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MORTGAGE Loan No. 4755156

THIS MORTGAGE ("Sccurity Instrume:t") s given on July 12, 1995 . The morigagor is
ANNA ORAM, SINGLE

,‘
Y

A

("Borrower®). This Security Instrument is given to
UNITED FINANCIAL MORTGAGE CORP.

1
[ R
[
[
-
-

which is organized and existing under the lawsof  oup STATE OF ILLINOIS » and whose

address is 00 ENTERPRISE DR., SUITE 206, ORK BROOK, ILLINOIS 60521
{"Lend~c"). Borrower owes Lender the principal sum of

e CF

One Hundred Thousand and no/100
Ponars (US. $ 100, 000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securitv'inzcrument (*Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on puquat 1, (2002
This Security Instrument secures to Leader: (a) the repayment of the debt evidenced by the Nute, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymeat of all other sums, with interest, suvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants il agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following
described property located in COOK County, Minois:

LOT 21 IN BLOCK 2 IN PEASE'S SUBDIVISION OF THE EAST 30 ACRES OQF THE

SOUTHWEST 1/4 OF SECTION 30, TOWNSHIF 40 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

95485757

_ PIN 13-30-306-039, VOL. 363
which has the address of 2706 N. NEWCASTLE AVENUE CHICAGC
Lllinois 60635 [Zip Coda} ("Property Address®);
ILLINOIS-Single Family-FNMA/FHLMC UNIFCRM
INSTRUMENT Form 3014 9/90

@),-SRIL) a0 Amended 6/91
VMP MORTOAGE FORMS - (8001621-7291
Fage ol 2 Initinie: . @

[Streat, City],
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thiv Socurity Instrument, Lendur may give Borrower w aotico identifying the lice. Borrower shal) sutialy the lion or take one or
mure of the actions st Torth sboves within 10 duys of the giving of uotice.

S, Huzard or Property Srwurance, Horruwer shall keep the improvements now exishing or lisreafter orected on the
Proporty innured uguinat fows by fire, huzacds included within the term “extended covorago® and any uther hazarde, jncliding
floods or Akding, for which Lendor roquison innurnce. This insusanco shall be maintelnad in the amonnts and for the periods
that Lender requires, The insurance carrler providing the insurance shall be chosen by Borrower subject to Londor's spproval
which shall not be unrcasonubly withheld. 1f Borrower fuils to maintain coverngo described above, Lender muy, ut Lender's
option, obtain coverage to protect Londer’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include » standard mortgage clause. Lender
shall have the right to hold the policics and renewals. 1f Lender requires, Borrower shall prompily give to Lender all receipts of
puid premiums und renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proaf of loss if not made prompily by Borrower.

Unless Londer and Borrower othorwise ugree in writing, inmrance proceeds ahall he applied 1o sestoration or repair of the
Property damaged, 17 the restaration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repuir is not seonumiceiy, feasible or Londer’s security would he leasened, the insurance proceeds shal] be applied to the sums
secured by thiy Securily Lisirument, whether ot not then due, with uny excess puid to Borrower. If Borrower ahandonn the
Property, or does not answer Within 30 days a notice from Lenider that the insurance carrier s offered o wettle u claim, then
Lender may collect the insurance vrocseds. Lender may use the proceeds to reprir or reslore the Property or o pay sums
secured by this Security Instrumeist, ‘whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly peyrisnts referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lander, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitio. shall puss to Lender to the extent af the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Muintenance and Piriection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property & Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shafl continue to occupy the Prope:ty as Borrower's principal residence for ut least one year afier
the date of occupancy, unless Lender otherwise agrees in writirg, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriorate, or commit waste on toe Property. Borrower shull be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s zood faith judgment could result in forfeiture of the
Property or otherwise malerially impair the lien created by this Security lustrument ot Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the iction nr proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowe: siaterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security intersst, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforriiion. or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as a principal residence. If 1%z Security Instrument is on &
feaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and egrvements contsined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforve laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rghts in the Propery. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take 2ction under this paragraph
7, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree to other terms of paymenl, these amounts shall bear interest from the
date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Form 3014, 9790
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Lenuor's addrews stuted horein or any other addross Londor designates by notice to Borrower. Any notice provided for in this
Security [nstrument shall be deemed 1o have been given lo Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severahility, Thix Security Instrument shall be. governed by federal law und the luw of the
juriadiction in which the Property is located. 1n the event that any provision or clsuse of this Securily Inateurnont or the Note
conflicts with applicable luw, auch conflict shall not affect other provisions of this Security Instrument or the Note which can he
given offoct without the conflicting provision. To this end the provisions of this Secorily Tastrment and the Nedo aro doclared
1 bo severable.

16. Borrower’s Copy. Borrower shall bo given one conformed copy of the Note and of this Security Instrimen,

17. Transfer of the Property or 4 Beneficial Interest In Borrowee, 1F all or any pant of the Proporty or any inleront in it
in soldd ue tranaferred (or if 4 henoficial intoroat in Borsower ix sold or transtorred and Borrower is not  naturat person) without
Lender's prior written consent, Lender may, at its option, require immediate puyment in full of all sums secured by this
Security Instrunient. However, this oplioa shali not be exercised by Lender if oxercise it prohibited by federat taw nd of the date
of this Security lnst:ument,

i Lender exos-ises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of nol
Jess than 30 days f:op-the dete the notice is delivered or wmuiled within which Borrower must pay all sums secured by this
Security Instrument. 1§ Scisower fails ta pay these sums prior 1o the expiration of this period, Lender muy invoke uny remedies
permitted by this Security-loinument without further notice or demund on Borrower.

18. Borrower’s Right 1o Peinstute. 1f Borrower meetn cortain conditions, Borrower shafl have the right to heve
vaforcement of this Security Invirvment discontinued al any time prior 10 the carlier of: (4) 5 days (or such other period as
applicabls law may specify (or cemstatement) before sale of the Property pursusnt o any power of sale contained in this
Security Instrument; or (b) entry of a Judgr@at enforcing this Seeurity Instrument. Those conditions are that Borsowor: (a) pays
Lender all sums which then would be due upder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaull of any other covenants or agreements; (¢) pays sl expenses incurred in enforcing this Security Insirument,
including, but not limited to, ressonuble attomeys® fees; and (d) takes such action as Lender may reasonshly require 1o assure
that the lien of this Security [nstrument, Lendec's (ighiv/in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged.” Upon reinstatement by Barrower, this Securily Instrument and the
obligations secured hereby shall remain fully effective as i/ no acceleration had occurred. However, thig right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note ot » partial intarest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Britower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paymeats due under the Vote and this Security Instrument. There also may he one
or more changes of the Loan Servicer unrelated to a sale of the Note. [f.rhore is 4 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parugraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall pot cause or permit the presence, ric; flisposal, storuge, or release of any
Hezardous Substances on or in the Property. Borrewer shall not do, nor allow anyonele'se to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shaii not-apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogn.zed «0-be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shail prompily give Lender written notice of any investigation, claim, demand, lawsuit-or other action by any
governmental or regulatory agency ur private party involving the Property and any Hazardous Substance o Envircnmental Law
of which Borrower has actual knowledge. If Borrower leams, or is nciified by any governmental or reguiatory authority, that
any remova) or other remediation of any Hazandous Substunce affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eovironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragruph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that

relate 1o health, safety or environmental protection. Py )
! ¥ P 9!‘14‘75&9.."5) -
L

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Berrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under parsgraph 17 unless

Form 3014 2/90
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)
Loan #: 4755156

THIS BALLOON RIDER in mady thin 12th day of July , 1998
andl is incorporated into and shall be deemod to amend and supplotont the Monguge, Deed of Trust or Doed to
Socuro Deht (tho “Secterity Instrument®) of the same date given by the undemigned (the *Borrowsr™) In mcure the

Rorrower's Nule to
UNITED FPINANCIAL MORTOCAGE CORE.
(the *Lender*>f the same date and covering the property described in the Security Instrument and localed at:

2706 N. NEWCASTLE AVENUE
CHICAGO, ILLINOIS 60635
[Propeny Addross|

The interest rate stated ot Note is called the "Note Rate.” The date of the Note is called the "Note Date.”
I understand the Lender may transfes-ihe Note, Security Instrument and this Rider. The Lender or anyone who
tukes the Note, the Security Instrunnt and this Rider by transfer and who is entitled 1o receive puyments under

the Note s called the "Note Holder,”

ADDITIONAL COVENANTS. In addilion 1o the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as Tollows (despite anything to the conlrary contuined in the

Security Instrument or the Note):

1. CONDITIONAL RIGHT TQ REFINANCE

At the Maturity Date of the Note and Security {nstcumeri (he “Maturity Date”), I will be abie to obiuin a
new loan ("New Loan") with a new Maturity Date of Ausast lat, 2028 , and with an
interest rate equal to the "New Note Rate® determined in accordan:e with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinancirg Option®). If those conditions are not
met, I understand that the Note Holder is under no obligation to refinancs c: modify the Note, or to extend the
Maturity Date, and that I will have to repay the Note from my own resources 5: find a lender willing to lend me

the money to repay the Nole.

2. CONDITIONS TO OPTION
1f [ want to exercise the Conditional Refinancing Option at maturity, certain condiiors must be mel as of the

Maturity Date. These conditions are: (1) | must stili be the owner and occupant of the progerty subject to the
Security Instrument (the "Praperty"); (2) [ must be current in my monthly payments and cagaot have been more
than 30 days iste on any of the (2 scheduled monthly payments immediately preceding the Matiaity Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than § percentage points above the Note
Rate; and (5) I must make 8 written request to the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixod rate of interest equal to the Federal National Morigage Association's

required net yield for 30-year fixed rate morigages subject 10 @ 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Single Family - Fannia Mas Unlform Instrument Form 3180 13!89
Amended 3/92

@375 1930401
VMP MORTGAGE FORMS - (80016217291 { 'L|
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