SR _S/4305/5°

E
£,
&

A

UNOFFICIAL COPY

Mé) 9483094

RECORD AND RETURN TO:
AMERICAN STATES MORTQAGE, INC.

915 WEST 175TH STREET-SUITE 1 WEST
HOMEWQOD, ILLINOIS 60430

ﬁm N DEPT-01 RECORDING $31,50
eI T30014  TRAN 6789 07/26/95 07303100
\ol B 19902+ W *—-9PB- 485394
; COOK COUNTY RECORDER

|\|mhr;, \luﬂaMlH‘&b\\l or Revariding Datn]
FHA Caas No.

State of Hlinpis MQ}?TGAGE 131:7918 182796

$108 544

THES MORTOGAGE " Secursty Instiunwest ™) s viven on JUNE 15, 1995 e Murimagor s
LARRY LE FLORE, MARRIED PO KHALEELAH LE FLORE**

541 SOUTH BEVERETT, CHICAGO, LLLINOIS 60637
CBorrower™ ) This Secunty Instrument is given to Q4

AMERICAN STATES MORTGAGE, INC.

which 1~ orsanized and existing under the laws oft - THE STATE ZF ILLINCIS . and whose
address s 915 WEST 175TH STREET-SUITE 1 WESFI
HOMEWOOD, ILLINQIS 60430 ("Lendrt 1 Borrower owes Lender the principal sum of
FIFTY THOUSAND ONE HUNDRED FIFTY AND 00/100

O0irs (118, 8 5C,150.00 )
This debt s evidenved by Borower's note dated the same diste as this Securitydasirument ("Note™ s which provides fon
monthly pavmenis, with the full debt, it not paid carlier, duc and payable on JULY J . 2025
This Security Instrument sevures to Lender: G the repayment of the debt ovidenced by the Nate, with interest, and all unnmls
extensions atl modifcations; (b the payment of all other sums, with inferest, mh’uncu! under prragraph O to protect the
sttty of this Secorsy Instrument: and (03 the performinee of Barrower's covenants aid agicepasi, umder this Secunty
Pestrament and the Noteo For this purpose. Borrower does herehy mortgage, grant and consey ao/tender the Toflowany
desenbed properts [ovited i {COOK County, Hlmins:
LOTS 13 AND 14 IN BLOCK 2 IN ORCHARD RIDGE ADDITION TC SOUTH HARVEY,
BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION
30, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
AND THE EAST 1/2 OF THE SCUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION
25, ALSQO THE EAST 1¢ FEET OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 25, BOTH IN TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPATL MERIDIAN, IN COOK COUNTY, ILLINOIS.
**KHALEELAK LE FLORE IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
29-30-130-029, 29-30-130-030
which hus the wddress ot 17026 SHEA AVENUE, HAZEL CREST Straetflty
IHenems w4 ls Zip Codo  ("I'ropenty Address"y:
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4. Fire, Flood and Oter Hazard bisormnwe, Borower shalb aosuos all improsemients on the opeiis whether now
exieme on subecquently erected, agaiat any agards casaalties, ad contimpgences, gl T for whice Lender segurees
nedtes . This asiinance shadl beonintined e aisoones and bor the penods that Lesder seguires. Bonower shiall abas
e all pmpres ements o he Propedty whether oo eastenee or stibsesgienthy erected, st deos iy Hoods to the extent
reyried by the Sevietiny o ATV msutmee shabl e caroed st compatmen approved by Bender. He spssiance polioes ol iy
perwew b sdall e ek b bender wned sl smcisde s pavable chomacs e fvin o and e tomisaceeptable e Peide

I e event of foss, Horeower shadl geve Lender mamediate notice by il Leader oy make prool of doss o not ande
promiptls by Boyrosser, Bach insimnee company concerned s hereby authonzed and directed oo make payment tor such ton,
dueathy s Lensder, imstesd o o Borrower sod o Lender omtdy, AL o any part ol the msarance proveeds may be applied by
Femlder, at e option, cither Go o e reduction of the mdebtednes uader the Note and Uas Secarnty Instiiament, fiest to any
dehmguent wmounts applicd o the order e paragraph 3 sad then fo prepayiment of poncpal, or (hy to the westaration o wepatr
ol Al dnaced Property. Ay application of the proweeds o the principasl shall not extend or postpoae the due dite of the
megtdely sy it s b e reberred e paragiaphe oar chagne e atnoutt af sach pryments, Any exvess imsarinee proveeds,
onver i amonnd tequied toopay b outstmdee mdebtedness undver the Note amd thes Secunity Instomment shadd be prag e 2h
entity Tevalhy entitled diciot,

I the evenl of forecigswe ol tis Security Instruent of other transler of title 1o the Property that extingtishes the
mwdebtedies, all pght, ke sodast test of Borrowes inand o msunmes pobivses i foree shatl poss to the purchaser.

Leasclolds,  Bonower shadl oceupy ., esiapbish, and use the Property as Borrower™s principal residence within sinty days atter
e execution of this Secunity lastroment and vaallcontimie o oceuapy the Property as Borrower's principad residence tor at Jeast
one veint wher the date of oceupaney, inless the-Secretiny detennines this requirzment wil] cause undue hirdship lor Borrower,
ar upless extenuatiy arcwmstinves exist which?za beyond Borrower™s control. Borrower shall notily Lender ol

S Oeeupaniey,  Preservation, Sksintenance and  Protection: of  the Property; Borrower’s Loan  Application;

erdegtiabing cocumstanves, Borrower shall aol coming yaste o destroy, damape or substantially change the Property or alliow
the Property Lo delenorate, reisonable weir sd ten envepisd, Leader niey inspect the Property f the Property s vacant or
ahundoned or the loun s oan detaslt. Lender ouy ke redsonmle action tr protect and preserve such vacant or abindoned
Property. Horpower shiali abso be i defaull sl Borroser, dunny the oan apphivabon process, gave matesially False or macenrate
elormition or statements o Lender tor finded 1o provide Lenderlweih any maderial intormation) meoconnection with the Toan
evidenced by the Note, meludimg, but pot fimited to, representitions copeerning Borrower's occupiancy of the Property s a
principal vessdemve, 1 tlus Secunty fostosent is on e ieasehold, Borrower shall comply with the provesions o the lease. 1t
Bortoswer acgures fee titfe o the Property, the lessehold and fee e st not beerped unless Lender agrees o the merger in

wriiny.

b, Charges to Borrower and Protection of Lender’s Rights in the Property /gostower shail pay al) governmental ppy
murcipitl chirges, fines and impositions that are not inchuded 10 paragraph 20 Borroveer siall pay these obligations an unghl
derecthy o the entity which i owed the payment. H faifure to pay would adverse!y altect Leads's interest in the Property, “'"'g,
Lender's request Borrower shall promptly teemsh o Lender receipts evidencing these pavivents, t

l‘ni
W

It Borrowes fabs 1o make these puvments or the payments eegquieed by paragraph 2, or tails W perionin any other covenants
and sgrreements comtimned i this Security Instrament, or there 1s @ legad proveeding that may signitivant]?” wlfect Lender’s rights
m the Property (such as a praceeding in bankruptey . for condemnintbion or to enforee laws op regwlalions), (hea Lender may do
and piny: whinkever 1y tiecessary 1o protect the vabue o the Property and Lender’s rights in the Property, including payiment of
tuxes, hazird imsurance and other tems mentioned o paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower und be sgeured by -
this Securtty Instrument, These amounts shall bear interest Trom the date of disbursement, ot the Note rate. and at the option of ™
Lender, ~hiadl be wnnediatety doe and puyahle.

7. Condemnation. The proveeds of any awird or clam tor damages, direct or consequentinl, 1n connection with any
comdemimation or other taking of any part of the Properts. or lor conveyanee i plice of condemmation, sre hereby assigned and
stall be prued o Lemuder te the extent of the tull amount of the indebtedness that remains anpasd under the Note and this Secusity
Instrument. Lender shild appty such provecds 1o the reduction of the indebtedness under the Note and this Securty Instrument,
hient toann dehngquent amounds applicd e the order provided i paragraph 3, and then 10 prepayiment of prisapal. Any
apphication ot the proceals e the ponapal shalt por extend or postpotie the due date of the moathly paviments, which are
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§2, Successars and Assiges Bound; Jaint and Several Linhilitys Ca-Signers, e covenant amd gprecnientn ot this
Sevsintly hebuwent Shalt bid snd Beelt e suceessors amd i o) Lender and Bosrower, sabipedd o the provisions o
pratartaph Ol B covenanbn b owgrecments shadl et and sevetals Any Bogrower swho va s this Seoaey
foeteetiieet bov adoes ged coconte the Nedes () an wiangiing e Sectnty Instuguent onby S morfregee. prant amd cotvey that
Horomar ™ pserest i the Poogenty ondar the e of the Secants Begent, thy powot peesenndly abfigated 1 pay the siemes
secred by e Secury bsaommends sl (0 e, e Lenader s siny othey Bortosser may apree o odend, piodify borbegy o
wnthe any wecoiimdations with repard (o tie terms of this Seanity Instoanend op e Note wothont that Boaower s consent,

B4, Notiees, Ay notiee o Borrowor provadhd for o thes Seonnty fustromen! shatl be grven by delivecny on by mssthing
b B bl andes spphiadide las e e ob asother sethod, The notice shall be duected to the Propeny Addres
Conany other address Boviower desipnates By nober o Leaders Any notice do fodee sl beogvens hy fresd s el o
Eandet™s address Stated herem ar any mddress Lesider desippates by solice I Bovroer. Apy nofice provided o o thes Sevonty
Instrmmenst sbadd be deced o hinve Been gavere s Bormoseg or Lemfer whva goven i provided s lies paragiaph.

i, Governipg=daag Severabitity, This Seourdy Insiument shadi be governed by Jedenal s and 1he Tuw ol the
priresdicton e which esdtopeety o Jovabed i e event that sny provision or casse ol Bus Secarity Instouent o the Note
conthicts wath applicable T mch conthet shalf not attect sther provisions o s Security Instmment e the Note which can be
given cliact withoa! the contipdiny provisien. To tins end the provispuis of this Secasity Tastewanent smd the Node ane declired

to be severahle,
IS, Borrawer's Copy, Borroder shafl be wiven one conforiied copy of thits Security fnsteument.

10, Assignment of Rents, Bonower daosadionaily assigos amd tansters 1o Lender wdl the rents and revenies of the
fraperts. Bopower suthorrzes Votder or Lemdod s seents focobbect the remts amd revenaes aod hereby divos el tenamt o) the
Property 4o pis the rents o Lenader o Ceridec's agent Haweser, prior o Lendee™s notice to Borrower ut Borsoswer™s brach o)
Ay covenant or ayrectient 1 the Seernly Bistrament, 2oviower shall collect and recerve all rents snd revenvies of the Property
aw truster tor the benetd of Lendee wd Borrower, Tiie! ioavnment of reats constitites i absolute osipnient and gol an

ssstpnaient fon additional securdy oaly,

I faender gives notice of breach to Bortawess G abl temts recdvesd by Barrower siadl be held by Botower as tistee tar
henetit of Lender vely, 1o be applied o the sims sectired by the Secteey Instiinient; (h) Tender shadl e entitfed to collect il
reverve atl of the vents of the Property: and o) cach terant of the Propérty shall pay all rents due and wnpand 10 Lender o
Lender's ugent on Lender™s soritten demand o the tenant.

Burrower has not execuled any prior assignment of the rents and has not and saiiast peeform any act thin would prevent
Lender from exercising s vights ander this parageaph 16.

Lender shall not be requized 1o entee upon, take contral of or maintuin the Property betors broafter giving aolice of breach
ta Borrower, However, Lemder ar a judicidly appomted recewver may do so al any ime there s rbrench. Any application of
rents shidl not cure ur waive any default or invalidate any other right or remedy of Lender. This sromment of rents of the
Property shall termimate when the debt seeured by the Securiy Instroment is paid w tll,

NON-UNIFORN COVENANTS. Borrower and Lender tarther covenant and agree s fotlows:

95465794

{7. Forechmure Procedure., I Lender requires intmediate payment in Jull under parapgraph 9, Leader may fureclose
this Seeurity tostrument by judicial proveeding, Lender shall be entitled to colfect aff expenses incurred in pursuing the
resedies provided in this paragraph 17, including, but not lindited to, reasamuble attorneys’ fees and costs of itle
evidewe,

18, Releuse. Upon payment of all sums secured by this Seeunty tastrument, Lendee shalb release tis Security Instrument
without clirge 1o Hovroser, Borrowey shudl pay any recordatian cosls,

19, Waiver of Homestead, Borrower wiives all right of homested exempbion i the Propenty,
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