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MORTGAGE
E. Quinn Regan E. Quinn Regan |
Lea A. Reagan 1Lea A, Regan
!
:
|
[
! |
| ADDRESS | ADDRESS
4218 N. Ridge Avenue ''§218 N. Ridge Avenue
Arlington Bts., IL 60004 iArlington Kte., IL 60004
TELEPHONE NO. IDENTIFICATION NCJ.] TELEPHONE NO, IDENTIFICATION NO.
L.7N8-870~6100

708-870-6100 :
1, GRANT. For good and valuable consideration, Grans hereby mortgages and warrants to Lender identilied
above, the real property described in Schedule A which is attactew to this Mortgage and incorporated herein together
with all future and present improvements and fixtures; privileges, hariditaments, and appurtenances, leases, ficenses
and other agreements; rents, issues and profits; water, well, ditch, reservoir and minerat rights and stocks, and standing
timber and crops pertaining to the real property {cumulatively ‘Property”).
2. OBLIGATIONS. This Mortgage shall secure the payment and performance of ail of Borrawer and Grantor's
resent and future, indsbtedness, fiabilities, obligations and covenants (curulatively “Obligations”) to Lender pursuant

0
~_{a) this Mortgage and the following promissory notes and other agreemenis: .

"INTEREST | PRINCIPAL AMOUNT/ T FUNDING; | MATURITY | CUSTOMER | LOAN
l RATE CREDIT LIMIT AGRdEE&ENT DATE MUNBER NUMBER
| VARIABLE $650,000.00 07/19/95 | 12/01/95 o U P
i A
| R D o 1[0 = S VSR -
X'} all other present or future abtigations of Borrower or Grantor to Lender (whether incurred for the same or  J,
ditferent purposes than the foregoing); o
b) alf renewals, axtensions, amendments, modifications, replacements or substitutions to any of the foregoing. g;
3. PURPOSE. This Mortgage and the Obligatiens described herelin are executed and Incurred for - e b
PERSONAL . pUfposes, "

4. FUTURE ADVANCES. | ] This Mortgage secures the repayment of all advances that Lender may extend to

Borrower or Grantor under the promissory notes and other agreerments evidencing the revaiving credit oans described
in paragraph 2. The Mortgage secures not only existing indebtedness, but also secures future advances, with intarest
thereon, whether such advances are obli?atory or to be made at the option of Lender to the same extent as if such
future advances were made on the date of the execution of this Martgage, and although there may be no indebtetness
autstanding at the time any advance Is made. The total amount of indebtedness secured by this Mortgage under the

romissory notes and agreements described above may increase or decrease from time to time, but the total of all such
indebtedness so secured shall not exceed $ .. ... .. . &, This Mongage secures the
repayment of alf advances that Lender may extend to Barrower or Grantor under {’ne promissory notes and other
agreements described in paragraph 2, but the total of ali such indebtedness so secured shall not exceed
& 650,000.00 .
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5, EXPENSES. To the axtent permitted by law, this Mortgage secures the repaymant of all amounts expondud by
Lender 1o perform Grantor's covenants under this Mortgage or (o malntaly, preserva, or dispose of the Propeny,
Including but not limited ta, amoums expended for the payment of taxes, special assassmanis, or Insurance on the
Property, plus intarsst theraon,

6. CONSTRUCTION PURPOSES. if checked, X this Morigage socures an indabladness for construction puiposes.

" 7. REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor reprasents, warrants and covonants 1o Laidor

that: ‘ ‘
ﬁ) Grantor shall maintain the Property free of all liens, sacurity Interests, encumbrances and claims axcept for this

?ngago and those described in Schedule B which is atiached to this Morigage and incorporatex! heteln by

relerence.
{b) Nelther Grantor ngr, to the best of Grantor's knowledpe, any other panr has used, gensraled, released,
discharged, stared, or disposed of any "Hazardous Malerlals®, as deflned harein, in connaction with the l”ropedy or
transporied any Hazardous Materlals to or trom the Property. Granlor shall not commit or permit such actions 10 be
taken In the fufure. The term "Hazardous Materials™ shall mean any hazardous waste, toxic substances or am‘ other
suhstance, material, or waste which is or becomes regulated by any govermmental authorfty including, but nat limited
lo, Q) petrolaum; JI) frlable or nonfrlable asbestos; (i} polychlorinated biphenyls; (iv) those substances, materials or
wasies desj,gnat as a "hazardous substance” pursuant to Saction 311 of the Cloan Water Act or listed putsuant to
Section 307 of tha Clean Waler Acl or any amendments or replacements to theso siatutes; (v} those substances,
matarials ar weites defined as a "hazardous waste” pursuant to Saction 1004 of the Raesouice Conservatlon and
Recovery Act or any.amendments of replacemants 10 that statute; and gl] those stibstances, materlals or wastes
defined as a "hacarucus substance' pursuait to Section 101 of the Comprehensive Eiwironmental Response,
Compensation and Lislitity Act, or any amendments or replaceiments 10 thal statule or any other similar statute, rule,
regutation or ordinancs nrw.or hereaffer in effect;

{c) Grantor has the right and fz duly authorized to execute and perform its Obligations under this Mortgage and these
actions do not and shall not'co;rlict with the provisions of any statute, requlation, ordinance, rule of law, contract or
other agreement which may be bincing on Grantor at any time;

{d) Nao action of procesding Is or sha!-be pending or threatened which might materially affect the Property;

{8) Grantor has not violated and snailvot viclate any slatute, regulation, ordinance, rule of taw, contract or other
S'greement which might materially atiect tire, Property (mcludin%; .but nat limited to, those governing Hazardous
ateriats) or Lender's rights or interest in {he Praperty pursuant to his Mortgage.

8. TRANSFERS OF THE PROPERTY OR EcNEFICIAL INTERESTS IN BORROWERS. On sale of transfer 10 any
erson without the prior written approval of Lender ot a ~r any part of the real property described In Schedule A, or any
nterest therein, or of all or any beneficlal interest in Surrower or Grantor {if Barrower or Grantor Is not a natural person or
persons but Is a corporation, partnershl’), trust, or other leoal enmg) Lender may, at Lender's option declare the sums
secured by this Morgage to be immediately due and payabls an Lender may lnvoke any remedies permifted iy the
promissory note or other agreement or by this Mortgage. unless alherwise prohibited by federal law.

8. iINQUIRES AND NOTIFICATION TO THIRD PARTIES.Cianlar hersby authotizes Lender 1o contact any third
party and make aq\'?r inquiry pertaining to Grantor’s financial conditic) or the Property. In addition, Lender is authorized to
provide oral or writfen notice aof its inferast in the Property to any thir party.

10. INTSRFERENCE WITH LEASES AND OTHER AGREEMENTG. /Grantor shall not take or fail (o take any action
which may cause or parmit the termination or the withhalding of any-payment in connection with any lease or other
agreement (“Agreemsnt”) pertaining to the Property. In addition, Grantor, without Lender's prior wrinen consent. shail
nat: (a) collect any monles payable under any Agieement more than one munthin advance; (b) modify any Agreement;
{c} assign or allow a llen, securlly interest or other encumbrance to be placed urot Grantor's rights, title and interest in
and to any Agreement or the amounis payable thereunder; or {d) terminate or-c2iice! any Agreement except for the
nonpayment of any sum or other mategial breach by the other party thereto. If Grant.r-recéives at any time any written
communication asserting a default by Grantor under an Agreement or purporting 10 te'minate or cancel any A%reement,
Eraglor shatl promptly forward a copy of such communication (and any subsequent comunications relating thereto) to

ander.

11, COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to r.ot¥y or require Grantor
to notify apy third pany {including, but not limited to, fessees, licensess, governmental awiiciuies and insurance
compariies) to [:aaY1 Lendar any Indedtedness of obligation owing to Grantor with respect 1o the “ruperty (cumulatively
'Indebtedness'? whether or not a default exists under this Morigage. Grantor shall diligently collect tae Indebtedness
owing 1o Grantor trom these third parties until the giving of such notification. in the event that Granier possesses or
receives possession of any instrument or other remitiances with respect 1o the Indebtedness following te giving of such
notification or if the instruments or other remittances constitute the prepayment of ang Indebtedness or the payment of
any Insurance or condemnation proceeds, Grantor shall hold such instruments and other remittances in trust for Lender
apart from fts other gro erty, endorse the instruments and other remittances to Lender, and iImmediately provide Lender
with possession of the Instruments and other remittances. Lender shall be entitied, but not required 1o coliect {by legal

v procaaedings or otherwise), extend the time for payment, compromise, exchange of relgase a:m/ obligor or collateral upon,
s

or otharwise seitla any of the indebtedness whether or nat an event of default exists under Agreement. Lender shall

no! be liable to Grantor for amri action, etror, mistake, omission or delay pertaining to the aclions described in this
t

paragraph or any darmages resulting tharefrom.

12. USE AND MAINTENANCE OF PROPERTY. Grantor shall take all actions and make any regairs needed to
maintain the Property in good condition. Grantor shall not commit or permit any waste to be commifted with respect to
the Property. Grantor shalt use the Property solely in compliance with applicable law and insurance policies. Grantor
shall not make any alterations, additions or improvements 10 the Property without Lender’s prior written consent. Withow
limiting the foregolng, all alterations, additions and Improvements made to the Property shall be subject io the interest
belonging to Lender, shail not be removed without Lender's prior writien consent, and shall be made at Grantor's sofe
expense.

13. LOSS OR DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruction or damage {cumilatively
‘Loss or Dama%e') to the ProPerty or any portion thereo! trom any case whatsoever. In the event of any Loss of Damage,
Grantor shall, at the option of Lender, rePair the affected Property 10 its previous condltion or pay or cause to be paid to
Lender the decrease in the fair market value of the affected Property. L
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35. NOTICES. Any notice or other communication to he provided under this Martgage shall be In wrlting ahd seni to
the partios at the addrosses doscribed In thig Mnrtgﬂgﬂ or such other atkdress as the parties may deslgnate in wrltin
from time 1o 1ime. Any such notlce 8o givon and sonl by cortifind medl, poatage propald, shil be dosmad given threg (3
tays after such notce Is sent and on any other such notice shall be deamed given when recelved by the person to whom
such notice is being given.

38. SEVERABILITY. If any provision of this Mortgage violates the law or is unenforceable, the rest of the Mortgage
shall continue to be vaild and entorceable.

37. APPLICABLE LAW. This Mortgage shall be governed by the laws of the state where the Property is {ocated.
Grantor consants ta the Jurisdiction and venue of any court located In such state.

38. MISCELLANEQUS. Grantor and Lender agree that tima s of the essance. Granlor walves presentment, demand
for paymant, notice of dishonor and protest oxcept as raquired by taw. Al references to Granlar in this MonPaga shall
includo all persons signln? betow. 1 thero is more than ona Grantor, thelr Obligations shall be joint and several. Grantor
heraby walves any right to trial by j{ury in any clvil action arlsing out of, or based upon, this Morigage or the
Property securing this Mortgage. This Mortgage and any related documents represent the complete Integrated
undarstanding betwoan Grantor and Londer portulning to the tormg and eonditions of those dacumants.

39. ADDITIONAL TERMS.

Grantor acknowledges that Grantor has read, inderstands, and agrees to the terms and canditions of this Mortgage.

Dated: guLy 19, 1995
GRANTORE. Quinn Regan GRANTOR: Lea A. Regan

"Quinn Regan j' o T Iﬁﬁ'ah' Regan ' o

E.
Husband

GRANTOR: GRENTOR:

GRANTOR:

LPLS0t @ FormAtion Technologies, Inc, (12/27/84) 1860} 837-3709
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i 55 nh
County of [ /’3{ k ] County of }

L i ft{ v I / a notary The foragoing instrument was acknowiedged before me

publlc in and for sald ( ounty, :r),the State aloresaid, DO this RSUR— - by .

HEREBY CERTIFY that  .jta. #. /L itsad FEE. i atnn) i
personally known to me to be the same person
whose name [ subscribed to the loregoing as
Instrument, appourad holors ma this day v porson and
acknowledged thal s he . signed,
soaled and delivered the sald insttument as /ity on behalf of the
frea and voluniary act, for the uses and purposes herein set
torth.

?jzﬂn under 'ty hdn fnd officlai /Sﬁé‘l this Given under my hand and oiiiclal seal, this
ol ygl‘ ; dayol . .. . .

T
/s u

Nmaxy il Notary Public

Commisslon explres: Commission explres: .

VIRTTE qF.M.“v

N leﬂ“ ! ' -H
otary Pudiic, St of |
SvihmeRlfa s

The streel addrass of the P

Parmaneant Indax No.(s): 02-07~306-011

The Iegal description of the Propeny Is:

Lot in Glencrest of Inverness Unit II a Subdivision of Part of the
Southwest 1/4 of Section 7, Township 42 Nortl, Ranges 10, East of the
Third Principal Meridian, and of part aof the Scuthaast 1/4 of Section 12,
Township 42 North, Range 9, East of the Third Frircipal Meridian, All in
Cook County, Illinois.

This Instrument was prepared by: Rggu AMERICAN BANK, 1604 COLONIAL PARKWAY, INVERNESS, IL.
60067

After recording return 10 Lender. .
LPL501 € Formation Technologies, Inc. (12/27/84j (B00) B37-3768 PageBoi8 e nwan
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ata oof I tne b, County of LAQJ/i“m___*____aa I. the undsrsigned, u
Holury PubL!v Ln ant Tor sald County, in the State
,erdxu. A lmu-b/ cm"riry that R
'ﬁﬂé.d.a._ e ../i? ’.’z.a.( Z fkm 4’ /L‘min PR
;-" oy b toowe Lo e Lhe s pofson whooo nawe
pubsrritsd to tho Forgolng instrument apprared hegtorn

P any tnopecn, vl nekhowlodged that e nlgnoed
al desiversd Lne sald tagtrument as Ay free and
veluntary act, for the uses and purposen thereln wset fo: .'..

/
Vi s Y I
flven under my hand and oftietal seal, thig fiﬂ “¢7- day of ! i e /._‘_)
Cagirless g agp !l e Cp g _7

e .&ﬂr&. dﬂl—h._ é‘/ (_»C.—L’..Lw-_,,._-

Notary Publio

SISO GOGL LG
"OPCICIAL SEALY
BARBAREWIL LIALYS y

Notary Putiic, ot ol i o
My Commission Eqrees 0610650 »
UG OLNE P oY
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