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CODK COUNTY RECORDER

AVONDALE PRIME LOAN
MORTGAGE
(Individuals)

Loan Number: 77-911178-2

THIS MORTGAGE is made JULY 1%, 1995 belween

EMELITA C CO AND ANNIE L CALLANGAN
/SINCLE /SINCLE

(herein "Borrower"), and the Mortgagee AYONDALE FEDERAL SAVINGS BANK, its successors and/or assigns, a federally
chartered savings bank, whose address is 20 North Clark Strect, Chicago, linois 60602 (herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the principal snsoof  FIFTY THOUSAND AND 00/160
Dollars
] 50,000.00 ) *Maximum Amount”, or so much of thar'siin as may be advanced pursuant to the obligation of
Lender (whichever is lesser), and evidenced by Borrower’s Note, proviainz-for monthly payments of principal and/or interest

and, with the balance of the indebtedness, if not sooner paid, due and payablc or. JULY 1, 2605 :
("Maturity Date") unless extended pursuant (o paragraph 22 hereof.

TO SECURE 1o Lender the repayment of the indebtedness evidenced by the Notetinchuding, but not limited to, such
obligatory future advances ("Future Advances™) as are described in paragraph 18 hereof), the-payment of atl other sums, with
interest thereon, advanced in accordance fierewith to protect the sccurity of this Mortgage, and ihe performance of the covenants
and agreements of the Borrower herein contained, Borrower does hereby mortgage, gran! and convey to Lender the property
legallv described in the attached Extibit "A” focated in the county of COOK ,
State of Hllinois, which has the address of 6427 KENTON

LINCOLNWOOD, IL 60646
("Property Address”).

TOGETHER with all the improvements now or heseafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafler
attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain part of
the property covered by this Morigage; and all of the foregoing, together with said property (or the feasehold estate if this
Mortgage is on a lcasehold) are herein referred to as "Property?.
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Borower covenanty that Borrower in lawlilty selzed of the estaie herehy vonveyed and Bos the right 1o muerigage, gran and
convey the Property, that the Propenty iy uncncumbered with the exception of those Bems, iF zny, listed inoa schedule of
exceptions to coverage in any title insurnnce policy insuring Lender’s inderest in the Property, and that Borrower will warrunt
and delend generally the tille to the Property against all claims and demands, subject to any encumbrances, declarations,
casetnents or restrictions listed in a schedule of exceplions to coverage in any title insurance policy insuring Lender's interest in
the Propenty.

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

{, PAYMENT OF PRINCIPAL AND INTEREST: Borrower shall prompily pay when due without set-off, recoupment,
or deduction, the principal of and the interest on the indebtedness evidenced by the Note, and late charges as provided in the
Note, including the principal of and interest on any Future Advances secured by this Mortgage.

2. APPLICATION OF PAYMENTS: All payments reeeived by Lender uider the Note and paragraph 1 hereof, shall be
applied by Lender Zestin payment of interest due on the Note, then 1o principal of the Note, Including any amounts considered
as added thereto underadne terms hereofl.

3. CHARGES, LIEXS: Rorrower shall promptly pay «ll obligations secured by a mortgage or trust deed affecting the
Property, taxes, assessments and other charges, fines and impositions attributable to the Property which may attain a priority
over this Mortgage, and leasehoid avments or grounds rents, if any, when due. Borrower shall promptly furnish to Lender ail
notices of amounts due under this.n.;agraph, and in the event Borrower shall make payment directly, Borrower shall prompily
furnish to Lender receipts evidencing suih pavments. Borrower shall prompily discharge any lien which has priority over this
Mortgage with respect to any sum, including, but not limited to, Future Advances.

4. HAZARD INSURANCE: Borrower siial' xvep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included witing the term “exiended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lencor-may require; provided, that Lender shall not require that the amaunt
of such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage and all other morigages and
trust deeds with respect to the Property.

The insurance carrier providing the insurance shall be chosen by Barrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All premiums on insurapte policies shall be paid by Borrower when due.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgnge
clause in favor of and in form acceptabie to Lender. Lender shall have the right.ta hold the policics and renewals thereof, and
Borrower shall promptly furnish to Lender all renewal notices and all receipts of pai¢ pramiums. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make piool of loss if not made promptly by

Borrower.

Untess Lender and Borrower otherwise agree in wriling, insurance proceeds shail be apptlied (o restoration or repair of the
Property damaged, provided such restoration or repair is economically feasible or if the security ut.iniz. Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the‘excess, if any, paid 1o
Borrower. [f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 10 d2ys from the date
notice is mailed by lender to Borrower that the insurance carrier offers (o seltle a claim for insurance venefits, Lender is
authorized (o cotlect and apply the insurance proceeds at Linder’s option either to restoration or repair of the Property or to the

sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend ot
postpone the due dale of the monthly instaltments referred to in paragraph 1 hereof or change the amount of such installments.
If under paragraph 16 hereof the Property is acquired by Lender, all right, title and interest of Borrower in and to any insurance
policies and in to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass to Lender
10 the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.
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S PRESERVATION AND MAINTENANCE OF PROPERTY, LEASEHOLDS, CONDOMINIUMS, PLANNED
UNII DEVELOPMENTS: Hortower shall keep the Property i good cepuir and shall not commit waste or permit impuirment
or deterioration of the Property and shall comply with the provisions of any lease if thix Mortgage Is on a leaschokd, 1f this
Mortgage is on o aeit i i condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations
under the decharation or covenants ereating or governing the condominium or planaed unlt development, the byluws and
regultions of the condomininm ar plamed unit development, and constituei docoments. 1T o Condominium or Planned Unit
Development Rider i executed by Borrower and recorded together witly ihis Mortgage, the covenams and agreementy of such
Rider shall be incorporated inte and shall amend wwd supplement the covenants and agreements of this Mortgage as if the Rider
were a part hereol,

6. PROTECTION OF LENDER'S SECURITY: If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or any mortgage or trust deed affecting the property, or if any action or proceeding is cotnmenced which
materially affects Lender's imerest in the properly, including, but not limited to, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender al Lender’s option, upon notice [0
Borrower, may mzke such appearances, disburse such sums and take such action as is necessary to protect Lender’s interest,
including, but not lintized to, dishursement of reasonable attorneys’ fees and entry upon the Property to make repairs.

Any amounts disbursrd ty Lender pursuant to this paragraph 6 with interest thereon, shall become additional indebiedness
of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be
considered as so much additicaal orincipal due under the Note payable upon notice from Lender to Borrower requesting
payinent thereof, and shall bear Snterost from the date of disbursement at the rate payable front time to time on outstanding
principal under the Note unless payment-of interest at such rate would be contrary to applicable law. Nothing conlained in this
patagraph 6 shall require Lender to incurdry expense ot take any action hereunder,

7. INSPECTION: Lender may make or eavse (o be made reasonnble entries upon inspections of the Praperty, providing
that Lender shall give Borrower notice prior to any-such inspection specifying reasonable cause thercfore related to Lender’s
interest in the Property.

8. CONDEMNATION: The proceeds of any award ot claim for damages, direct or consequential, in connection with any
condemnation or other taking of the property, or part thereof, Or Jor conveyance in lieu of condemnation, are hereby assigned

and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be dprlied to the sums secured by this Mortgage, with the
excess, if any, paid to the Borrower. In the event of a partial taking oi the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by this Morigage such praportion of the proceeds as is equal to that
proportion which the amount of the sum secured by this Mortgage immediately” nfivr to the date of taking bears to the fair
market value of the Property immediately prior to the date of taking, with the balance oi tb< praceeds paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thay tae condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after iae date such natice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender's option, either to resloration arezair of the Property or 19
the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principa’ stall not extend or
postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of such

installments.

9, BORROWER NOT RELEASED: Extension of the time for paymers or modification of amortization of the sums
secured by this Mortgage granted by Lender to any successor in interest of Borrewer shall niot operate to release, in any manner,
the liability of the original Borrower and Borrower’s successors in interesl. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors int interest.
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herewder, or otherwise aiforded by applicable law, shall not be o walver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payument of taxes or other liens or charges by Lender shull not be i waiver of
Lender's right to accelerate the maturily of the indebtedness secured by this Mortgnge.

11, REMEDIES CUMULATIVE: Al remedies provided in this Mortgage are distincl and cumulative to any other right or
termedy under this Mortgage or afforded by law or equity, and may be exercised cancurrently, independently or successively.

12. SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY, CAPTIONS: The covenants and
agrecments hesein contained shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender
and Borrower. AN covenants and ngeecments of Borrower shall be joint snd several. The captions and headings of the
parngeaphs of this Morigage are for convenienee only and are nat w be uscd 1o interpret or define the provisions hereof,

13, NOTWCE: Except for my notice required undee applicable law 1o be given in another maaner, (1) iy potice 1o
Borrower provided.dar in this Mortgage shull be given by nuwiling such notice addressed Lo Bosrower by regular fiest clasy it
at the Property Addicss or al such ather address as Burrawer muy designaie by potice 10 Lender as provided herein, md (h) mny
notice 1o Lender shatl S given by centified mail, return receipt requested, to Lender's address stated herein or (o such other
address as Lender may ¢esignate by nolice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall be
deemed 1o have been givenic sorrower or Lender when given in the manner designated hesein,

14. GOVERNING LAW, SEVERABILITY: This Mortgage shall be governed by the law of {liinois. In the event tha
any provision or cause of this Mortgage-cr the Note conflicts with applicable faw, such conflict shall not affect other provisions
of this Morigage or the Note which car-te given effect without the conflicting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severaviz. Time is of the essence of this Agreement,

15. TRANSFER OF THE PROPERTY, ASSUMPTION: 1T all or any part of the Property or an interest therein is sold
or transferred by Borrower without Lender's prior-wiitien consent, excluding () the creation of a lien or encumbrance
subardinate to this Mortgage which does not relate 1o & trapsfer of rights of occupancy in the property, (b) the creation of a
purchase moncy security interest for houschold appliances, (¢} a transfer by devise, descent or by operaion of law upon the
death of a joint lenant or tenant by the entirety, (d) the grant ¢1 21Y leasehold interest of three years or 238 not containing an
option to purchase, (e) a transfer, in which the transferee is a perron who occupies or will occupy the Property, which is (1) a
transfer to a relative resulting from Borrower's death, (2) a transtes wasre the Borrower's spouse or child(ren) becomes an
owner af the Property, or (3) a transfer resulting from a decree of dissolution of marriage, legal separation agreement, or from
an incidental property settlement agreement by which the Borrower's spouse becsmes an owner of the Property, or (f) a transfer
(0 an inter vivios trust in which the Barrower is and remains the beneficiary and accupant of the Property, unless as a condition
precedent to such transfer, the Borrower refuses to provide the Lender with reasorar e means acceptable 1o the Lender by which
the Lender will be assured of timely notice of any subsequent transfer of the beneficialirdziest or change in occupancy, Lender
may, at Lender's option, and without notice to Barrower, declare all the sums securc by this Mortgage 1o be immediately due
and payable. Lender is hereby subrogaied to the lien of any mortgage or other lien discherged, in whaole or in part by the

proceeds of the loan hereby secured.

16. ACCELERATION, REMEDIES: Upon Borrower’s default in the performance of any eovinant or agreement of
Borrower in this Mortgage, including the covenants to pay when duc any sums secured by this Mortgage. Lender may at its
option, and without notice to Borrower, declare due and payable all sums secured by this Mongage anc. tay foreclose this
Mortgage by judicial proceeding. Lender shail be entitled to collect after default, all estimated and actual expenses incurred by
reason of said default, including, but not Himited 1o, reasonable atorneys' fees, and costs of documentary evidence, abstracts,

and title reports.

17. ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER, LENDER IN POSSESSION: As additional
security hereunder, Borrower hereby assigns to Lender the rents of the Property; provided, that Borrower shall, prior to
acceleration under paragraph 16 hereof or abandonment of the Property, have the right 1o collect and retain such rens as they

become due and payable.
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Upen aceelerntion unider paragraph 16 hereol or abandenment of the Property, snd u any Hime priof (o the expiration of any
period of redemption Tollowing judicial sale, Lender, in person, by sgent or by judicially appointed receiver, shall be entitled to
enter upon, take possession of and manage the Property ani to collect the rents of the Property including those past due. Al
renty collected by Lender or the receiver sl be applicd fisst to payment of the costs of management of the Property and
collection of tenta, inchding, tut not Hmited 1o receiver’s fees, premiums on receiver's honds and reasonible attorieys’ fees,
and then fu the suma seenred by thiv Mongage. Leader and the recelver shall be lable (o accaunt only for those rents nctually

feceivid,

8. FUTURE ADVANCES: The Holder of the Note secured by this Mortgage is obligated to make advinces of principal
as requested from time to time for a period no longer than the maturity date stated on page one (1) of this Morigage, uniess
extended pursuant to paragraph 22, unless the amount requested when added to the then owstanding principal bulance would
exceed the Maximum Amount, or there shall then exist a default unsler the terms of the Note or Mortgage, or there shall then
exist a federal, state, or Jocal statute, law, or ordinance, or a decision by any tribunal which (in the reasonable opinion of any
Holder of the Notebadversely affects the priority or validity of the Note or this Mortgage, or the Borrower shall no longer own
the Property, or the Gorrower is involved in bankruptcy or insolvency proceedings. At no time shall the principal amount of
the indebtedness secures by this Mortgage, nol including sums advanced in accordance herewith o protect the security of this

Mortgage, exceed the Masiamym Amount.

19. RELEASE: Upon payménuaf all sums secured by this Monigage, Lender shaif refease this Morgage without charge to
Barrower and also pay all costs of recardation, if any.

20, WAIVER OF HOMESTEAD: Rorrower hereby waives all right of homestead exemption in the Property.

21, REDEMPTION OF WAIVER: Except where this Mortgage covers any land which, at the time of exceution thercof, is
improved with a dwelling for use by not mere thin.uix. families or is given to secure a loan (0 be used, in whole or in purt, 10
finance the construction of dwelling for use by pot mors than six families and except where this Mortgage covers any land
which, at the time of execution thereof, is used or intenied o be used for agriculural purposes, the Borrower hereby waives
any and all rights of redemption from sale under any orde: of ‘oreclosure of this Morigage, on behalf of the Borrower, the
Borrower’s estate and ail persons beneficially interested therein/ ard each and every person to the full exient permitied by the

provisions of applicable law.

22. RIGHT TO EXTEND: The Maturity Date, from time to tiine, may be extended for such time and upon such
conditions as may be mutually agreed upon by Lender and Borrower; provided, hewever, in no event shall the Maturity Date be
extended beyond 2 date more than twenty (20} years from the dae of this !ortgage. NOTHING CONTAINED HEREIN
SHALL (N ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENS!IONE OF THE MATURITY DATE. The
extensicn of the Maturity Date, if any, shall not, unless otherwise agreed (o, affect aay f the terms, covenants and conditions
of this 'vfortgage which shall remain in full force and effect throughout any of said extensivu periods.
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IN WITNESS WHEREOF, Borrower has exccuted this Mongage.

( bt (U e
~ EMELITA C CO 'ANMIE L CALLANGAN

STATE OF ILLINOI>

COUNTYOF  {Tx ¥

1, the undersigned, a Notary Public jvand for said county and state, do hereby certily that
EMFLI’[‘A € CO AND ANNIE L FALL.\NGAN
SINGLE SINGLE
, personally known to me to be the same

person(s) whose name(s) is/are subscribed (o fie) foregoing instrument, appeared before me this day in person, and
acknowledged that he/she/they signed and delivered the said instruments as his/her their free and voluntary act, for the uses and

purposes therein set forth,
S

Given under my hand and official seal, this ; % day of )U-}'v{

My Commission expires: a

<6

L L)
-y

LY

THIS INSTRUMENT WAS PREPARED BY AND MUST BE MAILED TO:

-1

Avondale Federal Savings Bank

20 North Clark

Chicago, IL 60602 01
KW /)
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EXHIBIT "A"

LEGAL DESCIIPTION:

LOT 5 (EXCEPT THE SOUTH 6 PEET THEREOF} IN THE TERRACE ADDITION TO
LINCOLNWOOD BEING R SBUBDIVISION OF THE WEST 1/2 OF THE WEBT 1/2 OF
OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 34, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

©6

bR AN &

PROPERTY TAX NUMBER: 10-34-328-021-0000

PROPERTY ADDRESS: 6427 KENTON
LINCOLNWOOD, IL 60646

LOAN NUMBER: 77-511178-2
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