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CONSTRUCTICN MORTGAGE

THIS MORTGAGE 1S DATED JULY 24, 1995, botween MICHAEL GIBBONS and DEBRA A, GIBBONS, HIS WIFE,
TENANT BY THE ENTIRETY, whosu address i3 13600 SANDZAL'VOOD, ORLAND PARK, IL 60482 (referrod to
below as "Grantor"); and SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF QRLLAND PARK, whose
address is 15530 S, LAGRANGE R, ORLAND PARK, Il 60462 (relarrod lo bolow as "Lendor"),

GRANT OF MORTGAGE, For valuable considaration, Grantor morigaynd, warranis, ond conveys to Lendegr il
of Gramor's right, tithe, md interest i and o the Jollowing deseribed reul propedy Aogether with ol existing or
subsequently wrected  ar wifixed  buildings, improvements wod lixturesy all easerienis, rights ol way, wnd
appuirtenanves; all water, water rights, witercotteses and ditch rights fineluding stoek v witities with diteh or
eeergntion rights): wd all other rights, royadties, and prodits relatng o we rend propecty, inctading withoas ndwtion
all minerals, wil, s, geothermal aml sunifar aatiers, located In COOX County, State-of Hinois (the "Ren
Proporty"):

LOT 80 IN ARBOR POINTE SUBDIVISION, A SUBDIVISION OF THE NORTH 1/2 OF T#'E NORTHWEST

1/4 (EXCEPT THE EAST 10 ACRES THEREOF) OF SECTION 18, TOWNSHIP 36 NURTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,

The Real Praperly or its address is commonly known as 15101 ALPINE OR., ORLAND PARK, IL 60482, The
Real Propesty tux identilication piamber is 27-18- 10541320000,

Gramor preseatly ussigns to Londer ald of Grantor's right, Gtle, and fiterest i and 1o al) Jenses o the Froperty aml
Al Rents from the Prapenty. o addition, Grantor granis W Lender g Uniform Commerend Code security iterest in
the Persaml Property nind Runts,

DEFINITIONS. The tollowing words shill Bave the lollowmyg measings when used in this Morgage,  Tenns nol
otherwise detined m s Mortgoge shafl hwve the menrings sedined 1o sich ters in the Uniform Commercial
Conle. AN eelerenees o dolfue amonnts shadl mean ssiounts i sl meney of e United Stites o Averien,

Grnntor: The word "Grasitor” meeuns MICHAEL GIBBONS and DEBRA A GIBBONS. The Grantor ix the

mortgngor ander (s Mortgegs,

Guarantor.  The word “Guamntor weuns and inelwdes sithout Wmitation each and all of the gunrantors,
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soretivs, ad gecommedntion parties in conneehion with the bdeldedines,

improvoments, The wond “hoprovements™ means and ncludes without Tiamtation: sl existing and - Titure
fprovements, Gixtures, buildings, sctares, mabile homes adfixed on the Real Property, tieilities, mlditons,
replovements and other construction on the Real Froperty.

Indebiedness, The word “Indebtedness” mewns wll proncipnd amd imterest paynble wnder the Note and any

amounts expended or advaneed by Lender to discharge obligations ol Grantor o expenses incurrad by Lember

woenforce abligations of Gramtor ander this Morgage, wgether with imteresd on such imounts as provided in

this Mertgage, At no time shati the principal amount of Indebledness secured by the Mortgage, not

Isnzq;;a%lggogums ndvanced to protect the securlty of the Mortgage, axcaed tho note pmount of
,000,00,

Londor, The woal "Lender® means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND
PARK, ts suvcessers and assis, The Lender 5 the mortpages uader this Mortgage,

Morigage. The word "Mortgnge” weuns this Mongage between Grmtor md Leder, and includes wth
Tonitation ol assignieis und seeanty inlerest provisions reluting o the Pessomd Property and Rents,

Nate, The wopd "Note* s the promissory nole or credit agreement datel July 24, 1995, in the orighial
principal amount of $277,000.00 from Grntor to fender, fogether with all naewals of. extensions of,
modifications of, refinancings o, consolidations of, amnd substitutions i the promissory note ar agrecment,

The interest rite on e Note is o sesite inlerest rte based upon an index, The idex corrently 15 8. 730%

per sy, The interest tate to be applive B S unpaid prisvipet bidasee of this Mortgage shall e atwrate

of G800 percentage poimk(s) over e boesssubjeel hovwever o the fllowiny minnom and maxaamnm des,
pesitliing i m anital pute o) L0009 per e ONOTICED Under ao cireumstinees shall the interest rate on
s Muortpaee be Jeas thun BBODYS per i ordesee than texseept dorany bigher debmalt ride shioswn belowy
the fesser nt 9000 %: him anny or e s et aliowed by applicihle lsw, NOTICE TO GRANTOR:
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The wuords "Persomal Propeny™ owsa all equipnent, Dixnires, und other articles of
wrsomad property now or hereidfier owned by Gantor, and @uoedcae herewfler attachad or alhized o the Real
ropertyt Ingether with sl aecessions, parts, and additions 1o, alrealacements of, and all substitutions forany

of sieh &)mpur{y; and togethier witly sl proceads Gnelading witiont limitation ol insuranee. procecds and
refunds o) premizims) fromyany sale ar ather disposition of the Prageriss

Praperly, The word "Properiy® meins colleelively the Read Property and the Personnd Propenty,

Real Prqgerty. The words "Reul Property™ mean the property, nteresvsdend rights: deseribed above i the
"Chrunt of Moptpage” section,

Reloted Documeants. The words "Reluted Documients™ mean and imelide vitinnt Jamitaion: all pronyssorvy
notes, credit agrecinents, losn spieements,  enviromnenisl apreements, guariiiies, Ssecurity  ggrecments,
mrtgages. deads of trost, and all other instraments, agreetents amd docuvents, whaber now or hereaier
eXisting, exectited in connection with the Indebledness,

Rents, Tl word "Rents™ meins alb present amd fiutare rents, revenues, invome, isies, tiiting, protits, amd
other betetils devived T the Peoperty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBRTEGNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS;
PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Mortgnge, Grantor shull pay 10 Lender yli
ampunts seeured by this Mortgage as they beeome due, and shall strietly perfoem all o Grandne's obliggions
-~ nncer this Mortpage,

" POSSESSION AND MAINTENANCE OF THE PROPERTY. Gruntor aprees that Gruntor's possession and use of

the Property shall be governed hy the following provisions:

Possgession and Use, Uatil in deliult or until Lender exereises s vight © colfect Rents as pravided Tor in the
Assignment of Rents Torm exeented by Grantar in connection with the Property, Grantor may cenuin
possession and copteal af wid operate wnd mannge the Propeny and colleet the Renls from the Properny.

Duty to Maintain, Crantor shell mwintin the Property in denuntuble condition and promptly perforny all repairs,
replicements, nml muintenanee necessary (o preserve its value,
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Hazardous Substances, The terms “huzrduns waste,” “hazardous substance,” “disposal,” "release,” and
"threstoned relense,” a8 used in thiv Mostgage,  shadl bave the same meanings us set Tarh in the
Comprehansive Enviconmentsl Response, Compensition, sl Liahility Act ol 1980, wi nmended, 42 U.5.C,
Section YOU1, et s, ("(‘liRCl,A"&. the Supeelind Amendments wnd Reawthorization: Act of 1986, Pab, L. No.
D490 ("SARA"), the Havardous Matorinls Trsportation: Act, 09 1L8.CL Seetion TROT, et sig., e Resoures
Conservation aml Recovery Act, 49 SO Seetion 6901, ot seq., ci other applieable state or Federwd laws,
roles, o regutabions wdopted pursuant (o any ol the torogoing,  The terins "hazardous waste” and "hazardous
substnee” shll also iuc‘mlu. without linitadion, petralean and petroleim by-products ar any lauelion theieol
and nshestos, Cirantor represents amd wirrents o Lender it Ju) During Iﬂu period ol Geanior's awiveship
of the Propeety, there is been no use, generation, munufuctinre, storwge, trentiment, dispusal, relese or
theeatened release of any hazrdons waste or substies by any persan on, wnder, nhout or from the Proporty:

{b) Grantor Bins no knowledge of, or reason to helivve tat there las been, except us previoisly llihtﬂnmﬁ(flll
amd neknowledged by Leader inoweiting, () any wse, pegerdion, nmnuliciiee, sorige, [rentinent, disponal,
relviews, b thssdenel o of wny Jazardoun swaste ar sidnitaoen on, snder, ot o Jom e Ieopatty 1y

0y prer uvaes or oeepante ol iy l‘n:pcrlrv e () way aehul ar threstened Dtigahon or clainm of an {'iml
by any perss seluding o such wattees; and (¢) Bxeopt ws proviousty disclosed (o snd acknowledped by
Lanwder un writige, (1) neither Grantar nor iy Genant, contraetor, agent or other nuthorized user of the Property
shall wse, genedates munulietuee, storg, frent, dispose of, or release nny huzardous waste or substanee on,
under, whaut or Ueep the Property and (i) ooy such activity sball” be condueted in- enmplinnes with ul)
applicable federad, aute,_and Tocal Taws, regulutions and ordinnees, ineluding withont limitation those Inws,
regulations, and ordingaees deseribed ghove, Grntor withorizes Lendor and 18 agents t enter upon the
Property fo make suchieapeztions and tests, ot Geantor's expense, us Lender nay deem approprinte o
determine compliance of the” Froperty witl this section ol the Mortgage,  Any dospections or fests made by
Lendher shall be for Lender's gsarposes snly und shall aut be consteved o create any responsibility or huhility
on the part of Lender 1o Grantor g0 any other person. The cepresestations and waeranties conliined herein
are based on Grantor's due diligaore in investigating the Property for hazardous waste and hazardous
suhstances,  Grantor herehy () feleasss and wigves any future -.'iuims sgainst Lender tor indemity or
contribution in the event Grantor becomes Tiable for clentup or other costs under iy such faws, and” (h)
agrees 1o indemnity and hold - hannless Leader against any and all cluims, Tosses, tabilities, domiges,
peraltivs, and expenses which Lender mayabesctly or indirectly sustuin o suffer resulting from o hreaeh of
(s section of the Martgigte ar as w conseqierse ol any use, pereration, nsnufactog, storge, disposnl,
release or threntened release oceurring prioe to Gamior's ownershsp or interest in the Mroporty, whether or pat
the sie was or should bave been e:nuwn o Gt The provisions ol this section” of the Morigage,
mchinding the oblivation o indennity, shall survive the payment o the Indsbtedness and the satisfaction
reconveyanee of the len of this Mortgage und shall nov e uffected by Lender’s acquisition ol sny mlerest in
the Property, whether by forectosure or otherwise,

Nuisance, Waste, Grantor shall not catise, conduet or periniz iy nuisance nor commit, permit, or suffer uny
strigping of oF wiste on o o tha Property or uny portion of thedtoperty, - Wathout lnmiting the genernlity of the
foregomy, Grantor will not remove, or grand 1o any other puity/ the nght o remove, any tGmber, minernls
(inefudding oif wed gus), =oil, gravel or roek products withons the prior weitien consent of Lender,

Removal of Improvements, Grantor shall not demolish or remove way Driprovements Trom the Real Property
without the prior written consent of Lender.  As w condition 1o the semovad o any Improvemonts, Lender muy
require. Grantor fo - make  armngements  salistictory o Lender to replies such lmprovements with
Improvements ol ot leist equal value,

Lender's Right to Enler, Lender und its agents und representatives muy enter upodthe Real Property at &l
reasonuble thnes to atlend o Lender's inlorests and 10 dnspect the Property o purposes of Granlor's
compliznee with the terms and conditions ol this Mortgnge,

Compliance with Governmental Raquiremenie. Grantor shull promptly comply witli-wiliaws, onlinnees, and
reguliitions, now or hereadter in efleet, of ull governmental authorities applicible t the use of escipaney of the
Property,  Grantor muy contest in goed Tith any such kv, ordinnnee, or segudation and withboid otnplinnee
during any proceeding, including nppropriate uppesls, sa long as Grantar has potified Lender in wisticg prior (o
doing soand so long us, in Lender's sole optnion, Lender's interests in the Property are notb jeopardized,
Lender may require Grantar b post adegiate secunty or o surely howd, reasonably satislietory o Lender, to
profect Lender's interest.
Duty 1o Protect,  Grantor agrees neither to alsndon nor leave wrattendod the Property,  Grantor shali. do all
ather aets, in addition to those dels set forth above in this seetion, which from the clismeter agd use of the
Praperty are reasonably necessary o profect and preserve the Property,
CONSTRUCTION LOAN, This Mortyuge constitiites o "construction. morignge® within the meaning of section
9313 (INC) of the [linois Unilorm Commercinl Code.  1F some or all of the proceeds of the Toan croating the
lndehtedness ure tv he used 1o construet or complete construction of any tmprovements on the Praperty, the
[mprovements shall he completed nobater than the matunty date af the Note (or sueh garlier date as Lendor -y
reasonably ostublish) and Grantor shalt puy in Tult all cous and expenses in connection witly the work,  Lender, it
s option, ay dishurse loun proceeds vider such terms wud condilions as Lender may deem neeessary (o insurg
that the iterest ereatud by this Martguge shall have priocity over all possible fiens, inciuding those of materind
suppliers wnd worknwen,  Lendur nay” require, among other things, that dishursenent requests e supported hy
receipted hills, expense alfidavits, wivers of heos, comstruetion progress reports, and such other doctmentation
it Lemder iy reasonably regaest,

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils option, deciure immedintely due and payable all
sumns secired by this Mortgage upon the sio or tnster, without the: Lender's prioe weitten consent, of all or any
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part of the Read Property, or any intessst u the Real Property. A "sabe s tanster™ nweans the conveyanee of Real
Proerty or uny rights tithe or interest therains whether Jegal, beneliciml or cqutabie; whether volutay o
invelustory; whether by antright sale, deed, istadlment sale contraet, Tand contruct, contrwt for deed, leseholl
mterest sithe o ter preater than three (3] years, Jesse-oplion contiact, oF by sale, ssigiment, o tinster ol any
Bemefiemd iderest o or by bl foast bobling utde wothe Real Propents, o by any otier aetbod o} conveyaney
of Real Poopety wterest. 1t any Grsstar s corpotation, pretacsship or liauted labildy company, banesder il
wekudes wny change i ownership of wore thig tveaty-five pereeat (2393 of the vobng stock, pastnership mleresis

o Tted Bability company mterests, as Bie cise iy bey ol Grantor, Towevee ths option slidl st e vaenisal
by Lember 1 sueh exercise is protbited by fedeml v or by Hlinas L,

TAXES AND LIENS. e following provisions relatimg b the tves and liens on thae Propeity e el of fhis
Mortpage,

Poaymonl,  Giestes sdidl pay whoen e gad o alb events poor to delimguency d all tases, prvsdk v, spuecid
faxen, assessipents) water chirpes and sewer service charges levied aganst or on secomt of the opeity,

gid shadl pay whess due sl cliims for work done on or lor seevives semdered or nmterisd fumished 1o the
Propecty.  Grantor sl omantin the Propeny free of sl Tens having prosnty aver on equal oo the iierest of
Lender wnder this sdargage, except for the Jen of faxes amd assessipents 0ol doe, wmd exeept as olherwise
provided in the folloaiog ssompraph.

Right To Contasl. Gritosvay withhold payisent of any tax, assessment, or clanm ihcomiiection with o goad
farth dispate over the obligatean 2o pay, so b as Lender's isterest i the Property s nob geapardized. 1Hu Den
areses ar s hibed as a resulb ol Zeabpayoest, Gobor shod] wathis bfteen (13) days sfter the e meses on o
lien ix filed, within Nteen (13) divialier Grastor fs notice of the Bling, secure the dischirge of the heay o i
requested by Lemler, deposit wili/Lander caslt og w0 sulticient corporate surety bond or other securily
satisfactory fo Lender inoan amount satlicie to disclirge the Tren plis any costs aad aborneys® Tees o) other
chirges that could acerue as a result ol @ foreclosure o sale under the len,  1nany contest, Grantar shall
el itself and Lender amd shall sitisise vy adverse judzment betore enforcement against the Praperty,
Gruntor shall nume Lender as an additionz_obligee under any  surety hond - Turnished in - the conlest
proceedings,

Evidence of Payment, Gyuntor shall upon detiwind tuamsh (o Lender satistactory evidence of payment ut the
taxes or assessinents und shall wothorize the wppropriate”governmental olfieind 1o deliver o Lender atuny tine
@ wrillen sttement of the taxes und assessiments agunse e Property.

Natice of Construction. Grantor shall sotify Lemder widoa Blteen (15) duys belore any work s commenvad,
any services are [urnished, or any miaterials are supplied 10 UG Pooperty, 1l any” mechnic’s Hen, matermlnen’s
fien, or other Dien coudd be asserted on account of the wark, sedveies, or materids, Gramlor will upon reguiest
of Lender fumish to Lender ndvinece pssuranees satistctory o Lépder that Grantor can ad will pay the cost

ob such neprovements,

PROPERTY DAMAGE INSURANCE. The lollowiny provisions reliting Go tisunng the Property are a part of this

Mortpnge.

Maintenance af Insurance. CGrantor shall procure and mauntun pelicies of lire insuranee with standind

extended  coversge  endorsements op a0 replucement basis for the Tl sasedable value  covering all
Tmprovements un the Real Froperty i an amoint suflicient to avond applivation of iny’coinsarance cliwse. and
with a standard mortgagee cluse 1 fuvor of Lender, Policies shill tre wrillen by 5000 insirnce companices
and i such torm ns miy be rensanuhly aceeptable 1o Lepder,  Graotor shall deliver o Lender certilicates of
coverage {ram vael insurer containing i stipalation that coverage will pot be cacelled or iminished withott a
minim ol ten (10) duys® prior written notice 10 Lender and not comlwining any diseissigs” 0l the ansurer’s
Hability for failure to give such notice, Exch insuranee policy alsu shull include an”endorsenens nioviding that
coverige in fiwvor of Lender will nol be impaired inany way by any act, omission or defiull of Santor or any
other persun,  Should the Real Property at imy time become lodited in an seea desigaated by the Divectar of
the Federu] Emergeney Munugement Agency s a specisl Nood hazard ares, Grinlor sgrees o obliin and
matintnin: Federnl Flood Insurance, to the extent such insursnee s required by Lender and s or hecomes
aviilable, for the term of the loun and Toe the full unpaid principed Balanee of the loan, or the maximum fimid of
coverage at is available, whichever i [ess,

Application of Praceeds, Gruntor shall promptiy notity Lender of any Joss or damiege 10 the Property, Lender

may make proot of loss i Grantor fails 1o do so within Gifteen (18) duys of the csundty, - Whether or ot
Lender's security s impaired, Lender may, at its election, apply the proveeds ta the reduction ol the
indebtedness, puyment of any lien sffecting the Property, or the restosation und repair of the Praperty. 1
Lender elects 1o upply the proveeds o restortion and repair, Grantor shall yepuir or repluve the dumuged or
destrayed Improvements in o manner satisfuctory o Lender,  Lender shall, upon satisfuctory proof of such
expenditire, puy or reimburse Gruntor from the proveeds Tor the resanithie cost of repadr or restartion (f
Grantor s nat in defanft herennder, Any proceeds which huve not been disbursed within 180 duys afler their
receipt and which Eender has got commiited 30 the repuir or sestiradion of the: Property sl e used Fiest 1o
pay aay amount owing 0 Lender under this Mortgsge, then 1o prepuy aecried interest, amd the vemainder, o
any, shall be urblpli-.- W the principal buloee of e Todebledness, 11 Lender holds any procecds alter
pavibent i Rl ol the hdeMedness, such proceeds shudl be paisd o Grantor,

Unexplrad Insurance at Sale.  Any _llllu\l]!il'l:d instvanee shadl inure 1o the benelil of . and pass o, e

purchiser of the Property covered by s Mortgige atouny trastee’s side or other sade hehd onder the
provisions of this Mortgage, or al any Toreclosuire sake ol such Propenty.

EXPEND!TURES BY LENDER. If Gramtor [ails to comply with any provision of this Mortgage, or if any avtion or
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lnwching i cattintenced that would materislly wllect Londer's interests in e Property, Lender on Granun's
whall may, bt shall not be veguired o, tuke wny action that Lender deams upproprisie, Xn)’ amiosing that Lendur
expends insa domg will bear interest al the rate charged under the Note Trom the date incurred or pid by Ty
o the daie of n-ru,s'nwn( by Gruntor, Al such expenses, o1 Lender's option, wist () he payable on deimnd, (1)
Do sechdedd to the badanee oF e Note wml bo apgoctioned wmong and be piyihle with wny sisidOment payients o
Bevopwe i turimg erther () Ow teny o any apphicable asaranes policy ar (@) the cemmingg erm o the Note, or
() be beeinded as i balloon payment which witt Lc dute wad preyutrle ke e Note's mueity.Thie Motigage olso will
seetie payoent ot these ganegats, T aghls providsd Sor i this pagsgeaph shell be e sddition, o sy other
rights or iy remedies toeowhich Lender ey be entithed anweeount of e defadlt,  Any sueh action by Lender
lahulll ol be constied s enving e detanlt s ws o bae Lender from any ranedy thit 8 otherwise woold iave
il

WARRANTY; DEFENSE OF TITLE, The followimny provissna relutiig o osvimtahip of the Propenty nie s pagt of this
Mortguge.
Titlo,  Girapdor wurennty by () Grantur halds good aimd aweketibls tithe of record 1o e Prapeity i e
simple, free and chene of all tons i vncimbrinees other than those sot forth i 1w Real Proporty deseriplion
or i any Ut ansanes policy, tithe repoet, or finad itk opinion issued in (avar of, id seeopted by, Lender fo
conteetion with this Mortpnge, aul H\k Arantor s the (ull right, poswer, and athorty o exeente sind deliver
this Moriguge o Leade,

Dotanse of Title, Suhaverto the exeeption in the purageaph shove, Gramtor waeranls wd wil) lorever delend
the title o the Property ageast the lawlul clims of afl persons, I the event wny action or provesding is
conmmeiees) that questions: Groptoar's title or e interest o Lender mnder this Mortgapo, Grantor shald delend
the aetion st Graer's cxlpu;m'u. Grantor may be e noowast party 16 sech procesding, but Lendes aladl he
entitied o participate in the proccedimeamd 1 be represented ity procesding by cotimed o Lender's own
chonee, wnd Grantor will deliver, or_gimse to e debivered, W Lender stieh instioments as Lender miy reguest
Froms time o ttne to pernsit such partiepann,

Compliance With Laws, Grantor wisante Gt the Property amd Grantos's use of the Property camplies with
alb existing appdtcable Livs, ordinanees, aod regutatons of govaennieatil ahorities,

CONDEMNATION. Tl Tollowmyg provisions relibisg 4o comhamation of the Prporty wee @ pat of this Motgage,

Apf)llcallon of Net Proceeads, 1 ull or wny pars ol tha Property is combenined by eminent dotmain provedings
or by auy proceeding or purchase in fien of condemyation, Lender may al s election regtiiee inl all or any
wirtion of the nel proceeds ol the award be applivd o 2 Indebtedness or the repaiy o restoration of the
Zaperty. The nel procecds of the award shall mean theswward after payment of aii repsonghle costs,
expenses, snd attorneys’ Tees eurred by Lender i comecinm ith the condemnation,

Proceadings. 1l any proceeding in comdemnation is Tiled, Graptoscshatt promptly nmt't?' Lemder in writing, and
Grantor shall prompily take such steps as may b necessary toddefend the action and obtain te swanl,
Grantor may be the mominal pacly in sueh proceeding, bul Levaer shall be emtitied o participate in the
praceeding and 1o e represented in the proceeding by counsel of its owa eloiee, and Grtor will deliver or
cattse W e delivered w Lender sueh mstraments as niy be requested byl feam time o time 1o permil such
parlicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTACHITIES, The tullowing provisions

refuting to povernmentud taxes, fees nad charges sre w part of this Morlgage:

Current Taxes, Feas and Charges, Upen nguest by Lemder, Grantor shall wovoute such docunwents in
wddition o this Morlgnge and fuke whitever other wetion is requested by Lender 1o pedtat amd confinue
Lamder’s lien on the Real Property, Grantor shall reimhurse Leader for all tuxos, us deser bed nelow, togeihar
with all expenses ineurred in recording, perfectiog or continuing this Mortgngo, including witkoeelimitition ali
s, fees, docimentary stonps, and olher charges Tor recording or eecistering this Mortgage.

Taxes, The following shall constitute taxes 1o which this section applies: (1) o specitic X upin this type ot
Martgage or upon abll or any part of the Indebtediess secured by this Mortgaye; (hl) w speeilic nx o Craator
which Grantor is suthorized or reguiced 1o dedvet Trom payments on the indehtedaess secured by this Lypa of
Motgage: 0) o tax an this type of Mortgige chisrgeable against the Lender or the holdee of the Notes and - (d)
;(u specifie 1ax o all or any portion ol the Indebledness or on payments of prineipal und interest e by
rantor,

Subsequen! Taxes, [F any tux 0 which this section applies Is enacted subsequent to the date of Whis

Murtgage, this event shull have the some effect as an Bvent of Defunlt (as delined bedow), wnd Lunder may

exercise any or ali of its aviilihle remedies for an Event of Deliaubt as provided below unless Grantor either
ub pays the L before it becomes delinguent, or  (hy contests the tax #s provided shove in the Taxes wnd
icll_m slccnma unad depasits with Lencier cush or o sutfieient corporate surety hord or ather seeurily satistaetory

w Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The tullowing provisions selating 1o this Moutgage as o
securily agreement are a purt of this Mortgage,
Securily Agreement. This instruntent shull constitute o securily agreenint 1o the extent uny of the Property
constitutes fixties or other pepsomal property, and Lender shall hive all of the rights af  secured party under
e Vil Commereil Cosde as amended T e G o,
Securlty Intereat.  Upun -.'\-\L\wﬂ by Landery Gt shall oxevute inancmg sttements amd b whistever
ather aetion s requested by Londer e porfect and continge Lender’s socuctly mlerssi in the Rents wid
Personul Property, - in addilian to_recarding this Morigage in the reat propecty reconds, Lender may, ol any
time aed without further suthorization from Grantor, fite exeeuted counterpirts, copies or repraductions of (his
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Murgage as o timincang statement, - Grastor shall reunburse Lender for all expees wetirred in perfectng or
continning this svenrity inferest, Upon defindt, Grantor shall wssemble the Personl Property moa manner
al o place reasonably convenient o Grantor and Lender and muke o avatlable 1o Lender wathin three ¢3) days
afier receiph of written demnd Trom Lender,

Addrosses, The muiling wdidresses of Grantor tdebton) and Lemder tsecoread partv ham which mfonstion
copcering the seeurity interest granted by s Mnnrs_\pc pty e ubtined feach we requieed by the Varlogm
Commercid Conle), are an stited on Qe st page of Hhis Montgage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tollowing provisons relatmg o fmther e es and

attorney-in-fact nre o irt ol this Moeripe.

Further Assurances. Al any tome, il trome e to e, upon request of Lender, Gramtor wll imake. execute
wid delver, or will a0 be mde, eveened or delivened, oL ember or o Fendec's desagies, wid whiss
yeaentond by Fender, e o b Tied, tecorded, ehled, or ereconded, s the ciese ey beyat sich it
ulull sl albees wnd places s Lender sy deene nppeoprate, oy amd all such morigages, deeds ol teast,
security e, smennty ngreements, buncing statenent, contiiation: stdements, msioiments ol hinthes
wsstirmee, eerbleion, wad sther documents as ey, w e sole apaon of Lepder, be pevesssry or desireh)u

i order taeflectunre, comyplete, pertest, contimue, or preserve (@) the obligations o Grantor vwnder the Note,
this Mortgige, wna the Reduted Duocuments, and (b) the Hiens and security mterests created by 1his Mortpage
s Biestoamb prior Beiecon the Property, whether now owaed o hereafter aequired by Grantor,  Unless
prohibited by Tow or sgreal to ae comtrary by Lender in writing, Gruntor shall reimburse” Lender 1or all custs
i expenses ineurred in eonsection with the matters celevred to m this pursgesph,

Altorney-In-Facl. 1 Grnoraeils to du any of the things relerred tin the preceding preagraph, Lender oy
do sa tor and e the nuse of Srntor wmd w Granbor's expense. For sicl purposes, Grmtor hereby
irreveihly appoints Lemter as Graptar's wltorney-in-fact for the purpose of omking, execating, selivering,
ihng, reeording, wnd doing all othir Alengs s may be pecessany e shessable, i Donder s mﬁu option, o
wecomphish e matters eederred oo T/ preceding puragtaph,

FULL PERFORMANCE. [t Cruator pisys whd (he Dndebtedness when due, mnd otherswase pertorms ull the obhpations
mpesed upon: Cirnntor idee this Morigage, Leadha shall execute amd deliver o Grmtor a sitable sutestacton of
this Mongage amd sonble statepents ol fermutataosenl any Bnanving satement on Dle evadencioy femde s
seenrity anterest i the Rents and the Personal Progerty  Gantor will piy, af penmitted by applieable Les, any
rensomuhle tfermingbion Tee s determined by Lemder Tros e o o, 1 however, payiest s mmbe by Grmior,
whether volumurily or otherwise, or by panemior or by any Sird party, on the Todebledness amd therentter Lemder
s forced 1o remit the amount of that payment tn) to Gruttos's trustee in hankruptey oe to any similae pesson undey
uny federad or state bankrapiey law or Jaw Tor the reliel of debters,) () by resan of any jidgment, decree or oser
ol any court or idministrative bady having junisdiction over Lendarorany of Lender's property, ar (@) by reason ol
any settement or comprise uf any claim made by Lender with anyosiaimnt (inclding wilthout imitation Grantor),
the Indebledness shull he considered wapsid for the purpose of enlorcemens of this Morlgage and this Martgage
shill continue 1o be effective or shull be reinstated, as e case may be,nvtwithstunding any caneellation of this
Mortgage or of any nole or other instrument or agreement evideicing e Indebtedness and the Property will
continue to seeure the wmount sepuicd or recoverad to e sate extent as i Gt amimt never hid heen originalty
receivesd by Lender, mud Grantor shall e bound by any judgment, decreesordsr, settlement or compromse
relating to the Indebtesness or t this Mortgage,

DEFAULT. Euch of the following, st the option of Lender. shall constitute an eventat gefinlt (*Event of Defiult)
uider this Morlgnge:

Defoult on indehladness. Failure of Grantor 10 make any payment when due on thetdebtedness.,

Dotaull on Other Payments. Fuilure of Grntor within the time required by this Morfage 00 make any
pu)'nl)‘cnt far tases or sirnee, or any ofher payieot ecessary (o prevent filing ol or o eeaCodgiseheepe o
any Lien.

Compliance Default. Failure to comply with way other teem, abligation, covenant or comdition (aatdued in this
Muortpage, the Note or in any of the Refuated Documents,

False Statements. Any warcanly, representation or statement made or fumished to Lender by or on behalf of
Grantor under this Mortpage, the Note or the Related Documents is false or misleading in any nmateriul
respeet, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor, the insolveney ol Grantor, the appointent of a receiver for any
parl ol Grantor's property, any assigoment for the heaefit of crediors, iy type of creditor workout, or the
commencement of any proceeding under any bankruptey or insolvency laws by of ugainst Grantor,

Foreclosure, Forfelture, etc, Commencement of Toreciosire or forfeiture proceedings, whether by judicial
proceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any governimental
agency against any of the Property, However, this subsection shall not apply in the event "ol s good Tuith
dispuite by Grantor as 1o the valrdity or rensonableness ol the elaim which s ihe husis of the foreclosure or
forefeiture proveeding, provithd that Gruntor pives Lender written nstice of such claim and fumishes reserves

or # surety bond for the elrim setisluctory to Lemder,

Breach of Other Agreement, Any breuch by Grnor under the terms uf uny other agivement hetween
Grantor snd Lender thut is not remedied within any gruce period provided therein, including without Jimitation
nny ugreement concerning any indehtedness or other abligation of Greantor so Lemder, whether exisiing now o
liler,

Events Affecting Guaranlar, Any at the preceding events svews with respeat 1o any Guarantor of any of the
Indebtedness or any Guarantor dies ar becomes incompetent, or revokes or dispites the vilidity of, or fishility
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uwider, any Guasnty of the Tndebiugdiens,
Insecurlly, Tendur reasonably devins shwell tsecnn,
RIGHTS AND REMEDIES ON DEFAULT. 1pon the vcenrrense o any Bven) of Lietinlt and st oy e teraiktor,

Conder, ot ils aption, may exervise wny ong or ope of the folowing aphts d remedivs, i sdditian o any uther
riyhts ar eemedies provided hy Jaw:
Accalerate Indebledness. Lemder shall huve the dubt st its opiion without sotiew 10 Grantor e diclire the
entire Dndebledness immedistely doe nod payuble, including any greepuyment potially which Grmtar wonh!
recuiret] ta gy,
UCC Remadles. Wilh respect i all ar uny part of the Persomal Fropesty, Lerder sl huve st the rights and
remandics al g sectired party undet e Undoon Commercind Cide,

Calloct Ronts. Lender slall hive the nght, withant notice 10 Grantor, 4 ik possesson of the Propeny md
calleet the Reats, mcluding smounts st dow and unpaid, amd apply the nel proceeds, ovee aml whive
Lender's costs Aigainst the fndebediess, I Tusthersace of this tight, Lender may regsite sty bt o ofher
user of the Proporty o mwke puviments of pesd oF use Tees direetly to Lemder, I the Rents are colleciud by
fwender, then Granor rrevoenhly desipgnates Lender us Granlor’s wiorney-in-fact W endurse insisiments
recerved i puyaal Sherval in the nume of Graator ind 6 aegotinge the’ same snd collect e proceeds,
aymunts by omnts or other wsars fo Lender i tesporise 10 Lendee's domnd shull sulisy the obligationy for
which the pryments pie amds, whether or aot any proger oounds for the demand skisted, Leoder may
vaereise it pphts wnder Sas cahmarsgraph vither dopeeson, Dy gt or Qrotgh s oaeeiver,

Mortgnpeo In Possassion. Lemder shall hive the right o be placed ws smsorgagee in passession o 0 hive g
reveiver appiisted 1o ke posscssion ol il oe sy pael of the Proporty, with th power 0 proteet and rma‘urvu
the Pragierty, w aperity e Proper’y preceding sorechmie nr salo, amd o colteet the Rums from the Piperty
wend apply the proceeds, over waa” roove the cost ab e mecervership, agaast the Indeblediess, e
MORLIRR G0 possession o Tevever iy serve withost hond 3 perittied by Tawe Leader's gt o the
sppotitient of @ peeeiver shall exist wheiher or ot the sppurent e of the Propacty exceeds the
Indebtedness by o substantiol amount. Eaipday awent by Lendes shall not desqualify s peisan hons sepving s o
receiver,

dudiclal Fareciosure, Lender iy oblain o faticnd decree torelosing Gamtar's ttoress 1 all o sy et of
the Praperty,

Deliclency Judgmant, IF permitied by wpphoable baw, Lender may obtain o pdgment for gy defieioney
renuninimg 1 the Dduitedaess n[hw ta Leader alter applvation of abl wmomnts reverved from the exercise of e
rrghts provided i this sedion,

Othor Remodies, Lendor sbidl havae atl atber rods wnd rspcdien provided i tiis Mergsge ue the Note ar
avinfuble at ow vz eyuity,

Sala of the Properly. Tu the extwist permitted by applicable fee, enntor herehy waives sy and sl right 10
Bave fhe propesty iseeshalled, T exereisisg s rights and remedien, Tepdés sirdl b fres o setl ubl or iy pirt

al the Property togethee ar supimately, i one side o by separate sdes. Ledes” shal] b antitled 1o il @ any
public sake on‘wll ar any partion of the Property,

Notice of Sale, Lemler shall give Crantar regssabile notica of et sotkghise of wny publi sube of the
Persanal Property or of the bme alter which any privite sale o other inteled” isgosition. of the Bersona}
Praperty is (0 be mude,  Reasonuble notice shall ean noatice given st Jeast e (30) dags bebore the Hime ol
the sade or disposition,

Walver; Election of Remedles. A wuiver by any panty of u bresch of w pravision of thiy Mostgage shall not
constilife o waiver of or prejudice tie purty s dghis ofherswise 1o desind strict complimee wirlo St provision

or sty ether provision,  Blection by Leader (0 puesie any remedy sl not exelude purseid_af any other
remedy, and un cluction 1o make expenditures ar ke action to perform an obligation ol Grmos under this,
Martgige alter fadlure of Grantor Lo perfuem shall pot whteet Tender's rght 1o declane s delill anosgasiise i
remtedies under this Mortgage, '
Attorneys’ Fees: Exponses. [f Lewder institites wny suit or wetian fo enforee any of e derms of s
Mortguge, Lendee shall be eatitled o recaver suels sun as e eaurt mny wliudpe nesonible oy mlorneys’

fees ot trial and on any uvpcnl. Whether or notany court action is invobved, all seasenably expenses imeadred -

hy Lember it v Lender's wpinion are pecessiry af any time fur te protection of s interest . oe e
enturcemuent uf s righis shal! becomie o part at the lndrhtucf!wss puyahle on demand ud shadl bear interes
Frown the date of expenditure untit repaidd at i e provided ber in e Note,  Expenses covered by Ous
arigraph nclude, withowt titiion, hoawever subject to any limits ander spplicuble oy, Lomder's altomeys'
"ws . Lember's degul expenses whether arnob ere o Tawsuit, meluding sttormeys’ Tees T bimkeupley
procevdings Gocluding ellorts Qo amodify o vacate any anlomitie sty e mpactiond, appeals snd* iy
antteipated post-jmdgiient colfection servides, e cost of searching records, shauring utle rapests (ineluding
Fureclosire Teportsh surveyars” repurts, amd apprsisal fees, and dithe stunee, 1o e extent permitied by
applicibe law. Crantar alsi Wil pay uny court vosts, i addition W all othiee sums provided by faw,

NOTICES TO GRANTOR AND OTHER PARTIES, Any gotice under this Mortgage, including without limitation any
notive of detault and any notice of sale o Grantor, shall be i seriting, muy be be sent by teleliesinilie, snd shall

he elfective when actually. delivered, or shea deposited with w aationadly recognized " overnipht courier, or, it
il shall he deemed effective whien deposded e the United Stiges nail fiest class, registered wail, postage
rrvp;ml. directed to the wddresses shown gear the beginning of this Mortgage, Any party nay chunge #s sidress

LY SIBYrSe

or netices wnder this Mortgage by piving foromd swritten notice to the other partics, specitying dif the purpnse of
the notice is 1o change the pusty's address, AR copies of aotices of Foreelosisre Trom the hobkder of any Tren which
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has proonty aver this Mortpage shil beosent o Lemidor™s mddress, ws showa ness Ui begiag ot this Moglpage.
For notice purpuses, Gramor agrees to keepr Lendet idonmed 20 all tines of Gragdos's conent addiess,

MISCELLANEQUS PROVISIONS, The fallowany umserHmmwous passvisins are a gusgt ol this Muntgage:

Amandmanta. This Mortgnge, toeether with any Kelated Doenments, constitnes the enfire Idersiding wmd
ngreenwnt of the pacties s o the maters set Jorth in s Morteaee, Novibierution of v anesdistent by this
Murtguge shill b olleetive smnfess given s wiitmg and sipmed By the paty o) purties somght to e chargsed or
bound hy she abertion or sinasdment,

Applicable Law. This Marlgage has been delivered lo Lender and acceptad by Lender in the Statg of
Hilnols, This Morigage shalt be governed by and consirued In accordnnca with the lawa of tho State of

Hinols,

Captlon Headings, Chipuion Tewdtags i this Mortgage are Tog camvemence pieposes sy amd e ool T by
usedd leespterprel or defime the provastons of this Muortgage,

Mergar. Theeskall Do nu merger o the itesest o esite cresial by this Mortege witle any other mierest o

estte 1 the Propedty mnoany ke hehd by or for the benelit of Liasder o any vapaeity, st the watten

cansert of Lender,

Mulliple Partios. A% eblipmtions ol Grastor suuder this Movigupe shall e omt and several, amd all tefesenees

W Grintor shull mean- et aml every Guoior. This mesns that cach o the st sigmnp below s
psponsible foe Al ehlipaiean s tns Mg,

Soverablilly. I ow vowt «f compelent [radaton fmds any llmwm”" vl s Mootgage to be nvalid of
N

neentspeenblio as oy perscd accneomstines, sich hindig shall pot render that provision sl or
nrentoreenble as 1o any ather persing o cicimstanees, {1 fesihle, any sch oblembing provision shall he

deeated o e medilied o be withit 24 famts ol ettoreeabidily o vidulity: however, i the olfending provision

vannot b s sdiivd, i sbadl be sticke i ald other provisions ol s Mortgape il other respecis shad!
reman vidud wd enforeeaide,

Succossors and Assigns.  Nubject i the ditations satad s Mortgage on trnster of Ginaiog's Ilerest,

this Mortgage shall e nching apon and snre o e bepehit of the parties. thetr swecessors wnd waipis,
owirershigs of the Property bevomes: vested i a pecsan othey than Gamtog, Lender, withow! notive to Grantor,
may deal with Gramtor's suecessiors with relerenve 2t Mortgage and the Incfebtediess by way ot
forbenranee or extension witlowt veleasing Grantor oo Hie oblygatioms of s Mot or Bability ander the
tdebtedness,

Tima Is of the Egsence. Time is of e vssence m the prformsnce of dhis Mortgage.

Waiver of Homestead Exemption.  Grmtor herehy refuise’s amd winves i rights wnd benefits of the

hotiestend exemption ws ol the St of o as 1o alf Trdebtedbnss seeneed by this Mortgage.

Walvers and Consents, Lender shadf ot be deved t hive waided apsriplits unsker tha Muortgnpe (v uimder

¥

the Relutwd Docuiments) vnbess such waiver o weiting aod signed by Céncer. Nodefay OF Oftssion on e

part of Lewder mexercrsang any right shall wperide as o waver of such b or oy ather right, A waiver hy
any purty al s provision ol this Mortgepe shall ot constitute s swimver ol or preisdice the purty’s right othenwise
to demand striet comphance wily thit provision or any other provision, - No eios wanver By Lemder, oo auy

voupse of dealing between Lender wad Grantor, sl donstitite w waver of any i fonder's tglits or any of
Girnnbor's oblipations us nn[)' fulure transactions. Whenever consent by Lender is recired in ltix Marigage,
the grunting of sich consent By Leadee in ooy instance shall nol constitiate vintinningconsent 1o subseguent
mstes whers sieh consent 15 regineed,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTRAGE, AND EACH

GRANTOR AGREES TO ITS TERMS,
GRANTOR:

ICHAEL GIBBONS

Mo A AMar

BRA A. GIBBONS

LYLIAE L6
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INDIVIDUAL ACKNOWLEDGMENT T——

STATE OF &)‘;gjmﬁ.)_ .

7 , } 8n
countvor Cleedo )

On this day before me, the undersigned Notury Fubliv, persomally appenred MICHAEL GIBBONS and DEBRA A,
GIBBONS, to me known to be the individuals deseribed in and who executed the Mortgge, anid scknowledged
that ey sigaed the Mortgiee as their free and voluntary aet wnd deed, for the uses and purposes thersin
mentioned.

Givan tmder my(a ind officinl san! this '“/!’d day of “_‘-/2‘“{/; LK

N ,La , e ,_{’ . PRosiding at 5470 ,J} r,/ _ -m_h.’a)é]/

A TN »\\\ \\\\\\
Notar Pul{l/:ln rmd tor the Sinte of \.);.{& P | ‘\'ﬂl "l('*/\l

Aoy P JI~€)\/1V;IIILN§‘
| Yoy . (
My commission expires  LLTASGY A, »ﬂf;l’}:n; ‘”,’; 0

NI AR 1 fh" ’/H»).}c
== st B R RS T L SR dc et bl s sy

LASER PRO, Reg, US, Pul, & TN, OIF, Vu Ao [y [005 CF) PeoServices, laes AD rights yeserved,
[HL-GOY GIBBONS. LN}
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