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THIS MORTGAGE ("Sccutity Instiument”}is givenon JULY 24, 1995 . The morlgagor is

RONALD E SCHAPFNER AND DORIS HCLAFFNER HUSBAND AND WIFR

(“Borrower™). This Sceurily Instruinent is given lo NT.O VORTGAGE COMPANY,

which iy organized and existing wiler the laws of THE STKL7 0OF DELAWARE oo and whose
address1s 900 TOWER DRIVE, TROY, MI 48098
("Landes”s, Borrower owes Lender the principal sum of

BIXTY SEVEN THOUSAND TWO HUNDREZD AND 00/100Q

Dollars (1.5, % 67,200.00 ). This debt is evidenced by Borrower's vt dated the same date as this Sceority
Instrument (“Note”), which provides for monthly payments, with the foll debt, if ot paid cartier, due and payuble on
AUGUST 01, 2025 . This Security Instriment seeures {o Letderr @) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Mate; (h) the payment of all
other sums, with micresl, advanced undur paragraph 7 to proteet the security of this Ceewity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument i the Note, For this
purpuse, Borrower dues hereby mortgage, grant and convey to Lender the Tollowing described property located in
CITY OF CHICAGO, COOK Caunty, Hlinois:
UNIT NUMBER 3404, IN THE 2650 NURTH LAKEVIEW CCNDOMINIUM, AS DELINIEATED On A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN PARCELS OF LAND IN

ANDREWS SPAFFORD AND COLEHOUR'S SUBDIVISION OF BLOCKS 1 AND 2 IN OUTLOT OR

BLOCK "A* OF WRIGHTWOOD, A SUBDIVISION IN THE SOUTH WBST 1/4 OF SECTION 28,

TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINIOS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TC THE DECLARATION

OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25131%15, TCGETHER WITH ITS UNDIVID-

ED PERCENTAGE INTEREST IN THE COMMCN BLEMENTS, IN COOK COUNTY, ILLINIOS.

r ,"
14-28-319-077-1313 c")f // /’
which has the address ofs 2650 N LAKEVIEW ROAD #3404, CHICAGO [Street, Cityd,
Hinois 60614 12 Code ) {"Property Address”): /}9 {fb
f
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TOGETHER WITH all the improvements now o hereafler crected on the property, and all casements,
appurtenances, and fixturcs now or hereafter a part of the propenty. All replacements and additions shall also be covered
by this Security Instrument. Afl of the foregoing is referred 1010 this Security Instrument as (he "Property.”

BORROWER COVENANTS thal Borrower is lawfully scised of the cstate hereby conveyed and has the right o
mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titte to the Property against ail claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
limited varintions by jurisdiction o canstifute e uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrowcr shall promptly pay when due
the principul of and interest on the debt evidenced by the Note and any propayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to upplicable law or to o written waiver hy Lender, Bortower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Fands”) for: ()
yearly taxes ond assessments which may aftain priority over this Security Instrument as a ke on the Property; () yearly
Jeaschold paymedts«<¢ pround rents on the Property, i any; (c) yearly hazard or property insutance premiums; (d) yearly
flood insurance preiums, if uny; (¢} yearly morigage insutance premiums, if any; and (f) any sums payabic by Borrower
to Lender, in accordaties with the provisions of paragraph 8, in licu of the payment of morigage insuranee preminms,
These items are endled “Fseiow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a fender o » federally related mortgage loan may regnire for Borrower's eserow account under the
federal Real Estate Seitlement Provedures Act of 1974 us amended from time 1o time, 12 U.S.C. Section 2601 et seq.
(“RESPA™), uniess another law thitapplies to the Fands sets a lesser amount. I so, Lender may, sy any time, colleet and
hold Funds in an amount not 1o exceerd the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonahble estimates 6f eapenditures of future Escrow Hems or atherwise in accordance with epplicable
law.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(ncluding Lender, it Lender is swich an institutiorzor in any Federal Home Loan Bank. Lender shall spply the Funds o
pay the Escrow Jems. Lender may not charge Borrvwer for holding and spplying the Funds, annually analyzing the
eserow account, of verifying the Escrow Jiems, unléss Lender pays Borrower interest on the Funds and applicable Jasw
permits Lender to make such a churge. However, Lender may require Borrower (o pay @ one-time charge for an
independent real estate tax reporting service used by Lender boconnection with this foan, unless applicable taw provides
otherwise, Unless an sgreement is made or applicable law reguiess interest 1o be paid, Lender shall not be reguired to pay
Borrower any inferest of earnings on the Funds, Borrower and Lonzier may agree in writing, however, that interest shall
he paid on the Funds. Lender shatl give to Borrower, without charge/ g annual accounting of the Funds, showing credils
and debits to the Funds and the purpose Tor which cach debit to the Funiievas mude. The Funds are pledged . additional
security for all sums secured by this Sccurity Instrament.

Il the Funds held by Lender execed the amounts permitted 1o be held by upplicable law, Lender shall account o
Borrower for the excess Funds in accordance with the requitements of applicaldcdow. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may aonotify Borrower in wnting, and. in
such case Borrower shal) pay to Lender the smount necessary o make up the defic ancy. Borrower shalt make up the
deficieney in no more than twelve monthly payments, at Lender’s sole diseretion,

Upon payment ter full of o)l sums seeured by this Security Instrament, Lender shad) promzaly refund 1o Borrower any
Funds held by Lender. §t, under paragraph 21, Lender shall acquire or seil the Propenty, Lencer, rrior o the acquisition or
sale of the Property, shall upply any Funds held by Lender at the time of acquisition or e asa cladit against the sums
secured by this Secunty Instrament.

3. Application of Payments. Unlcss applicable law provides otherwia, sl payments receved by Lender under
paragraphs 1 and 2 shall be applicd: (irst, to any prepayment chiarges due under the Note: second, (G- amounts payabie
under paragraph 2 third, tointerest due; fourth, (o principal due; and lasy, to any late charg.s due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attribulable to the
Property which may attain priority over this Security Instrament, and leaschold paymetns or ground rents, it any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manticr, Borrower shall
pay them on lime direedy to the person owed payment. Borrower shall promptly fumish to Lender all nutices of amounts
1o be paid under this parsgraph. 1f Borrower makes these payments directly, Borrower shall prompuly fumish to Lender
receipts evidencing the payments.

Bortower shall prompily discharge uny lien which has priority over this Secunty Instrument unless Borrower: (a)
agrees i wniling (o the payment of the obligation seeured by the lien in a manner acceptable 1o Lender; (b) contests in
goud {oith the hen by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 10 prevent the enforeement of the lien; of {¢) sceures from the holder of the lien an agreement satisfuctory to
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1 ender suhordinating the livyy 1a this Security Instrament. If Fender determines that any part of the Propetty is subject toq
lien which may attmn priotity over this Security Instrument, Lender may give Borrower a notice idetifying the lien.
Borrawer shal] satisty the Ben or take ohe of more of the actions st forth above within 10 days of the giving of

nolice.
8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier ereeted on the

Property instred aguinst loss by fine, hazards ineluded within the term “extended coverage” and any other hazares,
including Moods o Hooding, for which Lender reguires insuniniee. Ths insurance shall be maintained inthe ampunix atul
for the penods that Lender requires. The insurance cartics providing the insurahce shall be chosen by Borrower subject s
Lender's appraval which shall not be onreasonably withheld. B Borrower fails to maintain coverage described above,
Lender may, at Lendes™s option, obtain coverage o protect Lender's rights in the Property in accordunce with paragraph

7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right 1o hold the policies amd renewals. i Lender requires, Borrower shall promplly give to Lender
all receipts of paid preminms and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the
thsuranee carner and Lender. Lender may make prool of lossif not made promptly by Bortower,

Unless Lendésand Borrower ollierwise agree in writing, insurance proceeds shall be applied (o restoration or repair
of the Property damaged, il the restaration or repair is ceonomivally [easible and Lender's sceurity is not lessened. 1f the
restatation of repair isho: economically teastble or Lender's secunty would b lessened, thic insirance proveeds shal) be
applicd L the sums secpied by this Security Instmment, whether or not then due, with any exeess puid (o Borrower, 1f
Borrower abandons the Projety, or does not answer within 30 days a notice from Lender that the insurance carsier has
ofteted 10 settle a claim., ther Leader may collect the insurance proceeds. Lender may use the proceeds 1o repair or
restore the Propenty o to pay sutng sceured by this Seeurity Instroment, whether or not then due. The J-day period will
begin wher the netice s given,

Unless Lender wnd Bortower olhora g sgree ih writing, any application of proceeds to prinvipol shall oot exdend or
pusttic the due date of the monthly paymerss veterred to in paragraphs 1 and 2 or change the amount of the payments. [
under parngraph 21 the Property is scguired by Lender, Borrower™s nght ke any insurance policies and proceeds resulting
from dimage 10 the Propesty pnor to 1he acglasaon shall pass o Feder (o the extent of the sums seeured by this
Sceurity Instrument ummiedintely prior o the scguisitzarg

6. Qccupancy, Preservation, Maintenance wnd Protection of the Property; Borrower’s Loan Applcation;
Leaseholds, Borrower shalk occupy, establish, and use the Propeny s Borrower's principal residence within sixty days
atter the exeeution of this Security Instrument and shall- esntinue 1o occupy the Property as Borrowet's principal
residence for at feast ane year after tie dafe of oceupanicy, umnes Lender otherwise agrees i writing, which consent shul)
not be unrcasonably withheld, or unless extenuating cirenmstances viast which are beyond Borrower's cantrol, Borrower
shall not destroy, damage or impair the Property, allow the Propery o dueterionate, or commit waste on the Property.
Borrower shall be in default if any forfeiiure action or procecding, whether civil or eriminal, is begun that in Lender's
good faith judgment could resultin forfeiture of the Property or otherwiss materially impair the licn created by this
Sceurity Instrument or Lender’s sceurity interest, Borfower may cure such i default and reinstate, as provided in
paragraph 18, by causing the action or proceading to be dismissed wilhi a raling that, i Lender's good Yaith
determination, prechides forfeiture of the Borrower's interest in the Property o7 edws muterial impuirment of the lien
created by this Seeurity Instrument or Lender's security interest, Borrower shall alsed Cin default if Borrower, during the
loan application process, gave materially false or naceurate information or stalementso Lender (or failed to provide
Lender with any malerial information) in connection with the loan evideneed by the Noic, ipcluding, byt nol Himited 1o,
representations concemning Burrower's oceupancy of the Property as a principal residence. U this Sceurity Instrument is
on a leaschold, Borrower shall comply with all the provisions of the [ease. IT Borrower acquiresaeciitle to the Property,
the keaschold and the fue title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. Il Borrower fuils o perform the covenantzand agrecmenis
contained in this Scenrity Instrumert, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a procecding in bankniptey, probate, for condemnation o forfeiture or to enforce luws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instniment, appearing in court, paying reasonable altomeys” fees and entering on the Property (o make repairs. Although
Lender may take action under this paragraph 7, Lender doces not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower sceured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal] bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice {rom Lender to Borrower
requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effcel. 1f, for any
reason, the morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiwms requited to obtait coverage substantially equivalent 1o the morigage insuranee previously in effeel, al a cost
substantinlly equivalent to the cost to Borrower of the mortgage insutance previously in effeel, from-an altemale
morlgage insurer approved by Lender. 11 substntially equivalent morigage insurance coverage is not availsble,
Borrower shall pay (o Lender cach month a sum equal 1o onc-twelfth of the yearly mortgage insurance premium being
puid by Borrawer when the insurance coverage lapsed or ceased o be in effect. Lender will aceept, use and retain these
payments as a Joss reserve in lieu of mortgage insurance. Loss reserve peyments may no fonger be required, al the option
of Lender, it mortgape insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effeet, of (o provide a loss reserve, until the requirement for mongage insurance ends in
gccordance with any written agreement between Borrower arid Lender or appiicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspeetions of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeetion.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be pmid 10 Lender,

In the evenlaf o total taking of the Property, the proceeds shall be applied 1o the sums sceured by thix Sceurity
Instrument, whether cz.not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market #8lue of the Property immediately before the taking is equal o or greater than the amount of the
sums secured by this Seedriiy Insirument immediately before the taking, undess Borrawer and Lender otherwise agree i
writing, the sums sceured 0y this Sceurily Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the torabarpount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediniChy before the taking, Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in whiclithe I2ir market value of the Property immediately before the taking 1s Jess than the
amount of e sums seeured immediately Sefore the taking, unless Borrower and Lender otherwise agree in writing or
unless upplicable law otherwise provides, theproceeds shall be applied to the sums secured by this Seeurity Instrament
whether or not the sums are then due.

If the Property is ahandoned by Borrowe(, erif, after notice by Lender to Borrower that the condeminor offers 1o
make an award or settle a claim for damages, Bostiwerduils to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to colleet and apply the proceeds, atils option, either to restoration or tepair of the Property
or to the sums secured hy his Security Instrument, whether onnot then due,

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o/in paragraphs ) and 2 or change the amomt of such
payments.

11. Borrower Not Released; Forbearance By Lender Not-o Waiver, Extension of the time for payment or
modification of amortization of the sums sceured hy this Security ¢natrament granted by Lender 1o any suceessor in
inerest of Borrower shall not aperate to release the liability of the original Boirower or Borrower's successors in interest.
Lender shall not he required 1o commence proceedings against any successor in interest or refuse to extend time for
paymenl or otherwise modify amonization of the sums secured by this Secuoty Instrament by reason of any demand
made hy the original Borrower or Borruwer's successors in interest, Any forbearance by Lender in exercising any right
of remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Johut end Several Liability; Co-signers, The covenams and agreements of
this Sceurity Instrument shall bind and benefit the suceessors and assighs of Lendey ap<-Borrower, subjeet (o the
provisions of patagraph 17. Borrower's covenants and agreements shall be joint and severul Any Rorrower who co-signs
this Sceurity Instrument but does not exeeute the Nole: (a) is co-signing this Security Instnimerd o/ly to mortgage, grant
and copvey that Borrower's interest in the Property under the terms of this Securily Instruments 6} is not personaily
ebligated 1o pay the sums seeured by this Sceurity Instrument; and (¢) agrees that Lender and any wthcr Borrower may
agree (o extend, modify, forbear or make any accommodations with regard to the terms of this Security-Instrument or the
Note without that Borrower's consent.

13. Loan Charges. II the loan seeured by this Sceurity Instrument is subject o a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the interest or ather loan charges colleeted or 10 be eollected in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary (o reduce the charge o the permitted limit; and (b) any sums already collected from Borrower which excecded
permitied fimits will be relunded to Borrower. Lender may chouse (o make this refund by reducing the principal owed
under the Note of by making a direct paytment to Borrower. If a refund reducces principal, the reduction will be treated as a
pertial prepayment without any prepayment charge under the Nole,

14, Notices. Any notice (o Borrower provided for in this Sccurily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires usc of another method. The notice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by
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first cliuss mail 1o ] enders address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be governied by federal law und the law ol the
jurisdiction in which the Property is licated. In the event that any provision of clanse of this Secunly Insirament or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Sceurity Instrament or the Note
which can he given effeet without the conflicting provision. To tus end the provisions of this Secunty Instrument and the
Nute are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Scearity Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower, Il all or uny part of the Properiy or any interest
i it 1s sold o transterred (or i o benelicia) interest in Borrower is sold or transferred and Borrower is nota natural person)
wilhout Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Secunity Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by federal law
us of the date of this Security tnstriancnt

If Lender exeraises this opion, Lender shall give Borrower notice of seeeleration. The notice shall provide a period
of not less than 20 teys from the date the notice is delivered or matled within which Borrower musi pay all sums seeured
hy this Sccarity Instaument. 11 Borrower [l to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by shis Secority Instrument without further notice or demand on Borrower.

18. Borrower's Righe i Reinsiate, [ Borrower mecls certain conditions, Borrower shall have the right 1o have
enforcement of this Scenrity-fneament discontinied at any time prios 1o the earlicr of: () 5 days tor such other period as
applicable law may specily for réistatement) before sale of the Property pursuant to any power ol sule contained in this
Seeurity Instrument; or (hy entrvesa pudgment enforeing this Scearity lnstrament, Those conditions ire that Borrowet: (n)
pays lender all sums which then woule be due under this Sceurity Instroment and the Note as il no aceeleration hed
oceurred; th) cures any defanlt of any viber covenunts or agreements; (¢) pays all expenses ineurred i enforcing tns
Sccurity Instrament, including, but not limted o, reasonable altomeys” fees; and () 1akes such action as Lender may
reasonahly reguire (o ussure that the lien of s Sceunty Instrument, Lender's rights in the Property and Borrower's
abligation to pay the sums seeurcd by this Scaurity: Instrament shall continue unchanged. Upon: reinstatement by
Borrower, this Security Instrument and the obligaticissecuted herehy shall remain folly eftective s if no weceleration
had occurred. However, this nghi to reinstate shadl notappy i the case of aceelertion under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a portial inferest i the Nole (together wilh this Seenrily
Instrument) may he sald one or more times without prior notics to Borrower. A sale may resull ina change in the eniy
itknown as the “Loan Servicer”) that collects monthly payments dae under the Note and this Secarity Instrument. There
also may be one or more changes of the Loan Servicer unrelated terassale of the Note. 11 there is u change of the Loan
Servicer, Borrower will be given writien notice of the change inaceoidinee with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servieer and theaddress to which payments should be made.
The notice will also containany vther informidion required hy applicahle las:,

20. Huzardous Substances. Borrower shall not catise of permit the preseiee s, disposal, storage, or relense of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow angond else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentenees shatl notapply 1o the preserice, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and 1o maintenance of the Property.

Borrower shall promply give Lender wrilten notice of any investigation, claim, demand laasuit or other action by
any govemmental or regulatory agerey or privale parly involving the Property and any Hizarlous Substunee or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notificd byany govemmental or
regulatory authosity, that any removal or olher remediation of any Hazardous Substance affectuig the Property is
neeessary, Borrower shall promptly take all neeessary remedial setions in accordanee with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volaile solvents, materials containing ashestos or formaldchyde, and radioagtive
malerials. As used in this paragraph 20, "Environmental Law” means federal faws and laws of the jurisdiction where the
Propetty is located that relate to health, safety or envitonmental proleciion.

NON-UNIFORM COVENANTS. Borrower and Lender (urther cavenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior lo acceleration following
Borrower’s hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the date the notlce is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or before the date

C e
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, (oreclosure by fudicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right 1 assert in the foreclosure proceeding the non-existence ol a default or any othet defense of Barrower 1o
aceeleration and foreelosure, If the default is not eured on or before the date specified in the notice, Lender, ut its eption,

may reguire immediate payment in (ull of all sums secured by this Secunty Instrumem without further demand and may
foreclose this Sceenrity Instrument by judicial proceeding. Lender shall be entitled 10 collect all expenses incurred in
putsuitg the remedies provided in this paragraph 21, including, but not limited to, reusonable attorneys' fees and costs of
tithe evidence.

22, Release, Upon puyment of all sums secenred by this Sceurity Instrument, Lender shall release this Sveunity
Instrument without charge (o Borrower. Borrower shall pay any recordation costs,

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Riders to this €esarity Instrument. If one ot more riders are executed by Borrower and recorded together with
this Sceurity Instrument, ¢ covenants and agreemients of cach such rider shall be incorporaled into and shall amend und
supplement the covenants aid agreenients of this Security Instrument as if the rider(s) were a part of this Security
Instrament. {Check applicable bexfis))

x Adjustable Rate Rider L}J Condominium Rider (114 Family Rider
Graduated Payment Rider | Planned Unit Development Rider Biweekly Puyment Rider

q _1Sceond Home Rider

Balloon Rider Rate Improvement Rider
JV.A. Rider (L] Other(s) [specity]

BY SIGNING BELOW., Borrower aceepls and agices 1o the terms and coven
Instrument and in any rider(s) excented hy Borrower and reeorued wnh it. o N

Witnesses. _Z_{ J{f’ ( ’ g

y contained 10 this Sceunty

1 -
b R4

{ - (Saab
RORALL B BCHAFFRER ] -Botrower

S AN

. . .
_._élﬁd /[ .’,/./1/’///5(—_ i __HV_W(SL'H;)
. B DORIS SCHAFFNEFR -Botrowe
e __(Scad) (S
-Borrower -Borower
STATE OF ILLINOIS, Look County ss:

L, //,sz,(/ a. % S b 9#1,0/ . & Notary Public in and for said couniy and state do hereby

certify that  RONALD E SCHAFFNER AND
DORIS SCHAFFNER HUSBAND AND WIFE

, personally known 1o me 1o be the same persongs) whose
name(s) subscribed to the lnngum;__ mslmmml appeared hcl‘nn, me this day in person, and acknowledged that
-l-hv?( signed and du dleis free and voluntary act. for the uses .md purposes

thefein set forth. OFEICIAL SEAL*
Given under my hand and cisbnonicdhis  24%H dsyof  JoLy 4 1295
Notary Public, Stata of Mindis W( / K\ \
My Commission ExgfircsMy Cormmission Expires ﬁj( C . / .
o - Notary Puhl)[ 0 =
This Instrument was prepared by: GRACE HASTINGS
@L‘GR"U 19408) Pags 601 8 Form 3014 9/90
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ADJUSTABLE RATE RIDER 0630451

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTAHBLE RATE RIDER is tnade this 2418 day of JULY . 1995 , and i
incorporated intiiard shall he deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrumeria ) of the same date given by the undersigned (the "Borrower™) 1o seeate Borrower's Adjustable Rate

Note (the "Note”} o NBD MORTGAGE COMPANY,
2 DELAWARE CORPCORATION

(the “Lender”) of the same duleand covering the property described in the Security Instrument and located at:
2650 N LAKEVIEW ROAD #3404
CHUIZA2O, IL 60614

[Property Addrew|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LUMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIMZz AND THE MAXIMUM RATE THE BORROWER MUST

PAY.
ADDITIONAL COVENANTS. In addition to the covenants ind ugreencents made in the Sccurity Insiroment,

Horrower end Lender further covennnt and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGYL
The Note provides foran initial interest rale of 7.350 %..The Note provides for changes in the

interest rate and the monthly payments, s follows:

4. INTERESTRATEAND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may chimge on the first day of AvgusT 2500, und on (hat dey cvery
12th month thereafter. Each date on which my interest rate could change is called a “Change D

(B) The Index (¥

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ s the weekly average C'l

yicld on United States Treasury securities adjusted to a conslant maturity of 1 year, as made availale hy the Federal t-d
Reserve Board, The most recent Index figure available as of the date 45 days before cach Change Dale is called the '

“Current Index C
Il the Index is no tonger available, the Note Holder will choose a new index which is based upon comparable 72

‘i

ey

w e

information. The Note Holder will give nice notice of this chuiee.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calcolate my new interest rute hy sdding
THREE AND 000/1000 pereentage point(s) ¢ 3.00
index. The Note Holder will then round the result of this addition 1o the nearest one-cighth of one pereentuge poinl
(0.125%). Subject 1o the limits stated in Seetion 4(D) helow, this rotinded amount will be my new interest rte until the

%10 the Current

next Change Date.

MULTISTATE ADUUSTABLE RATE RIDER - ARM 5-2 - Single Family
Page | ol ?
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The Note Holder will then determine the amount of the monthly payment that would be sulficicent te tepay the tinpuid
principal that I um expected to owe al the Change Date in full on the Maturity Date at my new interest rale in substantiaily
equal puyments. The result of this calewdation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The intetest rate Tam required o pay at the (irst Change Date will not be greater than 9.280 % or
Jess than AL %. Therealler, my interest rale will never be increased or decteased on any single
Change Dale by mere than two pereentage poirts (2.0%) from the rate of interest 1 have been paying for the preceding
twelve months. My inverest rate will never be greater than 12,2350 %,

(E) Effective Datc of Changes
My new interest tate will pecome effective on cach Change Date. { will pay the amount of my new monthly payment

beginning on the first monthly sny ment date efter the Chunge Date until the amount of my monthly payment changes

ugain.

(F) Notice of Changes
The Nate Holder will deliver or maii 10 ma2 anotice of any changes 1n my interest rate and the amount of my monthly

payment betore the effeetive dale of any chenge. The notice will include information required by law to be given me and
alsa the title and telephone number of & person vhe will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustable Rate
Riuder.

/ \” AN L ’
L L L\,L§. LR {Scal) _ 2 o - o {Seal)
RONJ\LD B SC -Borrower <Bormwet

_(Seal) (Seal)

Bortawer

- Bortowrs

&-1220005 w309 Page 2012
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8630451

CONDOMINIUM RIDER

THIS CONDOMINJUM RIDER is made this ~ 24TH  dayof  JuLy . 1998 .
and s incorporated into and shall be deemed to aniend and supplement the Montgage, Decd of Trust or
Security Deed (the "Seeurity Instrument”) of the sume date given by the undersigned (the "Borrower”) Lo

secure Borrower's Note to

NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the “Lender”)

of the satne date and covering the Propenty desceribed in the Sceurity Insinsment and located al,

2650 N TAKEVIEW ROAD #3404

CHICAGO, JLLINOIS 60614

[Prapenty Address)
The Property ancnzdes a unit in, together with an undivided interest in the common clements ol a

condominium project Known s
2650 NORTH LAKEVIZY CONDOMINIOM

I Name of Condonunium Project )
(the “Condominiom Project™ M4l the owners assoctation or other enlity which acts for the Condominium
Project (the “Owners Assockation” holds title 1o property for the benefit or use of il members or
sharcholders, the Propenty also includes Borrower's interest in the Owners: Association amd ihe ises,
proceeds und henefits of Borrower's interest.

CONDOMINIUM COVENANTS. Ir saidition to the covenants and sgreements miade tn the Seeurily
Instrument, Borrower and Lender futther covenant and agree as follows:

A. Condominium Obligations, Borrower” shall perform all of Borrower's obligations under the
Condominium Project’s Constitient Dociments. The-"Constituent Documents” are the: (1) Declaration or
any other document which ereates the CondominiunePraject; (i) by-laws; (iii) code of regnlitions, and (iv)
ather equivalent docnents, Borrower shall promptly cav, when die, all dues and assessmients imposed
pursuant fo the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assceiation maintains, with a generafly secepted
insurance carnier, a “master” or “hlanket” policy on the Condorunium Project which is safisfactary to
Lender and which provides surance coverage in the amounts, for ibe periods, and agninst the hazards
Lender reguires, including lire and hazards included within the terin "Sriended coverage,” then:

() Lender waivies the provision in Unitorm Covenanl 2 for fhe monthly payment lo Lender of
the yeurly premiom installments for hazard insurance on the Property; and

(i) Borrower's abligation inder Unitorm Covenant § 1o maintain‘huzard insurance coverage
on the Property iy deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrowet shall give Lender prompt notice of any tapse in regurired huzard insuranee plovetage,

In the event ol a distribution of hazard insurance proceeds in liew of restoration or sejair folowing a
bass te the Propenty, whether ta the unit or e common elements, sny proceeds payable o 23orrower are
hereby assigned and shidl be paid 1 Lendes for application to the sums sceured by the Security nstrament,
with any cxeess paid (0 Borrower.

C. Public Liabillty Insurance. Borrower shall take such uctions as may be reasonable to insure thal
the Owners Association maintains a public liability insurance policy aceeptable in form, amount, and extent
of coverage to Lender.

D. Condemnution. The proceeds of any award or claim {or damages, direet or consequential, payabic
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or o the common elements, or for any conveyanee in fiew of condemnation, are hereby assigned
and shall be paid to Lender, Such proceeds shall he applied by Lender to the sums seeured by the Secunity
Instrument as provided in Uniform Covenant 10,

Farm 3140 /9D

MULTISTATE CONDOMINIUM RIDER -Single Famity- Fanme Mae/Freddie Mao UNIFORM INSTRUMENT
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E. Lender's Prior Consent, Borrower shall not, excepl after notice to Lender and with Lender's pnios

wrilten consent, cither partition or subdivide the Property or consent to:
(iy the abandonment or termunation of the Condominium Project, except for abandonment or

ferinination required by law in the case of substantial destruction by fire or other casualty o in the case of a
toking by condemnation or eminent domain;

(it) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender,

(i) termination of professional management and assumption of sclf-management of the
Owners Associalion; or

(iv) any sction which would huve the cffect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. I Borrower does not pay condominium dues and assessments when duc, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debl of
Borrowet secuied by the Sceurity Instrument. Unless Borrower and Lender agree 1o other terms of
payment, these viounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with inlerés, upon notice {rom Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contuined in this

Condominium Rider.
P Lﬁf/‘
,,,/i\.,u L('fd 20l L
CHAFPPNER

I

QR
ROXALD R 8CH) )

.

( doitiath (Sl
DORIS SCHAF! Doarower

(Seal)

Borrower

{Scal)

-Borowe

_ (Seal)

-Borrower

151396
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