal balance which wenld be uwed on te
Change Date iF there had been no detault in payment on the Note, reduced by the amount of mny prepayments o principat, The result
of this caleulation will be the nmaunt of the new monthly payment of prineipal and interest,

T
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() Natlee of Chunges ‘

Lender will give potiee to Borrower of my cluge i e interest e and monthty payment amound. The notice st be given
it lenst 8 days belore the pew mouthdy puyeat aaout is due, md mast set farth () the dase of the aotice, (i) the Change Date,
(D) the ald roterest rte, G the nes wlerest ke, (8 e new momthly pryment amount, (vl the Cerent indes and e date it was
publisheit, (viiy the method o cadelating the chabge i monthty pryment amount, and (vili) any other infornmion which may e
reitired by low (ram dine G e,

{€3) Bffective Bt of Chianges

A tew iserest rate ealetated in uecordance with paeagraphs SCH and S(13) of this Note will become eltective o the Change
Onte. Borsower shalt mabe a payment in e new monthly amaunt begineing on the first payment date which aceurs m feast 25 days
after Lewder has given Dorrower the notice of changes cequired by parageapl S(Ey of this Note. Borower shalt have no obligation
fo pay any increase 1 the monthly payment amount calealated i aecordunce with paragraply 3¢ of this Note for iy payimes date
weeurring fess than 23 days alter Lemder hus given the required notice. 17 the monthly puyment smowst eateulnted inaccordatee with
paragraph SCEL of 4his Note decreased, bat Tonder fuiled 1o give timely botice of the decrease amd Horrower made nny monihly
paysent atmounds exceeding the payiment amount which shoutd tive been stated inow vimely notice, then Borrower has the eption to
cither (i demmand thesatin w Bertower of iy exeess payent, with interess thereon i the Note rate (o tale equal (o the interest rale
which should tave been zaated in o mely notice), o (i) teguest G any excess payment, with interest thereon at the Note rate, be
applicd oy payment of prideival, Lender's obligation o retmm any oxcess paymem whi ingerest on demand is not assignable even
it this Note is atherwise assitnnd beiare the demd for tetirn i mde,

BY SIGNING BELOW, Bortowse seeepts atd agrees to the terms and covensiis containgd in this Adjostable Rate Rider.

& \;\..,_‘\ )
s N T {Seab)
JOSH RIVERA o

. (Seah)
RPELMIRA RIVERA Hutruwt

.ﬁ&é—‘; Mﬁw____ (Seal)

Bearawnt

(Seah

lertrtpiyn

iSpace tnlow Thus Lne Honoevnid for Acksawlodgimnnl)
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Morteage, Doed ol Trust or Secarity Dead ("Security Ingtrument") of the
gage date given by the anderaiqued ("fovvower®) Lo necure Borrower!
Note Lo COVENANT MORTOAGE CORPORATION ("Lender") of the game dare and
covering the Property desoribed o the ‘mcurity Inpstrument and focated
at. 2247 N NARKAGANSETT AVE CHTCAGO T1 606134,

pavagraph 2 of the Security lnptrument o deleted in ftn ontivety,
atel the followieg barvagragh 2 1o substituted Lhavefor:

2 Monthily payment. of Waxen, Inpurvancon, omd OLhar Chargo,
Borvower shalt inebade in oach monthly payment, togethoer with the
priveipal and interest aw get Lorth in the Nolo and any late chayged, a
suin Lor (i) tagen ardd npecial ansesamentd tevied or to be levied opeinm
Gl ey, (B deasehold paymantn or graund venty on the Property,
ated {ed pressiumn Loy bmvanee ragquibred aador Paragrapht 4. Inoany year
i owhieh thosfender munl pay a merbginge taseranes promiam Yo e
SGoecrerary of Stianing and thban Development. ("Hacrebary®) o ar dnoany Yoo
in owhich oueh pvaniun wonld have bonn requlred o bender gtil heid the
Securily st raueste cach monthily payment ghall alno inclade olther: (i)

A pume for Vhe annua) omortgage fnpurance promitun Lo be patd by Londer to
her Hecretary, o {H) -0 monthiy charge fnabead oF o mortaadge bnsiranee
promiaw it Lhin Sccurbenotrument fo held by the Seovotarvy, inoa
reascnable amount to be decorminad by the Secretary, xcept for bhe
monthily ceharge by the Secretary, thege fLems are cabled "Bocrow Leemp!
atied the aumy paid to Lender ees called "Bocrow Punde",

Lendor may, ot any vime, welject and hold amounts for Bacrow Ttomy
inoan agqgregate amoun! not Lo oyxceed thoe max bmun amount. that may be
vequired for Borrawert s encrow acconat under the Real Hotate Soebtdement
frocoediven Act ol 19y, 12 UG e fon 26010 oL seg, and faplementing
rogulations, dd4 CER Part 45040, ao Lhey say e oamended from time Bo Cine
("RESPA"Y, except Lhat the cushion or poporve peridytod by RESPA for
wnatt ieipated disburaomentn or diaburpemento bafore Lhe Boyrower's
paymentn are available in the account may-not-be based on amaunty due
for the mortgage fnmprancoe })l"l.‘.lll'i‘t.llll.

[ the amounty held Ly Leader for Bncrow aan oXeocd the amountil
permitled o be held by RESPA, Lender phall deal widh che exeess fundg
an vaquired by RESPA, I the amount of funds held Ty dender av any Cime
are not sufficient to pay the kscrow Ttems when dun, Uender may nobify
the Borrower and require Sorcower to make up the shortoga or deficiancy
wtb permiitod by RESPA. byl

Ther Bscrow Funds are plodged ag additional security for-all soms o
gactired by thig Security Instrtment, If Borrower tonderys tolloander the Ly
full payment of all such sumg, HBorrower’s acceount shall be ciewived with
the balance vemaining for all insrtallment ftems (&), (), and (¢) and
any mortgage inguranee promiwn inetallmont that Lender has not becote
obligated to pay to the Secretary, and Lender shall promptly yefund any
exeegs funda to Borrower, [mmediately prior to a foreclompre aale of the
ProperLy ov ita acquigition by Lender, Borrower's account shall bo
credited with any balance repaining for all installments for ftems (a),
(b}, and (c}.

All other torma and conditiong of the Security InpCrument vemain in full
force and otfect,

RBY SIGNING RELOW, Borrower aceepts and agrees to Lhe tormpg and
provisions contained in this Rider.

S5 R ivin D
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