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[M box is checked . this mortgage secures future advances.
THIS MORTGAGE is made tais 22‘” __day of JULY , 1935 between the Mortgagor,

KRIS R GRONERT AND TAMARA A _CRGIERT, HIS WIFE AS JOINT TENANTS

(hcrcm "Hnrmwcr ), and Munydgc ¢ HOUSH HOW W\NV F.B.RB.

(herein “Lender”).

The following paragraph preceded by a checked hox is applizable.

I:J WHEREAS. the land trust beneficiary of the Borrower is indebted o Lender in the principad sum of
5 , cvidenced by Borrower's Loan Agreeineat dated and any
extensions or renewals Lhereof (including those pursuant to any Renegotiaole Retc Agreement) (herein "Note”), providing
for monthly instaliments of principal and interest, including any adjustments 10 the amount of payments or the contract rate
if that rate is variable, with the balance of the indebtedness, if not sooner paid, duz 2ad payable on :

ﬂ WHEREAS, the land 1rust beneficiary of the Borrower is indebted ¢ Lerder in the principal sum of
§ 10,000.00 , ot so much thereof as may be advanced pursuant 1o Borrower's ‘Reveolving Loan Agreemen

dated JULY 20, 1995 and extensions and renewals thereof (herein “Note™, providing for monthly
instaliments, and interest at the rate and under the werms specified in the Note, including any adivatments in the interest
rate if that rate is variable, aml providing for a credit Hmit stated in the principal sum above and_snvinitial advance of
3 10,000.00

THCistbLs

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with inierest thercon,
including any increases it the contract rate is variable; (2) future advances snder any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thercon, advariced in aecordance herewith to protect the security of this Mortgage:
and (4) the performance of covenants and agreements of Borrower herein contained, Borrower does hereby morigage, grant
and convey (o Lender and Lender’s successors and astigns the following described property Jocated in the County of

COQK State of fHinois:
which has the address of 403 M PLUM GROVE RD, PALATINE
(Street) (City)
7- ,
linowis 60067-0000 (herein "Propeny Address®),

{Zip Code)
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TOGETHER with all the improvements now or hereafter erccted on the property, and all casements, rights, appurtenances and
rents, all af whichi shall be decmed to be and remain a part of the property covered by this Mortgage: and all of the foregoing,
together with said property (or the leaschold estate if this Mortgage is on a leaschold) are hereinafier referred to as the "Propeny.”
Borrower covenants that Borrower is lawfully seised of Ihe estate hereby conveyed and has the right to mongage, grant and convey
the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenanls that Borrower
warrants and will defend generally the title (o the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower ind Lender covenant and agree as follows:

1. Payment of Principal and Interest at Voriable Rates. This mortgage secures all payments of principal and interest due on a
variable rate Joan. ‘The contract rate of interest and payment amounts may be subject to change as provided in the Noie. Borrowers
shall prompily pay when due all amounts required by the Note.

2. Funds for Tuxes und Insurance, Subject to applicable law or waiver by Leader, Borrower shall pay 1o Lender on the day
monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein "Funds™) equal
to onc-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any)
which may attain priarity over this Mortgage and ground remts on the Property, il any, plus onc-iwelfth of yearly premium
instaliments for hazard iasurance, plus onc-iwelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and fz0m lime to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower
shall not be obligated 1o make such puymenis of Funds (o Lender to the extent that Borrower makes such payments to the holder of
a prior mortgage or deed of (rund if such holder is an institutional lender.

If Borfower pays Funds 1o ‘erder, (he Funds shall be held in an institution the depusits or accounts of which are insured or
guarantced by a Federal or state «genicy (including Lender if Lender is such an instiution). Lender shall apply the Funds to pay
said taxes, assessments,insurance pre.vizms and ground rems. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and ¢empiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to makes.Ch a charge. Borrower and Lender may agree in writing at the time of exccution of
this Mortgage that interest on the Funds shall be-paid to Borrower, and unless such agreement is made or applicable law requires
such interes! fo be paid, Lender shall not be required to pay Borrower any interest or eamings on (hic Funds. Lender shal) give o
Borrower, without charge, an annual accounting of th: Funds showing credits and debits to the Funds and the purpose for which
each debit (o the Funds was made. The Funds are pledzed as additional security for the sums secured by this Morigage.

1 the amount of the Funds held by Lender, tcgether witii the future monthly installments of Funds payable prior to the due daies
of taxes, assessments, insurance premiums and ground remss snall exceed the amount required to pay sald 1axes, assessments,
insurance premiums and ground rems as they fall due, sugi.execess shall be, at Borrower's option, ciher promptly repaid 1o
Borrower or crediied to Borrower on monthly installments of Furds. If the amount of the Funds held by lender shali not be
sufficient to pay laxes, assessments, insurance premiums and ground renis as they fall due, Borrower shall pay 10 Lender any
amounl necessary to make up the deficiency in one or more payments as LznZer may require.

Upon payment in full of all sums sccured by this Morigage, Lender shall promptly refund to Borrower any {funds held by Lender,
If under paragraph 17 hereof the Propenty is sold or the Property is otherwise acqrired by Lender, Lender shatt apply, no later than
immediately prior to the sale of the Propenty or its acquisition by Lender, any Fands bzld by Lender at the time of application as a
credil against the sums secured by this Mortgage.

3. Application of Payments. All payments received by Lender under the Note and parzg-2phs 1 and 2 hereof shall be applied by
Lender first in payment of amounts payable 10 Lender by Borrower under paragraph 2 fereef, then to inlerest, and then 10 the

principal,
4. Prior Marigages and Deed of Trust; Churges; Liens. Borrower shall perform all of Borrower’s obligations under any

" mortgage, deed of trust or other security agreement with a lien which has priority over this orzage, including Borrower’s

covenants (0 make payments when due. Borrower shall pay of causc to be paid all taxes, assessmeis un other charges, fines and
impositions atributable to the Property which may attain a priority over this Morigage, and leaschold pavinents or ground rents, if
any.
5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccied on the Proncrty insured against
loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender; provided. that such
approval shall not be unreasonably withheld. Al insurance policics and renewals thereof shall be in a form acceptable to Lender
and shali include a standard mortgage claese in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the rerms of any mortgage, deed of trust or other security agreement with a lien which has

priority over this Mortgage.
In the event of loss, Borrower shatl give prompt notice to the insurance carrier and Lender. Lender may make proofl of loss if not

made prompily by Borrower,
If the Property is abandoned by Borrower, or if Borrower faiis to respond to Lender within 30 days from the date rotice is maited

by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender is authorized to collect and
apply the insurance procceds at Lender's option cither to restoration or repair of the Propenty or to the sums secured by this

Morigage.
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6. Preservation and Mudntenwnce of Property; Leascholidy; Condominiums; Planned Unlt Develogments, Borrower nIuJI
keep the Property i good repan and shall not commt waste or permit impairment or deterioration af the Property wnd shall
comply with the provisions of any lease if this Mortgage is on a leaschold. 17 this Mortgage is ona unit in o condomininm or a
plantied unit development, Borrower shall perform alt of Horrower's obligations under the declaration or covenarits creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constiuent documents.

7. Protection of Lender’s Sccurity. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if
any action or proceeding is commenced which materially affects Lender’s interest in the Propenty, then Leader, il Lender's option,
upon notice o Borrower, may make such appearances, dishurse such sums, including reasonable attorneys™ fecs, and take such
action as is pecessary to protect Lender’s inlerest.

Any amounts dishursed hy Iender pursuant to this paragraph 7, with interest thereen, atl the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from [ ender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender (o incur any expense or take any action hereunder.

B. knspection. 1 x06=r may take or cause to be made reasonable entrics upon and inspections of the Property, provided thal
Lender shall give Rorrower notice prior to any such inspection specifying reasonable cause therefor related o Lemder's interest in
the Property.

9. Condemnation. T8 proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking o7 bz Property, or part thereof, or for conveyance in fieu of condemnition, are herchy assigned ad
shall be pand to Lender, subject 1 the terms of any mortgage, deed of trust or other security agreement witle a Jien which his
priority over this Mortgage

19. Borrower Not Released; Forbesrzave By Lender Not a Watver. Extension of the time for payment or maodification of
amortization of the sums secured by this Morgage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the lability of 1he original Borrower and Borzower's successors in interest. Lender shall not be required io
commence proceedings against such successor orvefiass (o extend time for payment or otherwise modifly amortization of the sums
secured by this Mortgage by reason of any demand-auis by the original Borrower and Borrower's successors i interest. - Any
forbearance by Lender in exercising any right or remedy pereunder, or otherwise afforded by applicable Law, shall not be a waiver
of or preclude the exercise of any such right or remedy .

11. Successors and Assigns Bound; Joint and Several Lichility; Co-signers. The covenants and agrecments hercin contained
shall bind, and the rights hereunder shali inure to, the respective sycressors and assigns of Lender and Burrower, subject to the
provisions of paragraph 16 hereof. All covenamts and agreements Ol @orrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not exeeute the Note, (a) is co-signing ihix Mortgage only to morigage, grani
and convey that Borrower's imerest in the Property to Lender under the teimy of this Monigage, (b) is not personally lialle on the
Note or under this Mortgage. and tc) agrees that Lender and any other Borrower fcicunder may agree to extend, modify, forbear,
or make any other accommodalions with regard to the terms of this Mongage o the/Note, without that Borrower’s consent and
without releasing that Borrower =7 modifying this Mortgage as o that Borrower's intereslin the Property.

12. Notice. Fxcept for any notice required under applicable law to be given in ancine:” manner, (a) any notice W Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by cern)fied mail addressed (0 Borrower al
the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any
notice 1o Lender shall be given by certified mait 1o Lender’s address stated herein or 1o such other gddress as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be decpicd-to have been given 10
Borrower or Lender when given in the manner designated herein. 7

13. Governing Law; Severability. The state and Jocal Taws applicable to this Mortgage shall be the lulus o8 the jurisdiction in ¢
which the Property is located. The foregoing sentence shall not timit the applicability of Federal law to this Morgage. In the event e
that any provision or ciause of this Montgage or the Note conflicts with applicable law, such conflict shall not affect other (3
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and io this end the provisions =
of this Mortgage and the Note are dectared 10 e severable. As used herein, "costs,” "expenses,” and "altorneys’ fees” include all &
sums to the extent not prohibited by applicable law or limited herein. L

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage al the time of execution
or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall ful(ill all of Borrower's obligations under any home rehibilitation,
improvemenl, fepair, or other loan agreement which Borrower enters into with Lender. Lender, ai Lender's aption, may require
Borrower to exccute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply labor. materials or services in connection with improvements

made 10 the Property.
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16, Trunsfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein, excluding (2)
the creation of a lien or encumbrance subordinate to this Morigage, (b) a transfer by devise, descent, or by operition of law
upon the death of a joint tenant, (c) the grant of any leaschold imterest of three ycars or less not contmning an option (o
purchase, ) the creation of a purchase money security intetest for household appliances, (¢) a transfer 1o a relative sesulling
from the death of the Borrower, (§) a transfer where the spouse or children become an owner of the property, (g) @ transfer
resulting from a decree of dissolution of marriage, fegal separation agreement, or from an incidental property scttlement
agreement, by which the spouse of the Borrower becomes an owner of the property, (h) A transfer inte an inler vivos trust in
which the Borrower is and remains a beneficiary and which does not relate to a (ransfer of rights of occupancy in the propeny,
or (i) any other transfer or disposition described in regulalions prescribed by the Federal Home Loan Bank Board, Borjower
shall cause to be submitted information required by lender to cvaluaie 1he transferee as if a new loan were being made to the
transferee. Borrower will continue to be obligated under the Note and this Mongage unless Lender releases Borrawer in
writing.

If Lender dues novagree to such safe or transfer, Lender may declare all of the sums secured by ihis Mongage o be
immediately due and pazable. If Lender exercises such oplion 1o aveelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragrzph) 12 hereof. Such nutice shall provide a period of not less than 30 days from the date the aotice is
mailed or dedivered withip which Borrower may pay the sums declared due. If Borrower fails (o pay such sums prior o the
expiration of such period, ender may, without funther notice or derand on Borrower, invoke any remedies permitted by

(Page 4 of §)

paragraph 17 hereof,
NON-UNIFORM COVENANTS. iesrower and Lender funther covenant and agree as follows:

}7. Accelerntion; Remedles. Except o5 provided in paragraph 16 hereof, upon Borrower's breachs of uny covengnt or
agreement of Borrower in this Mortgage. iticluding the covenants to pay when due sny sums secured by this Morigage,
Lender prior to acceleration shall give noticeto Borrower as provided in paragraph 12 hereol specifying: (1) the breach;
(2) the action required to cure such breach;-3)-4 date, not less than 10 days from the date the notice is malled to
Borrower, by which such breach must be cured; aiz-{4) that fallure to cure such breach on or hefore the date specified in
the notice may result in acceleration of the sums secuiei hy this Morigage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall Turther inform Borrowe: of th2 right to reinstate after acceleration and the right (o ussert
in the foreclosure proceeding the nonexistence of a delault or eny other defense of Borrower to acceleration and
foreclosure. If the hreach is not cured on or before the dati: siccified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immedicte)y due and payable without further demand and may
foreclnse this Mortgage by judicial proceeding. Lender shall be ént/id-d to collect in such proceeding all expenses of
foreclosure, Including, but not mited to, reasunable attorneys’ fees and ‘ost of documentary evidence, ahstracts and titte
reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender’s scceleration of (b7 sums securcd by this Mortgage duc to
Borrower's breach, Borrower shaill have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued a1 any time prior to eniry of a judgment cnforcing this Morigage: if: (a) Boriower pays Lender all sums which
would be then due under this Morigage and the Nate had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants o agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasopanle expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Morigage, and in enforcing Lender's remudies as
provided in paragraph 17 kereof, including, but not limited 10, reasonable attorneys” fees; and (d) Boriowertakes such action as
Lender may reasonably reguire 1o assure that the lien of this Mortgage, Lender's interest in the Propcrly and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure py. Borrower, this
Mortpage and the obligations secused hereby shall remain in fulf force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Roceiver. As additional security hereunder, Borrower hereby assigns (o Lender
the rents of the Propenty, provided that Borrower shal!, prior 1o acceleration under paragraph {7 hereof, in abandonmens of the
Property, have the right to cellect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a recetver
appointed by a court 10 enter upon, (ake possession of and manage the Property and to collec) the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of remts, including, but not limited 1o, receiver's fees, premiums on receiver's bonds and reasopable atlomeys’
fees, and then 1o the sums secured by this Morigage. The receiver shall be liable to account only for those rents actnally

reecived.
20. Release. Upon payment of all sums secured by this Mortgage, Lender shal) release this Morigage without charge to

Borrower. Borrower shall pay al) costs of recordation, if any.
21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or Federal

law.

M AR

*

124

X



o
UNOFFICIAL COPY (Page S o §)
IN WITNESS WHEREOF, Borrower has exceuted ihis Mortgage
*Q%QF»Q'Y\hﬁaav}j .
| - ' - Burrower
_,._/u_m_uu_._,u J.L..Léﬁ-_u S
smn H\U o Coph

- Borruwer
o County s
a‘_ﬁ; Lia \(\\L.xku . i Nowary Public in and for said county and stale, do hereby certily it

personatly knuwn o'me 10 be the samne persond(s) whese name(s)

Qrw subscribed (o the foregoing instrument,
appeared before me this day in person, and acknowledged thar ___ *he signed and delivered the said instnanent as
-{\,u free voluntary act, fi ;

f the uses and purposes therein set forth,
Given under my hand sadatficial sead, this DQM

dny of ___,jiu_his___,mﬂ. I(J_ﬂr_‘
P '
My Commission exptres: <2 _M_w__.__.___

Notary Public
§3900000°204940
® "OFFICIAL SEAL”
REBECCAM KEETER
Nolary Public, State of ifiinois

My Commiesion Exprras NS05/9%
L0,

This instrment was preparcd by:

Wousdnod _Roat

{Name}
W owo Poroades Ul

I weo)
(Address)

_(Space betow This Line Reserved For Fended iad Recorder)

Return (fo:

Houszeholo anak, (s,
Stars Cenira

577 Lamont Roax
Eimhurst, t1. 60126
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Filu and Famara Gronerd

Plat Of Survey

Clencriptfon

Lot 27 tn Plum Grove lerrace, being a Subdivisfon of the Southwest /4 ol

Southwest 174 of the Northwest 1/4 of Sectlon [4, Township of 42 porth, Range 1), East
od the THIRD Frincipal

Do utment 11 inods,

<> )

(o ~10 3 00

the
Merlden, 1u accordance with the Plat recorded June 2, 1955
16295411, In Cook Lounty,
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