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FHA Case No,

State of Ninois MORTGAGE 131:7868660

X o Loan No. 1504023407
THIS MORTGAGE ("Securily Intirure®) is given on July 12, . The Montgagor is
MARANDA J., JONES, UNMARRIEL

("Borrower™). This Security Instrument is given to

UNITED FINANCIAL MORTGAGE LOPRw:

y
™
-
"
O
)
7
T

=

1
RHETTH

1

which is organized and existing under the laws of 13 STATE OF TLLINOIS , and whose

address iS00 ENTERPRISE DR., SUITE 206, OAK BROOK,- [LLINDIS 60521
("Lencer”) Borrower owes Lender the principal sum of

HTrRran

Fifty Eight Thousand Nine Hundred Forty Seven and »
no/100 Lotas (US.§ 58,947, 00 )-

This debl is evidenced by Borrower's note dated the same date as this Security Bistrument ("Note®), which provides for
monthly payments, with the ful) debt, if not paid cartier, due and payable on August 1, 2025
This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncwais.
extensions and modifications; (b) the paymeni of all othar sums, with inlerest, advanced under raragraph 6 to protect the
security of this Securify Instrument; and (c) the performance of Borrower's covenants and agresm.iis under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to iender the following
described property tocated in COOK County, Hlinois:

LOT 40 AND THE NORTH HALF OF LOT 39 IN BLOCK 25 IN WEST PULLMAN, A

SUBDIVISION IN THE NORTHWEST QUARTER AND THE WEST HALF OF THE NORTEEAST

QUARTER GF SECTION 28, TOWNSHY 37 NORTH, RANGE 14, EAST OF THE THI&D

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 9'-?“3 gl

PIN 25-28-219-006 VOL. 469
which has the address of 12117 S§. YALE AVENUE CHICAGO
Minwis 60618 IZip Code] ("Property Address");

4“ | 8508 FHA [liinais Mortgage - 5195
inllltll
Page 1 of 8  VMP MORTGAGE FORMS - [ClosLPaBE S 2]
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4. Fire, Mood and Other Hozard Insurance. Borrower slial! insture all improvements on the Property, whcther now ln
exisience or subsequently erected, against any hazards, casualties, and contingencles, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shull also
insurc all improvements on the Property, whether now in existence or subsequently erected, againsi Joss by floods to the extent
required by the Secretary. All insurance shall Ue carcied with companies approved by Lender. The insurance policics and any
renewaly shall be held by Lender and shall include loss payable clases in favor of, and in a form acceptable to, Lender,

f the event of ktn, Boreower shall glve Lender immediate notice by maild. Lemer may make proof of loss if not made
promplly by Borrower. Each inturance company concerned is hierchy authorized and directed 1o make payisent for such fons
directly ta Lender, instead of 1o Borrower and to Leader jointly. All er any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note ard this Security Instrument, first to any
delinguent amounts applicd in the arder in parsgraph 3, and then to prepayment of principal, or (b} to the cestoration or repais
of the dumaged Property. Any application of the proceeds to the pritcipal shal) not extessd or posipane the due dute of the
monthly payments vivich are referred to s preagraph 2, or change the amount of such payments. Any excess insurance proveeds
over an amount required to pay all outstanding indebiedness under the Note and this Sccurity Instrument shull be paid to the
entity legally entitled tharen,

In the event of foreclosuse of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, litle and intescst of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Mialntensnce and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, estao’isn, and use the Property as Borrower’s principal residence within sixly days afier
the execution of this Security [nstrument and shall continue to occupy the Property as Borrower's principal residence for at least
oae year after the date of occupancy, unless the Sevratary determines this requirement will cause undue hardship for Borrower,
or unless cxienuating circumslances exist whichai¢ \beyond Borrower's control. Borrower shall notify Lender of any
extenuating circumstances. Barrower shall not commiv voste or destroy, damage or substantially change the Propenty or allow
the Property lo deteriorale, reasonable wear and tear exceptnd.Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned
Property. Borrower shalf also be in default if Borrower, during *he Isan application process, gave malerially false or inaccurate
information or stalements 10 Lender (or failed to provide Lender ‘wiin-any material information) in connection with the Joan
evidenced by the Note, including, but not limited to, representations rupcerning Borrower's occupancy of the Property as a
principal residence. [T this Security Instrument is on a leaschold, Borrowershall comply with the provisions of the lease. 1f
Borrower acquires fee title 1o the Property, the leaschold and fee title shall not t¢ mizrged unless Lender agrees to the merger in
wriling.

6. Charges to Borrower and Protection of Lender’s Rights In the Property. Bo:rower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowe: sh2!l pay these obligations on time
directly to the entity which is owed the payment. if failure to pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make sthese payments or the payments required by paragraph 2, or fails to perioim-any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily 2ff-ct Lender’s rights
in the Property (such as a proceeding in bankruptcy, for conrdemnation or to enforce laws or regulations), wen Lender may do
and pay whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items menticned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Barrower and be secured by
this Security Instrument. These amounts shall bear interest from the dawe of disbursement, at the Note rate, and al the option of
Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness thai remains unpaid under the Note and this Secuniy
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security {nstrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, W~
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12, Successors und Assligne Bound; Joint and Several Linkility: Co-Signers. The covenunts and agreements of this
Sccurity fnstrument xhall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraplt 9.b. Borrower's covenants and agreements shall be juint msd severit. Any Borrower who co-signs this Seeurity
Iasteument but does not execute the Note: (a) Is co-signing this Security Instrument only to morigage, gram and convey thal
Borrawer’s interest in the Propeny under the tlerms of this Seearity Instrament; (b) is not personally obligaled (o pay the sums
secured by this Securlty lstrument; and (cr agroon st Lender and any other Borrawer may agree 1o extend, inodify, forbear or
wake any accammodations with regard to the terma of this Sccurity lastrument or the Note without thie Borrower's conisent,

13, Notlces. Any nolice 1o Borrower pravided for in this Sccurity Instrument shall be given by delivering it or by maiting
it by firsi class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any uther address Borrower designates by notice to Lender. Any notice to Lender shall be given by first clasy mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Leader when given as provided in this paragraph.

4. Governing ).aw; Severability. This Sccurity Instrument shall be governed by federal law and the law ol the
@ jurisdiction in which ths Broperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable iz, such conflict shaii not affect other provisions of this Security Instrumenl or the Note which can be
given effect without the conthicting provision. To this end the provisions of this Security Instrument and the Note are declared

1o by severable.

15, Borrower's Capy. Borrower sha! be given one conformed copy of this Security [nstrument.

16. Assignment of Rents. Borrower urconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lenace’s.agents to collect the rents and revenues and hereby directs each tenant of the
Property (o pay the rems to Lender or Lender’s agezsz- However, prior to Lender’s notice 1o Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrumeni; starrower shall collect and receive alt renis and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Leader only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Propenty; and (c) each tenant of the Propertv-shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's wrillen demand to the enant,

Borrower has not executed any prior assignment of the rents and has not and iUl not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall rot be required to enter upon, take contral of or maintain the Property belove or after giving notice of breach
10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a treach. Any application of
renis shall not cure or waive any default or invalidale any other right or remedy of Lender. This zssiznment of rents of the
Property shall terminate when the debi secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coilect all expenses Incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title
evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reicase this Security Insirument
without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

o S
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