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MORTGAGE

THIS MORTGAGE IS DATED JUnE 23, 1995, batween Columbia National Bank of Chicago, not personally, but
as Trustee U/T/A dated 6-21-95 and A Trust #4923, whose address is 5250 N. Harlem Ave., Chicago, IL
80658 (referred to below as "Grantor”); and Columbla National Bank of Chicago, whose address is 5250 N.
Harlem Avenus, Chicago, IL 60656 (refeirod ‘o below s8 "Lender”).

GRANT OF MORTGAGE. For valusble consloaration, Granfor not personally bul as Trustes under the
provisions of a deed or deeds In trust duly rece:Vied and deflvered to Grantor pursuant to a Trust Agreement
dated June 21, 1995 and known as Columbia Nationz bank of Chicago, Trust #4823, moitgages and conveys
to Lender all of Grantor's right, title, and intarest in ano 1o the follawing described real property, togeiher with all
existing or sufisequently erected or affixed buiidings, improveirants and fixtures; all easements, righta of way, and
appurienances, all water, walor rights, watercourses and dhclivights (Including stock In utlitios with ditch or
irrigation rights); and all other rights, royalties, and profits relating « ihe real property, including without limitation
all minerais, oll, gas, geothermal and similar matters, located In Zuok County, State of lliinois (the "Real
Property”):

Lot 23 In Block 1 In S.E. Gross North West Additlon to Chicage Ii: the Northeast 1/4 of the Northwest

1/4 of Section 25, Township 40 North, Range 13, East of the thire P.an.ipal Meridian, In Cook County,

tiinols.

The Real Property or lis address Is commonly known as 2843 W. Belmont, Ciucags, 1L 60618. The Real

Property tax identification number is 13-25-104-005.

Grantor presently assigns to Lender all of Grantot's right, title, and interest in and to all leases uf the Property and

all Rants from the Property. [n addition, Grantar grants to Lender a Unlform Commercial Code secuyrity Intares! In

the Parsonal Propenty and Rants.

DEFINITIONS. The following wards shall have the following meanings when used In thls Montgage. Terms not

o herwise defined in this Mortgage shall have the meanings attributed to such tarms In the Uniform Commerclal

Cade. All references to doffar amounts shall mean amounts in lawful money of the United States of America.
Borrower. The word "Borrower™ means each and every person of entity signing the Note, including without
limitation NT Holding Corp.

Grantor. The word “Grantor means Cofumbia National Bank of Chicago, Trustee under that cerfaln Trust
Agreement dated June 21, 1985 and known as Columbin Natlonal Bank of Chicago, Trust #4923. The

Grantor is the mortgagor under this Murtgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word “Improvements” means and Includes without limitation all existing and future
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Improvements, fixtures, bulldings, structures, mobile homes afflxed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word “Indebtedness” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided In
this Mortgage. [n addhion to the Note, the word “Indebtedness” Includes all abligations, debts and liabilities,
pius Interest thereon, of Borrower to Lender, or any one or more of them, as wall ag all claims by Lender
against Borrower, or any one or more of them, whether now existing or hereafter arlsing, whether ralated or
unrelated to the purpose of the Note, whather voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or unliquidated and whether Borrower may be liable individually or jointly with others,
whether obligatad as guarantor or otherwise, and whether recovery upon such Indebtedness may be of
hereaier may bocome barred by any statute of limitations, and whether such Indebledness may be or
hereafter may bacome otherwlse unenforceable. Speclfically, without fimitation, this Mongage securss, in
addition to the amovui's speclifed in the Note, ail fulure amounts Lender in its discretion may loan 1o Borrower,
together with afl intéroscdherson. At no time shall the principal amount of Indebtedness secured by the
Morigage, not Including sms advanced to protect the security of the Mortgage, exceed $212,001.00.

Lender. The word ‘Lender’ rieans Columbia National Bank of Chicago, its successors and assigns. The
Lender is the mongages under this Mortgage.

Morigage. The word "Morigage nuans this Mortgage between Grantor and Lender, and includes without
limhation ali assignments and securlty Iniarest provisions relating to the Personal Property and Rants.

Note. The word "Note™ means the promissoly note or credit agreement dated June 23, 1995, In the original
principal amount of $212,000.00 from Borover to Lender, together with all renewals of extensions of,
modifications of, refinancings of, consolidations o1, and substitutions for the promissory ncie or agreement.

The interest rate on the Note is 10.000%.
Personal Property. The words “Personal Property” ‘mian all equipment, fixtures, and othet arficies of
rsonal property how or hereafter owned by Grantor, ary now or hereafter attached or alfixed 1o tha Real
ropery; together with all accessions, paris, and additions iz, ! replacainents of, and all substitutions for, any
of such OProparty; and together whh all proceeds (including wthout limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Plorery.

Property. The word "Propeny” means collectively the Real Property ardthe Personal Property.

Real Promer?. The words "Real Propesty” mean the property, Inteiasts-and rights described above Ih the
“Grant of Mortjage" section,

Related Documents., The words "Related Documents® mean and Incluae whnout timitation all promissory
notes, credt agreements, locan agreements, environmental agreements, guerariles, security agreements,
morgages, deeds of trust, and all other Instruments, agresments and documents whether now or heraafter
existing, executed In connection whh the Indebledness.

Rents. The word “Rents® means all prasent and future rents, revenues, income, issues, royallies, profits, and

other benefits derlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERZST IN THE RENTS
AND PERSONAL PROPERTY, )S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEGNESS AND (2)
ERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

L

ADOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

CGRANTOR'S WAIVERS. Grantor walves all rights or defenses arisin% by teason of any “one action® or
?an!l-deﬂclency‘ law, or any other law which may Frevent Lender from ringlng any action agalnst Grantor,
A including a claim for deficlehcy to the extent Lendér is otherwise entltied to a claim for deficiency, belore or after
:;*' Lender's commencement or completion of any foreclosure action, either judiciaily or by exercise of a power of

“sale.

mGRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mon?age is executed al
Borrower's request and not at the request of Lender;, (b) Grantor has the full er and right 10 enter into this
Morigage and to hypothecate the Property; (3) Grantor has established equalg means of obtaining from
Borrower on a continuing basis information” about Borrower's financlal condition; and (31 Lender has made no

representation to Grantor about Borrower (including without limitation the creditworthiness of Borower).

PAYMENT AND PERFORMANCE, Excepl as otherwise provided in this Morigage, Borrower shall
all Indabtedness secured by this Mortgape as  becomes due, and Borrowar and Grantor shall strict

Pay to Lender
y perform all

their respective obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:
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Possession and Usa. Untll In default, Grantor may remain in posgession and conirol of and operate and

manage the Property and collec! the Rents from the Property.
to Maintain, Grantor ahall maintain the Property in tanantable condition and promptly perform all repalrs,

rogacemema. and maintenance necossary to preserve its value.

Hazardous Substances. The terms “hasardous waale” "hazardous substance,” “disposal,” “refoage,” and

‘threatenad release.” as used in this Mortgage, shall have the same meanings as sol lorth In tho

Comprohanstve Environmamtal F!oal)onsn, Compaonsation, and Ligbility Act of 1980, as amondnd, 42 US.C
ha Superiund Amendmants and Reauthorization Act of 1088, Pub. L. No.

Saction 9801, at seq ("CERCILAY,

99-409 ("SARA"), tho Hurardous Materials Transportation Act, 48 U.S.C. Section 1801, ot sog., the Rosourco
Conservatlon and Recovery Act, 49 U.S.C. Section 8601, et g, or other applicable state or Foderal taws,
rules, of reguiations adoptad pursuant to any of the foregoing. The terms *hazardous wasto” and “hazardous
subgtance” shali also include, whhout limhation, petroleum and petroleum by-products of any fraction thereof
and asbestos. Grantor represerts and warranis to Lender that: (a} During the period of Grantor's ownarship
of the Property. there has baesn no use, generation, manufacture, storage, treaiment, disposal, reloase or
thraatened r7.9a5e of any hazardous waste or substance by any parson on, undar, or about the #ropeny; {b
Grantor has o knowled(e of, or reason to belleve that there has been, except as previously disclosed to an
acknowledged ‘bv L endor in writing, ()} any use, generation, manufacture, storage, treatment, disposal,
relgase, or threatorar! release ol any hazardous waste of substance by any prior owriers ar occupants of the
P:ﬂ)ert or (i1} amy ar.al or threatened litigation or claims of any kind by any person relating !8 such mattors;
8 (cr Except as previnusly disclosed 10 and acknowledged by Lender in writing, () nelther Grantor nor any
tanant, contractor, ageid or-other suthorized user of the Property shall use, generate, manufaciure, store,
treal, dispose of, or releass gny hazardous wasle or substanca on, under, or about the Property and (I? any
such activity shall be conduzied in compliance with all applicable federal, state, and local laws, regulatiors
and ordinances, including withovtiimitation thosa laws, regulations, and ardinances described above. Grantor
authorizes Lender and its agents 'y nter upon tha Property 1o make such Ingpections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with thia section of the
Mortgage. Any Inspections or tests nada by Lender shall be for Lender's purposes only and shall not_bo
consirued to create any rasFonsibmty o lablity on the part of Lender to Grantor or 1o anY other person. The
repragentations and wamanties contained! erain are based on Grantor's due diligance In lnvemlgatlr&g the
Property for hazardous waste, Grantor heraby {a) relaases and waives any hiture claims against Lender for

lndemnzy or contribution in the avent Grantor Y-scomes liable for cleanup or other costs under any such laws,
and (b} agrees to indemnity arid hold harmiess Lenzzr against any and all claims, losses, liabilities, damages
sustaln or suffer resulting from a breach of

R:ananies, and expenses which Lander may directiy or indirectly
is saction of the Morigage or as a consequence-o! any use, generation, manufacture, siorage, disposal,
ralease or threatened rolease occurring prior to Geantar's rwnershlp or Interest in the Property, whether or not

rovislons of this section of the Morgage,

the same was or should have been known to Grantol. The ?
inctuding the obligation to indemnily, shall survive the payriert of the Indebledness and the satisfaction and
raconveyance of the lian of this Mortgage and shall not be eitncled by Lender's acquisition of any Interest in

the Property, whether by foreclosure or otherwise.
Nulsance, Waste. Grantor shall not cause, conduct o permit any “ulsance nor commit, permit, or sutfer any
stripping of or waste on or to the Praperty or any portion of the Property ~ Without timiting the genarality of the
foregoing, Grantor will not remove, or ‘;(;ram to any other party the rait to remove, any timber, mingrals
(including oli and gas), soif, gravel or rock products without the prior writiar, zopsent of Lender.
Removal of improvemants. Grantor shall not demolish or remove any Img: svements from the Real Property
without the prior wriiten consent of Lender. As a condition to the removal of any Improvemants, Lander ma
require Grantor to make arrangements satisfactory o Lender to replace such Improvements wit
Improvements of at least equal value.

erty at all

Lender's Right to Enter. Lender and its agems and representatives map enter upor(ns Paal Pr
reasonable times to attend to Lender's interests and to Inspect the Property for puiposes of Granlor's

compliance with the terms and conditions of this Morgage.

CorSPl!ance with Govesrnmental Requirements. Grantor shall rompth{ comply with ail faws o dinances, andd
regulations, now or hereatter in effect, of all governmental authoritles applicable 10 the use or occupancy of the 9
Propenty, including without limitation, the Amerlcans With Disabilities Act. Grantor may contest In good faith £
any such law, ordinance, or regutation and withhoid compliance durlnF any proceeding, Including appropriata (0
appeals, s0 long as Grantor has rotifled Lender in writing prior to doing 8o and so long as, in Lender's sole =
opinion, Lender’s interests in the Property are not leaopardized. Lender may require Grantor to post adequate g

p
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's inferest. N

Duty 10 Protect. Grantor agraes naeither to abandon nor leave unattended the Property. Grantor shall do all
athar acts, in addition ta those acts set fonth abova in this sagtion, which from tha character and use of the

Proparty are reasonably necessary 10 protect and preserve the Propatty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Hs aptlon, declare immediately due and payabls all
sums sacured by this Mortgage upon the sale or transfer, without the Lender's prior writien consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or trangfer” means the conveysnce of Real
Property or any right, title or interest thereln, whether legal, baneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contraci, land comtract, contract for deed, leasehold
interest with a tarm greater than three (3) years, iease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding thie to the Real Property, or by any other method of conveyance
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of Real Property interest. If any Grantor is a corporation, paftnarship of limited liability company, transfer also
includes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership Interests
or limited liabllity company interests, as the case may be, of Giantor. Howaevar, this option shall not be exercised

by Lender if such exercise is prohibited by lederal law or by lilinols law.
LA);ES AND LIENS. The following provisions relating to the taxes and liens oh the Property are a part of this
orlgage.
Payment. Grantor shall pay when dus (and In ali events ptior to delinquencr} all taxes, payroll taxes, spocial
taxps, assessments, waler charges and sewer service charges levied against or on account of the Property,
and shall pay when due all clalms for work done on or for gervices rendered or materlal furnished {o the

¥y
Property. Grantor shall maintain the Pro anr froe of ali llans having priority over or equal to the interes! of
Lendier under this Mortgage, except for the Hen of taxes and assessments not due, and excep! as otherwise

provided in the following paragraph.

Right To Cosi‘est. Grantor may withhold payment of any tax, assessment, or claim In connaction with & good
falth dispute over the obligation lo pay, so long as Lender's interest in the Property Is not jeolpardlzed. If aTien

arlses or Is fileg 25 a result of nonpayment, Grantor shall within filteen (15) day{s after the lien arises or, If a

lien Is filed, within #c2n {15) days atler Grantor has notice of the filing, secure the discharge of the lien, or it

raquesred by Lendur. deposit with Lender cash or a sufficlent corporate surety bond or other security
salistactory to Lender (31 amount sutficient to discharge the llen pius any{ costs and aftorneys’ fees or other

charges that could accrus a~ a result of a foreclosure or sale under the llen. In any contest, Grantor shall

defend Kselt and Lender and shall salisty any adverse judgmem before enforcemen! against the Property.

Grantor shall name Lender as an additional obligee ‘under any surety bond furnished in the contest

proceedings.
Evidence of Payment. Grantor snuit upon demand furnish to Lender satisfactory evidence of payment of the
laxes or assessments and shall authorize 1he appropriate governmental officlal 1o deliver to Lendar at any time

a writtan statement of the taxes and as.essmenis against the Propetty.

Notice of Construction. Grantor shall nc'if, Lander at leas! fifteen (15) days before any work Is commenced,
any sarvices are furnished, or any malerials &re si:pplled to the Property, if any mechanic's lien, materialmen's
lien, or other lien couid be asserted on account 5 the work, services, or malerials. Grantor will upon request
of Lender furnish to Lender advance assurances saticiartory to Lender that Grantor can and will pay the cosl

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provicions relating to Insuring the Property are a part of this

Mortgage.

Maintenance of Insurance. Grantor shall procure and riaitain nolicles of fire insurance with standard
extended coverage endorsements on a replacement bagis vor the full Insurable value covering all
Improvements on the Real Property in an anwunt sufficient to avold zpplication of any coinsurance clause, and
whth a standard mongagee clause In tavor of Lender. Grantor snall alf<-orocure and mainain comprehensive
general llabllity insurance In such covera%e amounis as Lender may reguest with Truslee and Lender beinﬁ
named as adaitional insureds in such Hiabllity Insurance policies. Auc 'analigb Grantor shall maintaln suc
other Insurance, includlngebuc not limited 10 hazard, business intarruptlon i boiler insurance as Lender maly
require. Policles shall writlen by such insurance companles and in gucii-iorm as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificales of coverage vGim: each Insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of *:inty (30) days' prior written
notice to Lender and not containing any disclaimer of the Insurer's liabillty for failuie to give such notice. Each
Insurance policy also shall include an’ endorsement Provfdfng that coverage in favo. o Lender will not be
impaired in any way by any act, omission or default of Grantof or any other persun. thord-the Real Property
at any lime becoma located In an area designated by the Director of the Federal Emergriicy Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flocd 'nsurance, to the
extent such Insurance is required by Lender and is or becomes avallable, for the tarm of the ioan and for the
tutt unpald principal balance of the loan, or the maximum limit of coverage that is available, whickevir Is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damags to the ProReny. Lender
may make proof of loss  Grantor fails to do so within filteen (15)’ days of the casualty. Whether or not

Lender's security is Impaired, Lender may, at lts elaclion, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restcratlon and repalr of the Property. M
Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satistactory to Lender. Lender shall, upon satisfactory proof of such
axpenditure, Pay or reimburse Grantor from the procesds for the reasonahle cost of repair ‘or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their

tecelpt and which Lender has not commiited to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued Interest, and the remainder, if
any, shall be applied to the principal balance of the Indebledness. It Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paic to Grantor.

Unexpired insurance st Sale. Ang unexplred insurance shall inure 1o the beneftt of, and pass to, the
purchaser of the Property covered by this Morigage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, howaver not more than once a year, Grantor shall
furnish to Lender a report on each exisling policy of insurance showing: (a‘ the name of tha insurer; (b} the
risks insured: {c) the amount of the policy; (d) the propenty insured, the then current replacement value of

such property, and the manner of determining that valus; and (e) the explratior. date of the policy. Grantor
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shali, upon request of Lender, have an independent appralser satisfactory 10 Lender detarmine the cash value

replacamant cost of the Praperty.

TAX AND INSURANCE RESERVES.  Grantor agrees 10 establish a raserve account to be retalned from the loans
proceeds In such amount deemed to he sulficien! by Lander and shall pay monthly into that reserve account an
amount equivalant 1o 1/12 of the annual real estate taxes and insurance premliums, as estimated by Lender, 80 as
to provide sufficient tunds for the Paymam of sach year's taxes and insirance premiums one maith prior o the
date the taxes and insurance pramiums bacoma delinguent. Grantor shall further pay a monthly pro-ratd shara of
all assessments and other chargaes which may accrue agalinst the Property. ) the ampunt so eslimated and paid
shall prove to be ingufticiant 10 p:g such taxoes, insurance promiums, assessmants and other char'ges, Grantor
shall pay the diferance on domand of Lender.  All such payments shall ba carried in an imerest-free raserve
accourit with Lender, provided that if this Mortgage Is execuied In connaction with tha granting of a mortgage on a
sin Ie-famii¥ owner-cccupled residential propenty, Grantor, In lieu of aestablishing such reserve account, may
pledge an Interest-bearing savings account with Lender to secure the payment of estimated taxes, Insurance
promiums, assessmons, and othor charges. Lender shall have the right to draw upon the reserve {or plad‘i;e)
ta).gfoum lo pa‘ sich tems, and Lender shall not be required to delormine the validity or accuracy of any llem

bre paying B Nothing In the Mortgage shall be construed as requiring Lender to advance othar monies for
such purposos, and-Lornder shall not Incur any liabiity for anything t may do or omit to do with raspec! to the
regerve account. Al aimounts in the resarve account are haroby pledged to further secure the Indebledness, and
Lender ls hersby auticiizad to withdraw and apply such amounts on the Indebtadness upon the occtirrenco of an

event of default as des./ibud below.
EXPENDITURES BY LENQER.. it Grantor faila to comply with any provision of this Mongagg, or f any nction or
rocoeding ls commonnad inat would matarially affect Lender's interests in the Pfopenz. ndar on Grantor's
hal! may, but shall not bo requirsd to, lake any action that Lender deems appropriate. Any amount that Lander
axperids in 80 doing will bear Iniernst.at tho rate charped undar the Note from the date Incurred or paid by Lender
10 the date of repayment by Gramio! _AY-such oxpangas, al Lander’s optiot, will (a; be payablo on demand, (h)
be added 10 the balance of the Nole end he auportioned among and he paysbio with unr ingtalimont peymons o
become due during sither (i) the term of uny aﬁglicaue Insurance policy or (i) the rema ning torm ol tho Note, or
{c) be treated as a balioon payment whict. will he due and pay{able at the Note's maturlty, This Mortgage also will
secure payment of these amounts. The rights provided for In this paraﬂraph shall be in addition 1o any other
riggts of dany remedies to which Lender may os entitfed on account of the default. Any such action by Lender
?‘ Il not be construed as curing the default so agtn bar Lender from any remady that it ctherwlse would have

ad.
WARRANTY; DEFENSE OF TITLE. The following pronisions ralating to ownsrship of the Propenty are a part of this

Mortgage.
Title. Grantor warants that: (a} Grantor holds gooo und marketable titte of record to the Property In foe
simple, free and clear of all liens and encumbrancas other ipan those set forth in the Real Property description
or In any title insurance policy, title regon, or final title cpinlo: 'ssued in favor ol, and accepted by, Lender in
connection with this Mongage. and (b) Grantor has the full righ., nower, and authorlty to execute and deliver

this Mortgage to Lender.

Defense of Title. Subject 1o the exception In tha paraFraph abowe. Grantor warranis and will forever defend

the titto to the Property against the lawlul claims of all’ peraons. In *hc-event any actlon or proceeding Is

commenced that questions Grantor's title or the interest of Lender undet iis Mongage, Grantor shall defand

the action at Grantor's expense. Grantor may be the nominal ?ady in suzn roceeding, but Lender shall be
rticipate in the proceeding and 10 be represented in the proceac Ing by counsel of Lender's own

antitled to
choice, and Grantor will deliver, or cause (0 be delivered, to Lender such instrumants as Lender may raguest

tram time to time ta permit such participation.
Complance With Laws. Grantor warrants that the Property and Grantor's use of the "rpeny compiles with
all existing applicable laws, ordinances, and regulations of governmantal authorilies.

CONDEMNATION. The foliowing provislons relating to condemnation of the Progserty are a par %i this Mongage.

Application of Net Proceeds. i all or any pan of the Praperty Is condemned by eminent doriain Froceedlngs
or by any proceeding or purchase In lieu of condemnation, Lender may at its election require-that all or any
gartion of the net proceeds of the award be applied to the Indebiedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding In condemnation is fiied, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may he necessary to dalend the action and obtaln the award.
Grantor may be the nominal nPa In such proceeding, but Lender shall be entitlad to participate in the
proceeding and 1o be represented In the proceeding by counsed of s own choice, and Grantor will deflver or
caussa to be delivered to Lender such Instruments as may be requested by It from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Granlor shall execute such documents In

addition to this Mor}?a?e and take whatever other action Is requested by Lender to parfect and continue
Lender’s lien on the Real Propeny. Grantor shall reimburse Lender for all taxes, as described below, to r

with afl expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ail
taxes, fees, documentary stamps, and other charges for racarding or registering this Morlgage.

Taxes. The following shail constitute taxes to which this section appiies: (a) a spectlic tax upon this type of

c &L .
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Mortgage or upon all or any parnt of the Indebledness securad by this Moni;naé;e; (b) a specific tax on Borrower

which Borrower is authorized ot required to deduct from paymenis on the Indebledness secured by this type of

Mongaﬂe: {c) a tax on this type ot Monﬂfge chargerble against the Lender or the holder of the Note; and (d)

% specflic tax on all or any portion of the Indebtedness or on payments of principal and Interest made by

orrower.

Subsequent Taxes. If any tax to which this saction applles Is enacted subsequent to the date of this
Morgage, this event shall have the same eflact as an Event of Defauit (as delined below), and Lender may
exercise any or all of ils avallable remedies for an Event of Default as provided below uniess Granlor elther
a) pays the tax before it becomas definquent, or Ab( contests the lax as provided above in the Taxes and
: elr_is %ecﬂon and deposits with Lander cash or a suificient corporaie surety bond or other securlty satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a

securlty agreement are a part of this Mortgage.

Security Agreement. This inslrument shall constitito 8 security anreement 10 the extent any of the Property
consttiutes tixiiras or other personal property, and Lender shall have all of the rights of a secured party under
the Unitorm Cormiercial Code as amended from time to time.

Securlty Interesi..!’non request by Lender, Grantor shall execute financing statements end take whatever
other action is renaesiad by Lender to peidect and continue Lender's security interest in the Rents and
Parsonal Property. in/addition to recording this Mortgage In the real property records, Lender may, at any
time and without further euii:arization from Grantor, file executed counterpans, copies of teproductions of this
Mort’ga 6 a8sa linanclnq stzae nent. Grantor shall relmburse Lender for all expenses incurred in perfecting or
continuing this securlty interezti.” Upon default, Granlor shall assemble the Petsonai Property in u manner and
at a place reasonably convenientiv Grantor and Lender and make It available to Lender within three (3) days

after roceipt of written demand tror Landsr,

Addresses. The mallinP addresses ¢i Larantor 'adablor) ard Lender (secured party), from which intormation
toncering the securlty interast granted by this Mortgage may ba obtained (sach as requlred by the Uniform

Commercial Code), are as stated on the fi st yage of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT  ~The following provisions relaling to turther assurances and

attorney-in-fact are a part of this Mongage.
Further Assurances. At any lime, and from lime 14 tifve, upon request of Lender, Grantor will make, execute
and delives, or will cause to be made, executed or de'ivered, to Lender or to Lender's designee, ang when
requested by Lender, cause to be filed, recorded, refitad. or rerecorded, as tha case may be, at such times
and In such ‘offices and places as Lender may deem appropriate, any and alt such mongages, deeds of trust,
securlty deeds, securlly agreements, financing statemenic, ontinuation statements, instruments of further
assurance, cenlfficates, and other documents as may, In the so'a opinion of Lender, be necessary or desirable
in order 1o effectuate, complete, perfect, continue, or preserv¢ ,a) the obligations of Grantor and Borrower
under the Note, this Morigage, and the Related Documents, and-(u} tha liens and security Interests created by
this Mongaqe as first and prinr liens on the Property, whather now ownsd or hereafter acquired by Grantor.
Unless prohibited by law or agreed 1o tha contrary by Lender in wrltia. Giantor shall refmburse Lender for all
costs and expenses incurred in connection with the matters referred fo’Ir t'is paragraph.

Attorney-in-Fact. If Grantor falls to do any of the things refarred to In the jreceding paragraph, Lender may
do so for and In the name of Grantor and at Granfors expense. For sy purposes, Grantor hereby
irrgvocably appoints Lender as Grantor's attorney-in-fact fcr the purpose of snah-vE. executing, delivering,
flling, recording, and doing all other things as may be necessary or desirable, 'o Lender's sole opinion, 1o
accomplish the matters referred 1o in the precaeding paragraph.

FULL PERFORMANCE. If Borrower pays all the indebtedness, inciuding without limitaticii Ll future advances,
when due, and otherwise performs all the obligations (mposed upon Grantor under this Mortyege, Lender shall
execute and deliver 1o Granlor a sultable satisfaction of this Mortgage and sultable statementt i ‘ermination of
any financing statement on file evidenclm‘; Lender's securlty interest in the Rents and tha Peicorw! Property.
Grantor will pay, # permitted by applicable Jaw, any reasonable termination fee as detarmined by Lender from time
1" to time. If, however, payment is made by Borrower, whethar voluntarily or otherwise, or br &mrantor or by any
¢ third party, on the indebtedness and thereafter Lender Is forced to remit the amount of that paymenl (a) o
& Bormowar's trustee in bankruptcy or to any simllar person under any federal or stata bankrupicy law or law for the

"« rolief of debtors, (b) by reason of any judgment, decree or order of any court or administrative body having

, Y unpaid for the purpose o
.. & relnslated, as the case makr be, notwithstanding any cancellation
7 instrument or agreement evide

& jurlsdiction over Lender or anr ol Lender's property, or (ti? by reason of anr settfernent or comprise of any claim
o made by Lander with an'y claimant (including without limiation Borrower), the Indebtedness shal! ba consldered
)

nforcemant of this Mortgage and this MongaPe shall continue 1o be eftective or shall be
ot this Mortgage or of any note or other

ncing the Indebtedness and the Propertr will continue to secure tha amount repakd
nally received by} Lender, and Grantor shall

ot recovered to the same extent as if that amount never had been orig
e Indebtedness or to this

ae '%)ound by any judgment, decree, order, settiement or compromise relating to !
ortgage.
DEFAULT. Each of the following, at the option of Lender, shall constiiute an event of default ("Event of Default’)
under this Mortgage:
Default on Indebledness. Failure of Borrower to make any payment when due on the Indebtedness.
Default on Qther Parmsms. Fallure of Grantor within the time required by this Mortgage to make an
payrlrlrenl for taxes or insurance, or any other payment necessary {o prevent filing of or to effect discharge o
any lien.
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Compliance Default. Fallure to comply with any other 1erm, obligation, covenant or condition contalned in thls
Morgage, the Note or in any of the Related Documenta. If such a failure Is curable and if Grantor or Borrower

has nof been given a noutice of a breach of the same provisiop of this Mortgage within the preceding twelve
{(12) months, it may be cured (and no Event of Dofault will have occurred) # Grantor or Borrower, after Lender
sands written notice demandlng cure of such fallure: {aj cures the fallure within ten (10) days; or (b} #f the
cure requires more than ten (10} days, immediately initiales steps sufficlent to cure the fallure and thereafter

continues and completes all reasonable and nacessary steps sufficient 10 produce compliance as soon as

reasanably practical
Default In Favor of Third Partles. Should Borrower or any Grantor default under arg loan, extension of
credH, sacurltr agreement, purchase or salag agreement, or any other agreement, In favor of any other creditor
or person thal may materlally affect any of Borrower's Propeny or Borrower's or any Granlor's abliity to repay
the Loans or perform thair regpective obligations undar this Mortgage or any of the Helated Documants,

False Statements. Any warranth represaniation or statement made or furnished to Lender bT or on bohall of
Grantor or Borrower under this Morgage, the Note or the Related Documents s false or misleading In any
materlal respsct, either now or at the tima made or furnighed.

Insolvency. 1ka dissolution or lormination of Grantor or Borrowara existence as a going business, the
insolvancy of ‘Grantor of Borrower, the appointmant of a recelver for any part aof Grantor or Borrower's
property, anr assigpmont for the banell of credhors, any type of craditor workout, or the commancemant of
any proceoding urcier any bankrupicy or Insolvency lawa by or against Grantor or Borrower.

Foreclosure, Forfeiture, 2tc. Cummencement of foreciosure or forfoRturg grocuodlnga, whethor by judicial
proceeding, sell-heip, réparanssion or ahy other method, by any credior of Grantor or by any governmental

agency against any of the 7 'rcpenry. Howevar, this subsection shall not apply In the aven! ol a good falth
disputa by Grantor as to iie validity or reasonabienass of the claim which i fhe basis of the foreclosure or
forefefiure proceedinﬂa provided thut Grantor gives Lender written notlce of such claim and furnishas reserves

or a surety bond for the claim sang’dactory to Lender.

Breach of Other Agreement. Any reach by Grantor or Borrower under tha terms of any other agreement
batween Granlor or Borrower and Lendur that Is not remedied within any grace period provided therein,
including without limitation any agreemont concerning any Indebtedness or other obligation of Grantor ar

Borrowar ta Lender, whether existing now ol iate”.
Events Affecting Guarantor. Any of the preceding avents occurs with respect to any Guarantor of anY of the
Indebtedness or any Guarantor dles or becomes inCon petent, or ravokes or disputes the validity of, or llability

under, any Guaranty of the Indebtedness. Lender at fis option, may, but shall not be required to, parmit the

Guaraniors estale 10 assume unconditionally the oblipatlons arising under the guaranty In a manner

satisfactory to Lender, and, in doing 5o, cure the Event ot Uefaul,

Adverse Change. A malorial adverse change occurs in Beirower's financlal condition, or Londer belleves the

prospact of payment nr parformance of the (ndebtedness Is iniralred.

Insecurity. Lender reasonably deems ftself Insacure.
zvart of Dofault and at anr time thersaftar,
lo]

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an
Lender, at its option, may exercise any one or more of the following l’éhtu ard romedies, In addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without »tice to Borrower to declare the
antire Indebtedness immediately due and payable, including any prepayment panaity which Borrowar would be

required to pay.
UCC Remedies. With respect to all o any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unitorm Commercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to 8 possession of the
Property and collect the Rents, including amounts past due and unﬁaid, and apply the net proceeds, aver and
above Lender's costs, against the Indebtedness. in furtherance of this right, Lender may requ:e ady tenant or

other user of the Properfy to make payments of rent or use fees directly to Lender. If the Rene dre collected

by Lender, then Grantor irrevocably designates Lender as Grantor's aftorney-In-fact to endorse instruments -
recelved In payment thereot in the name of Grantar and to negotiate tha same and collact the proceeds. '
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obfigations for
which the payments are made, whether or not any praper grounds for the demand existed. Lender may

exercise its rights under this subparagraph efther in person, by agent, or through a recelver,

Morigagee In Possession. Lender shall have the right to be Slaced as mortgagee in possession or to have a

receiver appointed to take possession of all or any pan of the Property, with the power 10 protect and preserve g
the Property, o operate the Property preceding foreclosure or sale, and to coilect the Rents from the Property ¢
and apply the proceeds, over and abova the cost of the receivership, against the Indebledness. "Tha  »
morngagee in possession of recelver may serve without bond if permitted by law. Lender's right to the g
appomtment of a receiver shall exist whether or not the apparen! value of the Properly exceeds the 1,

p
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a -~

receiver,
tJ
.é;:edlgial Frctlroclosuro. Lender may obtain a judicial decree foreclosing Grantor's imerest in all or any part of &1
ropenty.

Deficiency Judgment. | permitted by applicable law, Lender may obtain a judgment for any deficlency
remaining in the Indebtedness due to Lender after application of all amaounts received from the exercise of the

rights provided in this section.
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Other Remedies. Lender shall have all other rights and remedies provided in this Morngage or the Note or
avaifabie at faw or In equity.

Sale of the Pro[:erty. To the extent permitted bY applicable law, Grantor or Borrower hereby walve anr and
all right to have the property rarshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any parn of the Property fogether or separately, in one sale or by separate sales. Lender shall be entitted to
bid at any public sale on all or any portion of the Propeny.

Notice of Sale. Lender shall glve Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or olher Intended disposition ot the Personal
Property Is to be made. Reasonable notice shall mean notice given at least ten (10} days before the tirme of
the sale or disposition.
Walvar; Elaction of Remedies. A walver by anr party of a breach of a Frovislon of this Mortgage shall not
constitule a walver of or prejudice the Ea'rg's righls otherwise to demand strict compliance with that provision
or any other provision. "Election by Lender to pursue any remedy shall not exclude pursult of any othe
rem Y and e:velection to make expenditures or take action to perform an obligation of Granfor or Borrower
under this Moriguge after failure of Grantor or Borrower to perform shall not affect Lender's right 1o declare a

default and exersise ts remedies under this Morigage.

Allorneys' Fees; F«rpanses. |t Lender institules any sult or action to enforce any of the terms of this
Mortgage, Lender s'all be entitled to recover such sum as tha court may ad}uda reasonable as aftormnays’
fees at trial and on anyappaeal. Whethet or not any court action Is involved, all reasonable expenses incurred
by Lender that In Lendue:'s opinlon are necessary at any time for the protection of Hts Interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the data of expenditurs until rej at the rate provided for in the Note. Expenses covered by this
owever sublect to any limits under appticable law, Lender's attorneys’

Paragraph include, without Ilmlla';on‘L

ees and Lender's legal ehrc(oenses whether or not there is a lawsult, including aﬂome‘/s' igas for bankrn:g)rcy
proceedings (including eHorts to ‘morliy or vacale any automatic surag or injunction), appeals and any
anticipated post-judgment collection scrvicas, the cost of 'searching records, obtalning title reports (including
foreclosure reports), surveyors' repors,-a:d appralsal fees, and litle insurance, to the extent permitted by

applicable law. Borrower also will pay any cuurt costs, In addition to all cther sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. “ny nolice under this Monqgge, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when depositzd with a natlonally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in th:e United States mail first class, registered mail, postage
repald, directed to the addresses shown near the beginnirg «f this Mortgage. Any party may change its acdress
or notices under this Mongage by giving formal written noucs to the other partles, specd);!ng that the purpose of
's address. All coples of noticae of foreclosure from the holder of any llen which

the notice Is to change the parly pies,
has priority over this Mongage shall be sent 1o Lender's address, a¢ shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees 1c keep Lender Inforned at all «im.es of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisionsare a part of this Morigage:

Amendments. This Morigage, together with any Related Documents, cor.stitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. v alteration of or amendment to this
ortgage shall be eflective unless given In writing and signed by the party- v prrties sought to be charged or
bound by the alteration or amendment.
Annual Reports. I the Property Is used for Fur ses other than Grantor's resideqce, Granlor shall furnlsh to
Lender, upon reques!, a cerlified statement of net operating income raceived from the Property during
Granlor's previous fiscal year 1 such form and detall as Lender shall require. "Net ape*ating incoma” shail
mean all cash raceipts from the Property Iess ail cash expenditures made in connectian v.ih the operation of

the Property.

Appilcable Law. This Mortgage has been delivered to Lender and accepted by Lendei In the State of
{iiinofs. This Morigage shail be governed by and construed in accordance with the lawa of the State of

lliinols.
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are hot to be

used to interpret or define the provisions of this Morigage.

Mer?er. There shall be no merger of the interest or estate created by this Mongage with any other interest or
estale In the Property at any time held by or for the benefit of Lender In any capaclty, without the written

consent of Lender.

Severabllity, If a court of competent jurlsdiction finds %?ﬁ provision of this Mon?age ic be invalid or
unenforceaile as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumsiances. |f feasible, any such offending provision shali be
desmed to be modified to be within the limits of enforceabiity or valldity. however, if the ofiending provision
cannot be so medified, it shall be stricken and all other provisions of this Mortgage in all olher respects shall

remain valid and anforceable.
Successors and Assigns. Subject to the limitations slated In this MortFage on transter of Grantor's Jn!erefis.

this Mortgape shall be binding upon and inure 1o the benellt of the panies, thelr successors and assigns,
ownership of the Propenty becomes vested in a person other than Grantor, Lender, without notice to Grantor

may deal with Granlor's successors with_reference to this Mortgage and the Indebtedness by way of
forbearance or extension without reieasing Grantor from the obligaticnis of this Mortgage or liabillty Under the

Indebledness.
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Time iz of the Essence. Time is of the essence in the performance of this Mortgage.
Waiver of Homestead Exemption. Grantor hereby releases and wabves all rl?hts and benefits of the
homestead exemption laws of the State of litinols as to all Indebtedness secured by this Mongage.

Waiver of Right of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER

CONTAINED IN THIS MORTGAGE
JLL. REV, STAT., CH 110 SECTION 15-1601 éb& OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Waivers and Consents. Lender shall not be deemed to have walved any ﬂghts under this Mortgage (or under
g and signed by Lender. No delay or omission on the

the Related Documems) unless such waivar is In writhn
orato as 8 walver of such right or any other right. A walver by

part of Londer In exarc sin? anb right shaft OP
his Mo s shall not constitite a walver of or ﬁmjudice the party’s right otharwiso

any party of a f)ruvlsion of ﬁaF
to demand strict compliance with tha grovislon of any other provision. No prior waiver by Lender, nor any
rantor or Borrower, shall constitute a walver of any of Lander's rights

course of dea'in between Londer and
ot any of G.artur or Borrower's abligalions as 1o any future transactions. Whenever consent by Lender Is
required in this Mongage. the granfing of such consent by Lender In any instance shall nof constitute
continuing conserd 1O subsequent Instances whera such consent is required.

GRANTOR'’S LIABILITY. “his Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the povier and the euthority conferred upon and vested in It as such Truslee (and Grantor
thereby warrants that it possesses full power and authority to execute thls instrumant). it is expressly undarstood
and agreed thal with the excepilcn of the foregoing warranty, notwithstanding anything 1o the contrary contained
reprasentations, covenants, undertakings, and agreaments

herain, that each and all of the wanantios, Indemnities
made In this Mortgage on the pari-of Granlor, whils' in form purporting 10 be the warrantles, indemnitias,
representations, covenants, undentaklege and agreoments ol Grantor, are nevartheless each and ovory one of
them made and Intended not as perscnal warrantips, Indemnitles, represantations, cavenants, undortakings, and
agreements by Grantor ar tor the purpose or with the Intention of blndlnﬁ Gramor personally, and nothing n thia
ortgage or in the Nota shall be construed-es-crealing any liabllity on the part of Grantor personally ta pay the
Note of any Inferest that may accrue thereor, ss.any other Indebtedness under this Mortgage, or to perfarm an
covenant, undenaking, or a%reemem, efther ex{iess or implled, contained ln this Mortgage, ail such fiabiiity,
any, being expresslr walved by Lender and by avery person now or hereafter claiming any right or security under
this Mongage, ard that so far as Grantor and s sutcesacrs personally are concernad, the legal holder or holders
of the Note and the owner or owngrs of any indebtedress shall ook solely to the Propenty fot tho payment of the
Note and Indebtedness, by the enforcement of the tlen-crzated by this Mortgage in the manner provided In the

Note and hereln or by action to enforce the personal liabiifty ot any Guaramor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVI3!IONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO ITS TERMS.

GRANTOR:
mbia &lonsl Bank of Chicago, not personally, but as Trustee U/T/A dalea €-21-85 end K/A Trust #4923

/ o f !
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This Morigage prepared by: Columbia National Bank af Chicago
5250 N. Harlom Avenus
Chicago, IL 80656

CORPORATE ACKNOWLEDGMENT

Ny ,

STATE OF

,"' B

| )8s
COUNTY OF J.*»Q\ )
On this ) day of o )}(;; . 18'{ Y7, before me, the undersigned Notary Public. petsonally
appeared § & MILTIR VICE BilhadPeT and  [UARE 2ooR
R TIAT I ard and of Columbla National Bank of

Chlcago, not pewnnany, but as Trustes UN'A dated 6-21-85 and K/A Trust #4923, and known to me to be

authorized agents of tha corporation that exevitad the Mortgage and acknowledged the Mongage to be the free

and voluntary act and deed of the corporation, by aivincrity of ta Bylaws or by resolution of #s board of directors,
ses and purposes therelin mentioned, and on oath staied that they are authorized to executa this Mortgage

forthe u

énd “n{!\ct executed the Mortgage on behalf of the corpiration. /f\‘ b

E\_/\ o\.wL Sl Rl L Rasiding at YN LOQOL O

O ‘\‘ yoe ; .
Notary Public in and for the State ot ion SeRA .9 - "OFFICIAL SEAL
LAURA L, KELLEY

My commission expires Nty Pubic, Stala of fitnors

TIVT LT :nsaon Expres 6.01

LASER PRO, Rog. U.S. Pat. & TM. QH., Vor. 3.18a {c) 1085 CFl ProServites, inc, Al nghm resoivod. :!L- C21.0v)
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