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THE TERMS OF THAL LOAN

CONTATN PROVISTONS WHTCH WILL REQUIRE A BALLOON PAYMENT Al MATURTTY.

TIIS MORTOAGE ("Securty tnsttunent™) s givenon JULY 24, 1995 The mortgagor 1s

SUNG H. YANG
AND QA HEE YANG, HUSBAND AND WIFR

(*Boreower®). This Secuddty Instrument is glven to
PACIFIC HOME MORTGACE COMPANY
which is organlzed and existing under the laws of - THE STATEOF TLLINOIS , it whase g
address Is 4947 NCRTH BROADWAY
CHICAGO, ILLINGIS 60640 {“%erder”). Borrower owes Lender the principal sum of
ONF HUNDRED FORTY FTVE THOUSAND ST1X HONDRERAND.0D0/100

Denlurs (U8, 8 4%, 600,60 ),
This dedt is evidenced by Borrower's nole dated the same dute as this Securieinstrument ("Note”), which provides for
monthly payments, with the fall debt, it not paid cueller, due pwl payable on - AUGUST 1, 2002 .
This Security Instrument sceures to Lender: () the repayment of the debt evidenced by the riote, with interest, and all renewals,
extensions and modificadons of the Note; () the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrament; and (¢ the performunee of Borrower's covenantaid agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigupe, grimi amd coavey o Lender the following
deseribed propenty located i COOK County, invis:
LOT 172 [N UNTT NUMBER 2, OF ROBERT W. KENDLER'S ADDITION TGO MCRTON
GROVE A SUBRDIVISION IN THE SOUTH 1/2 O SECTION 18, TOWNSHIP 4 MORTH,
RANCE 13 BAST OF PHE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOY REGISTERED IN THE OFPICE OF THE REGISTRAR OF TITLES OF COOR
COUNTY, ILLINOTS, ON DECEMBER 2, 1958 AS DOCUMENT NUMBER 1832264,

10-18-409-005-0000

243

which has the addeess of - 6732 WEST HAZEL , MORTON GROVE (Steeet, Catyl,
{linois 60053 [20p Codle] {"Property Address™);

ILLINO!S Single Family FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/00
BRIILY wiom Amended 5/01
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this Security Instoument, Lender may give Borower wnotieo Jdentiying the lien. Horrower shadd sntialy the ien or ke one or
more of the actions set forth above within 10 days of the ghving of notice.

8. Huard or Property Tosueance, Borrower shall keep the improvements now existing or eresfter erected on the
Property insured sgainst loss by Tire, hazards incloded within the wrm “extended coverage” al any other hazards, ineluding
Noods or flouding, for which Lender requires insurnce. This insurance shall be maintained in the amounts md for the periods
that Lender requires. The fasaranee carrtee providing the insurance shall be chosen by Burrower subject o Lender's approval
which shatl not be unreasanably withhekl, 17 Borrower fails 1w malnenin covernge described above, Lender may, a Fender's
aption, abtain caverage to protect Lendve's vights in the Property in necordanee with paragraph 7.

Al insurance palicies and tenewals shoil b aceeptable to Londer aud shull wnclade n stundard morguge clase, Fender
shall have the gight (o hold the policies and renewals, If Lender requires, Borrawer shull promptly give 1o Lender all recelpt of
puid preminms wnd renewal notices. b the eeent of Toss, Borrower shidl give prompt notice to the insurance cnrvier and Londer,
Lender may make proof of loss if e made promptly by Borrower.

Unless Lender and Borrower otherwise agree 1 writing, insuranes progeeds shadd be spplied o resioration or repair of the
Property damaged, 1f B restarston or repair iy cconuically fensible nnd ender's security s not fessened. If the restortion of
repair 18 nol ceonorically fensibie or Lender's security would he lessened, the tisurance proceeds shall be applivd o the suis
secured by this Securlty lstrument, whetlier or not then due, with any excess pald to Borrawer. If Borrower abandons the
Property. ar does notansveerwithin XEdays a notice from Lender that the Insurance carrier ha offered to settle a cliim, (hen
Lender iy collect the insuvdze proceeds, Lender mny use the proceeds to repair or testore the Property or fa pay stums
seciired by this Seeueity Bistrumeat whether or not then due. The 30-day period will begin when the potlee ds given.

Untess Dender and Horrower @therwise agree i writing, any application of proceeds 1o principal shal) not exiend or
pastpone the due dute ol the montliy pryments refereed 1o in paugenphs § and 2 o change the amount of the payments. 1T
wider paragraph 11 the Propenty is acquirsdascender, Borgower's tight tany insurance policies and provedy resulting truin
damupe to the Property prion fo the nequision sheiionse ta Lender to the extent of the aums secured by (s Security Instiiment
iminechatedy prior to the acguisiticon.

6. Oceupiney, Preservition, Matatenmnce nnd Peotection of the Property; Borcower's Lown Application; ensehokd
Borrawer shall oceupy, establish, and use the Property as decower's principal residence within sixty duys nltee the exeeution
this Security Insteanient and shall cantinue 10 occupy the Froperty as Borrower's priseipal residunce for at least one year nft
the datw of oceupancy. undess Lender otherwise ngreeh in writlng, which consont shnll not be unrensonibly williheld, or unle
extenuating cireumstinces exist which are heyond Borrowor's vanirol. Borrower shold not destroy, damige or impair e
Propenty, allow the Property t deteeiorate, or commit wiste on i Praperty. Horrower shald be in defaoudt 0 any Torfeltugy
action or provecding, whether civil or criminl, i bepun Uit in Lemder’s ood Tusb juddganent could resudt in forfeiture of Uba
Property of olfiersise mterinlly impir the lien created by this Seearity ligiezaent or Lender's seeurity Interest. Bortower inay
cute such # defanlt and reinstate, a8 provided in paragraph ER, Dy causing i aetionor proceeding to be disnilssed with w rling
tdut, m Lender's pood faith determinaton, precludes forfcitare of the Borrower's Taerest b the Property i other materlal =
impairment of the lien created by this Secority Indroment or Lendor's seeusity (nerssy, Borrower shall also be in detanlt if e
Rorrower, during the loan application process, gave naterinlly talse of inceurate infotiwtie-ar statements o Lender (or falted “v
t provide Lender with any saterial information) in connection with the loan evidenced by e Hote, including, but not limited *° -+
to, represeatations concerning Borrowee's oceupmiey of the Property og a principnl residence. ks Sceurity nsenimen is on 3
Jewsehold, Borrower shall comply with ol the provisions of the lewse. 3 Horrower nequires fee tile 1o the Property, the
soaschold and the fee titie shall not morge unless Lender agrees to the merger in weiting.

7, Protection of Lender's Rights in the Progerty, 11 Dorrower fuils 1o pesform the covenanls ami gzresients contained in
tis Security nsteament, or theee s legal proceeding that may significotly affect Lender's rights in the Propeny fwch as
proceeding in bankruptey, probate, for condemnation or forfeiture of 1o enforce laws or regulations), then ety miy do
piy for whatever is necessary o protect the vatug of the Property nnd Lender's rights in the Property. Lender's acnony may
mchude paying sy sns secured by a lien which has privrity over this Securily Israiment, appearing in cowt, paying
reasomabie attorneys’ Tees wod entering oo the Propenty to make repubrs, Although Lender may ke action ander this paragraph
7, Lemdler does not have to do su

Any amounts dishursed by Lender under this paragraph 7 shdl become adclitional debi ol Butrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shitl bear insterest from e
date of disbursement al the Note rate and shall be payable, with interest, upon notlee from Lender o Borrower requesting
pryment,

K. Mortguge Insuranee, (1 Lender required mortguge insuranee as a condition of making the loan secured by this Security
Instrument, Rarrower shall pay the premiums eequired (o maintain the mortgage insurance in effeer, 15, for any renson, the
mortgage insurice coverage reequired by Lender Tapses ar censes o be an eflisct, Borrower shall pay the premiums required to
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Lamder’s address stated hewens or iy other sddress Lemder designates by notice o Borrower, Any notiee provided for i this
Security lustewment shil e devased to have been given 1o Borrower or Lender when given ay provided in this paragraph.

15, Guverntng Low; SeveraWbiity, This Security lmrament shatd be governed by federal taw and the Jaw of the
jurisdicuon i which the Peoperty is Joemted, by the event thal wiy prrovision or clawse of this Securily [astrnent or the Note
canflicty with apphicable faw, such conftict shail not affect other provisions of this Sceurity Instrament o1 the Nute which can be
given effect without the confRicting provision. To this end the provisions of this Security Instrumest and the Note are declared
o he severabie.

16. Borrower's Copy. Horvower shall be giver one confurmed copy of the Note and of this Seeunty Isirament.

7. Teanster of the Propeety or o Beaeticind Tntevest bie Borrawer, 17 o)l or any parc of the Property o iy interest i il
is vold or sransferred (or if a henreficial inleress In Borrower is sold or transfesred and Borrower is not s iturad peeon) withiout
Leder's prior writien comsent, Lewder may, at iy option, requlre inunediate payinent in full of all sums secured by 1his
Secunity fnstrusnent. Hawever, this option skall not be exereised by Lender if exerchae is prohibited by federat law as of the due
pf this Security Instrument.

I Lemler exerciss this ophion, Lender shadl give Borrower notice of accelermton. The notice shall provide s period of
bess than 30 days fomdie date e potiee s delivered or ibled within which Sorrower must oy all sums sectieed by this
Security Tusteument. [fSossawer fubls o pay these sums prior w e expiration of thix perlad, Fender sy invoke any remedies
permitted by this Security dnstaanen without farther notice or demand on Borrower.

18, Horvower's Rigaeec Qeinsinte, 11 Borrower weels certain conditions, Borrower shall have the nght o have
enfercement of this Secunty fnseredient discamtinued a0 any e prior o the earlivr of: () 5 days (o1 sueh other period uy
applieable law aay specily Tos teidstatenent) before side af the Propery pursuint o any poswer of side contained i this
Security Instewment; or ¢ entry of wjudgment enforcing tis Secuity Tnstranieat. Those comditions are it Bonower: G piys
Lercer all sims whieh tien woudd be duc vt this Security Tnstament and the Note as il so seceleratien hiwd ovenrred; ()
cures sy delasdl of amy other covents or agresaenis; (c) puys ol expenses incurred I enforeing this Security Instroment,
mchudig, bat not limted w, reasosiable attorneys’ fees; and () vikes such action ws Lender iy reasonably reguire (o ussuv
that the ten of ns Seennty [nstrumens, Lender’s flebis an the Property and Borrower's ohhgation to pay the sums secuied by
this Security fustrament shall contime unchanged. (Useec reinstatement by Borrower, this Security  Instruntens and the
obligations secured hereby shisdl remain fully effective us ) no aceeleration bnd accurred, However, this right 1o reinstate shalf
et apply in the case o) aceeleration under paragraph 7.

19, Sule of Note; Change of Losn Servieer, The Note-or s partind interest i the Note {topether with this Sectirity
Instrument) may be sold one or more tmes withow! prior notiee to Borcower. A wale may resialt i change In the entity (known
as thie "Loan Seevicer™ that eollects monthly payments due under the Fasieond ihis Security Instament, There also aay be ope
o more chies of the Lorn Seevicer unsedated o a sade of the Note 17 theérz 6 i change of the Loan Servicer, florrower will he
given writen notice of tie chinge i accondanee with paragmph 1 ahove aeapplicable Tiw, The natice will stite the ninne and
adddress of the new Loan Servicer wil e address 1o which payimema shonld beloide, The notice wafl aiso contim any olhet
infotmation required by applicable faw,

20, Mamrdous Substances, Botrower shall net eanse or pernit the presence, use cdispasal, storage, oF releise ol any
Huzardous Substances on or in Ihe Property. Borrower shiadl oot do, nor allow anyonecelse w do, wnything #ffecting the
Propenty that is in vlofation of any Environmental Law. ‘The preeeding two senterces shali noCapply 1o the presence, use, or
storage ant the Property of small quantitics of Hizardous Substances Wi are generally recogived to-die appropriate lo il =
residentis] uses and to nmrmeninee of the Property,

Borrower shall promptly give Lender wrilten norice of any investigitfon, cluim, dentand, lawsil oioother action by any
gaveramentat or regakitory ngeney or private party involviag the Propeny nnd iy Huzardous Substimee e Siviromnenial 1aw
of which Horrower has setual knowledge. 11 Borsower fearns, or is notificd by any governmentil or seguliiesy mutharity, diat . '
any removal or other remedinion of any Hazardous Substance affecting e Property is necessary, Horrower shiil promply take
all nevessary remedial actions in accordance with Environimental Law.

Ax used in this paragraph 20, "Hazardous Substances™ are those substiurces deflued as toxic or Bazirdous substances by
Brivirommenal Law and the lolfowing substnoces:  gasoline, kerosene, other Tammable or toxic petrelems products, ki
pestivicies nrd herbicides, volatile solvents, materiuls contnining asbiestow or formaldehyde, and radionctive mnterials. As ted In
thls parngraph 20, “Environmental Law® means Federnl Tows and Tnws of the jurisdiction where the Propeny is locited that
relate 1o heaith, safety or environmential protection,

NON UNIFORM COVENANTS. Borrower i Lender further covenant and agree as fullows:
21, Acceleration; Remedles, Lewder shull glve notlee to Boreower priov to aecelertion foltusing Borrower's brench
of sy covennit or agreement in s Secuvity Instrument (bt ot peior to weedderation ander gengeaph 17 inles
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) ERRUEE RN

THIS BALLOON RIDER iy e this 44'TH day of JULY chauh
wnd is incarporated o and shall be deemed 10 amerd and supplement the Mortgage, Deal of "Trast o Deed
Secure Deht {the “Security Instnment™y ol the smne date glven by the undorsigned (the "Borrower ™) 1o sevure the

Horrower's Note (o
PACTETC HOME MORTGAGE COMPANY

(the “Lemtarnt the same dwe anl covering the property described in the Secarity Instrment ad Jocted at:

G2 WEST WASEL . MORTON GROVE, TLLINOIS 60043
HHopenty Adilress)

The imterest rane stied-on the Note is called the “Note Rate.” The date of the Note is called the "Nute Date.”
I understand the Lender may inasferdhe Note, Security Instroment and this Rider, The Lender o anyone who
takes the Nute, the Sccurity Instrugaent ez this Rider by transfer and wha is entitled 10 receive payments under
the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In additheonso the covenns and agreements in the Securlty Instoament,
Borrower and Lender further covenant and agree a8 follows (despite anything to the contrary conlnined 1o ihe
Seeurity Instrument or the Note):

o CONDEITIONAL RIGHT TO REFINANCE

At e Maturity Date of the Note msd Secarity Insteunient (e "Maturity Date"), 1 will be able w obtain a
new Joan (*New Loan”) with a new Muturity Dae of AUGUST 7L, 2020 , i widh an
interest rate equal to the "New Note Rute” dewormined e aecordarce with Section 3 below of ol the conditions
provided in Sectivns 2 amd § below are mer (the “Conditional Reflonngang Omvdon®), 1T those conditions ure not
met, | understand that the Note Holder is under no obligntion to refinancear-modify the Note, or 1o extend the
Maturity Date, and that 1 will have 10 repay the Note from my own resourceor3wd o lender willing to lend e
the money to repay the Note,

2, CONDITIONS TO OFVHON

IF | want to exercise the Conditional Refinancing Option at mnturity, certaim condlitions mast be nset as of the
Maturity [, These conditions are: (13 1 st still be the owner amd oceupant of the propats subject to the
Securuy tostrument (e “Property™): (23 1 must be current in iy manthly payments anil cannea Lave been more
thad 30 days late on any af the 12 scheduled monthly payments immediately preceding the Mawry Dites (3) no
tien against the Property {except for tuxes angd special assessments not yet due and payable} athier it of the
Securtty Instrument may exist; ¢4y the New Note Rate cannob be more than 5 percentage points above the Nole
Rate; and (53 1 must make a wrktten request (o (he Note Holder as provided in Seetion S below.

3, CALCULATING ‘YHE NEW NOTE RATE
The New Note Rite will bo it fixed rate of interest equal o the Federnl National Morigage Association's
sequired net yicld for HKeyear lixed e mangages subject to o G-day muadatory delivery consmitinent, plus

MULTIBTATE BALLOON [IDER Singdo Tamily - Faowsle Mae Uniform lnstrumont Forn 3100 lgmg

Amonlod
mﬂ?li PB4 )
VIRAE MO TCEAGE TOIE (IOOH Y 139)

Higa t ol ] lisitoaly 5 l/ . (; ” Y DPS M




UNOFFICIAL COPY

TR (68/211 0BIT wiog ¢t oteg w vort. 510D

AN iy ugyt

FERUTIT A

(jrag)

IEL TR
(1“383 e er e e el B e e & e e T e e b s e er s A v s

SRR /'.1 " ")NVA l‘ﬂl 0
(fuagy S S Tt

| BRI T ? 7 DNVA ,i aﬂnn

/“5-' "

HOOJ|RE S UL DARBUOD SPUCBAA0D PUE SUkS) a1 oF saaaBe pue sidasdt Jomoniog A0 THE DNINDIS AH

B IR
‘$3) Juipaosas 'Kaaans Cxey agesenn sdungs AZouaumaop se yons "siiod Aued-pagi dytuoseas Aue pue A
JU ' Katjod apn agn Supepdn s paosse sisod ik e aa) Buissasosd (°ggzs ¢ aw adeyd s sapog AoN Ap
prmsaapun | Supasiugos paambas ay mapduioa o paszabas ssuaunsop Lue udis oy aeadde | ogoigas e ased
pust aun amep k pue wnowe e Apuoun sau (g :._\N MON MY) SIS IRAIML MU DU FO AL ANTAT flin
JAPRO)) MON A BN AN ) a0 M csees uay e pue Aduednaso ‘digsiaumo pannba Aw jo o
DMARIN Yia 1301 AN I apwml 01 SARD JEHEDJID QU -FA%G USYY 1)1 | CDAGE § N0LAS S PARNdIED e
PUY SIPIOH BN NP AG PAAIAL K1 UOUEILTON AP I W) PUR 25D Y g0 193] Ul piatk 1au pasmbaa paystygnd
ajquatidde 5 nonepossy afefuopy euoney AP o uodn paRRLSITY NON MIN PAXIL AP ALY |jim
JAPLORE N L G AR M o) 200 RARR pUBIEd §p LTI INR) ca IPIO) NoN A FutKynon £g oo
TUoUIIYAY (IOONIPID;) N ISIUDND AV | DAGGE 2 UO{IAS JO SUDINPUOD gt Al | ) uoiidgy Suisnigay
[RUGERPUO;Y N 381K 0 JAPIO U1 AJHOt 15AW | Ry1 Jap10y] 20N o) Burussradid dosiad mp Jo ssappe pue )
e s gl ay 2a1aitor uoneo)uy piodas watAed Aw apraoid §IA JapjO]] #ea] P4l (19 B 2A0QE T UGN
U SUOTHPUOY 11 )1 Holkdg) THANRNAY [OSIPUHOY aYF a8143%D AU | 1Y) R TKIAPR (jias 0510 Japol MoN
AL ] AT A1 U0 M0 ) PAAIUYI e | sIns 2agio [ pue Cisasonuy predun g panase eduud sy
160 201 AKLADE PUR ATEC) ATSNIRIA SUL [0 AADE ) SAUD JUPUAIED (G WEA 1! AU AJHOU [PAY 5] MON Ay,
NOLLAO ONIINVYNIZTY TYNOLLINOD AL ORISIDNANDT 'y

piud AJ{g 510K AN ) (1IN umll K124 sudeded 103N pare [edidutad mau AR Jo now
DU A 1A BOMRIES S1p o s ), siuaneud Appnen jenba U MY JION MON AT Y DO MIR AN 10 DN
MT 1940 (AACQY T UOPIAG Japun pastnbad se anng ae ua suswAed Aygmow L Sunsse) s mme
MU0 udnsu] AINDAY PUR AON Y JIPUN IMO (1A | SWNE a0 (8 (2) smd isaauy predun ang pansaoe
(y sopd pechoawnad predun s n) qng we Sedod o1 s Ing ag A ey watAed Appow agp 1o ense )
DUILP JIA JIPJOJ] DON A1 TPIIEINS 2T JA0GE T U0 11 PAInbds SUOIIPUOS JAYIO Jje pue ey NoN Yl
aaoqe wod afeganiad ¢ uug Jamad J00 1 SAGHE ¢ UNNDS UY PARININED ST AUY AON ADIN N1 PIMADY]
JINNOWY INAWAVE AVIN dHL ONLLVIAYIND b

qULICIIUT
aeadwiod Jnsh Ay g MON MIN Y DUILLINN |1 JPIOH MON Y CHRIAr 10w §1 Dlatd 1au paanbag
SI0E JF uopO SUIDIRIGY TRHONIPUG,) BY1 IEIDIND O) UOJABID AW JO 3DPOU $IAIDAL JAD|0Y AN Y1 N
Aup JO w1 pue st g U0 10010 10 PIA e yguandde a0 oq Jeys Pl 19U paanbal 1)) (L MUY ON BN,
) (67100 wiod aBuuaniad duw jo yigBid-aio 153ran a 07 papunol (4 5'0) wyod aBnuanad aue jo Jey-auo




