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MORTGAGE

THIS MORTGAGE ("Serarvy Instrumem”) 1s given on July 24
The morigagor is BARBARA HEFFER!AN AND MILES SHAPIRO, HUSBAND AND WIFE

("Borrower” j.This Security Instrument is given o CHASE MANHATTAN PERSONAL
FINANCIAL SERVICES A DIVISIDN OF CNASE MANHATTAN MORTGAGE CORPORATION

which is organized anl existing under the laws of Delawize ind whose address is

227 W. MONROE STREET, SUITE 3750 CHICACO, 'L GG606

owes Lender the principal sum of Six Hundred Elghty-Four Thousand
Dollars (U.S. & 684,000.00). This debt is evidenced by Borrower's nole

dated the same date as this Security Instrument ("Note™), which provides for monthly payments, with the full debt, i not paid

cartier, due and payable on August 1, 2025 . This Security Instrument secures 1o

Lender: (1) the repayment of the debt evidenced by the Note, with interest, pad.all renewals, extensions and modifications of

the Note: th) the payment of all other sums, with interest, ndvanced under parageepic, 7 ta proteet the security of this Security

instrument; and (c) the performance of Borrower's covenans and agreements under <iis Security Instrument and the Nute,

For this purpose, Borrower does hereby morigage, grant and convey to Lender the (otiowing described propenty located in

c00K County, liizais.

{"Lender”y. Borrower

LOT 22 IN 8LOCK 3 IN SUBDIVISION OF OUTLOT "E" IN WRIGHTWOOD, A SLBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST DF "HE THIRD PRINCIPAL

MERIDIAN,IN COOK COUNTY, ILLINOIS. i il - 24 -;3@5 oA

1 OICRts6

1<t AMERICAN TTLE orger .G 4 T2
Py

L

which has the address of :

2631 N. BURLING AVENUE CHICAGOD
{Stroel]

(City}
[Hinois 650614 ("Property Address™); PN, 14-28-303-020
2 Coxle)
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TOGETHER - WITH all the improvements now or hewealies eiected on the pooperty, st all casemems,
appurtenances, and fixtures now or hereafler a part of the propeny.  Alb replacements and additions shall alse be
covered by this Security Bnatrument. All of the foregoing s eleried 1o o s Seamity nstrument as the "Propenty

HORROWER COVENANTS that Kimower s Jawdaliyaeased ol the estite hgereby catsveyed and i the vpht 1o
morigage, grant and convey the Property and that the Property 1s unencumbered, gxcept for encumbrances of 1econd
Borrower warranty sl will defeml generally the title 1o the Propeny agains .tfi.r].umﬂ andd demands, sulged 1oy
encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unsform covenams with
limited varjations by jurisdiction o constitute a uniform securtly instrmmnent covering real propeny.

UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due e
principal of and istensst on the debt evidenced by the Note and any prepayment and late charges due under the Noete,

2. Funds for Taxz: and Insurance. Subject to applicable law av to a writien waives by Lender, Bonrower shadl pay 1o
Lender on the day monibly payments are doc onder the Note, until the Nete s paid in fal), o sum Clunds™) tor o
vearly laxes and assessaiedis which may atain priority over this Security fustrument as g tien on the Propeny: thy vealy
beasehold payiments o greas -: sents on she Propeny, i any; () yearly lzard on prepenty msurance: pressoms. 1) yveinly
Nuod msurance premiums, w5 ) )c.ﬂl) mortgape msurance premiums, 1fany; and (17 any sums pd\dhic hy Borrowe
1o Lender, in accordance with vie provisions of paragraph 8, in hew of the payment of mongage insurance premiums.
These nems are calied “Escrow zis :'..s.“ Lender may, at any time, colleet and hold Funds in an mount not 1o exceed the
maximum amount a lender for a fedesaliy relaled mortgage loan may require for Borrower's escrow accoum under the
federal Real Estae Sertlement Proceavies Act of 1974 as amended from time o tme, 12 US.CE 2001 ef seq.
("RESPA™), unless another law that applies 40 the Funds sets a lesser amount. If so, Lender may, at anv time. collec
and hold Funds in an amount nol to exceed the lesser amount. Lender may estimae the amoum of Funds due on the
basis of current data and reasonable estimates Of Cxpenditures of future Escrow ftems or otherwise in accordance with
applicable law.

The Funds shadl be held in an iisttation whose ¢oposits are insured by a Tederal agency, mstnmentaliy. or entity
tinclading Lender, if Lender 1s such an institation) or m ary federal Home Loan Bank. Lender shall apply the Funds to
piy the Escrow ltems. Lender may not charge Borrower forholding and appiying 1he Funds. annualiv analvzing the
escrow avcount, or verifying the Escrow Hems, unless Lendel_pays Borrower interest on the Funds and applcable taw
permits Lender ro make such a charge. However, Lender may seguire Borrower 1o pay a onetinw L']I:Il}ll‘ for n
independent real estate tax reporting service used by Lender i congechon with this foan, unless apphicable jaw provides
otierwise. Unless an agreement is made ar .U,"!p'.l(.dh!l, faw requires niersst o he pasd, Lender shall nod be required to
piay Borrower any interest or carmngs wn the Fumds, Borrower and Leeder may agree i writing, however, that iferes)
shall be pawd on the Funds. Lender shall give to Borrower, without clrarge, 20 afnual accounting of the Funds, showimng
credits and debits to the Funds and the purpose for which vach debit to the Fends was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permilied to be held by applicabie law, Lender shall account 1w
Borrower Tor the excess Funds in accordance with the requirements of applicable law, [If the amount of the Funds held
by Lender at any time is not sufficient (o pay the Escrow Iems when due, Lender may s notfy Borrower in wriing,
and, in such case Borrower shall pay 1o Lender the amount necessary o make up the defciensys Bostower shall make
up the defictency in no more than twelve monihly payments, at Lender’s sole discretion.

Upon payment in ful) of all sums secured by this Security [nstrument, Lender shall prompily reivnd o Borrower any
Funds held by Lender. 11, under paragraph 21, Lender shati acquire or sell the Property, Lender, prm © lhc acquisition
or sale of the Property, shall ﬁppl)’ any Funds held by Lender at the time of acquisition or sale as a credi against the
sums secured by this Security Instrument.

3. Application of Payments, Unless applicable jaw provides otherwise, all pavments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts pavable
under parageaph 2: thisd, o interest due; fousth, 4o principal due; and fast, 10 any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all 1axes, assessments, charges. fines and impositions auribuable 1o the
Property which may atain priority over this Security Instrumeni, and leasehold payments or ground rents. if any.
Borrower shall pay (hese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed paymient. Borrower shall prompt!y furnish 10 Lender alf notices of
amounts to be paid under this paragraph. If Borrower makes these payments direcsly, Borrower shall promptly furnish
1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionty over this Security Instrument unless Borrower: i)
agrees in wriling to the payment of the obligation secured by the fien in a manner acceptable 1o Lender: (b) contests in
good faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactny o
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Propenty 1s subject
10 a lien which may attain priority over this Security Insirument, Lender may give Borrower a notice identifying the lien.
Berrower shall satisfy the lien or take one or more of the actions set {orth above within 10 days of the giving of aotice.
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S. Yuard or Property Insurance. Borrower shall keep ic wnprovements siow existing or keecadter erecled on the
Property insured against foss by fire, bizards ingluded within (he o “extended coverage” and any other fsasdy,
inciuding floods or fooding, for which Lender requires insarance. This insurance shadl be maintained 0 the amotints
and for the periods that Lender requires. The insurance carrier providing the isurance shall be chosen by Borrnwer
subject o Cender's approval which shall noy be unreasonibly withheld, II Berrower fails to maintain coverage deseribed
atrove, Lender may, at Lender's option, oblain coverage o protect Lender's rights inthe Property in sccordance with
paragraph 7.

Al insurance policies and renewals shall be acceptable o Lender and shall include o standard merigage clause.
fender shall have the right (o hold the policies and renewals. {7 Lender requires, Borrower shall prowmpely give 1o
Lender afl receipts of paid premiums sod renewal notices. In the event of lass, Borrower shall give prompt notice o the
insurance carrier and Lender. Lender may make prout of loss if not nede promplly by Borrower,

Unless Lender and Horrower otherwise agree i writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, il the restoration or repair s cconomically feasible and Lender’s security is not fessened, i
e testuration. of repate s ool cconomically feasible or Lender's secarty would be lessened, the insurance proceeds
shiall be applicd 1o the sums sceured by tins Secunty Instrutment, whether or not then due, with any excess paid 10
Borrower. 1 PGerower abandons the Property, or does net answer within 30 days & nolice from Lender that he
insurance carnier hegeoflered to settte a claim, then Lender may callect the insurance proceeds, Lender may use the
proceeds to repair o7 restore the Property or o pay sums secured by this Security Instrument, whether or wot then due.
The 30D-day period wiii pgin when the notice is given,

Uniess Lender and Borower otherwise agree in writing, any application of proceeds to principal shall net extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2V the Property is acquired by Lender, Borrower's right to any insurance poticies and
proceeds resuiting from damage40 the Property prior to the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security Instrument tinediately prior to the acquisition,

6. Occupaney, Preservation, Mumterzace and Protection of the Property; Borrower’s Loun Application;
Leascholds. Borrower shall occupy, cstablsh, und use the Property as Borrower's principal residence within sixty days
afier the execution of this Security Instrument and shall continue 10 oceupy the Property as Borrower's principal
resideace for at least one year after the date of steupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extziuating circumstances cxist which are beyond Borsower's control.
Borrower shall not destroy, damage or impair the Property. aliow the Propenty 1o deteriorate, or commit waste on the
Properly. Borcower shall be in default if any forfeiture ¢ctiol or proceeding, whether civilor criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Mroperty or otherwise materially impair the lien created by
this Sccurity Instrument or Lender’s security interest. Borrower may cure such a defaull and reinstate, as provided in
paragraph {8, by causing the action or proceeding to be dismpissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in {ne- Property or other matcrial impatrment of the lien
created by this Security Instrument or Lender's security interest. Borower shall also be in default if Borrower, during
the loan application process, gave materially faise or inaccurate infurmation or statemeats to Lender (or failed to
provide Lender with any material information) in connection with the lozn evidenced by the Note, including, bui not
limited to, representations concerning Borrawer's occupancy of the Properiy 75 a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Praperty, the leaschold and the fee title shall nor merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perfurin ine covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantiy affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, prabate, for condemnation or foricituss ar ta enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the valug of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secuted by a Hen winch bis priority over this
Securily Instrument, appearing tn court, paying reasonabie attorneys’ fves and entering on the Propray-to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do $o.

Any amounts disbursed by Lender under (his paragraph 7 shall become additional debt of Borrower-secured by this
Security Instrument. Unless Botrower and Lender agree to other terms of payment, these amounts shail bear interest
from the date of disbursement at the Note tate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Sccurity Instrumem, Borrower shall pay the premiums required 10 maintain the morigage wsurince in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mongage insurance previously in effect, from an alternate
morigage insurer approved by Lender. If substamially cquivalent mortgage insurapce coverage is not available,
Borrower shall pay 1o Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage fapsed or ceased (o be in effect, Lender will accept, use and retain these
pavmenis as o loss reserve iy licu of mortgage insurance. Loss reserve payments may no longer be required, af the
optinn wi Letider, o movignge isurisee coverage (i the amount and ot the period that Lender requires) provided by
an iosurer approved by Letdes again becomes avatdable aad s obtaied, Bocrowgr shall pay the prentiwms required to
maintain morgage insurance in effect, or o provide o loss reserve, witil the requirement Tor morigage insurace ends in
accordanca with any writlen agreement between Borrower and Lender or applicable law,
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%, dospection. Lender ar is agent min ke reasomable entries npon and uspections of ihe Fropery T endey hall
pive Burrower notice at the tishe of o1 prior o an mspection speoiying easomable canse for the inspechon

10, Condemupntion. The procecds of any award or clann 1or damges, direct vr conseguenial, m conection with
any condemnation or other aikmg of any part o1 e Propenty, or for cosveyapce n ben ol coidemmanon, ae hereby
asstgned and shall b patd 1o Lemler

In tiwe event of wdotal fakmg of the Property, the proceeds shall be applicd 1o the sems seeuted by ths Seciany
fnstrument, whether or not then due, with any excess paid to Borrower. e the evemt of a partial taking of the Propesty
which the for market value of the Property immeusstely before the akmg 1s equal 1o or greater than the amomnt of the
sums secored by (his Security Instrumient amspediptely before the taking, amless Borrower and Lender otherwise apiee i
writing, (he sums secured by this Secmay Instrument shall be redueed by the amowst of the proceeds muitiphicd by the
followmg fraction: ) the total amount of the sums secured unmediately before he taking, divided Iy d the fag
market vadse of the Propeny smediately belore the Gking. Any batance shall be pard to Bonowet. 1 the event of
partial taking ot the Property i winch the faiv wawket value of the Property mumediately betore the talong s Jess thuan
e amount of the sums secured wnnedistely betore the taking, pudess Borrower and Lendes ovierwase agree o wiimyg
or usless apphiciole faw otherwase provides, the proceeds shall be applied 1o the sums seana! by this Secunty
Instrutment whether wenol the sums are then due.

1t the Property is@bindoned by Borrower, or af, after notice by Lender o Borrower that the condemmor ofiers o
make an award or setieoclaim for damages. Borrower fails to respond o Lender within 30 davs atter the date the
notice is given, Lender s avinurized 10 coltect and apply the proceeds, at its option, cither to restoration or wepair of the
Property or (o the sums secuied /oy his Secarity Instrument, whether or not then due.

Unless Lender and Borrower ihcrwise agree in writing, any apphication of proceeds to princival shall not extend o
postpanie the due date of the monihlypaviments referred o i paragraphs 1 amd 2 or Chanpe the amwount ol sl
paymeats,

1, Borrower Not Released; Forbeargace, By Lender Not o Walver, Extension of the time for paymem o
mudification: of amortization of the sums secured by this Security Ibstrumem grimted by Lender 1o any suceessay
inferest of Borrower shall nor operate (o release: e Tishibiy of ahe oniginal Borrower or Borrower's successors m
mierest Lender shall not be required 10 commence procecdings against any successar ininterest of 1efise o exiend
tme for payment or ofherwise modify amortization e sums secured by this Security Instrumient by reason of any
demand made by the origingd Borrower or Borrower's susccssors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or prectude the exercise of any night or remedy.

12, Successors and Assigns Bound; Joint and Several Liabiity; Co-signers. The covenants and agreements of this
Securrty Instrument shail bind and benefin the successors and asiieas of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower’s covenants and agreements shall be gointand several. Any Borrower who co-signs thiy
Seeurity Instrument but does not execute the Note: ra) is co-signing this Security Instroment only 1o mortgage, pramt aml
convey that Borrower's mierest in the Property under ihe terms o his Security Instrument; by is not personaliy
obhigated to pay the sums secured by this Sccurity Instrument; and (¢) agrees thay Lender and any other Borrower nmay
agree to extend, modily, forbear or make any accommodations with regard weothy terms of this Secorny Imtument o
the Note without that Borrower's consent,

13, Louy Charges. 11 the Joan secured by this Security Instrument s subject 20 27law which sets nuoamom loas
charges, and that baw is finadly interpreted  se that e iverest or other loan chargsy catlected or o be collecicd m
connection with the lean exceed the permited bimits, then: (@) any such loan charge shal he reduced by the amount
necessary o reduce the charge o e permitted D and thy any sums already colivetsd=from Bortower which
exceeded permitted  limits will be refunded 10 Borrower, Lender may chouse to make tins refapd by reducmg the
principal owed under the Note or by making a direet payment 10 Borsower. I a refund reduces prineipad, the reduction
will be treated as o partial prepayment without any prepaytient vharge under the Note.

4. Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by Geliceing it or by
mailing it by {irst class mail unless applicable law requires use of another method. The notice shall be directed to the
Praperty Address or any ather address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be piven by
first class mai} 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower vr Lender when given as
provided m this paragrapl.

15, Governing Law; Severshility. This Security Instrument shall be governed by federal aw and the law of the
jurisdiciion in which the Propenty is located. In che ¢vent that any provision or clavse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ur the Note
which can be given effect without the conflicting provision. Te this end the provisions of tis Security Instrumem and the
Note ire declared w be severable,

16, Burrower'sCaopy. Borrower shail be gives one contormed copy of the Note and of thes Security fastrument.

[7. Transfer of the Properiy or a Beneficial Interest in Borrower, I all or any part of the Properiv or any mterest m
it is sold or transferred (or if a beneficial interest in Borrower is sold or wansterred and Rorrower s nof e
person) without Lenuer's prior writien consent, Lender may, at sis optos, require immediate: payein e tuld of SHsomins
secured by this Security Instrument, However, this opion shall sor be exercised by Lender of exctuise s profabied by
federal Luw as of the date of this Security Instrument.
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I Lender excreises this option, Lender shall give Horrower notice of secelerntion. The notico ksl provide a pesiod
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured
by this Security nstrument. It Borrower fails (w pay these sums prior 10 the expiration of this period, Lender may invoke
any 1emedies permitted by this Security Instrwinent withour further niotice or demand on Borrower.

18. Borrower's Right to Reinstate, {f Borwer meels centain conditions, Borrower shall have the right to have
enforeemient af this Scourily Tnstrument discomtinued at any time prior 1o the carlier of: (a) 5 days (or such other periog
as applicable law may specity for reinstatement) before sule of the Property pursuant 1o any power of sile contittined in
s Securty lustruient; or (hi catry of 2 jadgment enforcing this Security lastrument. Those conditions are tha
Barrawer: {a) pays Lender abl sums which then would be due unded thiv Secueity tustrament and the Note s i no
acceleration higl ocearred; (hy cures any defanit of any ather covenants or agrecinents; {€) pays all capenses meniied m
enforcing this Security Instrament, including, bt not fimited fo, reasonihle attorreys® fees, and (d) vakes sich actio ay
Lender may reasomably require to st that the Jien of this Security tnstramment, Lender’s rights in the Property and
Borrower's obligation 10 pay the sums secured by this Sccurity Inslrument  shall cominue unchanged. - Upan
eeinstatement by Barrawer, this Security Instrument and the abdigations seeured hereby shall eemain {ally cllective asf
o acecleration hatoceurred. However, this right to reinstae shall not apply in the case of acceleration under jiragraph
17

19, Sale of Notr, Change of Loun Servieer, The Note or a partial interest in the Noie (logether with this Security
Instrument) may be sold ane or more times withoul prior natice 1o Borrower. A sale mity resull in a change in the entity
(known as the “Loan Sezviczr™) that collects monthly payments due under the Notw and this Sccurity Instrument, There
also may be onc or more chianges of the Loan Servicer unrelated to a sale of the Nofe. It there is 2 change of the Loan
Servicer, Borrower will be given weitien notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name ‘and_address of the new Loan Servicer and the address to which payments should be
made. The potice will afso contain any other information required by appiicable law.

20. Hazardous Substances. Borrowe: shall not cause or permit the presence, use, disposal, storage, or release af
any Hazardous Substances on or in the Prop<tty, Borrower shall not do, nor allow anyone ¢lse 10 do, anything affecting
the Property that is in violation of any Envircnmental Law. The preceding two sentences shall not apply (o the presence,
use, or storage on the Property of small quintiiies of Hazardous Subsiances that are generally recognized lo he
appropriate 10 normal residential uses and to maintehape-of the Froperty.

Borrower shall prompily give Lender written notic: of any investigalion, claim, demand, lswsuit or other action by
ay povernmental or regulatory agency or private part” ihvolving the Propenty and any Hazardous Subsiance or
Environmental Law of which Barrower has actual knowledse. If Borrower learns, or is nolified by any govermneniat or
regulatory authority, that any removal or other remedialion_~f any Hazardous Substance affecting the Property is
necessary, Barrower shall prompily take all necessary remedial ac0%s in accordance with Enviranmental Law.

As used in this paragraph 20, “Hazardous Substances” are thos¢’ srusrances defined as toxic or hazardous substances
by Environmental Law and the following subsiances: gasoline, keroseae, other flammable or 1oxic petroleum  products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive
materials. As used in this paragraph 20, "Environmental Law " means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenand Gne! azree as follows:

21. Acceleration; Remedies, Lender shafl give notice to Borrower prior {0 seceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 1o acceierution under puragraph 17
unless applicible law provides otherwise). The notice shall specify: (a) the default; (b) ite agtion required 1o cure the
default: (¢) a date, not fess than 30 days from the date the notice is given to Borrower, by which the defuuit must be
cured; and {(d) that Tailure to cure the default on or befure the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, forcclosure by judicial proceeding and sale ofthc Property. ‘The
totice shall further inform Borrower of the right to reinstate after acceleration and the righ-ic ussert in the
fureclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. 1f the defaulf is not cured on or before the date specified in the notice, Lender ot its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand und may foreclose
this Sccurity Instrument by judicial proceeding. Lender shall be entitled tu collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not Jimited to, reasonable attorneys’ fees and costs of title
evidence,

22. Relense. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosis,

23, Waiverof Homestead. Borrower waives all right of homestead exemption in the Property.
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4, Ridery to this Securdty Instrument,
togetiier: with this Security Instrument, the covenants amd agreemems o cach such rider shall be corporded uio

and shadl amend and supplement the covenants and agreements of tis Seeurity Instrument as i01he vidertsy were a

I one ot mate edess e exeonted by Bonowes and reconded

part ol this Seeurity Instrument. {Check applicable bovtes)!

U Fanuly Raler

Condommnn Rida
Biweekly Pavinent Rades

KX Adjustable Rue Rides
Plinned Unst Developmen Ride

Gradmued Pavinent Rider
Balloon Rider
Othernes fpeerly]

Wate Tmovesnent Buden Secont Home Rade

BY SIGNING BELOW, Dorrower aceepts and agrees to the terms and covemants continnied i thas Sevinan
Instrument and i any ider(s) executed by Borrower aind recotded with il

Witnesses: /

ral N
) / /( T (SEAL)

™ R Borower

BARKARA HEFFERNAN //

MILES SEAPIRD

(SEAL;
-Boiiowaer

(SEAL)
Bortower

{Space Below This Line For Acknawladgmantye= ==

State of Hinojx )
) 554
County of  CDOK )

o oy prchic inand tor sad

i 'ULL PPV AR ot &
County, i the Stie aforesaid. DU HEREBY CERTIFY THAT BARBARA HEFFERNAN MILES SHAPIRD

, personally knows to me o be the same person whose name s

subseribed o the foregoing instrument, appeared before me this dav in person and acknowledeed that he signed. sealed
amt detivered the said instrument as his free and volumtary act, for the uses and purposes therein sel forth.

JO0160H16.1

dav ouly 18395

GIVEN under my hand and ofticial scal, this 24th

CFFRicCiAaL SFALUS
JANICE M TILLMAN

NOTARY PUBLIC, STATE OF ILUNOJ‘
WY COMMISSN JN EXPIRES 2/21.3

My commission expires:

Form 5014 9/90 (page G of § pages)

ILLINOIS-Single Femity—-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
MTGOIL
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RECORD AND RETURN TO:

CHASE MANHATTAN

1615 SOUTH CONGRERS AVENUE
DELRAY BEACH, FL 33445
ORGER ¢  €84824

LOAN # 054329-2

This bastesment was prepied by, PEQAY BRENNAN

ADJUSTABLE RATE RIDER

(Extended/Initial Fixed Rate Period)
(One Year Index - Interest Rate Caps)

THHS AIMUSTABLE RATE RIDER is made this 24th day of July 1885 ,and s
mcorporated ino and shall be dZemed. to amend and supplement the Morigage, Decd af Trust, or Secunly Deed (ihe
“Security Instrument”™y of e same date piven by the undersigned (the *Boreower ) o seeare Borrower's Adjustable Rate
Nate to
CHASE MANHATTAN PERSGNAL FINAMGIAL SERVICES
A DIVISION OF CHASE MANHATTAN mUd1928E CORPORATION (the "Lender™)

of the same dite angd covering the property deseritad-in the Security Instrument and located at:

2631 N. BURLING AVENUE ; CHICAGD, IL 60514

W2mopay Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTERESTRATE AND THE MONTHLY PAYMENT.
IF MY INTEREST RATE INCREASES, MY MCWTHLY PAYMENTS WILL BE HIGHER.
IF MY INTEREST RATE DECREASES, MY MOIJTHLY PAYMENTS WILL BE LOWER.
THE NOTE LIMI'TS THE MAXIMUM RATE THE LORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenamts and aglectannts made in the Securily Instrament,
Borrower and Lender further covenant and agree as {ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intesest rate of 7.2000 perceni. The Note pro'ides for changes in the interes(
rale and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES SRR 1
9536015
{A) Change Dates

The initial fixed inicrest rate 1 will pay will change 10 an adjustabie interest rate on the first day of
August 2000 ,and on that day every [2th month thereafter. Each date on which my interest tate

could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest raie will be based on an Index. The “index”is the
weekly average yield on United States Treasury securities adjusted w0 2 constant maturity of one year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Daie
is called the "Current Index.” The Index most recently available is the index published in the standard statistical release
issued by the Federal Reserve Board with the closest dae prior 1o the 451th day before the Change Date.

Bothe Tsden ds o Jonger avaidable, the Note Holder will choose a new index which is based upon comparable
iforination. The Now Holder will give e notice of Uus chowe.

MULTISTATE CUSTOM-FIT NON-CONVERSION RDIMUNC
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(€1 Caleulation of Changes

Before cach Change Date, the Note Holder will caleulate tay new interest rate by adding 2.7500
percentage paints 10 the Current Tndex. The Note dHolder willthen round the result of this addmon (o the neaiest 148
of | percentage point (0.125%). Subject w the mits stated in Section 4(D) this sounded amonnt will e iy new mierest
tite unti) the next Chimge Date

The Note Holder will then detetmne e amourt ol the miontlily payinent that would be sulficient te sepay the
sapnich proncipal it 1 expected o owe o the Change Dare s dull on the nitedty date s iy pew pictest e
substantially cqual payments. The result of this calculation will be the new amount of iy moathly pay ment

(1) Limit on the Ineyest Rate Chinges

On the Fesy Change Date the mierest rate may notancicase or decrease mote than 4 percentape points
from the initzal interest rate.

On the secoret Thange Date, and on vach Change Date thereaiter, the inferest rate may ool merease oF decrease

2 percepiage points from the interes: rate in effect immediately prior o the Chinge Diae. Also, the imerest
rite may not increase (or decrease over the entire term of the foan more than 4 pereentape points from the
initial interest rate.

My interest rate wiil neveshie greater thin 11.2000 pereem.

(2 Effective Iate of Changes

My new interest rate will beconse erfective or each Change Date. [ willpay the new amount of my monthly pavment
begimning on the fist monthly payment date after the Change Date unial the amount of my monthly pavment changes
agan.

(I} Notice of Changes

The Note Folder will deliver or mail 1o me a sotice oo apy changes in my nterest rate and the amoent of my monthly
payment before the cileetive date of any change. The nonge willinclude information required by any applicable law to
he given me and also the e wd elephone nomber of a persen Yho willanswer any questions | may bave regardimg e
notice,

MULTISTATE CUSTOM-FIT NON-CONVERSION RDIMURC
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BY SIGNING BLELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rale
Rider.

Withcys

- Withess

(Seal)
- Borrowor

I3

BANGA HEFFERNA.\

/ / ( c‘ -
4 J : . . (Scal)
MILES SHAPIRU 7 Zj - Borrowst

{Sealj
- Borrower

- Borrower

RRIMUNC

MULTISTATE CUSTOM-FIT NON-CONYERSION




