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AJORTGAGE

THIS MORTGAGE ("Security Insiivzaent”} is given on July 21set, 1995 . The mortgagor is
CAROL J. NAJDOWSKI, A Single Woman, having never been married

("Borrower”). This Sccurity Instrument is given to
Castle flortgage, Inc.

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 1315 West 22nd Street, Oak Brook, Illinoiu . 60521

*Tender”). Borrower owes Lender the principal sum of

One Hundred Twenty Four Thousand Three Hundred and-ao/100
Dollars (US. S 124,300.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Secviity Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid carlicr, due and payable on August 1st, 2025
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by in2 Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with inter:s:, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenzuits and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corve: to Lender the following

described property located in COOK County, Hlinois:
UNIT 7G3 AND P-17 IN THE PETERSON LOFTS CONDOMINIUM AS DELINEATED 7P 3

SURVEY OF THE FOLLOWING DESCRIBED REAL EESTATE:

LOT 14 AND THE NORTH 1/2 OF LOT 17 IN C. L. AND I. HARMON'S SUBDIVISION OF
BLOCK 137 IN SCHOOL SECTION ADDITION TO CHICAGO, IN SECTION 16, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS WHICH SUREY IS ATTACHED AS EXHIBIT "B" TO DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 95-268216, AS MAY BE AMENDED FROM
TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS.
17-16~247-016, 07-16-247-017, 17-16-247-018 95485522

which has the address of 523 §. PLYMOUTH COURT #703, CHICAGO [Street, City},

Ninois 50605 {Zip Code] ("Property Address”);
ILL!NDIS Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances, and
fixtures now or hereatier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, exeept for encwnbrances of record. Borrower warrants
and will defend generally the title to the Property agains: all claims and demands, subject to any encumbrinces of record.

THIS SECURITY INSTRUMENT combines umiform covetiants for national use and non-uniform covenants with limited

viinttons hy jarisdiclion W constitute 8 walforn security instonment covering read property.,

UNIFORM COVENANTS, Warrowsr and femder covenint and agree as lollows,

L Payment of Principal and Imterest; Prepaynrent and Lade Charges, Borrower shadd promsplly py whet die the
privcipal of and interest on the debt evidenced by Qie Nate and any prepayinent mnd lae charges due ansder the Note,

2. Funds for Taxes and Insurance, Subject (o applicable law or o o writtetr watver by Londer, Borrower shull pay o
Lender on the day menthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (1) yearly taxcs
and assesstents which may atwain priocity over this Security Instrument as a lien on the Property; (b) yearly Jeaschold payments
or ground rents on the Property, il any; {c) yearly hazard or property insurance premivums; (d) yearly flood insurance premiums,
if any; () yearly mortgage insurance premiums, if any; and ([} any sums payuble by Borrower to Lender, in accordance with
the provisions of parageaph 8 in lico of the payment of mortgage insurance premiums. These items are called “Escrow liems.”
Lender may, at any time, colioc: and hold Funds in an amount ot (o exceed the maximum amount & lender for a federally
related mortgage loan may requice {or Borrower’s escrow account under the federal Real Gstate Settlement Procedures Act of
1974 ss amended from time (o time, 12 U.S.C. Section 26014 e seq. ("RESPA"), unless anather law tha applies to the Funds
sets & lesser amount. If so, Lender may, a8 any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amoun of Funds ddue on the hasis of current data and reasonuble estimates of expendittres of future
Escrow flems or otherwise in accordince with gpprisable law,

The Funds shall be held in an institution: whose deposits are insured by a federal agency, instntmentalily, or entity
(including Lender, if Lender is such an institution) s i any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow ftems, Lender may not charge Borrower for hisiding and applying the Funds, annually analyzing ithe escrow account, ot
verifying the Escrow ltems, unless Lender pays Borrower interzct on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay a cne-time charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicatie ‘aw provides otherwise. Unless an agreement is made or
applicable law requires intetest to be paid, Lender shall not be requires to pay Borrower any inferest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits an¢ d:bits to the Funds and the purpose for which cach
debit 10 the Funds was made. The Funils are pledged as additiona) security 1or all sums secured by this Security {nstrument.

If the Funds held by Lender exceed the amounts permitted to be held by apolicoble law, Lender shall accaunt 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the‘ainount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrowes stiwriting, and, in such case Borrower
shall pay 1o Lender the amount necessary 1o make up the deficiency. Borrower shall muke up the deficiency in no more than
twelve monthly paymernus, at Lender’s sole discretion.

Upon payment in ful} of all sums secured by this Security Instrument, Lender shall prompily, refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, priz¢ s the acquisition or sale
of the Property, shalt apply any Funds held by Lender at the time of acquisition or sale as & credit agaias! the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender vader paragraphs
[ and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, to inmterest due; fourth, to principal due; and fast, (o any late charges due under the Note.

4, Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and imposhions attributable to the Propery
which may atain priority over this Security {nstrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Botrower shall pay them on time directly
t0 the person owed payment. Borrower shal} promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Barrower makes these payments directly, Borrower shall promptly fumnish 1o Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Insiniment unless Borrawer: (a) agrees in
wriling to the payment of the obligation secured by the Yien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of (he lien an agreemen satisfactory to Lender subordinating the lien 0
this Security hnstrument, ' Lender determines that any part of the Property is subject to a lien which may attain prierity over
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this Scearity Instrument, Lender miay give Bortower a notice idestifymy the lien. Borrower shafl swisfy the lien or teke one or
more of the actions sct forth above within 10 days of the giving of nutice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crecied on the
Property insured against loss by fire, hazards included within the term “extended coverage”™ and any other hazards, including
floods or Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods
thit Lender requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender’s approval
wiitchi alll ot be uprensonably withheld. 1T Berrower fails 1o maintin coverage deseriied shove, Lender may, at Leader’s
oplion, shtain caverage o protect Lender’s rights in the Propenty in accordnnce with piragraph 7.

Alb insuranece policies and renewily shiall be acceptable o Lender and shall include = stundard mortgage clause. Lender
shall have the right to hoki the policies and renewals. 1F Lender requices, Barrower shall promptly give 10 Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt actice 1o the insurance carrier and Lender.
Lender may make proof of foss if nol made promptly by Borrower,

Unfess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, £ she restoration or repair is cconomically feasible snd Lender's security is not dessened. If the restoration or
repair is ot economiceily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security” Istrument, whetlier or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not ansy/er'within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insuranve proceeds, Lender may use the proceeds to repair or restore the Praperty or o pay sunis
secured by this Security Instrumznt whether or not then due. The 30-day period will begin when the notice is given.

Unless bender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date of the moathly payments referred 1o in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquiice vy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shai! pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aid Ceotection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shalt occupy, establish, and use the Property-us Rorrowet's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy the Progerty as Borrower’s principal residence for at least one year after
the date of occupancy. unless Lender otherwisc agrecs in wiiting, which consent shall not be unrcasonably withheld, or uniess
exienuating circumstances exist which are beyond Borrower's cratrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste on (he Property, Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's Zood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Iasrtument or Lender’s security interest. Borrower may
cure such a Jefault and reinstate, as provided in paragraph 18, by causing the acrion or proceeding 1o be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Securily Instrument or Lender's securily iniesest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforaation or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced b the Note, including, bul not Jimited
to, representations concerning Borrower's occupancy of the Property as a principal residence. )f this Security Instrument is on a
leasehold, Borrower shail comply with al) the provisions of the lease. 1f Borrower acquires iee jitle 1o the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants anc’azceements contained in
this Security Insirument, or there is a legal proceeding that may significanily affect Lender's rights in the Property (such as a
proceeding in bankruptcey, probate, for condemnation or forfeiture or to enforce laws o regulations), then Leuder may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in cour, paying
reasonable atlorneys’ fees and entering on the Property to make repairs. Although Lender may rake action under this paragraph
7. Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. if Lender required morigage insurance as 1 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requited to maintain the mortgage insurance in effect. If, for any reason, the
mortpage insurance coverage tequired by Lender lapses or ceases to be in effect, Borrower shali pay the premiums required 10
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obtain coverage substantially equivalent (o the mongage insurance previously in effect, ol a cost substantially cquivalent 1o the
vost to Borrower of the morlgage insurance previously in effect, from an aliemate mortgage insurcr approved by Lendec. It
substantiatly equivalen! mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twetlth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to
e ineffect. Lender wilk aceept, use and relain these paymients as a loss reserve in lieu of mortgage insurance. Loss reserve
paynsents aay oo bonger be reywired, af the option of $ender, if mortgoge invurance coverage (in 1he amount and for the period
that Lender requires) provided by an isurer spproved by Lender again becomes avaitable and is ablained. Borrower shall pay
the premiums required Lo maintsin mortgage insurance in ctleet, or to provide a tos rescrve, uniil the reguirement for mortgage
insurance ends in accordance with any writlen agreement hetween Horruwer and Lender or applicable faw.

4, Inspection. Lender or s agenl may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice a1 the time of or prior to an inspection specilying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lerdder,

In the event of @ tatal waking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then du¢, with any excess paid to Borrower. {n the event of a panial waking of the Property in which the fair
market vatue of the Propaity) immediately before the 1aking is cqual to or greater than the amount of the sums secured by this
Security [nstrument immedia’cty before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Seeurity lnstrument shall be réduced by the amount of the procecds multiplied by the following fraction: (a) the total
amount of the sums secured immediazely before the taking, divided by (b) the fair market value of the Property immediately
before the (aking. Any balance shall bz paid 1o Botrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediateiy before the taking is less than the amount of the sums secured immediately before the
1aking, unless Borrower and Cender otherwisc agize in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secared by this Security Tugtiamens whether or not the sums are then due.

[f the Propeny is abandoned by Borrower, 011, fler aatice by Lender o Borrower that the condemnar offers to mike an
award or seitle a claim for damages, Borrower fails (= respond to Lender within 30 days afler the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its spiion, either (o restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, v application of proceeds to principal shall not exiend or
pastpone the due date of the monthly payments referred to in paragsaziie 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiees, Exiension of the time for payment or modification
of amortization af the sums secured by this Security Instrument granted by Leader 10 any successor in interest of Borrower shall
f1ot operate {o release the liability of the original Borrower or Borrower's successors in interest. Leader shall not be required (o
commence proceedings against any successer in interest or refuse to extend tim for-payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mads by the original Borrower or Borrower's
successars in interest, Any forbearance by Lender in cxercising any right or remedy-sh2!i not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. The covenanis and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrowe!, suject 1o the provisions of
paragraph 17. Borrower’s covenams and agreements shall be joint and several. Any Borrowei who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage grani and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligased 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, wodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thal Borrower'’s consent.

13. Loan Charges. If the loan sccurcd by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected ar 1o be coliected in connection with the
loan cxceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uness applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
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Lemler's adiress staied heretn or any other address Lemder designates by natice 10 Borrower, Any notiee provided foc in this
Security Instrument shislf be deemned 1o have been given 1o Borrower or Lender when given as provided In this paragraph,

{5, Governing Law; Severabllity. This Sccurity Instrument shalt be governed by federal law and the low of the
jurisdiction in which the Property is located. In the event thiat any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not alfeet other provisions of this Securily Instrument or the Note which can be
piven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16, Borrowes's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Teansfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or translerred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
lemder's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Enstrsment,

i Lender excreises this option, Lender shall give Borcower notice of acceleration. The nutice shall provide o period of not
less than 30 days Troim the date the notice is detivered or mailed within which Borrower must pay all sums sceured by this
Security Tngirument, 1 Parcower Lails 1o pay these sums prior (o the expiration of this period, 1ender may invoke any remedics
permitied by this Sccurity Irstiument without further notice or demand on Borrower,

18. Borrower's Right 1o Reinstate. [f Borrower meets certain conditions, Borrower shafl have the right {o have
enforcement of this Security Instrurieat discontinued at any time prior to the carlier oft (a) 5 days (or such other period as
applicable law may specify for reinatziement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judsnisnt enforcing (his Security [nstrument. Those conditions are that Borrower: (a) pays
Lender al sums which then would be due vader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agiectents; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable altomeys’ees; and (d) takes such action as Lender may reasonably require o assure
that the Hen of this Security Instrument, Lender’s vigpia in the Property and Borrower’s obligation to pay the sums secured by
this Sccurity {ostrument shall continue unchanged. -Upon reinstatement by Borrower, this Security Instrument and the
abligations secured hereby shall remain fully effective as Jf no-seceleration had occurred. However, this right (o reinstate shall
not apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note ‘ot a partial interest in the Note (together with this Security
lastrument) may be sold one or more (imes without prior notice (o Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the INosc 2ad this Security Instrument, There also may be one
or more changes of the Loan Servicer unrclated 10 a sale of the Note. If thére ie-a change of the Loan Servicer, Borrower will be
given written notice of the change in accotdance with paragraph 14 above and apriiceble [aw. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be.mare. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor altow anyont cls= 1o do, anything alfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nol apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generaily recognized to e appropriate {o normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuic o ather action by any
governmental of regulatory agency or privale party involving the Property and any Hazardous Substance or Environmentat Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly 1ake
al! necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:
21. Acceleration; Remedies. Lender shall give notice to Borvower prior to aceeleration following Borrower's breach
of any covenani or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicuble faw provides otherwise), The natice shall speclfy: (8) the defuult; (b) the action required 1o cure the defuult;
(v) a dude, not fexy than 30 days Trom the date the potlee s given to Borrower, hy which the defunlt munt be cored; g
* () that Tallure to cure the default on or helore the date specified In the notice may result in aceelerntion of the sima

secured by thiy Security Instrument, forectosure by Judiclal proceeding und sule of the Froperty, The notee shull further
inform Borsower of the right to reinstate after necelerution und the right to assert In the foreclosure proceeding the
noh-existence of n default or any other defense of Barrower to acceleration and foreclosure, 1T the default is pot cured on
or before the date specified In the notice, Lender, at its option, may require immediate payment in full of afl sums
secured by this Security Instrument without Furtlier demand und may foreclose this Security Instrument by judicini
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided tn this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of afl sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to-tais Security Instrument. I7 one or more riders are executed by Borrower and recorded together with this
Sceurity Instrumenty thecovenants and agreemenns of cach such rider shall be incorporated into and shail amend and supplement
the covenants and agrecinsats of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.
|Check applicable box(ts);

[x ] Adjustable Rate Rider {x ] Condominium Rider L_] 1-4 Family Rider

Ff] Graduated Payment Rider f:] Planned Unit Development Rider E;} Biweckly Payment Rider
f_;:J Balloon Rider L_J Rate Improvement Rider |__] Second Home Rider
[T vA Rider Lj Other(s) |specify)

BY SIGNING BELOW, Borrawer accepts ne aarees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded itk it | . ‘
Witnesses:
L&\& \VWQ.‘%\(( ' {Seal)
ZAROL J. JDOWS&I) -Barrmower
— 47 (Seat)
-Barrawer
{Seal) [ (Scal)
-Borrower -Barmower
STATE OF ILLINOIS, B ¢ 00K County ss:
[, +he un CJ € I"ﬁ-'fj n eCJ . a Notary Public in and for said count; 7ad state do hereby centify

that CAROL J. NAJDOWSKI, A Single Woman, having never been married

, personally known [0 me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that SHE
signed and delivered the said instrument as HER free and voluntary act, for the uses and purposes therein set t‘urlhw
Given under my hand and official seal, this ~ 21ist - day of July . 1995 . N
4 %A
My Commission Expires: @MLMJJ%WM 1‘?&
{ Nowgy Public N
&
(3"

"OFFICIAL SEAL"
SHARON L WESTBROOK
ROTARY SUBLIC, STATE OF iLLtNQIS
MY COMBENION B OPIRES 1121787
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ADJUSTABLE RATE RIDER toan #: ssoosos3

(1 Year Treasury Intdex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thiy 218t day of July ,
1995 , and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed ol Trusl
or Secority Deed (the "Secority Instroment”) of the swme date given by the undersigaed (the “Barrower®) 1o kecore
Hortower's Adjustable Rite Note (the *Note™) 1o
Cantle Mortgage, Inc.
(the"Lender®y of the same dute and covering the propesty described in the Security Indrument and located ot

521 8. BLYMOUTH COURT #7103, CHICAGDO, ILLINOIS 60604
| Property Aduress}

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 4ND.THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER - INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTY. ! addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender lurther covenant and agree as follows:

A. INTEREST RATE AND MONTHL Y PAYMENT CHANGES
The Note provides for an initial interesi rate of 7.250 %. The Note provides for changes in
the interest rate and the monthly payments, as fupows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the {irst day ¢ _~August , 2000 , and on that
day every 12th month thereafier. Each date on which my interess rir could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be bared un an Index. The “Index” is the weekly
average yicld on United States Treasury sccuritics adjusted to a constast- malurity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of (h d=te 45 days before cach Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

{(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleubiate my new interest raie by adding Thirca

percentage point(s) ( 3.000 %3 to the Current

Index. The Note Holder will then round the resuli of this addition to the nearest one-gighth of one psicentage point
{0.125%). Subject to the limiis stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.
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‘The Note Hotder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal it §am expected © owe 1t the Chunge Date in full on the Maturity Date at my new inierest rawe
in substantially equal payments. The result of this caleulation will be the new muount ol my monthly payment.

(i3 Limits on Interest Rate Changes

The interest rate § am reguired to pay at the first Change Date will not be greater than 13.250 %
ur fuss than 5.280 %. Theteafler, my intercst rate will never be increased or decreased on
any single Change Dt by tiore than two percentage points (2.0%) from the rate of interest | have been paying for
the preceding twelve snontha, My inteceat rike will never he grenter thin 13,250 .

(£ Llfective Date of Chunges

My new.interest raie will become effective on cich Change Date. 1 will pay the wnourt of my new ninby
payment boginning on the fiest monthly payment date after the Change Date until she amount of my monthly
payment chanses again,

(F) Notice ot Changes

The Note Hower will deliver or mail 1o me a aotice of any changes in my interest rate and the amount of my
monthly paymet beinie the effective dale of any change. The notice will include information required by law 1o be
given me and alsa the-1nte pnd telephone number of a person who will answer any question [ may have regarding
the notice.

B. TRANSFER OF THE 2X0OPERTY (R A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secarity Instrument is amended to read as follows:

Transfer of the Property o & Beneficial Interest in Borrower. If all or aay part of the Property or any
interest in 1t is sotd or transferred (or i¥@ Seneficial interest in Borrower is sold or transferred and Borrower is nof a
naturat person) without Lender's pricr wnitlen consent, Lender may, at its option, require immediate payment in
full of all sums sccured by this Security I7strument, However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the /a2 of this Security Instrument. Lender also shail not exercise this
option if: (a) Borrower causcs 10 be submittea.<>-Lender information required by Lender to evaluate the intended
transferee as if a new joan were being made te the Iraasferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the foan assumption ana that the risk of a breach of any covenant or agreemen in
this Sccurity lnstrument is acceptable 1o Lender.,

To the extent permitted by applicable law, Lender-inay charge a reasonable fee as a condition 1o Lender’s
consent 1o the loan assumption, Lender may also require tie icansferee to sign an assumption agreement that is
acceptable (o Lender and that obligaies the transferee 10 keep al’ the promises and agreements made in the Note and
in this Security Instrument, Borrower will continue 10 be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option o require immediate payment in (full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days [rom the date the natice is delivered or
mailed within which Borrower must pay all sums secured by this Security Insteament. If Borrower fails to pay these
sums prior 10 the expiration of this period, Lender may invoke any remedies peraitied by 1his Security Instrumem

without further notice ar demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees fo the tenms and covenants erptaisied in this Adjustable

Rate Rider. (\& Y Q‘Q n) \f\&@&i\kﬁ&i e (Sea)

CAROL J. WAJDOWSKI Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Scal)

-Burrower
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Loan f## 95008093

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  Ziot day of July , 1995 .
and is incorporated into und shatl be deemed o amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Sceurity lnstrument”) of the sume date given hy the undersigned (the "Borrower™) 1o secure
Borrower's Note to

Cagtle Mortgage, Inc.
(the "Leuder™)
of the same date and cavering the Property described in the Security Instrument and located at:

523 8, PLYMODUTH COURT #703, CHICAGCO, ILLINOIS 60605
[Property Address)

The Property includges » unit in, together with an undivided intcrest in the common efements of, a condominium
proiect known as:
THE PETERSON LOFTS
[Name of Condominium Projeci]

{the "Condominium Project"). “1{ 1lie owners association or other entily which acts for the Condominium Project
{the "Owners Association”) holds tit'e o propenty for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefils of
Borrower's interesl.

CONDOMINIUM COVENANTS. (v zdidition to the covenanls and agreements made in the Sccurity
Insirument, Borrower and Lender further covenint and.agree as {ollows:

A, Condominium Obligations, Borrowet shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The (“Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Project( (i) by-laws; (i) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when duea!! ducs and assessments imposed pursuant to the
Constitent Documents.

B. Hazard Insurance. So long as the Owners Association mairiains, with a generally accepted insurance
carrier, a “master” or "blanket” policy on the Condominium Project whick is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againsi tie ltazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

{i) Lender waives the provision in Uniform Covenamt 2 for the moithiv payment 1o Lender of the
yearly premium installmems for hazard insurance an the Property; and

{iiy Borrower's obligation under Uniform Covenant 5 to maintain hazard iusurznce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by i Uvaers Association
policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurance coverag®

In the event of a distribution of hazard insurance proceeds in ficu of restoration or repair follewing a foss to
the Property, whether to the unit or to common elements, ary proceeds payable 10 Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amoumt, and extent of
coverage to Lender.
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D. Condemnation, The proceeds of any award or cluim Jor damages, direct or consequentiaf, payabie fo
Hutrower i connection with any condemnation or other taking of alf or any part of the Propeny, whether of the
unit ar of the common elemenis, or for any conveyance in ficu of condemnatian, are herchy nssigned and shall be
pid W Lender. Such procecds shall be applied by Leader to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent.  Borrower shalt not, except after notice 10 Lender and with Lender's prior
written consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or lermination of the Condominium Project, cxcept lor abandonmem or
termination required by faw in the case of substantial destruction by fire or other casualty or i the case of a

Liking by condemnation or eminent domain;

(') any amendment 1o any provision of the Constituenl Documents if the provision is for the express
henelit of Ledader;

(i} ‘ermination of professional management and assumption of sclf-management of the Owners
Association; ar

Gv) any astion which would have the effect of rendering the public hability insurance coverage

maimained by the Owiers Associntion unacceptable to Lender,
F, Remedies. If Borower does not pay conduminium ducs and assessmeties when due, then Lender muy pay

them. Any amounts dishursed iy Lender under this paragraph £ shall become additional debt of Borrower secured
by the Sccurity Instrument, Unizss Barrower and Lender agree to other terms ol payment, these wmounts shull
bear interest Trom the date of disburiement at the Note rate and shull be payable, with isterest, upon notice from
Letler to Borrower requesting payment

BY SIGNING BELOW, Borrower accepts and ~grees 10 the terms and provisions contained in this Condominium
Rider.

A
K
CAROL J. NAJTIOAS

-Burrower

Cﬁd\&[\ ? ﬁﬁ\g&&f (Seal)

(Seal)

-Borrawer

(Seal)

-Borrower

(Seal)

-Borrower
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