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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 20,199%, betwoen Groalbanc Trust Company, Trustee under
that gertain Trust Agreement dated Aprll 8, 1994 and-«rown as Trust No. 7614, 7615, 7616, 7617, whoso
address is 20900 Soulh Western Ave., Olympia Flelds, 1. 60461 (reforrod to below as "Grantor”); and
Amerlcan Natlonal Bank, whose address is 19201 LaGrangs Tcad, Mokena, Il 80448 (referred to bolow as

"Lender").

ASSIGNMENT. For valuable conaideration, Grantor assigna snd convovs fo Londor all of Granlor'a right, title,
and Interest In and to the Rents from the following described Properlt localed In Cook County, State of

linols: o
9yl

UNIT 7335-1A, 7335-1B, 7338~1C, 7336-1D, 7336-24, 7036-28, 7336-2C, 7336-2D, 7336-3A, 7316-38
7335-9C, 738530, 7346-1A, 7346-2A, 7346.3A TOGETHER WITH ITS (UNDIVIDED PERCENTAG
INTEREST IN THE COMMON ELEMENTS IN COUNTRY VIEW CONDOMINIUM 25 DELINEATED AN
DEFINDED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 25232415, LOCATED |
LOTS 36 AND 37 IN COLONADES, BEING A SUBDIVISION OF PARY OF THE SOUTH 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE ThIRD PRINCIPAL, :
MERIDIAN, IN THE VILLAGE OF ORLAND PARK, IN COOK COUNTY, ILLINOIS, C

The Real Property or lis address ls commonly known as 7335.7345 W, 167th Streot, Orland Park, IL 60463,
The Real Property tax ldentilication number i3 27-13~408-041~1001(7335~1A), 1002(7335-18), 1003(7335~1C),
1004(7335-1D), 1005{7935~2A), 1006(7335-28B), 1007(7335-2C}, 1008(7338~20), 1009(7335-3A), 1010(7335-3B),
1011(7335-3C), 1012(7385-3D), 1013(7345~14), 1017(7345-24), 1021(7345~3A) VOLUME 140,

DEFINITIONS. The following words shall have the fallowlng moanings whon usod n this Assignment. Torrhs not
otherwise defined In this Assignment shall havo the meanings attributed to such torma In the Unliorm Commarcial
Code. Al raferences to dottar amounts shail moean amounts in lawlu! monoy of the Unitod Statos of Amorica,

Assignment, The word "Assignment” means Lhis Assignmant of Rante botween Granter and Lendar, and
Includes without fimitation ail assignmeonts and securlly interast provisions ralating to the Rents.

Borrower, The word "Borrower® means Jamos M. Rogan.
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Even! of Default. The woards "Evont of Dalaull® moan and Incittlo withowt Hmitation any of tho Evonta of
Dotault sat forth bolow in the gactlon titled "Evenis of Dolault.”

Grantor. The word "Grantar” moans any and all porsons and entities oxocuting 1hla Assignmont, Including
without limitation all Grantors named above. Any Grantor who slgns this Asslgnmont, bul does not algn the
Note, ie signing thig Assignmant only to grant dnd convay that Grantor's Intorost in the Roal Proparty and to
grant o socurlty Intorest In Grantor’s intorost In the Ranls and Porsonal Properly 1o Londor and i8 nol
parsonally liabie under the Note except as otharwise provided by contricl or law.

indebledness, The word "Indebtedness™ means alf principal and Intares! payable undeor the Note and any
amounts expended or advanced by Lender to discharge abligations of Grantor or expenses Incurred by Lender
V., loenforce obligations of Grantor under this Assignmant, togather wiih Interest on such amounts as provided in
') this Assignmsnt, in addition to the Nate, the ward *Indebtedness” Includes all abligations, debls and liabliities,
?‘ plus Interest trie-aon, of Borrower ta Lender, or any one or more of thom, as well as all claime by Lender
P against Borrower, ur any ane or more of them, whether now existing or hereafter arising, whether related or
'E{-' unrelated to the ppose of the Note, whether voluntary or otherwise, whether duae or not due, abgolute or
N contingent, llquidatea ¢t ounliquidated and whether Borrower may be llable Indlvidually or jointly with athers,
1.4 whelher obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may bo or
.. hereafter may become barec by any statute of limitations, and whether such Indebtedness may be or
a l hareatter may bacome otherwlss unanforceabie. Specifically, without iimitation, this Aasignment secures o
.., revolving line of credit and shal*secure not only the amount which Lender has presenlly advenced to
+:1 Borrower under the Nole, but also {ny iuture amounis which Lender may advance to Borrower under the
i = Note within twenty (20) years trom ha ilate of this Assignment {o the same exient as If such future
=712 advance were made as of the dale of tie exacution of this Assignment. Under this revolving line of
i+ credit, Lender may make advances fo Borravver so long as Borrower complles with all the terms of the
Note and Related Documents.
Lender. The word "Lender" means American Natlonzi Pank, is successors and assigns.

Note. The word "Note" means the promissory note or grerit agreemant dated July 20, 1995, in the ariginal
principal amount of $932,000,00 from Borsower to Lendar. iogether with all renewals of, extensions of,
modifications o, refinancings of, consolidations of, and substiuilons for the promissory nete or agreement,
The Interest rata on the Nole is a varlable interest rate based upon an index, The index curranily Is 8.750%
per annum. The interest rate to be applied 1o the unpaid principal tolance of this Assignment shall be at a
rate oqual to the index, resulting in an Initial rate of 8.750% per annum./NGTICE: Under no circumstances
shall the interest rate on this Assignment be more than the maximum rate aticwer by applicablo faw,

Property. The word "Praperty” means the renl property, and all improvemente theraon, described above in
the "Assignmenl” section.

Real Property. The words "Real Praperty” mean the property, interests and righia dzsaribed above in the
"Property Definition” section,

Related Documems, The words “Related Documents" mean and Includo without limitaticn all promissory
notes, credit agraaments. loan agreemants, environmental agreements, guarantles, securty agreements,
mortgages, deeds of trust, and all ‘other instruments, agreemenis and ducuments, whother riow or horeafter
axisling, executed In connaction with the Indebtadness.

Rents. The word "Rents” means all rents, revenues, incoma, issuas, profits and procaads lrom the Properly,
whether due now or later, Including without limitatien all Rents from all teases doscribed on any exhibll
attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE 1
OF ANY AND ALL OBL!IGATIONS OF GRANTOR AND BORRQWER UNDER THE NOTE, THIS ASSIGNMENT, ry
AND THE RELATED DOGUMENTS, THIS ASSIGNMENT IS GIVEN ANO ACCEPTED ON THE FOLLOWING ¢n
TERMS:

56

38

GRANTOR'S WAIVERS. Grantor walves all righls o delonses arising by ronson ¢of any "ono action” or
“anli-gteficloncy” law, or any othor taw which may provent Londer from bringlng any ac‘lon against Granior,
including a claim lor deficiency to the extani Landar IS otharwiso onthled 10 p clalm lor dollclangy, bafore or aner
églréder s commancement or completion of any fareclasura agtion, either judiclally or by oxarcise of 2 powar of
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GRANTOR'S REPAESENTATIONS AND WARRANTIES. Grantor warrants that: () this Aaslqnmoni I8 oxocuted at
Borrower's request and not at the mcg:est of Lendor (b? Grantor has the full power and right 10 enlcir into thig
Assignment and to hypothecale the roFerty' (c) Granfor has establishod adequate moeans of obtalning from
Borrower on a continuing basls_information about’ Borrowar's financial condition; and’ (d) Londer has made no
representation 10 Grantor about Borrower (Inciuding without limitation the croditworthinoss ol Borrowar),

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender noed not tell Borrower about any aclion or inactlon
Lender takes In conncction with this Assignment, Borrowor nssumas tho rosponsibility for being and keepin

informad about tho Proporty, Borrower wilvos any cofonsos that may arlgo boctuso of rny action or Inactlon ¢
Londur, including without limitation any faliuro of Lendor ]o ranliza upon \na Proparty, or any drﬂn‘y by Londor In
rotlizing upon the Proparly, Borrowor agroos 1o remaln liabte undor tha Note with Lander no mattor what action
Londur lakas or falls to tuko undor thie Assignmant,

PAYMENT AND PERFORMANCE, Excopt as othorwiso provided In this Agslgnment, Grantor shall pay to Lender
all amounts securad by this Assignment as they become due, and shall striclly pertorm all of Grantor's obligations
undar this Aseign:nant, Unless and untll Lender exorcisos ita right to colloct the Rents as pravided bolow and so
long as thare |e na delaull under this Assignment, Grantor may remaln in pussessl?n and control of ‘and operale
and manage the Pruperly and collect the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lenaer s sonsent to the use of cash collateral in a ban ruptcy proceeding.

GRANTOR'S REPRESZ:NTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS., With respact Lo the
Rents, Grantor represenis and warrants to Lender that;

Ownership. Grantor ig-aniiled to recelve the Rents free and clear of all rights, loans, ligns, encumbrances,
and clalms except as disciosed to and accepted by Lender in writing.

Right to Assign. Grantor has 'ha full right, power, and authority to anter Into this Assignment and to assign
and convay the Rents o Lende..

No Prior Assignment, Grantor has nsiproviously assigned or conveyed the Rents 1o any other person by any
Instrument now in force,

No Further Transfer. Grantor will not ¢all, assign, encumber, or otharwise dispose of any of Grantor's rights
in the Rents except as provided in this Agrzernent.

LENDER'S RIGHT TO COLLECT RENTS. Lende shall have the right at any time, and even though no delault
shall have occurred under this Assignment, 1o coliect-and receive the Rents. “For this purpose, Lender is hereby
given and granted the following righis, powers and au'hority:

Notice to Tenants. Lender may send notices to anv end all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly te Lender or Lender's agent.

Enler the Property. Lender may enter upon and take pogseselon of the Property; demand, collect and receive

from the tenants or from any other persons liable therelor, al of the Rents; institute and carry on all legal

2

proceedings necessary for the protection of the Property, Inclu<ing such proceedings as maY be necessary o

lrrelcoF\,fer potssession of the Property; collect the Rents and remeve any. lenant or tenants or other pergons from
e Property.

Maintain the Property. Lender may enter upon the Property 10 maln'ai) the Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, iraliding their equipment, and of all

continuing casts and expenses of malnlalnln% the Property In proper repalr and condition, and also 10 pay all

}ﬁxeg. assr?ssments and water utilities, and the premiums on fira and othe’ insurance elfected by Lender on
g Property.

Compliance with Lawa. Lender may do any and all things 1o execute and comply witi the Jaws of the State of
llinols and also all other laws, rules, orgers, ordinances and requirements of all othzr governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property o such term or terms
and on such conditions as Lender may deem appropriate,

Emplog Agents. Lender may engage such agent or agenls as Lender may deam appropriate, either in
Lfer!gldert s name or in Grantor's name, to rent and manage the Propenty, including the collection and application
of Rents.

Other Acts. Lender may do ali such other things and acls with respect 10 the Property as Lender may deem
aPpropr!ate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes staled above,

H
HERETO AND MAD

HERATION
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No Requirement to Act. Lender shall not be required to do any of the toregglgg acts or things, and the fact

that Lender shall have performed one or more of the foregoing acts or things shail not require Lender o do

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses Incurred by Lender In connection with the Property shall be for
Granlor and Borrower's account and Lender may pay such costs and expenses from the Rents, Lender, in its Sole
discretion, shall determine the application of any and all Rents recelve bg it; however, any such Renis recelved
py Lender which are nat appled to such costs and expenses shall be applied to the Indebtedness.
expenditures mado by Lender under this Assignment and not raimbursed from the Rents shall become a pan of
tho Indabtodnoss sacirad by this Assigrimont, dand shail bo payable on demand, with Interast at tho Note rate from
dale of expandiiura until paid.

FULL PERFORMANCE. It Grantor pays all of the Indebledness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

FESS8PS6
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exacule and dolivor lo Qrantor & sultublo satisfnctlon of this Asslgnmont and uullablo slntamaonts of torminition of
any flngncing statemont on il ovlduncln,g Lur&lor‘a sogurlty Intarast in \Im Rante and tho Proparty, N}V
tortnination foa roquirod by law shall bo pafd by Grantor i pormittod by applicablo [aw,  If, howover, pnymont (8
made by Borrowor, whathor voluntarily or otharwise, or by quarantor or by any third party, on the Indablodnogs
and thoroaftor Lendor is forcod lo ramit tha amount of thal paymont (a) o Borrowaor's trunloo in hankrupley or to
anr simitar porson undor nnv loderal or slale bankruptcy law of law ftor tho ro‘iol of dobtora, sh) by roason of nql
Judgmenl, docrae or orclor ol any court or adminlairativa body having Jurlsdiction ovor Londor or (:ny of Lnndqr
proporly, of (c? by roasen ol any aoillomonl or comprige of any claim mi i? by Lonclor with nn’y clnimant {Includin
without limitallon Borrowml), the Indabtednaas shall bo considored unpald for tho purposo of enforcoment of thi
. Asslgnment and this Assignment shall contlnue o bo effoctive or shall bo reinstatod, an tho case may bo,
A notwithstanding any cancollation of this Assignment or ol any note or othar instrumont or uﬂroomonl cvldoncinﬂ
e o the Indeblednoss and the Propcirty will continue to sacuro the amounl ropald or rocovered ta the samo oxionl as
.+ nd thal amount nover had been or glnnllr rocalvod by Lendar, and Grantor shall bo bound by any judgmont, dacrao,
order, seltlemant or compromisa relating to tha Indobicdnoss or Lo this Assignmont,

", EXPENDITURES BY LENDER. If Granlor falls to comply with any pravisian of this Asglgnmont, or If any netlon or
i grocaoding 5 ¢coinmanced that would matarlally aftfocl Lonter's intorosts (n tho Proporlx. Londor on Grantor's
. baehalf may, but shalrot be required to, take any action that Lendor daoms ap?roprlmo. n,y nmoun‘ hat Lender

| .4 0xpends In 8o dalng v.imboear [nlerest at the rate chargod undor the Noto from tha dauto Incurred or paid by Lendor

: to the date ol rapaymant-av Grantor, All guch expangas, ot Lendor's option, will () bo payablo on damand, )

-1 11 be added o the balance o7 the Nole and bo apportioned among and ba pryablo wilh any installment paymants 10

L, Yl becoma due during elthar i;he term of any u%pllcﬂblo Insuranca pollcy or (ll) the ramn nlngft?rm of tha Noto, or
" (c? be Ironted as a balloon payment which will bo due and payablo ol the Noto's mn‘urlly. g Asalgnmont also
will secure payment of these aincunts, The rlgms provided for In thlg riamgmph shall bo In addltlop 0 any othor
1 rights or any remadies to whick wander may ba ontitiod on account of tho dofaull.  Any such action by Lendar
- ?‘hgll nat be consirued as curing the o2ieull 8o as to bar Londor from any remody that it otherwiso would hava
=2 had,

1) =

=i 21 DEFAULT. Each of the lallowing, at the cption of Londor, shall conslituto an event of default ("Event of Cafault™)

i J under this Assignment:

Default on Indebledness. Fallure of Borrevnito make any paymant when due on the indebladnoss.

Compliance Default. Fallureto complg with @ othor tarm, obligation, covonant or condillon conlainod In this
Assignmaont, tha Nole or in any of tho Ralated Documants,

Dafaull In Favor of Third Partles, Should Borrcwer or any Grantor dofault undor any loan, oxtenslon of
credlt, securl:r agreement, purchase or sales agreamuril, or arly othar agraoment, in fayor of qny other crodilor

or person that may materiaily affect any of Borrowor's ieuarty or Borrowor's or any Grantor's abllily to ropay
the L.oans or perform thelr respective obligations under thie-azsignmont of any of tha Rolnted Documonts.

False Slatemenis. Any warranly, representation or statamen: riade or furnighed to Lendor by or on bohall ol
Grantor or Barrower under this Assignment, the Note or the Ralaled Documents I8 falsa or misleading In any
materlal respect, elther now or at the time made or furnished.

Other Defaults. Fallure of Grantor or Barrower to comply with arv tar, cbligallon, covenant, or condition
conlained in any other agreement between Grantor or Borrower and Lerds:

Death or Insolvency. The death of Grantor or Borrower or the dissalion or tormination of Grantor or
Borrower's exislence ag & going business, the Insolvancy of Grantor or =orrawor, the appointment of E}
receiver for any part of Granior or Barrower's proparty, any assignment (or thu benelit of creditors, any type o
creditor workout, or the commancement of any proceeding under any bankruntsy or Insclvency laws by or
sgainst Grantor or Borrower.
Foreclosure, Forfelture, ele, Commencemant of foreclosure or forfelture proceecings whather by judiclal
proceeding, sel’-help, reposgession or any other method, by any creditor of Grantor ¢ by &ny govornmanial
agency against any of the Properly. However, this subsection shall not applty In the averi of ‘a good faith
dispute by Grantor as 1o the vallditr or reasonableness of tha claim which is the basls of the {oreclosure or
forefeitura proceeding, provided that Grantor gives Lender written notice of such claim and fu’nishes reserves
or a surety bond for the claim satisfactory to Lender,
Events Affecting Guarantor, Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dles or becomes Incompetent, or revokes o disputes tha validity of, orilabllity
under, any Guaranty ol the Indebtednass.
Adverse Change, A materlal adverse change occurs in Borrower's financlat conditlon, or Lender believes the
prospect of payment or performance of the Indebtedness is Impaired,
Insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of any Event of Defauit and at any time thoreafter,
Lender may exercise any ona or more of the following rights and remedlas, In addition to any other rights or
remedies provided by law!
Accelerale Indebledness. Lender shall have the right at its option without notice to Borrower lo declare the
entire Indebtedness immediately dua and payable, including any prepayment panalty which Borrewer would be
required 1o pay.
Coltect Rents, Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, in¢luding amounts past due and unpaid, and apply tha net proceeds, over and
above Lender's costs, against tha Indebtedness. in furtherance af this right, Lender shall hava ali the rights
provided for in the Lender's Right to Collect Sectlon, above, If the Rents are collecled by Lender, then

SES38YSE
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Grantor lrrovocably designatos Lender ag Grantor's atlorney-in-fact to ondorse instrumonts recelved In
Paymem theroof in the nama of Granlor and o negoliaie the same and collgct the proceada, Paym(ims b

onants or othar users to Lender ln rasponse to tender's damand shall satisty tha obllgations for ‘which th

paymeants are made, whather or not any propar grounds for the demand oxislod, Londor may oxorclso Hs
riphts under this subparagraph olthar In poraon, by agont, or through a rocoivor,

Mortgagee in Posaesslon. Londar shall have tha right to be placed as rnortﬂagao In posaossion or (0 have a
rocelver appointed (o tike possessinn af all or any part of tha Praparty, with 1he powar 1o protect and proserve
the Praperty, 1o operala the Proporty precoding loreclosura o sale, and to collect the Renis Irom tha Proponty
and_apply the proceeds, over and above the cost of the racaivership, n%alnst the indebiedness. The
montgagee in possession or racelver may serva without bond it permitted by law., Londor's right o the
appointmant ol a recelver shall exist whether or not tho apparent vaiue of the Proporty. excopds the
lgc gPtgdness by a substantial amounl, Empioymant by Londor shall not disqualify a porson from sarving as 8
r vor,

thig& Remedier2, Londor shall havo ol othor rights and romodios providod in this Assignmont or the Note or

Waiver; Eleclior of Remedies. A walver by any [mrtz,' of a breach of a provision ¢! thls Assignmont shali not
caonstitute a walve: r, ar prejudice the party's rights otharwise to demand strict compliance with that provislon
or any other provis'on' Eloclion hy Lander (0 pursue any remedy shall not exclude pursult of any othor
remedy, and an eleclior: tn make expanditures or laka action to perform an obliaation of Grpmor or Borrowor
under this Aasignment a'te:{aiiure of Grantor or Borrower to perform shall not aitoct Lendar’s right 1o declarg
g delaull and exarclise its reracdias undor this Assignmant,

Alttorneys' Fees; Expenges. |f Lender institutes any sult or action lo cnlorco finy of the werms of thig
Assignment, Lender shall be oni'iad 1o racaver such sum as the court may adjudge reasenabic as attorneys
leas at trial and on any appagl, vpmher or not gny court action is invelved, all reusionab}a pxpunsas incurred
Lende that In Lender's opinion 4o necesmrg‘ at any lime for the protagtion of its intorost or the
anforcement of 18 rights shall bacome a part ol the Indebiedness payable an demand and shail bear Intorust
from the date ol expenditure untit repait ¢! the rate provided for in the Noto. Exponses covorod by this
aragraph include, without limitation, howsvzi subjact to any limits undet apnlicable law, Londor's attornays’
pes and Lendor’s lagal expenses whather arnot thore i8 a lawsult, including nilornoys’ feas for bankruplcy
pracaedings (including eflorts to modify or ‘vacate any aulomatic stay or tnj']mcl onz appoals and an
anticipated post-judgment collection services, tne zos! of searching rocords, obta nlnc;1 titla roports (includin
loraclosure Teporns), surveYors’ raports, and apprausal {ons s\nd titlo inguranca, 1o the oxtent pormitted by
applicabis law, Borrower aiso will paty any court costs 11 adaition to all athar sums provided by faw.

MISCELLANEQUS PROVISIONS. The lollowing miscollznoous proviglong are a part of thig Assignment:

Amendments, This Assignmaent, toge!her with any Related Lesumonts, conslnuﬁes tha ontiro undorstandin
and agreemant of the parties as 10 the matiers sl forth In this Aasignmant, No alteration of or amandmant |
this Assignment shall be eﬂac‘lve unless given In writing and aignad by tho pady or partios sought to be
charged or bound by the alleration or amonamant.

Applicable Law, This Assignment has been dellvered {o Lender and-accepted by Londer in the State of
INinols. This Asslgnment shall be governed by and consirued In accorvzare with the faws of the Stale of
llinols,

No Moditication, Grantor shall not enter into any agreemoent with the haldar of tn'{\ mortgagoe, daed of trust, or
othar securily agroement which has priority ovor this Assignment by th&h thei-agraemoant Is modified,
amended, extenced, or renowod without thy prior weittan consont of Lander, Grantdr shail nolthar raquost nor
accept any fulure acvances under any such security agreament without tho prior wrltian wongont of Lendar,

Saverabllity, {f a court of compatent Jurisdiction linds any ’provls!on ol this Assigninsnt to be invalld or
uneniorgeable as to any Person or circumsianca, such finding shall not ronder, that orevision invalid or
unenforceable as to any other parsons of ?ircumstancoa‘ {{ fonsitia, any such olfending ;,jwlslon shall ba
deemed to be madiliad o o within the limits of enforcenb Il‘y or valldity; howavear, {f the ghandling provislo

cannot be so madified, it shall be strickan and all othar provisions of this Assignmaent (n all other respects shal
romain valid and enforceabla, ‘

Successors and Assigns, Sub}arf! 10 the limitalinns stated in this Assignment on transiar of Grantor's
interest, this Assignmant shail be binding upon and inurg ta the benefit of tha partlus, tholr succossors and
assigns, If cwnerghip af the Property becomes vested In o porson othar than Grintor, Londar, wiihout notico
lo Granlor, may deal with Qrantor's successors with rolerance to this Assignmant and the indeblodnass by
wa oft Aor?aétrgpe%anogsextension without roloaging Grantor from the obligations of this Assignmant or Hability
under the Inde 088,

Time !s of the Easence, Time Is of the essance in the periormance of this Asslgnmant,

Walver of Homestead Exemption. Grantor hareby rolonsos and waivas all righs and baonelits of tho
homesiaad exemption laws of the State ol (linols as to all Indeblednass socured Ly this Agslgnment.

Walvers and Consenis. Lender shall nol be doeemed 10 have waived any riqr.ua undor this Assignmont (or
under the Related Documents) unless such walver I8 in wriling and signod by Londar, No dolay or omission
on the part of Lender in exarcising any right shall operate a8 a waivor of such right or any ?hur right, A
waiver by any party of a provision of this Assignment shll not constitute & waiver of or projudice tha panw

right otherwise to demand strict complianca with that provision or any other provision, No prior waiver
Lender, nor any course ol dealing between Lender and Granlor or Borrowar, shall constitule a walvar of any of
8 rights or any of Grantor or Borrowar's obligations as to any future transactions. Whenevor consent

Lender
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L 3 by Lander (s required in this Ass!gnmcnt, the granting of such consen br Lender In any Instance shall not
£ constitute continuing consent to subsequent instances where such consent I8 required.

(73]

= § GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
¥ @ GRANTOR AGREES TO ITS TERMS,

¢ I

1 & GRANTOR:
=]

Greatbanc Trust Company, Trusiee under that certaln Trust Agresment daled April 8, 1994 and known as
Trust No. 7614, 7615, 7616, 7617

: By: (xé/V\O.uzéL ‘ML/HMZL

%, Authofized Slgner Senlor Land Trunt Officer

ATTEST: Rl W0 3o b

a g‘i:)

—r
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ONERATION €

3

——
=

R GORPORATE ACKNOWLEDGMENT

aiaufag byl Prrt

STATE OF __IL. o) ) OFFICIAL SEAL
PEBRA BOLDEN
) a8 Nnlary Public, Blata of {liinols
COUNTY OF Cook ) My Commlssion Explres 3.20-07
[, i
On this _20th  day of ___July . 190 235, bofore ma, tho undorsigned Notary Public, porsonally

appeared X, of Greatbanc Trust Company, Trusiee under that certain Trust Agreement dated April 8, 1904
and known as Trust No. 7614, 7615, 7616, 7617, ana known to me to be an autherized agent of the corporation
that executed the Assignment of Rents and acknowledgediha Assignment o be the free and voluntary act and
deed of the corporation, by authority of its Bylaws or by reselution of Its board of directors, for the uses and
purposes therein mentioned, and on oath stated that he or she/is authorized to execute this Assignment and in
fact executed the Assignmant an behalf of the corporatlon,

@ MRNG\%Q&RA\) Residing at _C;’ 2%4%640&4@ =N,

o

Notary Public in and for the State of __ [L.
My commission expires }777}&/2,0/) do (997

e E AP~ L -
LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver, 3,20 (c) 1995 CFI ProServices, Inc. All rights resaried,
(IL-G14 COUNTR10.LN R36,0VL] :
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EXONERATION CLAUSE ~ MISCELLANEOUS INSTRUMENTS

It le expressly understood and ayreed by and botween (he
pactios hereto, anything herain tuv the contrary notwithestanding,
that oach and all of the repradeatatlons, covenants, undertnklpgs
and agreements heareln made on Lhe part ol tho ''ruston whilo In form
purporting to bo the represenlatlons, covenanta, undertakings and
agreements of sald Trustee are nevecrtheless each and every one of
them, made and Lntended not as personal representatlons, covenanid,
undertakinyes and agreements by the Trustee or for the purpose or
with the litentlon of binding sald Truetee personally bul aro made
and lntended for the purpose of binding only that portion of the
trust property zpeclfically described hereln, and this instrument
1s executed and-Jslivered by said Trustee not Lln its own right, but
solely in the exarcise of the powers conferred upon lt as such
Trustee; and that-io nersonal llablility or personal responsibility
ls assumed by nor stur}i at any time be asserted or enforceable
agalnet GreatBanc Trust Zompany or any of the beneficiarles under
said Trust Agrement, on eccount of thls instrument or on account of
any representations, covenart, undertaking or agreement of the pald
Trustee whether or not 1 this 1nstrument contalned, elither
expressed or implled, all such personal liabillty, 1f any, being
expressly walved and released.

GreatBanc Trust Company, not
individually, but solely as

‘Truygtee under Trust No. _76l4, 7615, 7616, 7617
BYE LAW, LOAMMITTL,

Seniot LaWd Trust Officer

9r338V5S6
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