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THIS MORTGAGE ("Sccurity Instrument") iw glven on June 29th, 1995 ,'The mortgagor iy
ROBERTO G. de HUELBES, and SHIRLEY E. do h'18L AES, Husband and Wife

("Borrower"), This Security Instrument is given o MCA MORTGAGE CORPORATION

which is organized and cxising under the faws of  the State of Michiaan » ind whose

addressis 23999 NORTHWESTERN HWY, STE 260
SOUTHFIELD, M1 4B075 ("Lundcr"?. parrawer awes Lender the principad sum of

ONE HUNDRED SEVENTY THREE THOUSAND SIX HUNDRED AND C0/120

Dotiees (US. § 173600.00 )
This debt is evidenced by Borrower's noie dated the same date as this Sceurity [nstrumens ("riote"), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payablc on July Oist , €002 . 'This Sccurity
instrument sccures to Lender: (a) the repayment of the debt evidenced by the Nete, with interest, snd all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with inicrest, advanced under pasagrup’t 7 12 protect the security of
this Security Instruinent; and (¢) the performance of Borrower's covenants and agreements under this Secuntv-Instrument and the
Note. For this pumpaose, Borrower docs hereby morigage, grant and convey to Lender the following descrives property located in
CO0K County, Hlinois;

LGLISPSE

LOT 229 IN BRENTWOOD IN OES PLAINES UNIT NO, 7 BEING A SUBDIV-
ISION OF PART CF LOT 4 QF THE OWNER'S SUBDIVISION OF SECTION
13, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORCING TO PLAT OF SAID BRENTWOOD IN DES PLAINES
UNIT NO. 7, REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES
QF COOK COUNTY, ILLINOIS, ON NOVEMBER 18, 1963, AS DOCUMENT

NUMBER 2123077
which has the address of 170 WEST NORMAN GOURT, DES PLAINES g ISireet, City,
{linois 60016 |Zip Cente) ("Propcny Addres:’.u);
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TOCETHER WETTE gl the improvements now or herewlter erccted on the propedy, ad ol cosements, appucicnances, and
fistures now or berealler a part o the property. Al replacomenty wnd nditions shalt ntso b covered Dy this Seeurhy Tnsteumen,
All of the Toregoing is refeered to in this Security Instrument us the "Propenty.”

BORROWER COVENANTS thut Borrower is lawfufiy seised of the estnle hereby conveyed und hivs the right to morigage,
geant wnd convey the Property and that the Property is uneseumbered, exeopt for encumbrances of recond, Borrower wirmits wd
will defend generaily the tile th the Property against all claims and deinands, subject (0 mny cocumbranees ol record,

THIS SECURITY INSTRUMENT combines uailorm covenunts {or national use and non-uniform covenants with limited
varistions by jurisdiction t constitute o uniform seeurity instrument covering real property,

UNIFORM COVENANTS, Borcower and Lender covenint asd agree ns fifows:

I Payment of Principal and Interest; Prepayment and Lite Chrges,  Borrower shall promptly iy when due (e
principut of wndd interest on the debt evideneed by the Note and any prepayment and bate clinrgos due under the Nete,

2, Fads For ‘Taxes andd Inguranee,  Subjeet to applicable luw or ww writen waiver by Lender, Borrawer shall puy 10
Lesmder an the diy monthly piyrents are due under Ui Note, until the Note is paid in (ull, & s ("Fands®) Lar (@) yearly iy
and ssexsments whisimay altain priorily over this Sceurity Insieument as o lien an the Propenty; () yearly leasehold payments
or ground rents on the Fraperty, if any; (¢) yearly hazaed or property inswrdnce premiats; (d) yearly Moo insurance prertiams, if
any; (¢) yearly mortgage insurance premiums, i anys and (1) any sums payable by Borrower w Lender, in accordance wilh the
provisions of parngraph 8, ficu of the payment of moriguge insurunice premiums, These items are called “Lserow Jteans.”
Lender muy, ot any time, colicecand hold Funds in an amount not o exceed the maximum smount o lender Tor g federlly related
mongage lonn may require Tor Batresger's eserow necount under the federal Real Lstate Seilement Procedures Act of 19 u
amended from time o tme, 12 U.S:C/8sction 2601 et seq. ("RESPA"), unless anotier law that spplies (o the Funds sels o lesser
amount. If so, Lemder muy, at any time, <oflect and hold Funds in air amaunt not 1o excecd the lesser amount, Lender iy
extimnie the amount of Fusls due on the bisie of current duta and reasonable estimates of expenditures of future Fscrow tems or
otherwlse in accordance with applicable law,

'Mie Funds shall be held in o ingtitution whoss feposits are insuzed by o federaf ageney, instrnmentality, or entity {including
Lender, i Lender is such an institution) or i any Faesa? Home Loan Bank. Lender shult opply the Fundy o pay (he Hscrow
fiems. Lender may not churge Boerower for holding and-ardtying e Funds, annunlly analyzing the escrow accounl, or verilying
the Escrow liems, unless Lender pays Boreower interest on the Sunds ol spplicable Taw permits Lender to make such i chirge,
However, Lender may require Boreower to pay & ong-time chiarge for an independent real cataie tax reporting service nsed by
Lender in conneetion with this foan, unloss applicable law provides Otherwise, Unless un agreement is made or applicable law
requires inlcrest to be paid, Lender shull not be required 1o puy Borrwsrany interost or cartings on he Funds, Borrower and
Lender maty agres in writing, however, that inierest sholl be puid on the Furds Lender shall give to Barrower, without charge, wn
annunl sccounting of the Funds, showing credits wnd debits 1o the Funds nitl taepurpose Tar which cach debil to the Funds was
made, The Funds are pledged ns additional security for all sums seeured by this Secrdiy, nstrument,

if the Funds held by Lender exeeed the amounts permitied 1o be held by applicable I, Lender stiull ngeount w Borrower for
the cxcess Funds in accordance with the requirements of applicable Inw. If the umouni gt Ui Funds held by Lender at any time is
not sufficient to pay the Escrow ltoms when due, Lender may so nolify Borrower in writing, pid, in such case Borrower shill pay
to Lender the amount necessury (o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccurcd by this Sccurily Instrument, Lender shall promptly refund to Borrower any Fuikds
held by Lender. I, under pacagraph 21, Lender sholl nequire or seif the Property, Lender, prior to the peqidsition or suks of the
Property, shall apply any Funds held by Lencler nt the time of aequisition or sale as o credit against the sams securcd by this
Sceurity [nstrument,

3. Application of Payments.  Unless applicable law provides otherwise, alt payments reccived by Lender wauer purngruphs
1 and 2 shall be applied: firs,, 1o any prepayment charges duc under the Note; second, o amounts payable under parngraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges duce under the Nate,

4, Charpes; Liens. Borrower shall pay all txes, assessments, charges, fines and impositions mlribulable 10 the Property
which may aunin priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shull puy these
cbligations in tie manner pravided in paragraph 2, or if act paid in that manner, Borrower shill pay them on time directy (o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounis 1o be puid under tis puragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn which hos priority over this Security Instrument unless Borrower: (i) ugrees in
writing (o the payment of the ebligation securedt by the lien in s manner aceeptable to Lender; (b) contests in good faith the lien
by, or defends agninst cnforcement of the lien in, legal proceedings which in ihe Lender's opinion operate o prevent the
enforcement of the lien; or () secures from the holder of tie lien an agreement satisfactory o Lender subordiniting the lien to
this Securlty Instrumont, 1 Lender datermines that by part of the Property is subject 10 a lien which may adain priority over this
Security Instrument, Lender muy give Borrower i notice identifying the Hien, Borrower shall satisly the lien or take one or n
of the actions set forth above within 10 days of the giving of notice,
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5. Hnzard or Peaperty Insurance,  Borcower shill kegg the improvenseits tow caisting or horealier ereeted on the Praperiy
insurcd against foss by fire, uzads incladed within the lerm "extended coverage” and nay other hazards, mchiding Goods or
Mooding, for which Lender requires insurance. This insuennce shall be muintained in the nmounts and for the periods that Lender
requires. The insurance carrier providing the insurance shatl be chasen by Borrower subject t Lender's approval which shiatl not
be unreasonably withheld, 1 Borrower faifs (o maintin coverage described above, Lender may, st Lender's option, oblain
coverhge 1o protect Lender's rights in the Property in accordance with prageaph 7.

All insurance policies and renewals shali be acceptable to Lender and shall include a standard mortguge clause, Lender shall
have the right t© hold the policies and rencwals, I Leader requires, Borrawer shall promptly give 1o Lender all receipts of jid
premipms nnd renewnd notices. (n the cvent of loss, Borrower shall give prompt notice (o the insurance carricr sl Lenler, Lender
ity tuiitke proot of loss i oot mide prompily by Borawer,

Uness {ender and Horrower otherwise ngree i writlng, insutance groeecds siadl bo applical 10 restarativn oF repair of the
Pranerty dumaged, if the sesantion or repitie is cconomically Teavible and Lemder’s secorlty i nat losseoed, 1 he restortion or
repuir is oot ceonomically feasible or Lender’s sceurity would be lessened, the insurance proceeds stiadl be applicd (o the sums
secured by «his Scedity Instrument, whether o not lhen due, with any excess pait) 1o Borrower, [ Borrower abatkdans the
Praperty, o toes not arawer within 30 days » notice from Lender that the insurance carrier has offered 10 seule o chuim, then
Lender may collect the inrsurnce procecds, Lender may use the proceeds W repuir or restore thie Praperty or e piy sums seeured
by this Sccurity Insirument, #tther or not then due, The 30-dday period will begin when the natice is given,

Unless Lender and Borrowsretherwise agrec in wriling, any application of proceeds 1o principal shadl not extend or posipone
the due e of the monthly paymeats éeferred 10 in paragraphs 1 and 2 or change the amount of the payments. I under paripraph
21 the Property is acquired by LenderBorrower's right 1o any insurance palicies and proveeds resuliing from dnmage o the
Praperty prior 10 1he pequisiion shall pass i Lender (o the extent of the sums secured by this Sceurity Instrutrient immedialely
prior o the nequisition,

6. Oceupaney, Preservation, Matntenanee and Protection of the Property; Burrower's Loan Applieation; Leaseholds,
Borcower shall occupy, establish, and use the Projerey s Dorrower's prineipal residence within siaty days alter the cseeution of
this Sceurity lustrument and shill continue to oceupy ¢:¢ rogierty os Borrawer's principnl resicdence for w feast one year afler the
dute of cccupnncy, unless Lender otherwise agrees i viriting, which consent stiall ot be unrcusonubly withheld, or unfess
cxicnuating cironmsiunees exist which are beyond Borrower's eanicol. Borrower shall not destroy, dattuge or impiir the Propenty,
allow the Property 1o deleriorule, or commit wasle on the Fropgrty, Borrower shall be in defmult if any forfeiture action or
proceeding, whether civil or criminal, is bogun tat in Lender's gooe faith judgment conld result in forleiwre of the Property or
otherwise muterially impair the lien creuted by this Sccurily Instrument oz Leader's security interest, Rorrower mily cure such a
defoull and reinstaie, as provided in parggraph 18, by causing the aetor v proceeding (o be dismissed with o ruling that, in
Lender's goot fuith determination, precludes forfeiture of the Burrower's intecext in the Property or otiwr mterial impairment of
the lier created by this Securily Instrument or Lender's seeurity intorest, Borrower snali also be in defuult if Borrower, during the
loan application process, give materially flse or inaceurale information or statemants 1o Lender (or fuiled to provide Lender wath
any muterial information) in connection with the Joan evidenced by the Note, inc’abing, but not tnid 1o, representations
concerning Borrowes's occupancy of the Property as o principal residence, 1T this Securily Irarument is on 4 feasehiokt, Dorrower
shall comply with all the provisions of the lease. 17 Borrower acguires {ee title ta e Properyy, he leaschold and the fee title shull
1ot merge untess Lender agrees w the merger in writing,

7, Protection of Lender's Rights in the Property, 1f Borrower (aily W perform the covenunts and agreements contnined in
tis Security Instrument, or there is o legal proceeding that may significantly nffect Lender's rights i we Properly (such as g
proceeding in bankruptey, probate, for condemaation or forfeiture or to enforce hws or regulntions), thew Lepder may do and pay
for whatever is necessary 10 protect the value of the Property and Lendee's rights in the Property. Lender's aetians may inchide
paying any sums securcd by n licn which has priority over this Scourity Instrmment, appearing in court, puying reusonnble
dttorneys' fees and entering on the Property (o make repairs. Akhough Lender may take action undler (his purngraph 7, Lender
does not have to do sa,

Any amounts dishursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instryment. Unless Bocrower and Lender agree o other terms of payment, these amounts shiadl bear trierest from the dite of
disbursement al the Note rate and shall be payable, with interest, upon notice lrom Lender o Borrower requesting payment,

8, Mortgage Insurance  |f Lender required mortguge insurdnce gs & condition of muking the loan sceured by thiy Security
[nstrument, Borrower shall pay the premiums required o muintin the mortguge insuranco in effecl. 15, for sny reason, the
morlgage insurance coverage required by Lender lapses or censes 10 be in cffect, Borrower stiall pay the promiums required o
obtain coverage substantinlly cyuivalent to the morigage insurance previously in cffeet, nt o cost substantindly equivalent w the
cost to Borrower of the monignge insurance previously in effcet, from an altiernate mortgnge insurer approved by Lender, if
subsintially equivalent moriguge nsurance coverage is not available, Borrower shafl pay o Lender cach monds o sum equal to
one- Iwellil of i yorsly workgige nxaennee prominm belng pasd by Dorrower when the insurince coverage lpsed or eeased 10
be in effecn, Lender will necept, use dind cetiviit theso puymsnis is e Toss reserve e low of maniguge msimice. Loss resgive
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payments may no longer be required, at the option of Lender, if monigage insurance caverage (in the amout and Tor the period
that Leader requires) provided by an insurer approved by Lender aguin becomes available and is oblained, Borrower shafl pay the
premiums required 10 mainlain mongage insurance in cffeet, or o provide a loss reserve, until the requirement for morigaye
insurance ends in accordance with any written agreement between Borrower and Lender ar applicable law,

9, Inspection,  Lender or ity agenl may make reasonable entrics upon and inspections of the Prapenty, Lender shufl give
Horrower notice at the time of or prior w an inspection speeifying reasanable cause for the inspection,

10, Condemunutivn,  ‘The progeeds of niy award or claim Tor damages, diegel or consequestial, in cornection with any
condennation or other tking of any pies of the Property, or for conveyance in licu of condemnation, ure hereby nssigned and
shall be paid o Lender,

(i (he event of o ot uking of the Property, tie proceeds shinll be npplicd 16 the sums secared by this Security nrument,
whelber of nol then due, with niy excess puid to Borrawer, T the event of a partind laking of the Property in which thie (nir miarket
vatue ol the Property imniediniely before the taking is cqunl 10 or greater than the smant of e sutis seenred by this Secrlly
Instrument immedinely before the aking, anless Borrower and Lender olbierwise agree in writing, the sums seeured by this
Sceurity Instrument stiall be reduced by the nmount of the proceeds multiptied by the following fraction: () the total smount of
the sums secured iminediately before the taking, divided by (b) the fair murket value of the Property iminediately hefore the
taking. Any batance sial? be paid to Barrawer, In the event of & partin) tiking of the Property in which the lair markel valuc of the
Properly immediately before the king s less than the amount of the sums sceured immediately before the wking, unless
Borcower and Lender atherwise agree in writing or unless applicable [aw otherwise provides, the proceeds shall be applied o the
sums secured by this Sccurity Inst:aiesnt whether or not the sums are then du,

If the Property is sbundoned by orrower, of if, after notice by Lender to Borrower that the condemnor offers o make an
award or seitle a cluim for damages, Borrewer fails to respond to Lender within 3¢ days after the date the notice is given, Lender
is authorized to colleet und apply the provséds, w its option, cither 10 restoration or repair of the Property or to the sums seeared
by this Securily Instrument, whethier or not then zue,

Unless Lender and Borrower otherwise agree-insiting, any application of procecds to principal shabl not exiend or ppstpme
(e cdue dite of Gie monthly payments referred o in pazagaphs ) and 2 or chnnge the mmount of such payments,

11, Dorrower Not Released; Forbenrance By Lender Nota Walbver,  Exension of the thne for payment or mudification
of umortization of the sums secured by this Sccurity Instrument-geanted by Lender 1o gny suceessor i ietierest of Borrower shull
not operate to release the fiability of the original Borrower of Bomrower's sugeessors in inierest, Lender shall not be required (o
commerice proceedings against any successor in interest or refuse (@ extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason ol any demaad.inade by the originad Borrower ar Borrower's suceessors
in inlerest, Any forbearance by Lender in cxercising ary right or remedy <4 not be u waiver of or preclude the exercisc of any
right or remedy.

12, Suceessors und Assigns Bound; Joint and Several Liability; Cu-signers: The  covemuns and  agreements of - 1his
Sccurity Instrument shall bind and benefit the successors and assigns of Lender ans Borrower, subject to the provisions of
paragraph 17, Borrower's covenants und ngreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs siol exeeute the Note: (o) is co-signing this Sceurity [nstrument oy & mortgage, grant mnd convey thay
Borrower's interest in the Property uader the terms of this Sccurity Instrument; (h) is not yersenally obligated 10 pay the sums
sccured by this Security Insirument; and {c) ageees tha Lender and uny other Borsower may agrae (o extend, madily, forbear or
make any nccommodations with regard to the teems of this Security Instrument or the Note without thit Beerower's consent,

13, Loan Churpes,  {f the loan secured by this Security Instrument is subject 1o n law which scisaezimuom loan charges,
and that law is finully interpreted so that the intceest or other loan charges collected or to be collected in corarction with the loun
exceed the permitted limits, then: () any such loan charge shafl be reduced by the amount necessiry o reduee the charge 1o the
permitted limit; and (b) any sums alrcady collected from Borrower which eacecded permived limits will be refunded 1 Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making  direct payment to
Borrower. [f a refund reduces principal, the reduction will be treated as o portinl prepayiment without any prepayment charge
unier the Note,

14. Notices, Any natice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it
by (irst clnss mail unless applicable law requires use of wnother method, The notice shall be dirceted 10 the Property Address or
any other address Borrower desigitnies by notice 1o Lender, Any notice to Lender shiall be given by first ¢luss muil to Lender's
adiiress stated herein or any other address Lender designates by notice to Borrower, Any notice pravided for in this Seurity
[nstrument shall be deemed (0 have been given te Borrower ar Lender when given as provided in this prrageaph,

15, Governing Law; Severability, This Security Instrument shall be governed by federl law and (he law of the
jurisdiction in which the Property is located. In the ovent that any provision or clause of this Securily Instrument or the Note
conllicts with applicable Inw, such conflict shal! nat affect other provisions of this Sccurity nstrument or the Note which can be
given elfvet withont the contlicting provision. 'To this end the provisions of this Security Iinsteument and the Note are declared to
Ins severable,
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1o, Borrower's Copy, Borrewer sholl e given one confanmed copy of s Note ane af this Security {nstrien!,

17, Tennsfer of the Property or n Beneficla) Intereat In Boreawer, 10 all or my pae ol the Propery or any ket by i i
vold or transferred (or 17 b benelick Iiterest in Borrower Is sold or iransterred wud Borrawer i not » il peson) whhous
Lender's prior weitten consent, Lender may, b il opton, require nmedinie payarent i il of all sutng secured by g Neeurlly
Instrument. However, this aption shall not be exercised by Lender i oxerclye is prohibited by federal fiw an of she daie of thig
Security Instrument,

[T Lender eacreises this option, Lender shall give Dorrower notice of ecceterntion, The naties sl provide o period of not less
thun 30 days from the dute the rutice is delivered or malled within which Borrower must pay ol sums secured by this Seenrlly
instrumicnt, I Borrower (its to poy these sums prior o the expirtion of this perlod, Londer may fvoke any remedies periitled
by this Sccarity Instrumeny without Turther notice or detmamd on Borrower,

18, Borrowee's Right to Reinstate, 11 Borrower meets cerlin conditions, Borrower shall have the right © have
enforcemens of this Seeurity Instrwnent discontinued W any time prior 10 the earlier of: () 5 days {or such other period
applicable faw may saecily for reinstutement) before sle of the Property parsuant o asy power of sule contadned i his Security
nstrument; or (h) 26ty of & judgment enfarciag tis Security Tustrament, Those comditions are il Borrower: () pays Lender all
sums which then would be due under this Sceueity Instrument und the Note s i wo acecleration bad oceured; (b) cures any
defult of any other covenat’s or ngreements; (c) pays all expenses incurred in enforcing this Seeurily Insteument, tnchuding, but
nus limited to, reasonable sitorres’ fecy; and (d) takes such nction ns Leader may reasonably recquire 1o assure that the tiea of this
Security lnstrument, Lender's vghts in the Property snd Borrower’s obligation o pay the sums secured by this Sccurily
Instrument shall continue unchanget: Upon reinstatement by Borrower, this Sccurity Insitunient and the obligations secured
hereby shafl remain fubly effective se no accelerstion hiud oceurred. However, this dight 1o reinstute shutl not apply in the case of
acceleration under parageaph 17.

19, Sule of Note; Chunpe of Loan Servicer, The Note or a panial iniceest in the Nole (logether with 1his Seeurity
instrument) may he sold one or mase times witiout prior notice (0 Barrower, A saic may resull in o change in the catity (known
25 the "Loan Scrvicer”) that colleets monthly paymcits due under the Note and this Security Instrumen, There also may be one or
more changes of the Lonn Servicer anrciated 10 u salc ob 1 Note, I there is @ change of the Loan Servicer, Boreower will be
given written natice of the change in aecordance with pusasraph 14 above and applicable law, “The notice wifl state the swme and
address of the new Loan Servicer and the address {o which zatyments should be made, The notice will also conain any other
information required by applicable law,

20, Huzardous Substances, Borrower shall nol cause or penpi the presence, use, disposal, storuge, or refease of say
Huzardous Subsiances on or in the Property. Borrower shall not do, aor sitow anyone else 1o do, any(hing affecting the Property
that is in violation of any Environmentnl Law. The preceding two sentencas annll not upply o the presence, use, or storage on the
Property of small quantities of Hazardous Subsiances that are generally recryiized (0 be appropriate 1o normad residentinl uscs
andl to mainlenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, cizim, demand, lawsuit or other action by any
governmental or reguliatory agency or privine purty invelving the Property ond any Hizxidous Substance or Environmental Luw
of which Borrower has actual knowledge. I Borrower karns, or is notified by any goveramaatal or regulatory authaority, that any
removal or other remediation of any Hazardons Substance affecting the Praperty is nocessary, Parrower shall promptly take all
necessary remedial actions in accordance with Environmertal Law.

As uscd in this paragraph 20, "Hazardous Substances” arc those substinces defined us toxic or razardous substances by
Environmental Law and the following subslonces: gasoline, kerosene, ather flammable or toxic-yeudloum products, toxic
pesticides and herbicides, volmite solvents, materiads containing asbeslos or formatdehyde, and rndionictive apmerials, As used in
this paragraph 20, "Eavironmental Law" means fedoral laws and laws of the jurisdiction where the Property is Jocated thit reluie
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower angd Lender further covenant and agree as follows:

21, Aceeleration; Remedies, Lender shall give notice to Boreawer prior 1o aceeleration following Bosrower's breach of
any covenani or pgreement in this Security Instrument (but not prior to accelerution under purugraph 17 unless
uppticable law provides otherwise), The notice shall specify: (1) the defanlt; (b) the aetion required 10 cure the defuult; (¢)
a date, not less than 30 days from the dute the notice is piven fo Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in ucceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further inform
Borrower of the ripht to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonwexistence
of a defavlt or uny other defense of Dorrower to acceleration and foreclosure, If the default is nat cured on or before the
date specified in the notice, Lender, at its vption, may require immedinte payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nat
limited 1o, reasonabie nttorneys’ fees und costs of ttle evidence,
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22, Relense,  Upon payment of sl suma secured by this Scearity fostrurent, Lender shadl reloase this Secority nstramont

without charge t Borrower, Borrower shull piy any recordation costs,

23, Waiver of Homestead. Borrower walves gl right of homestend exemption in the Property,

24, Riders 10 this Secrvit' Instrument, 1 one or more riders nre execuled by Borrower and recorded 1ogether with this
Sceurlly Tnstrument, the cavenant, and agreoments of cuch such rider shall be incorporated inta andl shall amend und supplemient
the covennnts and agreements of tais-security [nstrumont o8 il the eiderts) weee n port of this Seeurity Instrament.

{Check upplicable box(es))

L] Adjustable Rate Rider {__.] Condominium Rider [] 14 Fumily Rider

] Gracunzd Payment Rider {1 Planncd Unit Development Rider 1 | Biweckly Payment Rider
(X] Balloor Rider T_ I Rate improvement Rider [._t Second Home Rider

(1 V.A. Rider 1 Giher(s) {specity]

BY SIGNING BELQW, Borrower nccepts and agrees o the Lers nm}p;nvcnanls contalned in this Seeurity Instrument and in
any rider(s) excoutedd by Barrower und recorded with it s -

Witnesses: g /;)
ﬁéf% <L el

ﬂoﬁ'emoe,d;;.UELBEEW" et e

X Shecdeyy & e LA s

§HIRLEV E. g8 HUELBEY T Honower
(Seal) (Sead)
Jorrower ‘ifurrower
STATE OF ILLINOI1S, C00X ' County ss;

the LrANUGY

' ROBEATO G, do HUELBES, and SHIRLEY E. do HUELEES AT Sunlic i g for said county and state do hereby certfy th

ey

, personally kuown to me (0 bodli sagic person(s) whose name(s)

subscribed to the forcgaing instrument, appeared before me this day in person, and acknowledged laa they
signed and delivered the satd inste eLe., [rec and voluntary aet, for the uses and p s& thiyein set forth,

Given under my hand and ofli inl's@ﬁmo s { June , 1995
: Mch'}?AL '
My Commission Expires: 0 8TATE or ‘LLIN’.; %ﬂﬂw /
ANRBRIN/ 23/ ublic Record And Refurn To:
_ WAl N MCA MORTGAGR(LORP,, 260
“This Instrument wos peepured by: 23999 NORTHWESTERN HWY, STE 260 23999 NORTHWESTERN HWY,
SOUTHFLELD, MI 48075 SQUTHFIELD M1 48078

% -8R{IL) (n40y) PaguBolD Form 3014 /00

oSG

B
~

L6L




NOFFICIAL COPY




UNOFFICIAL CO F)Y i.onﬁNo: 1036001013

BALLOON RIDER

(CONDITIONAL RIGHT T0 REFINANCE)

THIS BALLOON RIDER is made this 29th doy of dune , 1995 . iy
incorparated into and shall be deemed (o amend nad supplesent the Mortgage, Deed of Trugt or Deed 1o Secure
Deh (the "Security Instrument”) of the same date given by the undersigned (he "Borrower”) (0 seeure the

Borrower's Nole to
MCA HORTGAGE CORPORATICN , A Michigan Corporation

(the "Lend=" of the same date und covering the property described in the Security tstrament and locuted at;
170 WEST MORMAN COURT, DES PLAINES IL 60016

(Property Address]

The inlerest rate stated n-the Note is called the “Note Rate." The date of the Noto is cafled the "Note Date," |
understand the Lender may trangicy the Note, Security Instrument and this Rider, The Londer or anyone who lakes
the Note, the Sccurily Instrument vrd this Rider by transfer and wha is cniitied to receive payments under the Note
is enlled the "Note Holder,"

ADDITIONAL COYENANTS. [n widition to the covenants and agreements in the Sceurily lnsirament,
Borrower and Lender further covenant and sgres-as follows {despite anylhing to the contrury containe] in the
Security instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al tie Matwrity Date of the Note and Sceurity Instrument (e *Note Maturity Date™), I will be able 0 obin o
new loan ("New Loan") with o new Maturity Dute of July ist, 2002 , (the "New
Maturity Date") and with nn interest rate equal 1o the "New Lo Rore" determined in accordunee with Section 3
beiow if &% the conditions provided in Scctions 2 nnd § below tre met-ive "Conditional Refinance Opion™), 1T
thase corditions are not mel, | understand that the Note Holder is undernn coligation o refinance the Note or (o
modify the Mote, resel the Note Rate, or extend the Note Matrity Date, and Vit will huve 1o repay the Note from
my own resources or find o lender willing 10 lend me the money to repuy the Note,

2. CONDITIONS TO QPTION

[ 1 wint to exercise the Conditionnl Refinance Option, certain conditions must be melas o the Note Maturity
Date. These conditions nre; 1) T must still be the owner and oceupnnt of the property subyectto the Securily
Instrument (the "Property™); (2) | must be current in miy monthly rnymenls and cannot have baer more than 30
days [uic an uny of the 12 scheduled monthly pryments immedintely preceding the Nole Mutarliy e, (3) there
are no licas, defeets, or encumbrances ngainst the Preperty, or other adverse matlers wlTeedng ttie w e Property
(except for taxes and specinl asscssmonts not yel due und payable) arising after the Security Inswument was
recorded: (4) the New Loan Rate cannot be more than § perceninge points above the Note Rutes and (5) 1 must
make & weitien request to the Note Holder s provided in Scction § below,

), CALCULATING THE NEW LOAN RATE
The New Loan Rate will be o fixed roie of inierest equal o the Federad Home Loan Mortgage Corpormion's
required net yield Tor 30-your lixed et morsguges subject to o 60-day mundatory deflvery commbiment, phis

MULTISTATE BALLOON RIDER (REFINANCE) «Singic Famlly - Freddle Maa UnHarm Insirumsnt
Form 3191 [10/90)
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one-tialf of one pereent (0.5%), rounded 1o the pearcst one-cighth of one percent (0.125%) (e "New Lonn Rate™),
The royuired net yicld shall be the applicable net yield in elfect on the date and dime of day that the Note Holder
receives notice of my clection to exercise (e Conditiona! Refimance Option. I this required net yield is ol
avaitable, the Note Holder will determine e New Loan Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rute as eanlenkaterd in Seetion 3 above iy not greater than 5 percentage potats ahove the
Nute Rate and o) other conditlons required in Sectlon 2 above are satislied, te Note Holder will deternine the
amount of e monthly payment tat will he sullicient o repuy i (ull () the unpaid principal, plus (b) aecraed bt
unpaid interest, plus (¢) all other sums {will owe under the Note und Sccurity Instrument on the Nate Maturity
Date (assuriing my monthly payments then nse current, as eequired umder Section 2 wbove), over the 1erm of the
New Lom at e New Loan Rate in cqual monihly puyatents, ‘The result of this calculation will be the new mmount
ol my principal and interest pryment cvery month untt e New Loan is Tully paid,

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will sotify me at least 60 caleadar days in advanee of the Note Maturily Date and advise me
of the principal, accrued b apaid interest, antd all other sums 1 am cxpecied 1o owe on the Note Muturity Date.
The Note Holder alse will advise ine-that | may exercise the Conditional Refinanee Option if the conditions in
Scction 2 nhove are mel, The Note Holder will provide my payimeat recortt information, together with the name,
titte and address of the person represer ting the Note Holder that 1 must notify in order lo exereise the Conditional
Refinance Option. If I mect the conditions o1 Section 2 above, b may excreise the Conditional Relinance Option by
notifying the Note Holder no carlier than bU Cajendar days and no later than 45 calenddur diys prior 1o the Note
Maturity Datc. The Note Holder will caleulate i fixed New Loun Rute based upon the Federal Home Loan
Mortgage Corporation's applicable published required ag, yiekd in cffect on the dae and time of day nolification is
reccived by the Note Holder and as calenlatedt in Scetion 2-above. 1 will then have 30 calendar days 0 provide the
Note Holder with aceepable proof of my required owneiship; occupancy and propesty lic status. Before the Note
Maturity Date the Note Holder will advise me of the new imerest st (e New Loan Rate), new monthly payment
amount and a date, time and place at which | must appear 1o sigro7; documents required to complele the required
refinancing, 1 understand the Note Holder will charge mo n $250.00 uracessing fee and the casts associmed with the
exercise of the Conditionat Refinance Option, including but not limited <o e cost of wpdating the tile insurance

palicy.

BY SIGNING BELOW, Borrowar nccepts and agrees to the terms and caveannts contsingd in this Balloon

Rider.
7
CW Lo S0

ROBERTO Q. do HUEZBES Borrowar

’( \fa{z-t/{af & e L «‘de’»daéi- (Scal)

SHIRLEY E. do/HUELBES Bormwer

(Seal)

-Borower

(Seal)?

-Horruway.y

{Sign Original Onlyf,
"y

[T

™.
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