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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 21, 1995, between
CONRAD E. MAZESKI and DIANE K. MAZE~AJ, his wife, LOT 33 AND LOT 54, whose
address is 201 W. PROSPECT AVENUE, MT. PROS?ECT, IL 60056 (referred to below as
"Grantor"); and Cornerstone Financial Corporation, ‘wocse address is 1580 S Milwaukee
Avenue, Suite 410, Libertyville, IL 60031 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns aud conveys to Lender all of
Grantor's right, title, and interest in and to the Rents from 'the following described

property located in Cook County, State of llligois; . 4 A
q éf) LIEE L ol

LOT 53 AND LOT 5 ,LJ(J@IL f. ROY BERRY COMPANY'S ZOLONIAL
MANOR, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 Of 3ECTION
11 AND PART OF THE NORTHWEST 1/4 OF SECTION 12, ALL IN TOWNSHIP 41
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.  ¢c. (o 1 2-¢)

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms
not otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform
Commerical Code. All references to dotlar amounts shall mean amounts in lawfui money of the United State of
America.

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borruwer. 1he word "Borrower” means Conrad E. Mazeski and Diane K. Mazeski. )
J(/
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Exlstlng Indebtedness. The words "Event of Defaull” mean and include without limitation any of the
Events of Delanit sct forth below In the section titled "Events of Default”.

Grantor. The word "Grantor” means any and al) persons and entities executing this Assignment, including
without limitation all Gratnors named above. Any Grantor who signs this Assignment, but does not sign the Note,
is signing this Assignment only to grant and convey that (irantor's interest in the Real Porperty and to gram n
security interest in Grantor's interest in the Rents and Personal Proeprty to Lender and is not personaily liable under
the Note except as otherwise provided by contract or law.

Indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts exrend: or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender 1o
enforce obligatiziis of Grantor under this Assignment, together with interest on such &mounts as provided in this

Assignment.

Lender. The word."Lender" means Cornersione Financial Corporation, its successors and assigns.

Note. The word "Ne's” means the promissory note or credit agreement dated July 12, 1995, in the original
principal amount of $60,289.8¢ fiom Borrower to Lender, together with all renewuls of, exlensions of,
modifications of, refinancings of, ceasolidations of, and substitutions for the promissory note or agreement, The

interest rate on the Note is 14.9000%,

Property. The word “Property" mears the real property, and all Improvement thereon, described above in
the "Assignment" section.

Real Property. The word "Real Property” menn.-the property, interests and rights described above in the
"Property Definition” section.

Related Documents, The words "Related Documents” rieu; and include without limitation all promissory
noles, credit agreements, loan agreements, environmental agreemen’s, guaranties, security agreements, morgages,
deeds of trust, and al! other instruments, agteements and documents, whe ther now or hereafter existing, executed in

connection with the Indebtedness.

Rents. The words "Rents” means all rents, revenues, income, issues. rrofits and proceeds from the
Property, whether due now or later, including without limitation all Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTZ)NESS AND (2)
PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWZLY. UINDER THE
NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT i5 GiVEN AND

ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defens2s arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender frum bringing any action agninst Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicialty or by exercise of a power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignments
executed at Borrower's request and not at the request of Lender; (b) Grantor has the full power and right o enter
into this Assignment and to hypothecate the Property; (c) Grantor has established representation to Grantor and
Borrower (including without limitation the creditworthiness of Borrower),

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower aboul any action or
inaction Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and
keeping informed about the Property. Borrower waives any defenses that may arise because of any action or
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inaction of Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by
Lender in realizing upon the Porperty. Borrower agrees to remain liuble under the Note with Lender no matter what
netion |L.ender lukos or tiils to take under thin Aasigninent,

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignient, Grantor shall pay to
Leader all amounts secured by this Assignment as they become due, and shall strictly perform all of Grantor's
obligations under this Assingment. Unless and until Lender cxercises its right to collect the Rents as provided
below and so long as there is no default under this Assigmnent, Grantor may remain in possession and contro) of
and operate and manage the Porperty and collect the Rents, provided that the granting of the right to collect the
Rents shall not constitute Lender's consent to the use of cash collateral in o bankruptcy proceeding,

GRANTOR'S 2EPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, With
respect to the Reats, Grantor represents and warrants the Lneder that:

Ownership, Gruntor is entitled to receive the Rents free and clear of all rights, loan, liens, encumbrances,
and claims except as disciog.d to and accepted by Lender in writing,

Right to Assign. Graror has the full right, power, and authorily to enter into this Assingment and to
assign and convey the Rents to Lender.

No Prior Assighment. Grantor nas not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Granior wil) not sel', nssign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Agreement

LENDER'S RIGHT TO COLLECT RENTS. Lender shaul liave the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. for this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Naotice to Tenants, Lender may send notices to any and all teaan’s of the Porpety advising them of this
Assingment and directing all Rents to be paid directly to Lender or Lenders’ zaert

Enter the Property. Lender may enter upon and take possession of the Psrperty; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings, as ‘nay be necessary to
recover possession of the Property; collect the Rents and remove any lenant or tenants or otie~ persons from the

Porperty.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same
in repair; to pay the costs thereof and of all services of all employees, including their equipment, and of al)
continuing costs and expenses of maintaining the Property in proper repair and conditions, and also to pay all taxes,
assessments and water utilities, and the premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Illinois and also all other laws, rules orders, ordinances and requirements of all other governmental agencies

affecting the Porperty.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and application of

Rents,
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Other Acts. Lender may do all such other things and acts with respect to the Porperty as Lender may
deem appropriute and may act exclusively and solely in the piace an stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement o Act. Lender shall not be required to do any of the foregoing acts or things, and the
fact that Lender shall have performed one or mare of the foregoing acts or things shall not require Lender to do any
other specific act or thing,

APPLICATION OF RENTS. All costs and capenses incurred by 1ender in connection with the Property shall be
for Grantor ped Borrower's account mvd Lender may puy such costs and expenaes from the Renta. Lender, in ity sole
diseretion] shel determine the application of sny and all Rents reccived by it however, any such Rents received by
Lender whick arz-not applied to such costs and expenses shall be applied 10 the Indebledness. All expenditures
made by Lender-upder this Assignment and not reimbursed form the Rents shall become a part of the indebtedness
secured by this Assigeaaent, and shall be payable on demand, with interest at the Note rate from date of expenditure
until paid.

FULL PERFORMANCE. If Crantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Graner vider this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 1o Grantor a sujtablc satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencingz Lender's security interest in the Rents and the Porperty.  Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law, If, However, payment is
made hy Borrower, whether voluntarily or othisrivise, or by guarantor or by any third party, on the Indebtedness and
thereafier Lender is forced to remit the amount ¢ f the nayment () to Borrower'’s trusiee in bankruptcy or to any
similar person under any federal or state bankruptey i or law for the relief of debtors, (b) by reason of any
judgment, decree of order of any court or administrative bedy having jurisdiction over Lender or any of Lender's
property, or (c) by reason of any settlement or compris¢ o enforcement of this Assignment and this Assignment
shall continue to be cffective or shall be reinstated, as the case raay be, notwithstanding any cancellation of this
Assigment or of any note or other instrument or agreement evideacing the Indebtedness and the Property will
continue 1o secure the amount repaid or recovered to the same exicnt as.if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, oider, settlement or compromise relating
to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provisionoi tris Assignment, including any
obligation to maintain Existing lndebtedness in good standing as required below, or ir iny action or proceeding is
commenced that would materially affect Lender's interests in the Porperty, Lender on Ciantor's hehalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that-Leader expends in so
doing will bear interest at the rate charged under the Note from the date incurred or paid by L<nser to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due during
either (i) the term of any applicable insurance policy or (ii} the remaining term of the Note, or (¢} be treated as a
balloon payment which will be due and payable at the Note's marurity. This Assignment aiso will security payment
of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies
to which lender may be entitled on account of the default. Any such action by Lender shall not be construed as
curing the default so as to bar Lender from any remedy that it othervise would have had.

DEFAULT, Each of the following, at the option of Lender, shali constitute an event of default ("Event of Default")
under this Assignment:

Defauit on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

Compitance Default. Failure to comply with any other tem, obligation, convenant or condition contained
in this Assignment, the Note or in any of the Related Documents. If such a failure is curabie and if Grantor or
Borrower has not been given a notice of a breach of the same provision of this Assignment within the preceding
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twolve (12) months, it inay he cured ( and no Eyvent of Defuolt will have veeurrod) If Grantor or Borrower, alier
Lender sends written notice demanding cure of such failure: () cures the fallure within fifleen (15) days; or (b) if
the cure requires more than fifteen (15) days, immedietely initiates steps sufficient to cure the failure and thereafter
continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
practical.

Falsc Statements, Any warranty, representation or statement made or furnished to Lender by or on behalf
of Grantor or Borrower under this Assignment, the Note or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished.

Other Defaults, Failure of Grantor or Borrower to comply with any term, obligation, convenant, or
condition ontwined in any other agreement between Grantor or Borrower tnd Lender.

Death or/dnsolvency. The death of Grantor or Borrower or the dissolution or termination of Grantor or
Borrower's existerice us-a going business, the insolvency of (rantor or Borrower, the appointment of a receiver for
any part of Grantor or ‘Porrower's property, any assignment for the benefit of creditors, any type of creditor
workout, or the commence:neat of any proceeding under any bankruptcy or insolvency laws by or against Grantor
or Borrowet,

Foreciosure, Forfeiture, cic. commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or zny oher method, by any creditor of Grantor or by any governmental agency
against any of the Proepty. However, this subsection shall not apply in the event of a good faith dispute by Grantor
as to the validity or reasonableness of the ciaira which is the basis of the foreclosure or forfeiture proceeding,
provided that Grantor gives Lender written notic: of such claim and fumished reserves or a surety bond for the
claim satisfactory to Lender.

Events Affecting Guarantor, Any of the precediig events occuss with respect to any Guarantor of any of
the Indebtedness or such Gurantor dies or becomes incompeteat- Lsnder, at its option, may, but shall not be required
to, permit the Guarantor's estate to assume unconditionally the Sbligations arising under the guaranty in a manner
satisfactory to Lender, and in doing so, cure the Event of Default,

Insecurity. Lender reasonably deems itself insecure.

Existing Indebtedness. A default shall occur under any Existing Indebtelncss or under any instrument on
the Property securing any Existing Indebtedness, or commencement of any suit or ottisr action to foreclose any
existing fien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defavis and at any time
therenfter, Lender may exercise any one or more of the following rights and remedies, in addition«c-avy ather rights
or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare
the entire Indebtedness immediately due and payabie, including any prepayment penalty which borrower would be
require to pay.

Collect Rents. Lender shali have the right, without notice to Grantor or Borrower, to take possession of
the Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. 1n furtherance of this right. Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender, [fthe Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other
users to Lender in response to Lender's demand shall satisty the obligations for which the payments are made,
whether or not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph
either in person, by agent, or through a receiver.
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Mortgagec in Possession. Lender shall have the right to be placed as mortgagee in possession or 10 have a
receiver appointed Lo take possession of all or any part of the Property, with the power to protect and preserve the
Property, to operate the Property preceding foreclosure or sule, and to collect the Rents from the Proeprty and apply
the proceeds, over and sbove the cost of the receivership, ogsingl the Indebtedness. The mortgagee in pogsession or
recoiver may serve without bond il permitted by law. Lemder's right 1o the appointment of o receiver shabl exist
whethor or not the apparent value of the Property exceeds the Indobtednons by o wubstantial ammount. Employment
by Lendor shall not disquatily n porson from serving os u receiver,

Other Remedles, Lender shall have all uther rights and remedies provided in this Assignment or the Note
or by law.

Whaiver; tlection of Remedies. A waiver by any party of a breach of a provision of this Assignment shall
not constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision or
any other provision. ‘c'eciion by Lender 1o pursue any remedy shall not exclude pursuit of any other remedy, and an
election to make expenditures-or take actiun to perform an obligation of Grantor or Borrower under this Assignment
after failure of Grantor or 3o rower 1o perform shall not affect Lender's right to declare a default and exercise its
remedies under this Assingment.

Attorneys' Fees; Expenses, '¢ Lender institutes any suit or action to enforce uny of the terms of this
Assignment, Lender shall be entitled to secever such sum as the count may adjudge rensonable as attomeys' fees at
trial and on any appeal. Whether or not any-=Just action is involved, all reasonable expense incurred by Lender that
in Lender's opinion are necessary at any time {o¢ rie protection of its interest or the enforcement of its rights shall
become a part of the Indebtedness payable on demanr-and shall bear interest from the date of expenditure untii
repaid at the Note rate. Expenses covered by this paragraph include, without limitation, however subject to any
limits under applicable law, Lender's attorneys' fees and Lerder's legal expenses whether or not there is a fawsuit,
including attomeys' fees for bankruptey praceedings (inclucing efforts to modify or vacate any auiomatic stay or
injunction), appeals and any anticipated post-judgment collectiun services, the cost of searching records, obtaining
title report (including foreclosure report), surveyors' report, and apuraisal fees, and title insurance, to the extent
permitted by applicable law. Borrower also will pay any court costs, in adziiion to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisiurs aie a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assixgment. No alteration of or
amendment to this Assingment shall be effective unless given in writing and signed by the uarty or parties sought to
be charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
inois. This Assingment shall be governed by and construed in accordance with the laws of the State ot illinois.

Multiple Parties. All obligation of Grantor and Borrower under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and ail references to Borrower shall mean
each and every Borrower. This means that each of the persons signing below is responsible for all obligation in this
Assignment.

No Modification, Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Assingment by which that agreement is modified,
amended, extended or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the piror written consent of Lender.

Severability. (I a caurt of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
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unenforceable as to any other persons or circumstances. if feasible, any such offending provision shall be desmed
to be modified to be within the limits of enforceability or validity; however, if the offending provision cannot be so
modified, it shall be stricken and all other provisions of this Assingment in &ll other respects shall remain valid and
enforceable,

Successors and Assigns. Subject to the limitations stated in this Assignment or wransfer of Grantor's
interest, this Assingment shall be binding upon and inure to the benefit of the parties, their successors and nssigns.
If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice 1o Grantor, may
deud with Grantor's succesyory with roference to this Assingment and the [ndebtedness by way ol forbenrance or
cxicnsion without releasing Grantor {rom the obligntlon of this Asslngment or liability under the Indabtednoss,

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of domestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption 'awsof the State of Iilinois as to all Indebtedness secured by this Assignment.

Waivers and Conzoats, Lender shall not be deemed to have waived any rights under this Assingment (or
under the Related Documents) unless zuch waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any rigat sh=!! operate as a w waiver of such right or any other right. A waiver by any
party of a provision of this Assignmett shall not constitute a waiver of or prejudice the party's right otherwise to
demand strict compliance with that provision or any other provision. Na prior waiver by Lender, nor any course of
dealing between Lender and Grantor or Botroy.er, shall constitute o waiver of any of Lender's rights or any of
Grantor or Borrower's obligations as o any fuiu'e transactions, Whenever consent by Lender is required in this
Assingment, the granting of such consent by Lendir in any instance shall not constitute continuing consent to
subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF
THIS ASSIGNMENT OF RENTS, AND EACH GRAWTOR AGREES TO ITS TERMS

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ wJblia oo o
“OFFICIAL SEAL” :
PATRICIA A, HARTUNG j

COUNTY OF i Notary Public, State of liinols 1
My Commission Expires 8/5/95

T gy

)
On Ihis diy befora me, the undersianad Notary Public, personally anoaarad

1o o hnown o ba he indhdduatt auscoued s amt who puscoloa 1w Arsignmant of
Hewna, windg achnowladgied that ingy signed ha Assignment as hair iee and voluntary act and deed, lor the usps and purposes thereln mentioned.

Glven tﬂndcr my hand and o!ficla! seal this 4 A doy of _ - R i 19 9 P!

By )'Cuu S f\ H:«x-l LN Residing al

Nolary Publlc in and for the State of W& 0 & g0 . My commlaslon explres 5-5-95




