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CHICAGO, IL-one41

MOPTGAGE

THIS MORTGAGE 1S DATED JULY 20, 1995, Ueiws2en WILLIAM J. TIPPERREITER and LINDA T.
TIPPERREITER, HIS WIFE, AS JOINT TENANTS, whose adriress I8 4201 BLANCHAN AVE., BROOKFIELD, IL
60513 (referred to below as "Grantor"); and LaSalle Talmar 87n% FSB, whose addrese Is 4747 W. Irving Park
Road, Chicago, IL 60641 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and 10 the following described veal nroperty, together with all existing or
subsequenily erected or affixed buildings, improvements and fixtures: !’ easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciucing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Couniy, St=te of fllinois (the "RAeal
Property”):
THE NORTH 7 1/2 FEET OF LOT 46, ALL OF LOT 47 AND ALL OF LOT 48 1% BLOCK 9 IN WEST
GROSSDALE, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE WEST 1/2 OF SECTION 3,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN TOOK COUNTY,
ILLINOIS,

The Real Property or its address is commonly known as 4201 BLANCHAN AVE., BROOKFIELD, IL 60513.
The Real Property tax identification number is 18-03-122-042 AND 18-03~122-044.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rants. ’

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attriouted to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Exisling Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means WILLIAM J. TIPPERREITER and LINDA T, TIPPERREITER. The Grantor
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is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor™ means and includes without limitation each and all of the quarantors,
surotieg, and accommadation partias in connaction with the Indebtadness,

Improvements. The word "Improvements” means and includes without limiiation all existing and future
improvernents, fixtures, bulldings, structures, mobiie homas affixed on the Real Property, facilities, addltions,
replacements and other construction on the Real Froperty.

indebtedness. The word “"Indebtedness” means ali principal and interest payable under the Note and any
amounts expended or advanced by Lander to discharge obligations of Grantor or expenses incurrad by Lender
1o enforce abligations of Grantor under this Morlgage, logelher with interest on such amounis as provided in
this Mortgare.. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including swins advanced 1o protect ihe security of the Mortgage, exceed the note amount of $16,000.00.
Lender. The wurd "Lender” means LaSalle Talman Bank FSB, its successors and assigns. The Lender is the
mortgagee under rus Mortgage.

Mortgage. The word "Mortgage" means this Morigage between Grantor and Lender, and includes without
limitation afl assignmems 2qd securlty interes! provigions relating 1o the Personal Property and Rents.

Note. The word "Nole” wieans.the promissory nole or credit agreement dated July 20, 1895, In the originsl
principal amount of $16,000.05 rom Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, cosisulidations of, ang substitutions for the promissory note or agreement.
The interest rale on the Note is 8.750%: The Note is payable in 120 monthly payments of $201.27. The
maturity date of this Mortgage is Augusi. 3, 2005.

Personal Property. The words "Personi2i roperty” mean all equipment, fixtures, and other articles of
Bersonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

roperty; logether with all accessions, parts, and adailions to, all replacements of, and all substitutions far, any
ol such propeny; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition af the Property.

Property. The word "Property” means collectively the [{eal.Praperty and the Personal Property.
Real Property. The words "Real Property’ mean the progety, interests and rights described above in the
"Grant of Morigage" section. ,

Related Documents. The words "Refated Documents” mean and-include without limitation all promissory
notes, credit ggreements, loan agreements, environmental agieements, guaranties, Security agreements,

mortgages, deeds of trust, and all other instruments, agreements anru_documents, whether now or hereafter
existing, executed in connection with the Indebledness.

Rents. The word "Rents" means all present and future rents, revenues,income, issues, royalties, profits, and
other benelils derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURTY !NTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDZBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AMD THE RELATED
DOCUMENTS. THIS MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor sha'i .oay 1o Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and controf of and operate and
manage the Property and caliect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous subslance,” "disposal,” "release,” and
"threatened release,” as used in this Morigage, shall have the same meanings as sel forlh in the
Comprehensive Environmental Response, Compensation, and Llabii!g Act of 1980, as amended, 42 U.8.C.
Seclion 9601, et seq. QCERCLA"). the Superiund Amendments and Reautharization Act of 1986, Pub. L. No.
99-499 {“SA#!A") the Hazardous Materials Transpontation Act, 48 U.8.C. Section 1801, et seq., the Resource
Consorvation aid Rocovary Act, 49 U.S.C. Section 6901, et seq.. or other applicable stale or Federal laws,
rales, o 1egulabions adopted pursuant 1o any of the foregoing. . Tho lerms “hazardous waste® and *hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any iraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, 1here has been no use, generation, manutaciure, storage, lreatment, disposal, release or
threatened release of any hazardous waste or substance by any perscn on, under, about or from the Property;
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(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i} any use, generation, manutaciure, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Properg or (iaE) any actual or threatened litigation or claims of any Iind
by any person relating to such matters: and (c) Except as previously disclosed ta and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, conlractor, agent or other authorized user of the Property
shall use, generale, manulacture, store, treat, dispose of, or release any hazardous waste or gubstance on
under, about o from the Property and (i) any such aclivity shall be conducted in compliance with all
appiicable federal, state, and local laws, regulations and ordinances, including without fimilation those laws,
rogulations, and ordinances described above,  Grantor authorizes Londer and Its agents to enter upon the
Property to make such inspoctions and tests, at Geantor's expense, as Londer may deom approprialo to
datorming compliance of the Propenty with this soction of the Mortgage.  Any Inspoctions or lasts made by
Lender shall be for Londor's purpo&ns anly and shall not he conslrued (o croate any ras onaibllit* or llability
on the part of Lender to Grantor or 1o any other person.  The representations and warranties contained herein
are based ou Grantor's due dm?ence in investigating the Property lor hazardous waste and hazardous
substances.” Grantor hereby (a) releases and wawves any lfuture claims against Lender for indemnity or
contribution in ine-event Grantor becomes liable for cleanup or other costs under any such laws, and ()
agrees to indermnify.and hold harmiess Lender against any and all claims, losses, liabilities, damages
penalties, and exprisis which Lender may directly or indirectly sustain or sulfer resulting from a breac of
this section of the wvoiwage or as a consequence of any use, generation, manufacture, storage, disposal,
release of threatened ielesse occurring prior to Grantor's ownership or interest in the Propenty, whether or not
the same was or should hiave begen known to Granlor. The provisions of this section of the Mortgage
including the obligation to irdzmnify, shall survive the payment of the Indebtedness and the satisfaction an_d
reconveyance of the lien or this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclcsure <r otherwise.

Nuisance, Waste. Granlor shall riot cause, conduct or permil any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Properly or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Grant to any other party the right to remove, any timber, minerais
(including oil and gas), scil, grave! or rock-uroducts without the prior written consent of Lender.

Removal of Improvements. Grantor shall not<demolish or remove any Improvernents from the Real Property
without the prior written consent of Lender. Ag a condition o the remaval of any Improvements, Lender ma
require Grantor 10 make drrangements salisfiClory to Lender to replace such Improvements wit
improvemens of al least equal value.

Lender’s Right to Enter. Lender and its agents and r¢ri/esentatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and ! inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor sha!l uremptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authunties. 20plicable to the use or accupancy of the
Property, Grantor may contest in good faith any such law, ording/ice, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 0 long as Giante: has notified Lender in writing prior to
daing so and so fong as, in Lender's sole opinion, Lender’s interests i the Propen?g are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond; reagonably satisfactory to Lender, 10
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended tne =roperty. Grantor shall do all
other acts, in addition ta those acts set forth above in this section, which frorn-the rharacter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatciy due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written ceqazent, of all or any
pert of the Real Property, or any interes! in the Real Property. A "sale or transfer” means the coivayance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whetiier voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, iease-option contract, or by sale, assignment, or transter of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
ol Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability comnpany interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal iaw or by [llinois faw.

LA)r(tEs AND LIENS. The following provisions relating to the taxes and liens on the Properly are a part of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) ali taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the Property,
and shail pay when duo all claims for work done on or for services rendered or malterial turnished to the
Property. Grantor shall maintain the Propenr free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except far the Existing
Indebtedness referred to beiow, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
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faith dispute over the obligation to pay, 8o long as Lender's interest In the Property is not Aeo ardized. If a lien
arises or is filed as a result of nonpayment, Gramor shall within fifteen (15) days aher the lien arlses or, If a
lien is filed, within fifteen (15) days alter Grantor has notice of the liling, secure the discharge of the Hen, or if
requosted by Lender, deposit with Londer cash or a sufficlent corporate surety bond or other securlty
satisfiactory to Lander in an amount sulficient 1o discharge the lien plus an* costa and altorneys’ fees or olher
charges that couid accrue as a resull of a foreclosure or 8ale under the lien. In any contest, Grantor shall
delend itselt and Lender and shall satisty any adverse judgment before enforcement aﬂainst the Property.
Grantoa shall name Lender as an additional obligee under any surety bond furnished in the coniest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construclion. Granlor shall nolity Lender at Icast lifteen {15) days before any work is commenced,
any sorvicos 209 lurnished, or any malerialn aro aupﬁliad to the Proparty, it any machanic’s lien, materiaimen’s
lign, or othe/ liehy could be asserted on account of the work, sarvices, ¢r maleriale.  Grantor will upon regues!
of Lender furnisti-to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cos!
of such improverents.

;HSPERTY DAMAGE NSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e endcrszments on a replacement basis for the full insurable value covering all
improvements on the Real-Froperty in an amount sulficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in-favor of Lender, Policies shail be written by such insurance companies
and in such form as may be reasciably acceptable 1o Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage wifl not be cancelled or diminished without a
minimum of ten (10} days' prior writ.en nolice 1o Lender and not containing any disclaimer of the insurer's
liability for failure to giwe such notice. Euch insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be itnpai=d in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at asv (ime become focated in an area dem?nated by the Directar of
the Federal Emergency Management Agency is a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or bacomes
available, for the term of the loan and for the fuli unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promplly notify .ender of arg loss or damage to the Propenly. Lender

may make preot of loss if Granlor fails 10 do sc within fmeen (15) days of the casually. Whether or not
Lender's security is impaired, Lender may, at its electicn, apply the proceeds to the reduclion of the
Indebtedness, payment of any lien alfecting the Property, or ihe restoration and repair of the Property. |If
Lender elects 1o apply the proceeds to restoration and repair, Grantur shall repair or replace the damaged or
destroyed Improvements in a manner salisfaclory 1o Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the repsonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been visbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration <1 the Property shall be used first to
pay any amount owing to Lender under this Mortyage, then to prepay accrusd +nterest, and the remainder, if
any, shall be applied to the principal balance of the indebtedness. f Lendar holds any proceeds after
payment in fuil of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure tc the benefii of, and pass to, the
purchaser of the Property covered by this Mortgage at an¥, trustee's sale or oihersale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistinP Indebtedness, During the period in which any Existing Ingeatedness described
below is in effect, compliance with the insurance provisions contained in the instrument  avidencing such
Existing indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compiiance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcgeéids shall apply only to that portion of the proceeds not payable tc the holder of the Existing
ndedtednass.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in gocd standing as required below, or if any action or proce mgnls
commenced that would materially affect Lender’s interests in the Properly, Lender on Grantor's behaif may, but
shait not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in s
doing will bear interest at the rate charged under the Note from the dale incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a} be payabie on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either Et) the term of any applicable insurance policy or (i} the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this Paragra h shall be in addition to anx other rlﬁhts or any
remedies to which Lender may be entitled on account of the defauli. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

hV}IIArIt%RANTY; DEFENSE OF TITLE. The fcilowing provisions refating to ownership of the Property are a part of this
ortgage.
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Tille, Grantor warrants thal: (a) Grantor holds good and marketable title of record ta the Propeny in fee
simple, free and clear of all iens and encumbrances other than those sel lorth in the Real ProFerty description
or in the Existing Indebtedness Section Lelow or in any litle insurance policy, litle report, or tinal title apinion
issued in favor of, and accepted by, Lender in conneclion with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tille, Subject to the exception in the paragraph above, Grantor warrams and will forever defend
the title to the Property against the lawful claims of all persons. [n the event any action or proceeding is
commenced that questions Grantor's title or the intarest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shail be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request
from time to lime to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
alt existing appiicable laws, ordinances, and regulations of governmental authorilies.

EXISTING INDZET:EDNESS. The following provisions concerning existing indebledness (the “Existing
Ingebtedness”) are_ 4 part of this Mortgage.

Existing Lien. bz lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing hen. Graoto,_expressly covenants and agrees to pay, or see to the payment of, the Existing
indebtedness and 1o prevent any defauit on such indebledness, any d3fault under the instruments evidencing
such indebtedness, or any dafault under any security documents for su-ch indebtedness.

Default. If the payment of ‘ar.v.instaliment of principal or any interest on the Existing indebiedness is not made
within the time required by the.note evidencing such indebledness, or shouid o defaull occur under the
instrument securing such indeb’edaess and not be cured during any applicable grace period thereln, then, al
the oplion of Lender, the Indebteoress secured by this Mortgage shall become immediately due and payable,
and this Morigage shali be in default.

No Modification. Grantar shall not enicr.into any agreement with the holder of any mortgage. deed of trust, or

other security agreement which has priority evar this Mortg‘age %y which that agreement is modified, amendeq,
axtended, or repewed without the prior writen consent of {ender. Grantor shall neither request nor accept

any future advances under any such security acreement without the prior written cansent of Lender.

CONDEMNATION. The following provisions reialing to condemnation of the Propenty are a part of this Mortgage.
Apgiication of Net Proceeds. ! ail or any part of tivie Fioperty is condemned by eminent domain proceedings
or

y any proceeding or purchase in lieu of condemnaunn, Lender may at its election require that all or any

Bomon of the net proceeds of the award be applied tC Ve Indebtedness or the repair or restoration of the

roperty. The nel proceeds of the award shall mean ‘ne award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connetiici wvith the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grarior shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to detand the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender snall be entitled to participate in the
proceeding and ta be represented In the proceeding by counsel of its o¥n choice, and Grantor will deliver or
ca?rse. xot,be delivered to Lender such instruments as may be requestes byt from time to time to permit such
participation.

IMPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIT'ES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mongage:

Currenl Taxes, Fees and Charq‘es. Upon recweﬁt by Lender, Grantor shali e.eciie. such documents in
addition to this Martgage and take whatever other action is requested by Lender 1o peifect and continue
Lender's iien on the Real Praperty. Grantor shall reimburse Lender for all 1axes, as descriued below, tagether
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without timitation all
taxes, fees, documentary stamps, and other charges lor recording of ragistering this Mortgayr.

Taxes. The fo!lowin? shail constitute taxes to which this section applies: (a) a sFeciﬁc tax upon this type of
Moﬁga&e or upon all or arg part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or rec}u:red to deduct from payments on the Indebtedness secured by this type of
Mongagie; {c} a tax on this type ot Mortgage chargeable againsi the Lender or the holder of the Note; and %i)
% spttam ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section_applies is enacled subsequent to the date of this
Mortgage. this event shall have the same effect as an Event of Default (as defined helow'. and Lender may
exercise any or alf of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as growded above in the Taxes and
t'el?s gectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactary
a Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foiiowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a sec:xri!ynagreemem to the extent any of the Property
constitutes tixtures or other personal properly, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantar shall exzcute financing statements and take whatever
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olher action is requested by Lender w0 perfect and conlinug Lender’s security interest in the Rents and
Personal Property. In addition to recording this Morigage iIn the real property records, Lender may, at any
lime ang without further authorization fram Granlor, file executed counterparts, cogies or reproductions of this
Mortpage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perlecting or
conlinuing this security interest. Upon default, Grantor shall assemble the Personal Propen{ in a manner and
at a place reasonably convenient to Grantor and Lender and make it available {0 Lender within three (3) days
after receipl of written demand from Lender.

Addresses. The mailing aduresses of Grantor {debtor) and Lender {secured pany), trom which information
goncerning the security interest granted by this Mortgage may be abtained (each as required by the Uniform
Commercial Code), are as staled on the lirst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The loliowing provisions relating to further assurances and
attorngy-in-fact are a part of this Mortgage.

Further Assurances. At any lime, and from time 1o time, upon request of Lender, Grantor will make, execute
and deliver, or witl cause 1o be made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by cender, causé to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such ofices and places as Lender may deem appropriate, any and all such morgages, deeds of trust,
security deeds, selurity %greemems. financing statements, continuation stalements, instruments of further
assurance, certificaes, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuaie, Gumplete, perfect, continue, or Rreserve (a) the cbligations of Grantor under the Note,
this Mortgage, and tha-Ho'ated Documents, and (b) the liens and security interests created by this Mortgage
on the Property, whether row owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to
the contrary by Lender in wrting, Grantor shali reimburse” Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails fo do any of the things relerred to in the preceding paragraph, Lender may
do so for and in the name of Granior and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Graitor's altorney-in-fact for the purpose of making, executing, dgluyermF,
filing, recording, and doing ail ather ininys as may be necessary or cesirabie, in Lender's solc opinion, to
accomplish the matters reterred to in the .m ezeding paragraph.

FULL PERFORMANCE. If Grantor pays all the tarehtedness when due, and otherwise performs all the abligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satistaction of
this Morigage and suitable stalements of terminatica of any linancing stalement on file ewdencmp Lengder's
security interest in the Rents and the Personal Property.. Granior will Fay, it permitted by appticable law, any
reasanable termination lee as determined by Lender frora lime to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any nizd party, on the Indebladnass and tharealter Lender
is forced to remit the amount of that payment {a) t0 Grantor & Yruntee in bankruptcy or to any simiiar person under
any federal or state bankrupicy law or faw for the reliel of debte:s, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or-any of Lender’s property, or (c) by reason of
any settlement or comprise of any claim made by Lender with any claimant (including without iimitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcemant of this Mortgage and thrs,Mon?ag_e
shall continue to be effective or shall be reinstated, as the case may ce, niotwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing t1a Indebledness and the Praperty will
continue to secure the amaunt repaid or recavered o the same extent as if thai zmount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree. orcfer, settlement or compromise
relating to the Indebtedness or to this Morigage.

DEFAULT. Each of the fallowing, at the option of Lender, shall constitute an evet cf cafault ("Event of Defauit”)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the indeiiadness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to-etiact discharge of

any lien.

Compliance Detaull. Failure to comFPiY with any other lerm, obligation, cavenant or condition contained in this
Mortgage, the Note or in any of the Related Documents.

False Statements. Any warrznty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Morigage, the Note ar the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any

part of Grantor's property, ang_ assignment for the benefit’ of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by ar against Grantor.

Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceading, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of 'a good faith
dispute by Grantor as to the validity or reasonableness ot the claim which is the basis of the foreciosure or
forefeiture proceeding, pravided that Grantor gives Lender written notice of such claim and furnishes reserves
or & suraly bond for the claim salisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within any grace period Frovided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

later,
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Existing Indebledness. A defaull shall occur under any Existing indebledness or under any instrument on the
Properly securing any Existing Indebtedness, or commencement of any suil or other action 10 foreclase any
existing lien on the Property.

Events Atfecling Guarantor., Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabilty
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any lime thereafter,
Lender, al its option, may exerciso any ong or mora of the following rights and remadies, in addftion to any othar
rights or romedtos provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
ennr_eégc{ebtedness immedialely due and payable, including any prepayment penalty which Grantor would be
required to puy.

UCC Remedies. With respect to all or ar)?r part of the Perscnal Property, Lender shall have all the rights and
remedies of asesured party under the Uniform Commercial Code.

Collect Rents. tcrdeor shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, I):r!-.'dmg{ amounts past due and unpaid, and appiy the net proceeds, over and above
Lender’s costs, agairsi.he Indebtedness. In furtherance of this r:?ht. Lender may require any tenant or other
user of the Property to.meie payments of rent or use fees directly 10 Lender, f the Rents are collected by
Lender, then Granlor irravacably designates Lender as Granlor's attorney-in-fact 10 endorse instruments
received in payment thergar in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made; wiether or nol any proper grounds for the demand existed. Lender may
exercise its rights under this subparagianh either in person, by agent, or through a receiver.

Mortgagee in Possesslon. Lender challhave the right to be placed as morlﬂagee in possaession or to have a
receiver appointed lo take possession v 8'l or any part of the Property, with the power lo protect and preserve
the Property, Lo operate the Property precrding foreclosure or sale, and ta collect the Rents from the Property
and apply 1he proceeds, cver and above ‘“e cost of the rec.ewershgg. against the Indebtedness. The
mortgagee in possession or receiver may sorve without bond if permitted by law. Lender's right to the

appointment of a receiver shall exist whether or \not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment By Lender shall not disqualify a person from serving as a

receiver,

Judicial Foreclosure. Lender may oblain a judicial ducres foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lencer may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after applicatiorn of all.-amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies nravided in this Mongage or the Note or
available at law or in equity.

Sale of the Property. To the exient permitted by applicable law, Grantor fcroby waives any and all right 10
have the property marshalled. In exercising its rights and remedies, Lender shz!t be free to sell all or any part
of the Property together or separately, in one sale or by separate sates. Lencer shail be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and plac2-0f‘sny public sale of the
Personal Property or of the time after which an?/ private sale or other intended digpesition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) davs before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mgrigage shall not
constitute a waiver gf or prejudice the panly's rights otherwise to demand strict compliance with that provision
or aergf other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action 10 perform an abligation of Grantor under this
Mortgage ahier failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender instituies any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shali bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
eas and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
pracecdings (ncluding effarls to modify o vacale nnP/ automatic stay ar injunction), appeals and any
anticipated posl judgmuonl colloction gorvices, the wost of soaching records, ubullnin?‘!llio roports (including
fureclogure 1eports), surveyors' reports, and appraisal fees, and ttle insurance, 10 the extent permitted by
appticable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
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be eflective when actually delivered, or when deposited with a nationally recognized overnight courler, or, if
mailed, shall be deemed effective when depasiled in the United States mail first class, registered mail, postage
repaid, directed 10 the addresses shown near the beginning of this Mortgage. Any party may change its address
ar natices under this Mortgage by giving forma! written notice to the other parties, specitying that the purpose of
the nolice is (o change the party's address. All copies of notices of foreclosure from the fiolder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Morigage.
For notice purposes, Granlor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The foltowing miscellaneous provisions are a part of this Mortgage:

Amendmanta. This Mortgaga, togather with any Relatad Documents, canalitules the entire undersianding and
agresmunt of tha partion us 1o the maltors et fonh in this Mortgage. No alteration of or amendmant to this

urmnpn shall bo ofleclivo unfusy given In wiling and slyned by the prety or pretlon souit 10 ba chargord of
bourid by the allerstion or amondment.

Applicable taw. This Mortgage has been deiivered to Lender and accepled by Lender In lhe State of
fllinols. This Martgage shall be governed by and consfrued in accordance with the Jawa of the State of

{ifinois.

Caption Headings. faotion headings in this Morlgage are for convenience purposes only and are not to be
used to interpret or afin2 the provisions of this Morigage.

Merger. There shail be'no merger of the interest or estate created by this Mortgage with any other interest or
estafe in the Properly at‘any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Mulliple Parties. All obligatior.s ot Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each anc every Grantor. This means that each ol the persons signing below is
responsible for ali obligaticns in this 'Monjage.

Severahility. I a court of competent jurisdiction linds any provision of this Maortgage to be invalid or
unenforceable as to any person of ciicumctance, such finding shall not render that provision invalid or
unenforceable as to any other persons or.cirdmstances. If leasible, any such offending ?rowalon shall be
deemed to be madilied 10 be within the limiis of enforceabitity or validity, however, if the offending provision
cannot be so modified, it shall be stricken ana all-uther provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations s'ated in this Mortgage on transfer af Grantor's i_nteres{i

this Mortgage shal! be binding upan and inure ta the hepafit of the panies, their successors and assgns,

ownership of the Property becomes vested in a person uther than Grantor, Lender, without notice to Grantor
may deai with Grantor's successors with .eference to *iis Mongage and the indebtedness by way of
{oabebet\r%nce or extension without releasing Grantor from the'ahligations of this Mortgage or fiability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homeslead Exemﬁtion. Grantor hereby releases anu (waives all rights and benefits of the
homestead exemption laws of the State of Illinois as 1o all Indebtedness securad by this Mongage.

Waivers and Consents. Lender shall not be deemed to have waived an){.ng,ms under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed b¥1 ender 'No delay or omission on the
pan of Lender in e.xermsmg;l_any right shall olperate as a waiver of such right o. any.other right. A waiver by
any party of a provision of this Morlgage shall not constitute a waiver of or prejudice th2 party’s right otherwise
to demand strict comptiance with that provision o1 any other provision. No prior w2vey by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lerders ngﬂx_ts or any of
Grantor's obligations as 10 any future fransactions. Whenever consent by Lender is regirirsd in this Martgage,
the granting of such consent by Lender in any instance shall not constitute continuing ccnsent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.

GRANTOR:

¥ (bl

WILLIAM J. RREITER
x TAunZa N Nppeaneihs

‘" LINDA T. TIPPERREITER

82140231466
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ HrbrlNOI S )
) 88

COUNTY OF COOK " )

* L\lS (S rﬁ
On this day before me, the undersigned Notary Public, personally appeared WILLIAM J. TIPPERRE!TER and
LINDA T. TIPPERREITERY to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes
therein mentiones,

v 20.£h , , .
Glven under my han and ofﬂglal seal this day of July 19 g5
By A(nif i n_‘.}h .t/ Residing at 1617 b [yo i o biale o g
T ) "“i < : ":l \ s . g MMMNM\I\'\/\,\
Notary Public in and for the Stale.af _,_ |+ ' ' 10'". . OFF‘IClAL o,_. S
A P \
My commiasion expires R A m““" PUi'h'C 81 ML OF Iumm‘“
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