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| s MORTGAGE

THE TERMS OF TH13 LOAN
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Instiwincrt) is givenon JULY 13, 1995 . The mortgagor is
LANCE M. KRUMHOLZ
AND MICHELLE WEXLER, HUSBAND. AND WIFE

{("Borrower”y. This Security instrument is given to

MID TOWN BANK AND TRUST COMPANY OF 'CHiCAGO

which is organized and existing under the laws of THE STATEL OF ILLINOIS -, and whose
address is 2021 NORTH CLARK STREET

CHICAGO, ILLINOIS 602614 {“Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED FIVE THOUSAND AND 00/100

Doliars (U.S. 8 105,000,00 )

This debt is evidenced by Borrower's note dated the same date as this Securiw lnslrumem( Note*), which provides for
monthly payments, with the full debt, if not paid earfier, due and payable on RUGUS 1, 2000

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by (he Noe, with interest, and all rc-ucw.lls
extensions ancd modifications of the Note; (b) the payment of all other sums, with intereit, advanced undec paragraph 7
- protect the security of this Security Insttument; and fc) the performance of Borrower’s covenaits and agreements under this
Security Instrutnent and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to.Lender the following
described property located in  COOK County, Tlinois:
UNIT 4340-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST N THE

COMMON ELEMENTS IN PICADILLY CONDOMINIUM AS DELINEATED AND DEFINED IN

THE DECLARATION RECORDED AS DCOCUMENT NUMBER 94 472 628, IN THE

SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS AND ASSIGNS TO MORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, PARKING SPACE NO.P-3 AS A LIMITED

14-17-401-005 COMMON ELEMENT AS SET FORTH AND PROVIDED IN THE AFOREMENTIONED
DECLARATION OF CONDOMINIUM,

\l|836‘§[¢ L ay foé' G\TQN\--

which has the address of 4340 NORTH KENMORE-UNIT 3 , CHICAGO E8rrect, City],
llinois §0613 (Zip Code] ("Property Address™);
IWLINQIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014  9/30
@D, SRiL) seom Amended 5(91

¥MP MORTGAGE FORMS - (t800)52)-7291
Page 10f & initialg* DPS 1089
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this Security Instrusuens, Lender may give Barruwer a notice identifying the ben. Borrower shall satisfy the lien or take one or
more of the actions sev forth above within 10 days of the giving of nutice.

5. Hazard ur Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
flonds or flooding, for which Lender requires insurance. This insueance shall be mamained s the nmonnts amd b the periogs
that Lender requires. The insurance carrier providing the insurince sinll Be chosen by Borrowar subjeet to Lemler's approval
which shall nat be sneanonsbly withheld. IF Bostowm fls 10 mstutuin covernge descrtbed shove, Lender niny, at Lemdes's
uptiogl, ebtay covesgo i profect Lewder's ighis in the Progerty unaccondimee with paagraph 7.

AN tarance policies and reaewals shall be acceptable W Lender and shall include o stinddard mortgage clause. Lender
stiall have the right 1o hold the policies wd renewals, 1 Leader requires, Borrower shall promptly give 10 Lender all receipts of
paid premivms s renewal nutices. bn the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, i€ 2he restoration or repair is cconomically feasible and Lender's security is not lessened. I ihe restoration or
fepair is not economicaty feasible or Lender's security would be lessened, the insurance proceeds shalt be applied to the sums
securcd by this Security faustrument, whether or not then due, with any cxcess paid to Borrower. I Borrower abundons the
Property. ur does not answerswithin 30 days a nolice from Lemder that the insurance carrier has affered to seitle a claim, then
Lender may colleet the insurarce proceeds. Lender may use the proceeds to repair or cestare the Property or to pay sums
secured by this Securily Instrument, whether or not then due. The 30-day period will begin when the notice iy given.

Unless Leader and Borrower‘onlerwise agree in writing, any application of proceeds to principal shall mol exiend of
posipoue the due date of the monthly pavinents referred 1o 10 parageaphs | and 2 or change the amount of the puymews. 1f
under parageaph 21 the Property is acquired by Cender, Borrower's night 1o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shali pass to Lender (o the extent of the sums secured by this Scearity lnstrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and-Zratection of the Property; Borrowee's Loan Application; Leascholds.
Borrower shall veeupy, establish, and use the Propeny wi Porrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to vecupy the Property as Borrower's principal residence for al least one year after
the date of occupancy. unjess Lender otherwise agrees in wriling, which consent shall nat be unseasonably withheld, or unless
extenuating circumstances exis! which are beyond Borrower's Corisol, Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste on the Peoperty. Borrower shall be in defauh il any forfeiture
action ar proceeding, whether civil or criminal, is beguu that in Lender’s ‘grod faith judgment could result in forfeiture of the
Property or otherwise materially impair the {ien created by this Security Instrament or Lendet’s security interest. Borrower may
cure such 4 default and reinstate, as provided in paragraph 18, by causing the actiziar proceeding to be dismissed with u ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's duterest in the Property or other materinl
impairment of the lien created by this Security Instrument or Lender’s security intcies:. Borrower shall also be in default if
Borrower, during the loan application process, gave materially fulse or inaccurate informatiza or stalements to Lender (or failed
to provide Lender with any material information) in conncction with the loan evidenced by the Note, including, but not limited
lo, representations concerning Borrower’s accupancy of the Property as a principal residence. 11 tnis Security Instrument is on a
teasehold. Borrower shall comply with all the psovisions of the lease. If Borrower acquires fie wvle o the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, o there is a legal proceeding that may significantly affect Lender’s rights in the Pyapenty {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lenser may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendev's actions may

include paying any sums sccured by 2 lien which has priority over this Security Instrument, appearing in court, paying -

reasonable attorneys’ fees and entering on the Propecty 1o make repairs. Although Lender may take action under this paragraph
7. Lender does not have ta do so.

Auyv amounis disbursed by Lender under this parngraph 7 shall become additional debt of Bocrower seeured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of disbursement at the Note rate and shatl be pavable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage lnsurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 1o
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Pendet's adideess stated Sierem orany other address fender desigiiates by aatice o Borrower. Any notice pravided fos i this
Securily Instrument shall be deemied 10 bave heen given o Buniower or Lender when gives as provided i this pasgraph,

15, Governlng Law; Seveeablity, This Security Insteament shall be governed by (ederal law and tie faw of the
junisdiction i which the Property s located. I the event tan any provision or clinse of this Seeority Instrunent or the Note
contlicts with applicable law, such conflict shall mot affect other provisions of this Secority Instrument or the Note which ¢an e
given cllect without the conflicting provision. To this ed the provisions of this Security Instrument and the Note are declared
to e severable,

16, Burvower's Copy, Burrowen shall be given one contorined copy of the Note amd of tlas Security fnstiument,

17. Tramsfer o the Property or u Beaeficial fnterest i Bocewer, 1T all or any past ol the Property or any inwiest in o
is suld or transterred (or i a beneficial interest in Borrower is sobd or ansterted and Borrower 1s nor i natugal person) without
Lender's prior written consent, Lender may, at its ophion, requite innediate payment in tull of all smms secured by 1his
Security Instrument. However, this option shall not be exercised by Leader il exercise is probibited by federal Jinw as of the date
ol this Secunity [nstrunent.

I Leades exercises this option, Lender shall give Borrower notice of aceelerabon. The notice shall provide a period of g
fess than 30 days Team the date the notice is detivered or mailed within which Borrower nust pay all sums secured by this
Seeurity steumnend. [ Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender uy invoke any remedices
permitted by this Security Iostrument withouwt further notice or demand on Borrower.

18, Borrewer's Riglic to-Reinstate. If Borrower meets certain conditions, Borrawer shidl have the ight o fave
enforcement of this Seeurity Insttoracot discontinued at any time prior 1o the eardier of: Gy 5 duys (o such ather peried as
applicanle Taw pay specify Jor reivstaement) before sale of the Property pursaant to any power of sale contained in this
Security fnsteament; o () eetry ol wpadgment enforcing tis Security Instrument. Those comdittons ate thit Borrower: (i pays
Lender all sums which thea would be dud adse tus Secuity Instiument and the Note as it no aceeleration lid occisrdd; ()
cures any default of any other covenants or‘agressents; {¢) pays all expenses incuried in enforcing this Seeurity Inserument,
includiag, but net limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require tw assure
that the ien of this Sccurity Instrumen, Lender's rigbis in the Property and Borrowur's ubligation o pay the suims secused by
this Security Instrument shall continue unchanged. "Unes reinstatement by Borrower, his Sceurity Instrumen and e
obligations sceured hereby shall remain fully effective as’i! no aceeleration had occurred. However, this right to reinstaie shall
not apply in the case of acceleration under paragraph 17,

19. Suale of Note; Change of Loan Servicer. The Now vi v partial titerest in the Note (logether with this Sceurity
[nstrument} may be sold one or more times without prior notice to Bedrower. A sale may resubt in a change in the entity (known
as the "Loan Servicer”) that collecis monthly payments due under the Wuteund this Security Instrunwemt. There also may be one
or more changes of the Loan Servicer unrelated o a sale of the Note. I these s a change of the Loan Servicer, Borrower will be
given writlen notice of e change in accordance with paragraph 14 above s applizabic law. The notice will state the name and
address of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, wse, ifisposal, storage, or celease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the

G6

Property that is in violation of any Environmental Law. The preceding two sentences shall ng ‘apply 1o the presence, use, or 77
storage on the Property of small quantities of Hazardous Substances that are generally recognized/io be appropriate 1o normal %7
residential uses and to maintenance of the Propenty, ::

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuitor othier action by any - =

govermnenial or regulatory agency or private party involving the Property and any Hazardous Subsiance o Eavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is natified by any governmenial or regulatary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail prompily take
all neeessary remedial actions in accordance with Envivonmental Law,

As used 1n this paragraph 20, "Hazardous Subsiances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroteum products, toxic
pesticides and herbicides, volatile selvents, materials containing asbestos or formaldehyde, and radioactive naterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refate to tiealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntivn under paragraph 17 unless
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i, the unituraigned, o Notury Public in aud for suith counly ond slots, di hornby certify that

ILANCE M. KRUMHOLZ MARRIED TO MICHELLE WEXLER

o iz peras) whore nnaeln) iatnie) aubmeribud W Ll
nd achnuwlodyed that he,
funlury ael,

permmaily Krawe w m o be th
Turepming inalrynont, appearerd bolure me thin dry in pevson,
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Additional Provisions Rider

This Kuder s made this  13TH  day of JULY , 1995 ,and i% incorporated i and shafl be
deemed 10 amend and supplement the Notwe/Mortgage dated of even date herewith, given by the undersigned (hercin
"Mortgagor®) 1o secure Borrower's Nowe ta Mid Town Bank and Frust Compary of Chicago (" Lemder®y covering the
prroperty described i the Mortgage and lociated ot (" Frennses™).

4340 NORTH KENMORE-UNIT 3, CHICAGO, TLLINOIS 60613

In addition 1o the covenants and agreements made in the Mortgape, Mortgagor and Lender further covenant and agree as
fotlows:

Default Rate
From and afier the occurrence of ¢i) any default in the payment of any sum when due under the Note or the Mortgage; (i) 4
default under the terms of the Mortgage or (i} the Maturity Date, whether by aceeleration or otherwise, interest hereunder

shall accrue at the/Default Rate and shall be payable upon demand

The Default Rate shali b ten percentage points (10.00%) (the “Margin”) over the Primie Rate of interest per annum. For
purposes of this Noie s "Prime Rate” shall mean the prime raie of interest as announced {rom time to time in the Money
Rate Section of The Wall Stee Journal. The rate may vary daily with changes in the Prime Interest Rate and each day with
changes w your aststanding didy ki,

DR R HRE K AP IRHK X X X R KKK XXX KKK AN KKK K Y NN XK KA XN N KKK KK AN KKK N RN KN XK AKX
X008 X XA X0 X XM RPN R SR A5 A XTI OUK X0 X KoK X XBRurnd s 1 AN NBER SOOK M SRR K Rk U e
SCPOE O M X MG AN KO0 XK L0 MATOSTO0IG IX W KT XK X e mak Y e sitaeh ST oty et senstondhi Jomey g
YOG O XXX B SN 200 X0 OEN00X AT s 5 e R B WD oo 363 o e asenrmad i, v soe B e sty
N H D X OEN X 30 XDt & MNTRORK XX HICOTRSH e NS KK e T HESDOXSEOK kS8 4 DeR ARDERI ot Jersins et
0% XXDESLENR IO FKSODGK KR HICNNODCH PXOCRADT 5 (¥ 0NN KDIKI MICTNY HIE R T0K KERIIRN Rl el Mpek X X X X KX X

B ROE X NATK K X00X0EK ADISMK0N MO QXK 0NK R KT0E X SOTHETK (bR AR SoXaORRimn R wiltindiin sachomiide e R o
XK SECOGNK X MK X MRIX Roned K00 X MKTCRAUXKAKIER X0 0 xoe Xt R xode i R e Rolnt son RGOniiR i they gitomialiy
R HNGRE XN K UK XOTON KBS X NOWOVE R XTI NI NI RY A AN IRH s R sensedxandersin s dsdonvdiedieg
NOEXH R S XL X KO NI RA MK N R BRKIONGRI R RN X RS R Y R TR MR IOMMR Y Hrsbrionib N QWi erest
PHO6N K MO M KRR X0 K% X003 XDERDOH X0 X AR HAGHIR DS H O AGIH X 1 Mot dobrtinexnensehers x

MK IO HNN XD REOKX SR IS XDIKOCHITH X R aRACMTN N K st X0 o TR MR s vt hementrk s ek s ey e anmdaptgent
SRR RN AN e X

LK HEX AR KR AROEMK RH0E X MO ASCR XK SO0 b et T Mot e R nnax el 4§ & RiehsBotrowet sl bs veguised
M XERNREK XK X X XXX X XK X X NHOLHNDE X MOS0 HICHE6 X K X B I NOMMUIEX R X XXX XX X XXX XK X XXX X ¥ Pokursx ik Ooexidy
NN NN MR MR X ROk MXTEDIR e XHnge X0t R Xk X X

Additional Provisions

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE PRINCI AL BALANCE OF
THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER [S UNDER NQ OBLIGATION 7O REFINANCE
THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER
ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER
YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT
MATURITY, YOU MAY HAVETO PAY § R ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED
WITH A NEW L EVEN QU OBT NANCING FROM THE SAME LENDER.

_p/i, v
LANCE M. KRuyﬁéLz

,}!1 // ’/" [
RSl Lu (-

MILHEILLLZ WEXLE

Rev 10/7/94 DPS s089
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CONDOMINIUM RIDER

TS CONDOMINIUM RIDER is made this  13TH  day of JULY , 1995 \
amd is incorporated inte and shalt be decned to amend and supplement 1the Morigage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure
Borrower's Note to
MID TOWN BANK AND TRUST
COMPANY OF CHICAGG

{the "Lender™)
af the st date and covering, the Froperty described in the Secority Instrument sl focated ar:

4340 NCRTH KENMORE-UNIT 3, CHICAGO, ILLINOIS 60613
[Property Address|

The Property includes < wilt in, together with an undivided interest in the common elements of, a condominium
project Kriowit as:
PICADILLY PARK

{Name of Condonunium Project)
(the "Condominium Project™. I ike uwners association or other entily which acts for the Condominium Project
(the "Owners Association") hoids title 70 property for the benefit or use of its members or sharcholders, the
Properly also includes Borrower's interest in the Owners Association and the uses, procecds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In w2dision to the covenants and agreements made in the Seeurity
Instrument, Borrower and Lender further covenant and agree s follows:

A. Condominium Obligatiops. Borrower stall ‘perform ali of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
ather document which creates the Condominium Project; () by-laws; (iii) code of regulations; and (iv) ather
equivalent documnents. Borrower shall promptly pay, when due.al! ¢ues and assessments imposed pursuant 1o the
Constituent Documents.

B. Hazard Insurance. $o long as the Owners Association maintains, with a penerally accepted insurance
carrier, a "masier” or "blanket" policy on the Condominium Project wlich 1o satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires. including
fire and hazards included within the lerm "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenam 2 for the mondily paynient (o Lender of ihe
yearly premium instalimenis for hazard insurance on the Property; and

{it) Borrower's obligation under Uniform Covenant 5 to mainiain hazard insysance caverage on the
Property is deemed satisfied to the extenl that the required coverage is provided by the-Swaers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds in lieu of restoralion or repair following a joss 1o
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shali be paid 1o Lender for application to the sums secured by the Security Instrument, with any excess paid 1o
Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable to insure that the
Owners Associationn maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 3/90

Page 1 0of 2
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