ww - UNOFFIGiaderCOPY

\\\_.\“‘,- "

DEPT-01 RECURGING $35.50

ME0001  TRAN 7000 07/2%/75% 15830400

29840  CG #—-P5-485077
{00K COUNTY RECORDER

Prepared by:  NORTH AMARICAM MORTGAGE COMPANY~
P. O, BOX 808034
PUTALUMA, CA 94978-803)

Dog MANAGEMENT AU 242D

HDY | MORTGAGE 21220848

THIS MORTGAGE ("Security lostruvaent”} is given on  juLy 17, 1086 . The mortgagor is

"FIRANCIAL FEDERAL TRUST AND SAVINGS BANK, NOT PERSONALLY BUT SOLRY AS TRUSTRE UNDER
TRUST AGREEMENT DATED THE 9th DAY (0" JUNE, 1995 AND KNOWN AS TROST NUMBER 10285 ITS
SUCCESSORS AND/OR ASSIGNS."

{*Borrower"). This Security Instrument is given to NORTH AM=RICAN MORTGAGE COMPANY™

which ig organized and existing under the lawe of gL AWARE , and whose
addressis 9983 ALRWAY DRIVE, SANTA ROSA, CA 98403 o
{"Lendes"). Porrower owes Lender the principal cum of

TWENTY $1X THQUSAND ONE HUNDRED AND 00Q/100

Dollars (US, § 28,100,00 ). Thisdebtis evidenced by Borrower's acis dated the same date as chis Security
Instrument ("Note"), which provides for monthly paymears, with the full debt, i not said earlier, due and payatle oa
AUGUST 01, 2026 . This Becurity Instrument secures 10 Lender: (s) the repayment of the debr
evideaced by the Note, with intsrest, and al} renewals, extensions and modifications of the Note; (0) the payment of all
other sume, with interest, advanced under paragraph 7 to protect the security of this Seejicizy Instrument; and (o)
the parformance of Borrower's covenants and agreements under this Security Instrymenu.azdcihe Note. For this
pucpose, Borrower does hereby mortgage, grant and convey to Lender the following describud property located in
Co0K County, Winois:
THE LEGAL DESCRIPTION (S ATTACHED HERETO AS A SEPARATE L“ng‘L?
EXHiBIT AND 1§ MADE A PART HERECF, c

r )T 2 0( 'Z

TAX NO.: 28-0B-424-040 YMe  paru

which has the address of 14229 5. WOOD AVENUE, DIXMOOR
Illinois 80428 "tZip Code) | Property Address™);
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TOGETHER WI*I'HLFJ'.NermemFu Inognlrﬁc!?ﬁr g;ctthEchppcrgy. and all easements,

appurtenances, and fixtures now or hereaftor a part of the property. All replacomants and sddivuns shall also be covered
hy thia Security [ustrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lewfully seized of the vstate hereby convayed and has the right t©
mortgage, grant and convey the Property and that the Property is unencumberd, axcept for cncumbrances of rezord,
Borrower warcants and will defend generally the title 1o the Property agsinst all claims and demuinds, & beo v arg
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nations} upe and non unitoras covenanis with
limited variations by jurisdiction to constitute n unilorm gecurity inglrument covering real praperty

UNIFORM CO\}BNANTS. Borrowser and Lender covonant and sgree as lollows:

I, Payment of Principal and luterost; Prepsymeont agd Late Chorges. Borrower shall promptiy pay whe dus
the prinvipal of and interest on the debt evidenced by the Notn and any prepayment and 1ate charpges Jue under the Nete,

2 Funds lor Taxes snd Insurance. Subject to applicable law or to ¢ weitten waiver by Tender, Borrower shyll

sy to Lender on the day monthly psyments are due under the Note. until the Note is paid in fuli a sum {"Funds™) [o2:
Tu) vearly taxes and assessments which may attain priority over this Security Instrument as 8 liea 0 the Property; (%)
vearly leasehold payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums;
(d) yearly Hood ipsuzance premiums, if any; (e) vearly mortgage insurance premiums, if sny; sad {f) any sums payabdle
by Borrower to Lander, in accordancs with the provisions of paragraph 8, in lisu of the payment ol mortgage insursnce
premiums, These itmzare called "Escrow [tema.” Lender may, ot any time, collect and hold Funds in un amoun® not
1o axcead the maximur, cmount & lsnder for & federally ralated mortpage loun mey require for Uarrower’s encrow
account under the federal Tiesl Eatate Settlement Procedures Act of 1974 av amended from time (o time, 12 LS
Section 2601 et seg. ("RESPA"). uniess another law that applics to the Funds sete a Jesser amount. If so, Lender may,
at any time, collect and hold Fundr in an amount not tc exceed the lesser armount, Lender may estimate the amount of
Funds due on the baais of current zia and ressonabie eatimates of expenditures of future Bscrow [tems or atherwise in
sccordanca with applicable law.

The Punds shall be held in an instiraon whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender iz such an insti*ution) or in any Federal Home Losn Bank. Lender shalt apply the Fuads to
pay the Escrow [tems, Lender may not charge Horrower for holding and applying the Funds, annually analyzing the
escrow scoount, of verifying the Bacraw Items, 1ilags Lender pays Bortower interest on the Funds and applicable [aw

rmits Lender to make such a charge. Howevir. [ inder may require Borrower o pay 4 onetime charge [or an
independeat real estate tax reporting service used by L.2nder in connection with this Joan, unless applicabie law provides
otherwise. Unless an agreement is made or applicable larv requires interess to be paid, Lender shatl not be required 10
pay Borrower any interest or sarnings on the Funds. Boriawer and Lender may agree in writing, however, thatinteres:
shall be paid on the Funds. Lender shall give 1o Borrower, withiput chorge, sn nanual accounting of the Funds, showing
credits and debits to the Punds and the purpose for which each2ebit to the Funds was mady, The Punds are piedged as
additionsl security for all sums secured by this Security [nstrument,

It the Funds held by Lander sxceed the amounts permitted to 2 /neld by applicable ;aw, Lernder shali account 1@
Barrowes for the excess Funds {n sccordance with the requirements i applizable .aw. [f the amount ¢f the Funds held
by Lender at sny time is not sulficient to pay the Escrow Items when due, Letder may sc notily Borrower in writizg,
and, in such case Borrower shsll pay to Lender the amount necessary 10 make vp the deliciency. Borrower shal maks
vp the deficiency in a0 more than twelve monthly payments, at Lender's sole discrenion.

Upos payment in full of all sums secured by this Security Instrument, Lenderdhail prompuy refuad to Borrower
any Funds held by Leader, If, under paragraph 21, Lender shall acquire or sell wne Dvoperty, Leader, prior to the
acquisition or sale of the Praperty, shall apply any Funds held by Lender at the time ol aceuisition or sale as 3 credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless appliceble law provides otherwise, ail psymentsyereved by Lender undsr
paragraphs 1 and 2 shall be spplied: firat, to any prepayment charges due under the Note; second, tn amounts payab.r
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undes the Note.

4. Chargos; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions a!tsibutable to the
Property which may attain priority aver thig Security Inatrument, and leaseho!d payments cr ground rents, il any.
Borrower shall pay these obligstions in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall psy them on time directly to the person owed payment. Borrower shall promply furnish to Lender 2ll noticee of
amounts to be paid under this paragraph. [f Borrower makes these payments directly, Borrower shall promegtiy furnish
10 Lende- receipts evideacing the payments.

Bor-owsr shall promptly discharge any lien which has priority over this Securisy Instrument usiess Borrower: {a)
agrees in Writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; () contestsin
good faith the lien by, or defends againat enforcement of the lien in, legal proceedings which in the Lender's opinion
operste to prevent the enforcement of the lien: or (¢) secures {rom the holder of the lien an agreemens satisfactery (o

inat 4ls,

m-ﬂﬂiil.l 11} Pigs T ot 6 Form 3014 /33

(Lo =4 AL o

r ¥
[ Y [ )




- UNOFFICIAL COPY

Lender subordinnting thie fion to thin Security Inmrument, If Lender dotermines that any purt of thed?roperty i subyey:
1o o lien which may sttalu priority over this Socurity Instrument, Lender may give Torrowef & notce identlang e
lir:n'. Botcower ghall satisly the lien or take one or more uf the actions wet forth above withun {Q duys of the yoving of
natice.

5. Hazard or Property lusursnce. Borrower shall keop the improvements aow cxisting or hereafter erected on
the Property insured againet loss by fire, hazards included within the term "extended coverage” and any uther hasasds
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender tequires. The insurance carrier providing the insurance shall bs chosen by Borrowsr
subject to Lender’s spproval which shall not be uareasonably withheld. If Borrower fails to maintsin coverage describsd
sbove, Lender may, at Lender's option, obtain coverage 0 protect Lender's rights in thz Property in azcordance with
parsgraph 7.

All insurance policies and rencwals aball be acceptabic o Lender and shail include 4 5:andard mortgage Cavse,
J.ender shall have the right to hold he policies and renewals. 1f Tender rcrﬁ:irﬁ‘?. Horrnwer shall promptly give '
Landor all receipta of puid premiumy snd ronewnl noticen lir the event of Juss. Boryower anali pive promyt notice 1o e
inpursnce carrior and fondcr. Lendor may make peaal of luse if ant made promptiy by Rorrover

Unlosa Lende! and Borrowar otherwioe agrae in weiling, insurancs proceeds thall e anplied 10 peateraton oy tepnis
of the Property damarad, if the reatoration or ropuir in sconormically feasibin and Lender’y seaupity 18 not lessened. [ the
restoration ar repalr (st economically fsasible or Lender's security would be lessened, the insurance proceeds shall br
applied to the suma securzC by this Security Inatrument, whether ae aot then due, with any excesy paid o Borrower If
Borrower abandons the Frureity, or does not anawer within 30 daya a potice from Lender that the insvran e carsier ha
oltared to settle a claim, then Zeonder may collect the insurance proceors. Lender may use the procecds 1o repair o
restore the Property or 0 pay suin¢ secured by this Security Insirument, whether or not then due. The 30-day period will
begin when the notics is given.

Unless Lender and Borrower atherviss sgree in writing, any spplication of proceeds 10 principal shali not extend or
postpone the due date of the monthly pa;ments referred 10 in paragraphs | and 2 or change the amount of the psyments.
it under peragraph 2] the Property is scquired by Lender, Borrower's right to any insurence policies and proceeds
regulting from damage to the Praperty prior o4 acquisition, ahall pass 1o Lender 10 the extent of the sums secured by
this Security Instrument immediately prior to the sequisition.

6. Qccupency, Preservation, Maintonanceard Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall occupy, establish, and uce tha Property as Bosrower's principal residence within sixty days

fter the sxecution of thiz Security Instrument and shall continue 0 accupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender othernise agrees in writing, which consent shall
not be unreasonably withheld, or unlces extenugting circumstances exist which are beyond Borrower’s conurol. Borrewer
shall not destroy, damage or impair the Proparty, allow the Prepriiy to deteriorate, of commit aste on the Property.
Borrower shall be in default if any forleiture actlon or pruceeding waether civil ot criminal, is begun that in Lender'y
good faith judgment could result in Jorleiture of the Property or otheswise materially impair the fien created by s
Security Instrumens or Lender's security interest. Borrower may cure nuch a defauit and reinstate, a5 provided in
paragraph 18, by causing the action or procesdipg to be dismissed with-a yuling thal, in Lender's goed faith

determination, precludes forfeiturs of the Borrower's interess in the Property or sther materia} impairment of the lien 8
creatad by this Security Instrument or Lender’s security interest. Bocrower shail.diss be in default if Borrower, during &7
the loan application process, gave materislly faise or inaccurate informarion or tiaiements 1o Lender tof failsd 1o web
provide Lender with any material information) in connection with the loan evidenced by the Note, inciuding, utnct &
limited 1o, representations concerning Borrawer's occupency of the Praoperty a5 s princical residence ! Cis Secuniy @)
Iastrument is on a lessehald, Borrower shall comply with all the provisions of the lease, If Roriower acquires e title e &
the Property, the leasahold and the }ee title shall not merpe unless Lender agrees to the mesgerin writing, hl
L33

-

7. Protection of Lender's Rightsin the Property, I Borrower fails to perform the covérants and sgreements
contained in this Security Instrument, or there is a legal proceeding the: may significantly affec: Lendsr's rights in the
Property (such ag a proceeding in bankruptey, probate, for condemaation or forfeiture or to-enforce laws or
regulations), then Lender may do and pay for whatever ig necessary to protect the value of the Property and Lender's
rights in the Property, Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Inatrument, appesring in court, paying ressonable sttorneys’ fess and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 1o do s¢.

Any amounts disbursed by Lender undar this paragraph 7 shall become additional deist of Borrower securad by this
Security Instrument. Unless Borrower and Lender agrea to other terms of payment, these amounts shall bezr interest
from the date of disbursement at the Note rate and shall he paysble, with interes?, upon notice from Lencer 10 Borrower
requesting paymeat.

8. Mortgage Insurance, If Leader required mortgage insurance as a condition of making the losn secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurence in effect. If, for any
ressan, the mortgags insursnce coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the

Initinle;
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premiums required (o abtain cuversge subatantiaily equivalent 1o the mortgage insurance previously in effect, 1t 4 cont
substentielly squivelent to the cost to Bosrower of the martgage insurance previovsly in effect, from an alternate
mortgage (nsurer approved by Lender. Il substantislly equivalent mortgage insurance covérage in not gvaifable,
Borrower shall pay 1o Lender cach month a sum equal to anc-iwellth of the year!y mnorigage insurance premivm being
paid by Borrower when the insurance coverage lapsed oc ceased to be in effcct. Lender will nccept, vae and retain these
payments a8 A loss reserve in liew of mortgage (nsurance. Logs reserve payments may no longer be requied, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes avuilablo and 1g obinined. Borrower ahall pay the premiums required 1o
maintain mortgage insurance in effsct, or to provide o lues regsrva, until the requirement for maortguge inpurance ends
{n accordance with any written sgreament between Borrower und Lender or applicable law,

9. Inspection. Lender or its sgent may make reasonable entries upon and inspections uf the Propery. {ender ehall
give Borrower potice at the time of or grior to 80 inspection specifying reasonablz cause for the iespe-tion,

10, Condemastion. The procesds of any awerd or claim for damages, direct or consequential, in conrection with
sny candemnstion ot other taking of any part of the Property, or for cenveyanrce i fieu of condemnation, are heresy
assigned and shall be psid to Leader.

In the avent of = total taking of the Property, the proseeds shall be applied w0 the sums szoured by this Seeurity
Instrument, whether co nos then due, with any excess paid (0 Borrower, [n the eveni of @ partial raxing of the Property iv,
which the fair market valus o} the Property immediately before the taking is equal to or greater than the smount of the
sumg secured by this Secuniey Instrument immediateiy belore the taking, unless Borrower and Lender uthierwiss agree
in writing, the sumg sccurcd by this Secueity Instrument shall be reduced by the amoun: of the proceeds muiniplied by
the following fraction: (a) the ol amount of the suma secured imrmediately before the taking. divided by (b) the fair
marke? value of the Property imimaiately before the taking. Any balance shall be paid 1o Barrowe:. In the evert of a
partial taking of the Property in wiich the fair market value of the Property immediately efore the taking is iess than
the amoun! of the sumas secured immediaisly before the taking, unless Borrower and Lender otherwice sgree in writing
or unless applicable law otherwiss provides, the proceeds shall be applied 10 the sums secured by this Seeurity
Instrument whether or not the sums are then cue,

11 the Property is sbandoned by Borrowes,-0r-if, alter notice by Lender to Borrawer that the condemnor offers 1o
moke an awarg or settle a clslm for damages, L'oirawer falla to respond ta Leadsr within 30 days after the dase the
aotice is given, Lender in authorized to collect and vpoiv the proceeds, st its option, ither to restoration or repair of the
Property or to the gums secured by this Seourity Intrum.ent. whether ar aot then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds o principal shall not extend or
postpons the due date of the monthly payments referred to i) paragraphs 1 and 7 ur change e amount of suck
payments,

11, Borrower Not Reloased; Forbearance By Lender Nusa Waiver, Extension of the ume for paymen: or
modification of amortization of the sums secured by this Secusicy lacirumen: granted by Lender 10 any successor in
interest of Barrower shall not operste to rejease the liability of the oeiginal Borrower or Borrowet’s successord in
interegt. Lender shall not be required to commence proceedings against apy suscessor in iatersat or refuse 1w extend
time for payment or otherwise modify smortization of the sums secured by shirSecurity Instrumen: by reasca of any
demand made by the griginal Borrowar or Borrower’s successors in interest, Ady Jarbearance oY Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or earrdy.

12, Successars and Assigns Bound; Joint and Several Liability: Co-signérs. The covensnts and sgrevments
of this Security Instrument shall bind and benefit the succcssors and assigns of Lender ond Borrower, subjest 10 the
provisions of paragragh 17. Borrower's covenaats and agreements shall be jeint and severs). A%y Dorrower whoco sizns
this Security Instrument but does not executs the Note: (3) is cosigning this Security Instumient only w0 morigsge.
grant and convey that Borrower's interest in the Property uader the terms of this Security T1osiriment; () is act
personally obiigated to pay the sums secured by this Security Instrument; and (2) sgrees that Leader and any other
Borrowsr may agree to extend, modily, forbear or make any sccommodstions with regard 10 the termi o this Security
[nstrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is sublect to s law whizh sess maximum loan
charges, end that law is {inally interpreted so that the interest or ather loan charges coffected or w0 e coliected in
connection with the [oan sxceed the permitted limits, then: (a) any such loan charge shall Ye reduced b3 the amoun:
necessary 0 reduce the charge o the permitted {imiv and (b) a0y sums afready collected frem Bortower which
exceaded permitied limits will be refunded to Borrower. Lender may choose to make this refuad by reducing the
principai owed under the Note or by making a direct psyment to Borrower, Il a refund reduces principa;, she reduction
will be treated a5 a partial prepayment without any prepayment charge undsr the Note.

14. Notices, Any notico to Borrower pravided for in this Sscurity Instrument shal be given by delivering is or by
mailing it by first class mail ualess applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lendcr. Any notice to Lender zhal! be given by

initisly
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fiem clavs mail to Lender's H‘GINIQMFMEI'IMIQHLAr u}.klﬁau g;dgsathhy notice to Doreower, Any

notice provided fur ig thin Seeurity Inatrument shall bo doomad 0 huve besn glven (o Bareawar or Lender whe given as
provided {n this paragraph,

15. Gaverning Law; Sovorabiilty, This Security Instrumont shall bo governad by fodoral Inw and the Inw of the
jurisdiction in which the Property is located. In the event that sy provision or clause of this Security Instrument or the
Note conflicts with applicable {aw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the zonflicting provision. To this end the provisions of this Security Instrumentand the
Note are declared 10 be geverable.

- 16, Bortrower's Copy. Borrower shall be given one conformed copy of the Not2 and of thig Security [nsirument,

17. Traaster of the Property or » Beaelicial Interest in Borrawer. [{ all or any part of the Property or any
interest in it is sold or transterred (or if & bencliclal interest in Borrower ig soid or transferred and Borrewer is not a
gatural pergon) without Lender's prior written consent, Lender may, a1 i1 option, require immediate payment in full of
sll sums sscured by this Security Instrument. However, this option shall not be exercised 5y Lender if exercise i
prohibited by federal Jaw as of the date of this Security Instrument.

1! Lendor axercises this urtion. Lendor shatl give Borrower notice of scccleratinn, The notice shal! provide a perod
uf ot lean Uian 30 deve Irom the date the nutice ia deliverad or muailod within whick Borrnwar must pay all sume sectired
by this Security Insizucrent, If Barrower {aile to pay thone vurns prior 1o tha axpicntion of this perind, Lender muy itvoke
any remedies permitted by this Security lasteumant without further potics or demand on Buirower

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower ahall have the cight to have
enforcement of this Securily instrument discontinved ot any time prior to the eariter ol {a) § days (or suck other pariod
as applicable law may speciny fer reinstatement) before sale of the Property puesvant tuany power of saly sontwned [
this Security Instrument; or (&) extry of 2 judgment enloceing this Security [nstrument. Those conditions are thay
Borrower: {a} pays Lender all suma which then wouid be due under this Security Instrument and the Note az :f no
acceleration had oceurred; (b) cutes any.default of any other covenants or sgrecments; () pays al. expenses incurred i
enforcing this Security Instrument, incioran g, but not limited to, reasonable srrorneys’ fees; and {d) takes such aciion as
Lender may reasonsbly require to assure that-che lien of this Security Instrument, Lender's rights in the Properiy and
Borrower's obligation to pay the suma secured by this Security Instrument shall continuc unchanged. Lpon reinstatemen:
by Borrower, thip Security Instrument and the okiigations secured hereby shall remain fully effestjve as if no aceelerstion
had oceurted. However, this right to reinstatc shall riotapply in the case of sccejerstion under paragraph 17,

19. Sulo of Note: Change of Loan Sorvicer, 15:-ote or o partial interest in the Note (together with this Security
[ngtrument) msy be sold ons or mors times without prinr soiice to Borrower. A usle may resuls in a change in the antity
(known as the "Loan Servicer") that collects monthly paymen’s due under the Note and this Security [nstrument. Thera
also may be oae or more changes of the Loan Servicer unrelated to 3 ssle of the Note. [ there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change inaccordance with psragraph 14 sbove and applicable law,
The notice will state the name and address of the new Loan Servicer an.¢ the address 10 which payments should be made,
The notice will alsa contain any other information required by applicalieraw.

20. Hazardous Substances. Borrower shall not cause or permii the prasence, use, disposai, storsgs, or release of
any Mszardous Substances on or in the Property. Borrower shall not do, nice allow anyone ise 10 do, apything affectiag
the Property that is in violation of ey Envirodmental Law. The preceding twessutences shall not apply to the presence,
Use, or storage on the Property of small quantities of Hazardous Substances riavare generally recogrized tw e
appropriate to normal residential uses and to maintenance of the Property.

Borrawer shall promptly give Lender writien notice of any investigation, cizim, deniand, lawsuit or other action by
aay governments! or reguletory agency or private party involving the Property and any-Hazardous Sudstance or
Havironmental Law of which Borrower has actual knowledge, If Barrower [eatns, or is notilied Jvany governmentz! or
regulatory authority, that any removal or other remediation of any Hazardous Substance 2liecting the Properiy i3
necessary, Borrower shall promptly take all necessary remedial actions In sccordence with Environmizntal Law.

As used in this paragraph 20, "Hazardous Substances” ars those substences defined as tosic or huzardeus substances
by Environments! Law and the following substances: gasoline, keresene, other flammable or toxic peiroieum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioastive
materials, As used in this paragraph 20, "Environmental Law™ means federal laws and laws cf the ‘Urisdiction where the
Property is located tharrelate to health, safety or environmental protection.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and sgres as follows:

21, Acceleration; Remedics. Lender shall give notice 10 Borrower prior to acceleration [ollowing
Barrower's breach ol sny covenant or agreement in this Security Instrument{but not prior 10 accelerstion
vader paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) she defauly; (b) the
action required to cure the default; (c) a dats, not less than 30 days from the date the notice is given 10
Borrower, by which the defavlt must be cured; sad (d) that failure to cure the default on or before the date

lmttats,
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_«specitied in tho notice may rewvlt in acceleration of the sums aecured by this Security Instrument, foreclosure by judicia!
proceeding and sals of the Property. The natice shall further inform Borrower of the right to reinitate after acceleratinn
and the right to assert |n the foreciosure proooeding the non-existence of & defnult or agy ather defepse ol Borrower 1o

-accoleration and loreciomure. If the default (s 00t oured on or befors the date apecilicd in the notice, Lender, atitauption,
may require immediste payment in full of all auma pecured by this Security Inatrument without turther demand and
may forecioss this Becurity Inateument by judicial proceeding, Lander shal! be entitied to collect all vxpennes incurred fn
pursulog the romedien provided in this paragraph 21, Including, but not limited 10, reasonable attorneys’ fecs sud conts
ol title avidence.

22, Rolosno. Upon payment of all sums secured br thiv Security Ingtrument, Lender shall releage this Security
Instrument to Borrower. Botrower shail pry sny recordation coutn. Loader may sharge Borrowar & 159 for releaning thin
Security [nstrument, but only [ the foo is pald 1o a third party lor vervices rendored and the charging of the [ex is

permitted under applicable law.

23, Walver of Homestead, Borrower waives all right of homestead exemption ia the Property,

24, Riders to this Scourity Instcument, It one or more riders sre executed by Borrower and recorded together
with this Security [natrument, the covenants and sgreements of each such rider shall be incorporated into and shail
amend and supplerent the covenants and agreaments of thia Security Instrumeat aa if the rider(r) were n part of this
Security Lastrumant. [Check applicable box{es)]

Adjuatable J%e Rider ) " Condominium Rider [_:l 1-4 Family Rider

Graduated Payrozat Rider Planned Unit Development Rider ___] Biweekly Payment Rides

Balloon Rider | Rate Tmprovement Rider [._)Second Home Rider
JVA Rider Other(s) (specify)

BY SIGNING BELOW, Borrowe. cocepts and agrees to the terms and covenants coatnined in this Sevurity

e (B

st angmavings Bank, i T et e ) -
; :‘.Jw-uvfsca”

nancial Feder ) ‘
not personzlly s sokal /{rr‘:;;wy;. Sl et e ey o
- * " I - -

Witaesses:

Instrument unr_sii iz 80y rider(s 8.0y Borrower agd recordsd With itpamilon provision waiving ary ity of Plransi 7 et 0 o

, d £ y Borrower
£y oot ‘figl" _” x f"s_—-M el ‘_’ N
78T Vics Presite [

= 7 / : , B _ _ (Seal)
! L ’ 4 g LML -Burrower
— T¥Yie Presidep .
0" (Seal) __ _ ] o _(Seal)
~Borrower Burrowur

STATE OF ILLINOQIS, COOK ' Covoty gs:

AN

.I,‘t E\:ﬂ\é‘% (\)\ -Hq ; (\ , 8 Notgr; blic ia .'02 2aid cotaty and state do her |
i S KA

10 N AR
B e

P N , personsily koown to me 10 be (be same person(s) whose
name(s) subseribed 10 the foregoiag iastrument, appeared before me this day in persoz, aad acknawledged that
signed and delivered the said ipstrument ag free and voluntary act, for the uscs snd purposes
therein set forth.
Given uader my hand and officis) seal, this ‘ _H"’" dasqf ;&)\,QL‘\ . \QQK’ .
My Commission Bxpires: | \ D"‘) 9 '7 GW % 8‘4%6\_/\)

Natsry Public

””
OIFICIAL SEAL
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WO AR sustic, 21 ATE OF!H;;\:;.
Ay Coanidsen Cxoiroy 01 dr0y 4 vs
;PVN'Q-VWW‘M%‘uH'\WM

&% -6HIL) ese P b 6 Ferm 3014  3/%0

»
-

»

'

-

L
-

~)

)

-




UNOFFICIAL COPY

EXONERATION PROVISION

It is expressly understood and agreed by and between the parties hereto,
znything herein to the contrary notwithstanding, that each and al! of the
warranties, indemnities, representations, covenants, undertakings and
agreerosnts herein made on the part of the Trustee while in form
purporting -« the warranlies, indemnities, representations, covenants,
undertakings and. agreements of said Trustee are nevertheless each and
every one of them, made and intended not as personal warranties,
indemnities, representations, covenants undertakings and agreements by
the Trustee or for the puipcse of or with the intention of binding said
Trustee personally but are mide 2nd intended for the purpose of binding
only that portion of the trust propenty specifically described herein, and
this instrument is executed and delivered by said Trustee not in its own
right but solely in the exercise of the pewcrs conferred upon it as such
Trustee; and that no personal liability or personal rccnonsibility is assumed
by nor shall at any time be asserted or enforcesvle against Financial
Federal Trust and Savings Bank on account of this“irstrument or on
account of any warranty, indemnity, representation, covetian’, undertaking
or agreement of said Trustee in this instrument contained either expressed
or implied, all such personal liability, if any, being expressly waired and

released.

R R T




UNOFFICIAL COPY

LEGAL DPESCRIPTION

PARCEL 1: A PART OF LOT 3 LYING WITHIN THE FOLLOWING DESCRIBED
PARCEL: BEGINNING AT THE INTERSECTION OF A LINE PASSING THROUGH
THE MOST SGUTH CORNERS OF LOTS 1 AND B WITH A LINE BEING 15 FEET
SOUTH OF THE NORTH LINE OF SAID LOT 1; THENCE EAST ALONG SAID
LINE BEING 15 FEET SOUTH TO A POINT OF INTERSECTION WITH THE NEXT
DESCRIBFED COURSE; THENCE SCUTHEASTERLY ALONG A LINE 21 FEET
SOUTHWLS?ERLY OF THE NORTHEAST LINE OF LOTS 1 THROQUGH 9 TO A
POINT OF INTERSECTION WITH THE NEXT DESCRIBED COURSE; THENCE
SOUTH ALCNC A LINE 21 FEET WEST OF THE EAST LINE OF LOTS ¢
THROUGH 11 T2 A POINT OF INTERSECTION WITH THE NEXT DESCRIBED
COURSE; THENCE WEST ALONG A LINE 8 FEET NORTH OF THE SOUTH LINE
OF LOTS 11 THROLGH 17 TO A PCINT OF INTERSECTION WITH THE NEXT
DESCRIBED COURSE; THENCE NORTH ALONG A LINE 15 FEET EAST TO THE
WEST LINE OF SAID LOPY.17 TO A POINT OF INTERSECTION WITH THE NEXT
DESCRIBED COURSE; THLNCF EAST ALONG A LINE 64 FEET NORTH OF SAID
SOUTH LINE OF LOTS 11 (HROUGH 17 TO A POINT BEING 128.05 FEET
EAST OF SAID WEST LINE oI LOT 17; THENCE NORTH 8.58 FEET ALONG A
LINE 128.05 FEET EAST OF SAlD WEST LINE OF LOT 17 TO A POINT OF
INTERSECTION WITH THE NEXT PUCCRIBED COURSE; THENCE NORTHWESTERLY
ALONG SAID LINE PASSING THROUGH THE MOST SOUTH CORNERS OF SAID
LOTS 1 AND 8 TO THE PLACE OF BIGINNING; ALL IN DORCHESTER
TERRACE, BEING A SUBDIVISION OF wOf 37 IN BLOCK 5 IN FOREST
MANOR, A SUBDIVISION OF THE SOUTH 44 ACRES OF THE EAST 1/2 OF THE
SOUTHEAST FRACTICONAL 1/4 SOUTH GF THR INDIAN BOUNDARY LINE OF
SECTION 6, TOWNSHIP 36 NORTH, RANGE 34, ZAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIZ.

PARCEL 2: EASEMENTS APPURTENANT TO AN FOR THE BENEFIT OF PARCEL 1
AS SET FORTH AND DEFINED IN THE PLAT OF SUBDIVISION FOR INGRESS

AND EGRESS, ALL IN COOK COUNTY, ILLINQIS.
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