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This Mortgage prepared by: GREATBANC LOAN ADMIN/LINDA KURZ
100 FIRST NATIOMAL PLAZA T
CHICAGO HEIGR TS, IL. 80411 1 el

MORTGAGE

THIS MORTGAGE IS DATED JULY 20, 1995, between SHEFWIN L. KING snd JOYCE E. KING, HIS WIFE, AS
JOINT TENANTS, whose address is 1333 MAPLE AVENUS -~ INIT 5-C, EVANSTON, IL 80201 (referred to
below as "Grantor”); and EVANSTON BANK, whose address (¢ 303 MAIN STREET, EVANSTON, il 60202
(referredt 10 below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, v.arrants, and convays to Lender all

of Grantor's right, title, and Interest in and 1o the following described rexi property, together with all exisiing or
subgequently erected or affixed bulldings, Improvements and fixtures; il easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {Inckicing stock In ulilities with ditch or

irrigation rights); and all other rights, royalties, and profits relating to the real projperty, Including without limitation
all minerals, oll, gas, geothermal and similar matters, located in COOK COunty ng? of llinois (the "Real

Property”): B c L’l
SEE ATTACHED "EXHIBIT A”

The Real Property or Its address Is commonly known as 1333 MAPLE AVENUE UNIT 5-C, EVANSTON, IL
60201, The Real Property tax Identification number Is 11-18~328-017-1014.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest In and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commarcial Code security interest in
the Pargonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when usged in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to doflar amounts shall mean amounts In lawful money of the United States of America.

Grantor. The word "Grantor” means SHERWIN L. KING and JOYCE E. KING. The Grantor Is the mortgagor
under this Morigage.

Guarantor. The word "Guarantor® means and Includes without Imitation each and all of the guaraniors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "improvements” means and Includes without limitation ail existing and future
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Improvements, fixtures, bulldings, structures, moblle homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedneas secured by the Moarigage, not
Including sums advanced to protect the aacurlty of the Morigage, exceed the note amount of $94,000.00.

Lender. The word "Lender” means EVANSTON BANK, lts successors and assigns. The Lender l¢ the
morigagee under this Mortgage.

Mortigage. The word "Mortgage” means this Morigage between Grantor and Lender, and Includes without
fimitation all azzignments and securlty interest provisions relating to the Personal Property and Rents.

Note. The word "Note” means the promissory note or credit agreement dated July 20, 1985, In the original
princlpal amoun’ cf $94,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, rudrancings of, consolidations of, and substitutions for the promissory note or agreement,
The interest rate on the ¥2te Is a varlable interest rate based upon an Index. The Index currently is 4.000%
per annum. The Interest ratr, 1o be applied to the unpald princlpal balance of this Mortgage shall be at a rate
of 2.750 percentage point{s) over the Index, subject however to the following minimum and maximum rates,
resulting In an Initlal rate of 6.25%% per annum. NOTICE: Under no circumstances shaii the Interest rate on
this Morigage be less than 8.750% per annum or more than the lesser of 12.750% per annum or the maximum

rate allowed by applicable law. The Notz'ls able in 360 month ents of ?609.68. The maturity dete
oRfA t1l_1és Mortgagye spAugust 1, 2025. NO'.’fCE %YGRANTOH: THE l&yO?aEVg.ONTAIN A VARIABLE INTEREST

Personal Property. The words "Personal Froperty® mean all equipment, fixtures, and other articles of
ersonal property now or hereafler owned by G.anior, and now or hereafter attached or affixed to the Real
roperty; togsther with all accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such property; and together with all proceeds (ircluding without limitation ail insurance proceeds and

refunds of premiums) from any sale or other disposinur: of the Property.

Property. The word "Property” means collectively the Re%s Property and the Personal Property.

Real Pro'perty. The words "Real Property” mean the propar'y, Interests and rights described above in the
"Grant of Mortgage” sectlon.

Related Documents. The words "Related Documents” mean awd lanlude without limitation ali promlissory
notes, credit agresments, iorn agreements, environmental agrearients, guaranties, security agreements,
morigages, deeds of trust, and ail other Instruments, agreements aiid documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Renis” means all present and future rents, revenues, ircome, Issues, royaltles, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY NTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INUcEVYRONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE Ak THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Morigage, Grantor sha!! pay to Lender all
ar:gunligl sa‘curl;ed by this Mortgage as they become due, and shall strictly perform all of Granfor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s possession and use of
the Property shall be governed by the following provisions:

Possesslon and Use. Untit In default or untll Lender exercigses its right to collect Rents as Provldod for In the
Asslgnment of Rents form executed by Grantor In connection with the Property, Granior may remain In
possession and control of and operate and manage the Property and coilect the Rents from the Property.

Duty to Maintaln, Grantor ghall maintaln the Property in tenantable condition and promptly perform all repairs,
roplacements, and maintenance necessary 1o preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened relepse,” as used in this Mortgage, shall have the same meanings as set forth In the
Comprehensive Environmental Response, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Sectlon 9601, et soq. ("CERCLA"), the Superfund Amendments and Reauthorization Act ot 1986, Pub. L. No.
96-499 ("SAﬁA"), the Hazardous Materlals Transportation Act, 49 U.S.C. Sectian 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or reguiations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
subsiance™ shall aiso include, without limitation, petroleum and petroleum by-products or any fraction thereof
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and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, dlsrosal release of

threatened relaase of .“Y hazardous wasie or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason 1o belleve thal thare has been, except as previously disciosed to
and acknowledged by Lender In wrlting, (i) any use, generation, manufacture, storage, treatment, disposal,

release, or threatened release of any hazardous waste or substance on, under, about or from the l‘rope by
any prior owners or occupants of the Property or (il} any actual or threatened litigation or clalms of any kind
by any person relating to such matiers; and {c) xcert as previousiy disciosed to and acknowledged by
Lender In writing, (I) nelther Grantor nor any tenant, contractar, agent or other authorized user of the Proporty
shall use, generate, manutacture, store, treat, dispose of, or release any hazardous waste or substance on

under, about or from the Property and (i) any such actlvity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those lews,
reguiations, and ordinances described above. Grantor authorizes Lendor and ls aganlc fo enter upon the
Proparty to make such Inspections and tests, at Granlor's expanse, as Lender mby deem appropriale to

daterming comrance of the Properly with this section of the orig:ge. Any Inspections or fosts made by
Lender shall ks for Lender's rurposen only and shall not be construed o create any responsibliity or labllity
on the part of Lerder to Grantor or 10 any othar person. The representations and warrantles contained herein
are based on Grraior's due diiigence In Investigating the Property for hazardous waste and hazardous

substances. Gran'sr-hereby (a) releases and walves any future claims against Lender for indemnity or
contribution in the avent Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnlfy and hold harmless Lender against any and alf claims, losses, Habilities, damages,

Penames and expenses *v«nich Lender may directly or indirectly sustaln or subter resulting from a breach of
his sectlon of the Morigaga or as & consequence of any use, generation, manufacture, storage, disposal,
release or threatened releas< uccurring prior to Grantor's ownership or Interest In the Propert%, whaether or not
the same was or should have oven known to Granfor. The provislons of this seclion of the Mortgage,
Including the obligation 1o Inden:zuf,, shall survive the Payment of the Indebledness and the satistaction and
reconveyance ot the llen of this Moriq:;a and shall not be affected by Lender's acqulsition of any interest in

)

the Property, whether by foreciosure ¢r ataerwisge,

Nuisance, Waste. Grantor shall not caute, conduct or permit any nulsance nor commit, permit, or sutfer an

stripping of or waste an or to the Property «r dny portlon of the Pro ertx. Without limiting the generality of the
r

forolgolng. Grantor will nol remove, af Era.—.; ‘o any other party the right 10 remove ang fimber, minerals
{including oii and gas), soll, gravel or rock prod.icts without the prior writien consent of Lender.

Removal of Improvements. Grantor shall not deniollsh or remove any Improvements from the Real Property
without the prior written conuent of Lender. As a voudition 10 the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactcry to Lender to replsce such Improvemants with
Improvements of at least equal value.

Lender's Right to Enter. Lender and !ts agents and represspiotives may enter upon the Real Properg at all
reasonable times to attend to Lender's Interests and to ‘nupact the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Comrliance with Govaernmental Requirements. Grantor shall Rronnﬂy ~omply with all laws, ordinances, and
regulations, now or hereafter In etfect, ot all governmental authoritles azplicable to the uge or occupancy of the
Property. Grantor may contest in good taith any such law, ordinance, o/ requlation and withhold compllance
during any proceeding, including appropriate appeals, so long as Grantor ne4 nolifled Lender in writing ptior to
doh::g so and so long as, In Lender's scole oplnion, Lender's interests L1 s Property are not jecpardized.
Lender may require Grantor to post adequate securfty or a surety bond, reasciably safisfactory to Lender, to
protect Lender’s Interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Piope tv, Grantor shall do all
other acts, In addition 1o thoge acts set forth above In this sectlon, which from the <haracter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. 'ender may, at ils optlon, declare Immediately ¢us end payable afl
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, ot any interast in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or Intarest thereln; whether fegal, beneficlal or equitabie; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land Contract, contract for deed, leasshold
Interest with a term greater than three (3) years, lease—~option contract, or by sale, assignment, or tranafer of any
beneficlal interesi in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interest. !f any Grantor is a corporation, partnership or limited llability company, transfer aiso
Includes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited Habillty company interests, as the case may be, of Grantor. Howaever, this option shall not be exercised
by Lender if such exercise Is prohibited by federal law or by iliinols law.
LA)&ES AND LIENS. The following provisions relating to the taxes and llens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due Jand In ail events pror o dollnquency). all taxes, payroll tuubspoclal
taxes, assessments, waler charges and sewer nervice charges levied against or on account of the Pro A
and shall pay when due ail claims for work done on or for services rendared or materiai furnished to the
Property. Grantor shall malntain the Property free of all llens having pricrity over or equal to the Interest of
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Lender under this Mortgage, axceg! for the lien of taxes and asseasments not due, and except as otherwise
provided In the foliowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, aseessment, or claim In connection with & good
taith disputo over the obligation ta pay, 8o long as Lender's Interest In the Property |s not&eo&wrdizod. ifa llen
ariges or Is Med as a result of nonpayment, Grantor shall within fifteen (15) days afler the lien arlses or, H &
llen Is flled, within fifteen (15) days aftar Grantor has notice of the flling, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other socurity
satisfactory {o Lender In an amount sutficlent to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result ot a toreclosure or safe under the lien. In any contest, Grantor shall
defend Itself and Lender and shail utlsfr any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additlonal obligee under any surety bond furnished in the conte

proceadings.

Evidence of Payment. Granfor shall upon demand furnish to Lender satisfactory avidence ¢f payment of the
taxes or assesrmenis and shall authorize the appropriate ﬂfvernmental official to dellver to Lender at any time
a written statzment of the laxes and assessments against the Property.

Notice of Constructon. Grantor shall notify Lender at least fifteen (15 dars before any work (s commenced,
any services are ‘urilshed, or any materlals are su’pﬁlled to the Property, if any mechanic's Nlen, materialmen's
fien, or other lien crulc bo asserfed on account of the work, services, or materials, Grantor will upon request
of Lender furnish fo Le.i'er advance assurances satisfactory lo Lender that Grantor can and will pay the cost
of such Improvemaents.

aRgPERTY DAMAGE INSURAMNCEZ. The following provisions reiating to Insuring the Property are & part of this

artgage.
Meintenance of Insurance. Gianinz shail procure and maintain policles of fire Insurance with standard
extended coverage endorsements on a replacement basls for the full insurable value covering ail
lmprovemants on the Real Property Ir-ar amount sufficlent to avold a%pucmlon of any colnsurance clause, and
with a standard morigagee clause in favor of Lender. Palicles shall be written br such Insurance companles
and in such form as may be reasonabiy acceptable to Lender. Grantor shail dellver 1o Lender certificates of
coverage from each Insurer contalning a c¢pulation that coverage will not be cancetled or diminished without a
minimum of ten (10) days’ prior writien nctize 'to Lender and not contalning any disclaimer of the insurer's
liability for faflure to Tve such notice. Each !nsurance policy also shell include an endorsement providing that
coverage In favor of Lender will not be impaired .1 any way by any act, omission or default ot Grantor of an¥
other person. Should the Real Property al any tine become located In an area deslgnated by the Director o
the Federal Emergency Management Agency as a npecial flood hazard area, Grantor agrees to obtain and
malntain Federal Flood Insurance, to the extent such, insurance Is required by Lender and Is or becomes
avallable, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever Is less.

Application of Procesds. Grantor shall promplly notify Lendar of any loss or damage to the Pro&erty. Lender

may make proof of joss If Grantor falls to do so within filieen /{5) days of the casualty. Whether or not
Lender's security Is impalred, Lender may, at its election, afply the proceeds to the reduction of the
indebtedness, payment of any Hlen affecting the Properly, or the ‘pstoration and repair of the Property. If
Lender elects to apply the proceeds 1o restoration and repair, Granic« 9hall repalr or replace the damaged or
destroyed Improvements In a manner satlsfactory to Lender. Lender caali, upon satistactory proof of such
expenditure, ?ay or reimburse Grantor from the proceeds for the reasos.ztln cost of repair or restaration If
Grantor Is not In default horetinder. Any groeeeds which have not been disbrirsed within 18G days after thelr
recelpt and which Lender has not committed to the repalr or restoration of the Property shall be used first to
pay any amount OWE-P to Lender under this Monga%_o‘, then to prepay accrued Irieiast, and the remainder, if
any, shall be applied 10 the principal balance of the Indebtedness. If Lendur balds any proceeds efter
payment in full of the indebtedness, such proceeds shall be pald to Grantor.

Unaxplred Insurance at Sale. Any unexpired insurance shall Inure to the benefit. o%. and pass 1o, the
purchaser of the Property coversd by this Morigage at any trustee’s sale or othe( sale held under the
provislons of this Morigage, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds In such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real esiate taxes and Insurance premlums, as estimated by Lender, so as
o {provlde sufficient funds for the payment of each year's taxes and Insurance premiums one month prior to the
date the taxes and Insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all agsessments and other charges which may accrue against the Property. If the amount so estimated and pald
shali prove to be Insufficlent to pag such taxes, Insurance premiums, assessments and other charges, Grantor
shall pay the ditference on demand of Lender. All such payments shall be carrled in an interest-free resorve
account with Lender, provided that if this Mortgage |s executed In connection with the granting of a morigage on a
siggle—famlly owner~occupled residentlal property, Grantor, In lleu of estabiishing such reserve account, may
ledge an Interesi-bearing savings account with Lender to secure the yment of estimated taxes, insurance
premiums, assessmeants, and other charges. Lender shall have the right to draw I.éﬁon the reserve {or pledge)
account 10 pay such Items, and Lender shall not be required to determine the validity or accuracy of any iem
before paying it. Nothin in the Mort age shall be construed as ruiulrlng Lender to advance other monles for
such purposes, and Lendaer shall not Incur any llabllity for anything it may do or omit to do with respect to the

reserve account. All amounts in the reserve account are hereby pledged tc further secure the Indebtedness, and
Lender Is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event of default a3 described below.

EXPENDITURES BY LENDER. )t Grantor falls to comply with any provision of this Mortgage, or If any action or
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groceodlng Is commenced thal would materlally alfect Lender's interests in the Property, Lender on Grantor's
ehaif may, but shall not be required to, take any action thal Lender deems appropriate. Any amount that Lender
expends In 8o doing will bear Interest af the rate charged under the Note from the date Incurred or paid by Lender
1o the dale of r Yemem by Grantor. All such expenses, at Lender's option, will wP) be payable on demand, (b)
be added to the nce of the Note and be apportioned among and be payable with any installment payments to
become due durlan:ither {) the term of any applicable insurance pollcy of (Il) the remaining term of the Note, or
(c} be treated as & balloon paymeni which wili be due and payable at the Note's maturlty. This Morigage also wili
aecure paymeni of these amounts. The rights provided for in this paragraph shail be in addition to sny other
rights or any remedios to which Lender may be entitled on sccount of the default, Any such action by Lender
Ia‘ gll not be construed as curing the defaull 8o as 10 bar Lendor from any romedy that' it otherwise wouid have
ad.

\JA#RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor viarrants that: (a} Grantor holds good and marketable title of record to the Proparty In lee
simple, free ar.a <laar of all llens and encumbrances other than those set forth In the Real Property descriplion
or in any title Insi:yance policy, title repont, or final title o&!nion Issued in favor of, and accepted by, Lendar In
connection with this Montgage, and (b) Grantor has the full right, power, and autﬁorlty to executs and dellver
this Mortgage to Leru~r.

Defense of Title. Subjer.: Vo the exception in the paragraph above, Grantor warrants and will forever defand

the title to the Proper}r apzinst the lawful clalms of all persons. In the event any actlon or proceeding s
commenced that questions Crintor's title or the Interest of Lender under this Mortgage, Grantor shall defend
the actlon at Grantor's expens.e.” Grantor may be the nominal party In such proceeding, but Lender shall be

entitled to participate In the procesding and fo be represented in the proceeding by counsel of Lender's own
cholce, and Grantor will dellver, ¢+ Lruse 1o be delivered, to Lender such Instruments as Lender may request
from time to time to permit such parliicipation.

Compfiance With Laws. Grantor warrents thet the Property and Grantor's use of the Properly complies with
all existing applicable laws, ordinances, ara regulations of governmental authorlitles.

CONDEMNATION. The following provisions relating tn condemnation of the Property are a part of this Morigags.

Application of Net Proceeds. If all or any part o ne Pro‘pen{ls condemned by eminent domain proceedings
or 'y any proceeding or purchase In Beu of condeinnation, Lender may at (18 election requlire that all or any
rtion of the nat Proceeds of the award be appled 0 the Indebtedness or the repalr or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expensas, and attorneys’ fees Incurred by Lender In curnnuction with the condemnatlon.

Proceedings. If any proceeding in condemnation le filea, Crantor shall promptly notlfy Lender In writing, and
Grantor shall promptly take such steps as may be necearur, to defend the ‘action and obtain the award.
Grantor may be the nominal pam‘ in such proceeding, bul f.endet shali be entitled to particlpate in the
proceeding and to be represented In the Procood!ng by councai of e own choice, and Grantor will dellver or
cause to be dellvered to Lender such Instruments as may be requ.sted by It from time to time to permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to govarnmental taxas, fees and charges are a part of th!s Mortgage:

Current Taxes, Foes and Charges. Upon request by Lender, Grantor shall axecute such documents In
addition to this Morigage and Iake whatever other action Is requested by ‘.wrder to perfact and continue
Lender's llen on the Heal Property. Grantor shall reimburse Lender for all taxes, a# Coscribed below, together
with all expenses Incurred In recording, perfecting or continulng this Mortgage, Ir cluriing without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this wangage.

Taxes. The followln? shall constitute taxes to which this section applles: (a) a speciiic 12x upon this type of

Mortgaaa or upan all or any part of the Indebtedness secured by this Morrl‘%a e; (b) a syecific tax on Grantor

which Grantor |s authorized or rocluired to deduct trom payments on the (ndebtedness sectval by this type of

Mongaﬂla; (c) a tax on this type © Mon?ﬁge chargeable against the Lender or the holder ot the Note; an g!)

g sp?c ¢ tax on all or any portion of the Indebtedness or on payments of principal and Interest made by
ranto.

Subsequent Taxes. f an& tax o which this section applies Is enacted subsequent to the date of this

Mortgags, this event shall have the same effect as an Event of Default (as defined below), and Lender may

exercise any or all of s avallable remedies for an Event of Default as provided below unless Grantor either

E) pays the tax before I} becomes dsiinquent, or (b} contesis the tax as provided above In the Taxes and

tg_'ell-aesn%exectlon and deposits with Lender cash or a sutficlent corporate surety bond or other security satisfactory
r

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securlty agreement are a part of this Morigage.

Securlty Agreement. This Instrument shall constitute a aecurltH agreement to the extent any of the Prope
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commerclal Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested by Lender to perfect and continue Lender's security Interest in the Rents and
Pergonai Property. In addltion to recording this Morigage In the real property records, Lender may, st an
time and without Tfurther authorization from Grantor, file executed counterparts, coples or reproductions of this
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Mor!’g ¢ a8 a financing statement, Grantar shall reimburae Lender loz alt expenses Incurred in perfecting of
continuing this security interest. Upon default, Grantor shall assemble the Personai Property in & manner snd
at a place reasonably convenient to Grantor and Lender and make [t avallable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. Ths maliing addresans of Grantor (debtor) and Lender (secured party), from which Information
concerning the security interest granted by this Morigage may be obtained (each a8 required by the Uniform
Commercial Code}, are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
atiorney-in~fact are 8 part of this Martgags.

Further Assurances. At any time, and from time 1o ime, upon request of Lender, Grantor will makse, execute
and dellver, or wili cause {o be made, execuled or dall'verad, to Lender or to Lender's designes, and when
requesied by Londer, cause to be lled, recorded, reflled, or rarecorded, as the case may be, al such times
and In such officos and piscos as Lendet may deem appropriate, any and all such mortFag!u, doeds of trust,
securlty deeds, securlty agreements, financing statements, continustion statements, instruments of further
assurance, cslificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complets, perfect, continue, or preserve (aj the obligations of Granlor under the Note,
this Mortgage, unv 1he Related Documents, and fb} the llens and securlty interests crested by this Morigege
as first and priori»ns on the Property, whether now owned or hereafter acquired Grantor. Unless
prohibited by law o/ ayraed to the contrar&by Lender In writing, Grantor shall relmburse Lender for sii costs
Bnd expenges Incurred 18 connection with the mafters referred 10 in this parsgraph,

Attorney-in-Fact, If Granto: falis to do any of the things referred to In the preceding paragraph, Lender may
do so lor and in the natne _<f Grantor and at Granlor's expense. For such purposes, Granlor herehy
Irravocably appaints Lendsr as Cranlor's attorney-in~tact for the purpose of making, executing, dellvering,
filing, recording, and doing all other things as may be necessary or desirable, In Lander's sole opinion, fo
accomplish the matters referred 10.in the preceding paragraph.

FULL PERFORMANCE. If Granfor pays a'f thy Indebtedness when due, and otherwise Fertorms 8ll the obligations
Imposed upon Grantor under this Mortgays, Lander shail execule and deliver to Granlor a sultable satisfaction of
this Morigage and sultable statementa of te:mination of any financing statement on flle evidencing Lender's
socurlty interest In the Rents and the Personal Property. Grantor will pay, f permitted by applicable law, any
reasonable termination fee as determined by Lenusi trom time to time. I, however, payment I8 made by Granior,
whether voiuntaﬂrr ot ptherwise, or by guaranior or by-any third party, on the Indebtedness and thereafier Lender
is tarced to remit the amount of that payment ‘g} ta Cranlor's trustee In bankrupicy or 1o any similar person under
any fedaral or state bankruptcuaw or law for the rellel-cl deblors, (b} by resson of any judgment, decree or orger
of any court or administrative body having jurlsdiction ove: Lender or any of Lender’s pral)artx, or H by reasan of
any gsettlement or comprise of any claim made by Lender witii.any claimant (‘includln withoul limitation Grantor),
the Indebtedness shall be considered unpald for'the purposs o' enfaorcement of this Mortgage and this Morttqaqa
shall continue o be effective or shall be reinstated, as the case may be, notwithstanding any canceliation of this
Mortgage or of any note or other jnstrument or agreement eviceicing the indebtedness and the PropanY will
continue to secure the amount repald or recovered o the same exten® a2 If that amount never had been originally
recelved by Lender, and Grantor shall be bound by any judgmen{, decree, order, settlement or compromise
relating to the Indebledness or to this Mortgage.
DEFAULY. Each of the following, at the option of Lender, shall constitute an-avent of default ("Event of Default”)
under this Morigage:

Defasult on indebtedness. Fallure of Grantor to make any payment when dua o0 the indebtedness.

Defaul on Cther Paymonts. Fallure of Grantor within the time required by this Morigage to make any
payment for taxes or insurance, or any othar payment necessary to prevent filing o! or 1o etfect discharge of

any lien,

Compilance Default. Faifure to complx with any other term, obligation, covenant or consit!an contained In this

Mortgage, the Note or in any of the Related Documents. 'If such a fallure Is curable and !t Grantor has not

been glven a notice of a breach of the same provision of this Monqagﬁe within the precading twelve t?2)
months, it may be cured {and no Event of Default wilt have occurred) i Grantor, after Lender sends written
notice demanding cure of auch failure: (a{) cures the faliure within Afteen (15) days; or (b} If the cure requires
more than fifteen (15) days, Immediately initiates sleps sufficlent to cure the faflure and thersafter continues
and compistes all reasonable and necessary steps sufficient to produce compllance as soon as reasonably

practical.

Falsa Statements, Aﬂy warrantY raﬂresentatlon or statement made or furnished 10 Lender by or on behs! of
Grantor under this Mortgage he Note or the Related Decuments is false or misleading In sny material
respect, either now or at the time mada or furnighad.

Death or Insolvency. The death of Grantor, the Ingscivency of Grantor, the appointment of a recsiver for an
pant of Grantor's property, any assignment for the benefit of creditors, an‘(J pe of creditor workaut, or the
cammencement of any proceeding under any bankrupicy or insolvency faws by or against Grantor.

Foreclosure, Fortelture, elc, Commencement of foreclasure or forfelture proceedings, whether by judicial
proceeding, self-help, repassession or any other rnethod,etar any creditor of Grantor or by any governmental

ency against any of tho Proper}z{. However, this subsection shali not appl¥hin the evant of & good faith
8 the

dispute by Grantor as 10 the vaildily or reasonableness of the claim which | basis of the foreciosure of

forefalture proceed! rovided that Grantor gives Lender written notice of such claim and furnishes ressry
of a surety bond for epclalm satistactory to L%nder. " srves

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
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Grantor and Lender that Is not remedied within ang grace perlod ?rovlded thereln, Includ!
ef cbligation of Grantor 10 Lender, whether existing now or

my agreement concerning any indebtedness o ot
or.

Events Affocting Guarantor. Any of the precodln? evenis occurs with respect to any Guarantor of any of the
Indebledness or any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or Habllity
under, any Guaranty of the Indebtodness. Lender, at Its option, ma*. but shall not be required o, permit the
Guarantor's estate to assume unconditionally the obligations av sing under the guaranty In & manner
satisfactory fo Lender, and, In doing 80, cure the Event of Default.

insecurlty. Lender reasonably deems liself insecure.

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafauit and at any time thorsalier,
Lender, ol ils option, may exercl!se any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelarate Indertedness. Lender shall have the right at ts optlon without notice to Grantor to declare the
entlre indebter v+ 8 Immediately dus and payable, ncluding any prepayment penalty which Grantor would be

raquired to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secuter’ party under the Unlform Commaercial Code.

Collect Rents. Lender £1.9] have the right, without notice to Grantor, to take possession of the Property and

colloct the Rents, includirq smounis past due and unpald, and apply the net proceeds, over and above

Lender's costs, against the 'ac'ebtedness. In furtherance of this rl h?‘ Lender may require any tenant or other
user of the Property to make sayments of rent or use fees directly to Lender. ff the Rents are collected by
Lender, then Grantor Irrevocably Jesignates Lender as Grantor's attorney-in-fact to endorse Instruments
recelved in payment thereof In (hi .:ame of Grantor and to negotiate the same and collect the proceeds.
Payments by tenanis or other users to .2nder in response to Lender's demand shail satisfy the cbligations for
which the payments are made, whett er ur not any proper grounds for the demand existed. Lender may

exorclse Its rights under this sul)paragmph dlther In person, by agent, or through a receiver.

MortFagee In Possesslon. Lender shall havr the right to be placed as mortgagee In possession or to have a
receiver appointed to take possession of all o7 rav part of the Property, with the power to protect and preserve
the Properq to operate the Property preceding loreclosure or sale, and to collect the Rents from the Property
and apply he proceeds, over and above the cust of the rocefvershlf: against the indebtedness. The
mon?a‘gae in possession or recelver may serva withaut bond If perm ted by law. Lender's right to the
appoiniment of a recelver shall exist whether or no' the apparent value of the Property exceeds the
In e%:tedness by a substantlal amount. Employment by f.ander shall not disquality a person from serving as a
receiver.

Judicial Foreclosure. Lender may oblain a ludicial decree tiravlosing Grantor's Interest in ali or any part of
the Property.

Deficlency Judgment. If permitted by applicable law, Lender may vbtaln a judgment for any deficien
remaining In the Indebtedness due to Lender after appllcatlon of ali. amuunts recelved from the exercige of the
rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies proviZec in this Mortgage or the Note or
avallable at faw or in equity.

Sale of the Property. To the extent permlited b arpllcable law, Grantor heroly walves any and ali right to
have the proper?y marshalled. In exercising its rights and remedles, Lender shall ha ivae to gell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall ba entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of ~ry public sale of the

Personal Property or of the time after which any private saie or other Intended dispocition of the Personal
Property ls 10 be made. Reasonable notice shall mean notice given at ieast ten (10) days belore the time of
the sale or disposition.

Walver; Electlon of Remedles. A walver by anF Rarty of a breach of a provision of this Mo"ﬂﬁﬁ shall not
constitute a walver of or prejudice the par(t‘y's tights otherwise to demand strict compllance wi at provision
or any other pravision. Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Morigage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Marigage.

. Attorneys’ Fees; Expenses. If Lender Institutes any sult or action to enforce any of the terms of this
Vortgaqe Lender shall be entitled to recover such sum es the court may addudge reasonable as attarneys’
eeg at trial and on any appeal. Whether or not any court actlon is Invoived, all reasonable expenses Incurred
by Lender that in Lender's oBInlon are necessary at any time for the protection of lts Interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shail bear Interest
from the date of expenditure until repaid at the rate provided for In the Note. Expenses covered by this
ragraph Include, without limitatlan, however subject to any limits under applicable iaw, Lender's attorneys’
ses and Lendor's legal exponses whether or not thoro Is a lawsult, inciuding attorneys' fees for bankrupicy
procoodlgga {Including efforts to modify or vacate any automatic stay or Injunct o:&). appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalni Ne reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and tille Insurance, to the extent permitted by
applicable law. Grantor also wlll pay any courl casts, In additlon to all other sums provided by law.
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q?ge, Including without limitation any
notice of default and any notice of sale to Grantor, shail be In writing, may be be sent by telefacsimilie, and shall

be effective when actusally delivered, or when deposited with a nationa Ix recognized overnight courler, or, if
malled, shall be deemed etfective when deposited In the United States mail first class, registered mall, postage

repald, directed to the addresses shown near the beglnning of this Mcrigage. Any party may change its address

or notices under this Mortgage by giving formal written nofice to the other parties, specltnln% that the purpose of
the notice Is 10 change the party's address. Ail coples of notices of foreclosure from the holder of any llen which
has priority over this Mortgage shall be sent 1o Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender Informed at all times of Grantor's currant address.

ASSOCIATION OF UNIT OWNERS. The following rtovlulom alp ly it the Real Property has boen submitted to unit
ownearshlp law or similar law for the establishmant of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor granis an Irrevocable power of attorney to Lender 10 vote In Its discrelion on any
maiter that may come before the assoclation of unit owners. Lender shail have the right 1o exercise this power
of atiorney only after default by Granlor; however, Lender may deciine to exerclse this power as It sees i,

inaurance. Yoo .nsurance as required above mey be carrled by the association of unit owners on Grantor's

behalf, and the r/oceeds of such insurance may be pald to the association of unit owners for the purpose of
iepﬁgralpg or recor.stucting the Property. If nof so used by the assoclation, such proceeds shall be pald to

ender.

Default. Fallure of Giariwor to perform any of the obligetions Imposed on Grantor by the declaration submitting
the Real Property to unit-ownership, by the bylaws o! the assaclation ot unit owners, or by any rules of
regulations thereunder, shrn be an event of default under this Monqago. It Grantor's Interest in the Real

Property I3 a leasehold Interue? and such property has been submitted to unit ownership, any fallure of Grantor
to perform any of the obligation® Imposed on Grantor by the lease of the Real Property from its owner, any
defauit under such lease which mig*! result in termination of the lease as it pertaing to 'the Real Property, or
any fallure of Grantor as a memker of an association of unit owners to take any reasonable actlon within
Grantor's power to prevent a default undor such loase by the association of unit owners or by any member of
the assoclation shall be an Event of Lafault under this Mortgage.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part ot this Mortgage:
Amendments. This Mortgage lolgether with-zrv Related Documents, constitutes the entire understanding and
agreement of the parties as {o the mattars se' forth In this Mortgage. No alteration of or amendment lo this

ortgaga shall be effective unless given in writin; and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been dellverea v Lander and accepted by Lender in the State of
Hiinols. This Mortgage shall be governed by and consiriat' In accordance with the laws of the State of

Hlinols.

Caption Headlings. Caption headings In this Mort ar?o arg {2, convenience purposes only and are not to he
used to Interpret or define the provisions of this Morigage.

Mse‘;?er. There shall be no merger of the Interest or estate createa vy thls Mortgage with any other interest or
ostale In the Property at any time held by or for the benefit of Lerac, In any capacity, without the writlen
consent of Lender,

Multiple Partles. All obligations of Grantor under this Morigage shall be l:;lnt and soveral, and all referonces
to Grantor shail mean each and every Grantor, This means that each of the persons signing below |s
raspansible for all obligations in this Mortgage.

Severabilty. If a court of competent Jurisdiction finds any provision of thix. Mcrinage to be invalld or
unenforceable as to any rerson or circumstance, such finding shall not render th.ai provision Invalld or
unenforceable as to any other persons or circumstances. |f feasible any such offarying provision shall be
deemed to be modified to be within the limits of enforceabllln‘ or vall'dlty; however, if thy offending provision
cannot be 80 modified, it shall be stricken and all other provisions of this Mortgage In ail vther respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's lnter“l\
this Morgage shall be binding upon and lnure 1o the benefit of the parties, thelr successors and assigns. If
ownershlr of the Property becomes vested in a8 person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's guccessors with reference to this Mortgage and the Indebledness by way of
forbearance or extenslon without raleasing Grantor from the obligations of this Mortgage or llability under the

indebtedness.
Time !s of the Essence. Time I8 of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereb¥ releases and walves all rights and benefits of the
homestead exemption laws of the State of Illinols as 1o ail Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortga
the Related Documents) uniess such walvar Is In wrlting and signed by Lendsr. No delay or om

?e or under
gsion on the

part of Lender in exerc slnaﬂan right shall operate as a walver of such right or any other rlqht. A waiver by
8

any party of a provision ot ortgage shail not constitute a waiver of or 'frejudlca the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor an
course of dealing between Lender and Grantor, shail constitule a walver of any of Lender's rights or any ©
Grantor's obligations as to any future transactlons. Whenever consent by Lender Is required in this Morigage,
the granting of such consemt by Lender in any instance shall not constitute continuing consent to subsequent




UNOFFICIAL COPY

07-20-1995 MORTGAGE
Lonn No 20012&2200& (Continued)

lnttancu whoro such conlom h nqulrod.

“EXHIBIT A™, An exhitit, titied ""EXHIBIT A”," Is attached to this Mon“go bK this reference is made & pan
oI lh|l Mortgage just as if ail the provlulonn. terms and condllions of the Exhibit had been fully st forth n this
Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

@P 1/

ERWIN L K%, '

f_-ﬁ, /(/‘fv"""‘\

7\}6\& KlNG N /

INGVIDUAL ACKNOWLEDGMENT

STATE OF LLLINOILS }

)as
COUNTY OF  CCOK )

On this day before me, the undersigned Notary Public, peiscaally appeared SHERWIN L. KING and JOYCE E.
KING, to me known lo be the lndlvlduala described In and wito executed the Morigage, and acknowledged that
they signed the Morlgage aeAhBiT Traw-and_ voluniary act and deed, ‘or the uses and purposes therein mentioned.

*

Reslding at " COOF, _COUNTY, TLLINQIS

?"’"O?-EI'?iAL SEAL"
g AARBARA G. STEWART

NCo 0 PUBLIC, STATE OF ILLINOIS
T MSSION EXPIRES 9/8/97

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20 (c) 1995 CFl ProServices, inc. All rights reser/ec.
[IL-GO3 3KING.LN)

My commission expires

C6958VS6
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Borrowsr: SHERWIN L KING Londer: EVANSTON BANK

JOYCE E. KING 603 MAIN STREET
1333 MAPLE AVENUE UNIT 5-C EVANSTON, IL. 80202
EVANSTON, iL 80201

e

-

Thia "EXHIBIT A" is attached lo and by this referencs ls made & part of each Deed of Trust or Mortgage and Assignmani of Rents, dated July

20, 1995, and sxeculed in connection with & lcan or other financlal accommadations batwesn EVANSTON BANK and SHERWIN L. KING and
JOYCE BE. KING.

THIS "EXHIBIT A" IS EXECUTED ON JULY 20, 1985, '

BORROW&#K . .{f;//
f
*—sag%éa—;r——el e

LENDER:

EVANSTON BANK

By:
Authorized Otficer

LECAL DESCRIPTION
PARCEL 1 N \

UNIT 5-C AS DELINEATED ON PLAT OF SURVEY CF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"): LOT "A" OF THE PLAT OF
CONSOLIDATION OF THE NORTH 100 FEET (EXCEPT ThE/FAST 8 FEET TAKEN FOR ALLEY) OF
THE WEST 1/2 OF BLOCK 41 IN EVANSTON, AND THE SUUTH-S7 FEET OF THE NORTH 157
FEET (EXCEPT THE EAST 8 FEET TAKEN FUR ALLEY) OF THE WEST 1/2 OF BLOCK 41 IN
EVANSTON, ALL IN SECTION 18, TOWNSHIP 41 NORTH, RANGE 34 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE DECLARATION
OF CONDOMINIUM MADE BY MARQUETTE NATIONAL BANK, A NATIOMAL BANKING ASSGCIATION,
AS TRUSTEE UNDER TRUST AGREEMENT DATEQ OCTOBER 31, 1967 AND KHOWN AS TRUST
NUMBER 3998 RECORDED IN THE OFFICE OF THE RECORDER_OF DEEDS OF £OOK COUNTY,
ILLINGIS, AS DOCUMENT NUMBER 23413165; TOGETHER WITH AN UNDIVIDED 5 965 PER CENT
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL THE PROPERTY AnD SPACE
COMPRISING ALL THE UNITS AS DEFINED AND SET FORTH IN SAID DECLARATIZH-AND
SURVEY), [N COOK COUNTY, ILLINOIS.

PARCEL 2:

RIGHTS AND EASEMENTS FOR THE BENEFIT QF SAID PROPERTY SET FORTH IN THE
AFOREMENTTONED DECLARATION.

PARCEL 3:

A PERPETUAL AND EXCLUSIVE EASEMENT FOR PARKING PURPOSES AS DELINEATED AND SET
FORTH IN THE AFOREMENTIONED OECLARATION AND SURVEY OVER PARKING SPACE P-8.

C6958YS6
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ie made this 20th day of July, 1095, and !s Incorporsted Into and shall be
deomod to amand snd supplement the Morigage, Doed of Trust or Security Deed (the "Security Instrument”) of the
tame date glven by the undersigned (ths "Borrower") 1o secure Barrower's Note to EVANSTON BANK (the
"Lendec") of the same date and cavering the Property described In the Security instrument ang located at:

1333 MAPLE AVENUE UNIT §-C, EVANSTON, lilinols 60201
The Property includes a unit In, together with an undivided Interest in the common elements of, a condominium
project known as:

1333 Maple Condo
{the "Condominlum Project"). I the owners association or other enllity which acta far the Condominium Project
(the "Owners Aasoclation”) holds tile to properly for the bensfit or use of its membars or sharghokiers, the
Property also Includes Borrower's Interest in the Owners Astoclation and the uses, proceeds and banefits of
Borrower's interes:

CONDOMINIUM CLYENANTS. in addition to the covonants and agresmants made in the Securlty Instrument,
Borrower and Lender furiavr covenant and agree as follows!

A, Condominium Obiigotions. Barrower shall parform all of Borrower's objigations undsr the Condominfum
Project’'s Constitluent Dacumaniz. The "Constituent Documents” are the: (1} Declaration or any other document
which creates the Condomlniuri Project; (i) by-laws; (lif) code of regulelions; and (lv) other equivalent
documents. Borrower shall promrtly pay, when due, all dues and assessments Imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Qwners Asuociation maintalns, with a generslly accepted insurance
carrier, ® "master” or "blanket” policy ¢n tha Condominlum Project which Is satlstactory to Lender and which
provides Insurance coverags in the amounts. ‘a¢ the periots, and against the hazards Lendar requires, inciuding
fire and hazards Included within the term "extands coverage,” then:

(1} Lender waives the provision In Uniform Covenant 2 for the monthly paymant to Lender of the
yearly premium Instaliments for hazard insurance on ‘ne Propenty; and

(1) Borrower's obligation under Uniform Cavenant 5 to malntain hazard Insurance coverage on the
Property Is deemed satisfled to the extent that the required coverage Is provided by the Owners Assoclstion poliey.

Borrower shall give Lender prompt notlce of any iapse I/ reouired hazard Insurance coverage.

in the svent of a distribution of hazard insurance proceeds ir. lau of reg'oration or repalr following & l0ss to the
Property, whethar to the unit or lo common elements, sny procesZs pavabit 1o Borrower are hereby assigred and
shali be paid to Lender for application to the suma secured by the Security lastrument, with any excess pald 1o
Borrower.

C. Public Liabllty tnsurance. Borrower shall teke such actions ss ney he reasonable to insure thet the
Ownerg Assoclation malntalns a public flabllity Insurance policy acceptariz-in form, amount, and extent of
coverage to Londer.

D. Condemnation. The proceeds of any sward or clalm for damages, direct o7 <onsequential, paysble to
Barrower In connection with any condemnation or ather taking of all or any part of tr.e P onerty, whether of the unit
or of the common slements, or for any conveyance In lleu of condemnation, are hereby 4sligned and shall be pald
to Lender. Such proceeds shall be applied by Londar to the sums secured by the Security Listrument as provided
in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lendor and with Lender's prior written
caonsent, either partition or subdivide the Property or consent to:

I} the sbandonment or termination of the Condominlum Project, except for abandonmant or
termination required by law in the case of substantlal destruction by fire or other casualty or in the case of a taking
by condemnation ¢r eminent domain;

(i} any amendment to any provision of the Constituent Documents if the provision is tor the express
benefit of Lender;

{lif) termination of professional management end assumplion of selt-menagement of the Owners
Assoclation; or

MULTISTATE CONDOMINIUM RIDER-SIngle Famliy-Fannie Mas/Freddla Mac UNIFORM INSTRUMENT
Form 3140 /90 (page 1 of 2 pages)
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(v} any action which would have the effect of rendering the public llabliity insurance covsrage

maintalned by the Owners Association unaccepiable to Lender.
F. Hemedies. !t Bomrower does riol pay condominium duss and assessments when due, then Lender mey
pay them. Any smounta disbursed by Lendor undar this parsgraph F shall become additional dabt of Borrowsr
secured by the Security instrument. Uniesa Borrowar and Lender agree to other terms of payment, these amounts

shall bear Interast from the date of disburssmant st the Note rate and shall be payabls, with interest, upon notlce
from Lendsr to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and sgress to ths terms and provisiona conthined In this Condominlum

Alder. . , |
o TE *
al o I (Seal)

i suﬁwm L. KING=Borrower
¢

(Seal)
" JOYGE E. KING-Borrower
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FHIS ADJUSTABLE RATE RIDER is made this 2080 gy o duly and s
ingorporated into and shall be decmed 10 iwnend and supplement the Mortgage, Deed of Trust or Security Deed (1he
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the "Note™) o, Evanston Bank

the Sceurity Instrument and focated at:

1333 Maple Avenue Unit 5-C, Evanaton, IL. 60201

[ Propeary Adilec. ]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

AppINoNAL Covexants,  Inaddition to the covenants and agreements made in the Security Instrument, Borrower

and Lender furidier covenant and agree as follows:

A, INTERESTEATE AND MONTHLY PAYMENT CHANGES

The Note provides fosan initial interest rate of .02 . The Nuote provides lor changes in the interest rate and the
monthly payments, as/[ollows:

3. INTEREST RATZ. AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | willas may change on the first day of ....October... . ... 1998 . and on that day
every §2th month thereafter © Fach date on which my interest rate could change s called “Change Date”

{B) The Index ]

Beginning with the first Change/ (e, my interest rate will be based on an Index. The “Index™ is the weekly o
average yvield on United States Treasucy seeurities adjusted to a constant maturity of b year, as made available by the
Federal Reserve Board. The most recent [nde? figure available as of the date 45 days before each Change Date is called
the “Current Index.™

1f the Index is no longer availabie, the NMore Holder will choose a new index which is based upon comparable
information. The Note Holder will give me noticl 2 this choice. o

{C Calculation of Changes

Belore each Change Date, the Note Hobder will ciltcuitie my new interest rate by adding .Two._and. Three....

percentage points { 2. % pto the Current Index. The Note Holder will then round the
resull of this addition to the nearest one-eighth of one perceritase point (0.125% ). Subject to the limits staled in Section
4(D) below, this rounded amount will be my new interest raze #ntil the next Change Date,

The Note Holder wiil then determine the amount of the ingnthly payment that would be sufficient o repay the
unpaid principai that | am expecied 10 owe at the Change Dale inftvilon the maturity dale at my new interest rate in
substantially equal payments.  The result of this calculation will be Yorsnew amount of my moenthly payment,

tD) Limits on Interest Rate Changes

The interest rate 1 amn required to pay at the first Change Date witl not Le grester tham .22 % or less than
8o dB.. %, Therealter, my interest rate will never be increased or decrersud on any single Change Date by more
than two percentage points (2.0%) from the rate of interest [ have been payingtorithe preceding twelve months. My
interest rate will never be greater than X273, %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | wilt pay the amourt of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my moithly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the arapant of my monthly
payment before the effective date of any change.  The notice will include information required by luw ta e given me and
atso the tivde and telephone number of o person who will answer any question 1 may have regarding “he notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Bencficinl Interest in Borrower, [T all er any part of the Property or any interestiniit is
sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a nawural person)
withoul Lender's prior written consent, Lender may, at its aplion, require immediate payment in full of all sums secured
by this Security [nstrument. However, Lthis option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option it (a) Borrower causes to be
submitied o Lender information required by Lender to evaluate the intended transferec us ifa new loan were being made
16 the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the toan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 10
Lender.
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