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MORTGAGE

THIS MORTGAGE (*Security Instrument”) is given on July 14, 1995 . The mortgagor Is
Javier Lagunas, Singie/Never Married, Concepcion lagunas, Single/Never Married
and Demetrio Lagunas, Married to Maria Lagunas **

("Borrower’), This Security Instrumeniis givento LaSalle Talman Bank, FSB, A Corp. of the
United States of America . which Is organized and
existing under the laws of Unitev States of America , and whose address is
4242 N. Harlem Avenue, Norridge, IL 60534

("Lender"}. Barrower owes Lender the principal sun of One Hundred Twenty Thousand Dollars
and no/100 Doliars
{US. $120,000.00 ). This debt is evidenced v Borrower's note dated the same date as this
Security Instrumant {"Note"), which provides tor monthly paymarnts, with the full debt, if not paid earller, dus
and payable on August 1, 2010  This Secuty Instrument secures to Lender: (a) the
repayment of the dabt evidenced by the Note, with intares!, and all renowals, extensfons and madifications
of the Nole; (b) the payment of ali other surms, with Interest, advarced vnder paragraph 7 to profect the
security of this Security Instrument; and (c} the performance of Borruwsar's covenahts and agreements
under this Security Instrument and the Note. For this purpase, Borrower dues hereby mortgage, grant and

convey to Lender the following described property located in Cook
County, lifincis:

LOT 15 IN RESUBDIVISION OF BLOCK 22 (EXCEPT LOTS 28, 29, 30 AND Z1) IN PENNOCK
IN THE WEST 1/2 OF THE SQUTHWEST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINGiS:

**Maria Lagunas is signing this document solely for the purpose of
waiving any and all homestead rights.

25609 ) K75
¢ iv O

13-26-317-015-0000 , )

CIixderes

which has the address of 2529 N. Springfield Av., , Chicago
[STREET] [CITY]
linols 60647 ("Property Address");

(2iP CODE]
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Upon payment In full of all sums saecured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lendor. i, under paragraph 21, Lender shall acquire or sell the Praparty,
Lender, prior 1o the acquisition or sale ol the Property, shall apply any Funds held by Lender al tha time of
acquisition or sale as & cradit agalnst the sums secured by this Security Instrumant.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by
Londeor undar paragraphs 1 and 2 shall be applled: first, 1o any prepayment charges due under the Nots,
socond, to amounts payable under paragraph 2; third, to Interast duo; fourth, to principal due; and fast, to
iy e charges duo urider the Note.

4. Chrqes; tiena. Borowm shall pay afl laxos, assessmants, chargos, finos and imposiions
attribitabio o tne Prapenty which may attain priority over this Securlly Instrument, and feaschold payments
or ground rezis_if any. Barrower shall pay these oblfigations in the manner provided in paragraph 2, or it
not paid in thal manner, Borrower shall pay them an time directly to the person owed paymonl. Borrowar
shall promptly furals: to Lender ali notices of amounts to be paid under this paragraph. If Borrower makes
these payments direv, Borrower shall promptly furnish ta Lender recelpts evidencing the payments.

Borrowar shall pramptiy discharge any lien which has priority over this Security instrument unless
Borrower: (a) agrees in wri'ing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in goua faith the fien by, ar defends apainst enforcemsn! of the fien In, legal
praceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures
trom the holder of the lien an agresment satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determinas thal anv.oan of the Property Is subject to a lien which may attain priority
aver this Security instrument, Lender may jive Borrower a notice identitying the lien. Borrower shall satisty
the lien or take one or more of the actions satic:th above within 10 days of the giving of natice.

5. Hazard or Property insurance. Borrowe: shall keep the improvemants now existing or hereafter
grected on the Property insured against loss by fiie, hazards included within the term "extended Coverage”
and any other hazards, including fioods or flooding, tar which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periuds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sijject 1o Lender's approval which shall not be
unreasonably withheld. Hf Borrower fails to maintain coverzps described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property-ii accordance with paragraph 7.

All insurance poticies and renewals shall be accepiable to Lerdsr and shall inciude a standard
mongage clause. Lender shall have the right to hoid the policies ana verewals. If Lender requires, Borrower
shall promptly give to Lender all receipls of paid premiums and renawil notices. In the event of loss,
Borrower shall pive prompt notice to the insurance carrier and Lender. Lancier may make proat of loss if
not made promgtly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance procueds. shall be applisd 10
restoration or repair of the Property damaged, if the restoration or repalr is ecoonycally feasible and
Lender's security is not lessaned. it the resloration or repair Is nol economically tgzsicle or Lender's
security would be lessaned, the insurance proceeds shall be appiied to the sums secured by this Security
Instrument, whether ar not then dus, with any excess paid to Borrower, If Borrower abandouis the Proparty,
or does not answer within 30 days a notice from Lender that the insurance carrier has offer¢o 'o setlie &
claim, then Lender may collect the insurance proceads. Lender may use the praceeds 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will vegin when the notice is given.

Untess Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amaunt of the payments. If under paragraph 21 the Propetty Is acqulred by Lender, Borrower's right to
any insurance palicles and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender 1o the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. Tha procosds of any award or ¢lgim tor datagoes, direct or conseguontlal, b
connoetion with any candemuation or othor taking of any pant of the Property, or lor conveysnea i lisg of
condomnation, are heroby assignod and shall be hald to Londor

in tho event of & total taking of the Property, the proceeds shall bo applied to the sums secured by this
Securlty Instrument, whather or not then due, with any excess pald to Borrower. In the event of & partial
taking of the Property in which the falr market value of the Property immediately belora the laking is equal
1o or greater than the amount of the sums secured by this Securlty Instrument immediately belore the
taking, unless Barrower and Lender otherwise agree in wriling, the sums secured by this Security
Instrument shall be reduced by tha amount of the proceads multiplled by the tollowing fraction: (a] the tolal
amount of the sums secured Immediately before the taking, divided by (b) the falr marke! value of the
Property nmadiately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the Froperty In which the falr market value of the Property immediately before the taking Is less
than the amoant of the sums secured immediately before the taking, uniess Borrower and Lender
otherwise agree 7 wiiting or unless applicable law otherwise provides, the procesds shall be applied to the
sums secured by Uit Shcurity instrument whether or not the sums are then duo.

If the Property is abaranned by Barrower, or if, after notice by Lender to Borrowar that the condemnor
offers 1o make an award o7 saitle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice is glvan, Lender is authorized to collect and apply the proceeds, at its optlon,
either to restoration or repalr 01419 ’ropeny or to the sums secured by this Securlty Instrument, whether or

not then due.

Unless Lender and Borrower othoiwise agrae in writing, any application of proceeds 1o principal shall
not extend or postpone the due date of tha monthly payments referred te In paragraphs 1 and 2 or change
the amoun! of such payments.

11. Borrawer Not Released; Forbeararnce oy Lender Not a Waiver. Extension of the time for
payment or modification ot amantization of the suras securad by this Security Instrument grantad by Lender
to any successor In Interest of Borrower shall not oprele Lo release the llabiilty of the orlgina) Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings against any
syccessor in interest or refuse 16 extend time for paymar o/ ntharwise modify amortization of the sums
sacured by this Security instrument by reason of any demand rmade by the original Borrawer or Borrowar's
successors In interest. Any forbearance by Lender in exerciging any riaht or ramedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability. Ci»-gigners. The covenanls and
agreements of this Security Instrument shall bind and benefit the successors and astigns of Lender and
Borrower, subject to the provisions of paragraph 17. Botrower's covenants ¢ind agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does no: execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that dorrsiver's interest in the
Praperty under the terms of this Security Instrument; (b) Is not personally obligated tn pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrowe: may agree to
extend, modity, forbear or make any accommadations with regard to the terms of this Security Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security instrument is subject ta a law which sets
maximum loan charges, and that law Is finaily Interpreted so that the Interest or other ioan charges
collected or to be collected In connectian with the loan exceed the permitted limils, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge lo the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted fimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE5OF 8
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Barrawar shall promplly give Lender written notice of any Investigation, claim, demand, lawsuit or othar
action by any governmental or regulatory agency or private pary Invalving the Property and any
Hazardous Substance or Environmental Law of which Borrowor has actual knowledgo. It Barrower loarns,
ar s notiind by uny govarnmantal or regulntory authiority, that any romaval or other romaediation of any
Haeardous Substanco affocting the Proparty Is npcossary, Borrower shall promptly take all necossary
romadial actions In accordance with Environmantal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, ather
flammatie-or toxic petroleum products, toxic pesticides and herbicides, volallle solvents, malterials
con aining -ashastos or formaldehyde, and radicactive materials. As used In this paragraph 20,
"Environmental Lew" means federal laws and laws of the jurisdiction where tha Property is located that
relate to health alutv or environmental protection.

NON-UNIFORM CUVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rumadies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any cavenamt or agreament in this Security Instrument (but not prior {o
acceleration under paragrazn 17 uniess applicable faw provides otherwise}. The notice shall
specify: (a) the default; (b) tﬁa aciion required to cure the default; (c) » date, not less than 30 days
from the date the ntotice is glven (o Borrower, by which the detault musi be cured; and (d) that faliure
to cure the default on or before the ¢atr. specified in the notice may result in acceleration of the sums
secured by this Security instrument, forerleaure by judiciat proceeding and sale of the Property. The
notice shall further inform Borrower of thz vight to reinstate after acceleration and the right to asserl
in the foreclosure proceeding the non-ex:stesice of a defauit or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate pavrent in full of all sums secured by this Security
instrument without further demand and may forsclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect ali wxrenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited i0, reasonable attorneys’ fees and costs of

title evidence.

22. Release. Upon payment of all sums secured by this Lecuriy Instrument, Lendor shall release
this Security Instrument without charge to Borrower. Borrower shall gay any recordation costs.

23. Waijver of Homestead. Borrower waives all right of homestead excption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of easn tuch rider shall be
incorporated into and shall amend and supplement the covenants and agreems.xs of this Security
tnstrument as if the rider(s) were a part of this Security Instrument. [Check applicable bor es))

O Adjustable Rate Rider D Condominium Rider Ex] 1--4 Family Rider
] Graduated Payment Rider D Planned Unit Development Rider a Biweekly Payment Rider
D Balloon Rider [:] Rate Improvement Rider D Second Home Rider
D Other(s) [specify] D {HDA Rider
ILLINQIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 5/95
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1-4 FAMILY RIDER

Assignment of Renta

THIS 1-4 FAMILY RIDER is made this 14th  day of July, 1995 , and is
incorporated Into and shall be deemed to amend and supplemant the Marigage, Deed of Trust or Security
Deed (the "Sacurily Instrumant”) of the same dato glvun l%‘y the undersigned (the "Borrower’) 1o secure
Borrowers Noteto LaSalle Talman Bank, FSE, A Corp. of the United States of
America .
{the "Lender") of the same date and covering the Property described in the Securlty Instrument and located
at:

2529 N. Springfield Av.,Chicago,lL 60647
[PROPERTY ADDRESS)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower a1id \.ender further covenant and agree as follows:

A. ADDITIONAL f/1ORERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Setur.t-instrument, the following items are added to the Property description,
and shall also constitute the Prcperty. covered by the Security Instrument:  bullding materias, appliances
and goods of every nature whatsoever ow or hereafter (ocated in, on, or usad, or intended to be used in
connection with the Property, including, but not fimited to, those lor the purposes of supplying or
distributing heating, cooling, slectricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control appzrzius, piumbing, bath tubs, water heaters, water closels, sinks,
ranges, stoves, refrigerators, dishwashers, ‘disposals, washers, dryers, awnings, storn) windows, storm
doors, screens, blinds, shades, curtains and cuntiin rods, attached mirrors, cabinets, panelling and
attached floor coverings now ar hereafter attachsd o the Property, alt of which, including replacements
and additions thereto, shall be desmad 1o be and rerizin a pan of the Property covered by the Security
instrument. All of the foregoing together with the Proparty described In tha Securfty Instrument (or the
leasehold estate if the Security Instrument Is on a leasehoid! @< referred to in this 1-4 Family Rider and the
Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrcwar shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, reguiattans and requirements of any
governmental body applicable to the Propeny.

C. SUBORDINATE LIENS. Except as permitted by federal faw, Borrowar shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE, Botrower shall maintain insurance against rent iuss i-addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 Is deleted,

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower olherwise agree in writing, the first
sentence In Uniform Covenant 6 concetning Borrower's occupancy of the Property is delsted. Al
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effecl.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases ot
the Property and all security deposits made In connection with leases of the Property. Upon the
assignment, Lender shail have the right to modify, extend or terminate the existing leases and to execute
new leases, In Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leasehold.

MULTISTAYE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
ISC/CRID**/ /0494 /3170(0990)-L. PAGE 1t OF 2
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