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Thie Mortgage made

and entered into as of
DEPT-01 RECORDING $37,00

this 30th day of June '
Y ‘ 10012 TRAN 5449 07/26/95 13:57:00

1895 by and between < T
CH D H , SN 4 I #—95-—-487418
L CASOLAN OUSING . CODK COUNTY RECORDER |

REHABILITATION

CORPORATION, an Illinois

not-for-~-profit

corporation, {hareinafter

referred to as the "Mortgagor*) and LASALLE NORTHWNEST NATIONAL
BANK - a National Banking Association, organized and existing under
the lrwe of the United Btaten of Amarica (hareinaftex referred to

;Ph\ as "Murtgagee® or "ARgsociation”), ite successors and assigns, and
G pertaiis ro the real estate located in the County of Cock, State of
5~ Illinoirs. '
SIg
NOW, 7THEREFORE, imn order to gecure the payment of the y

- ¢
) \izg principal and -intereat and any other sume that may now or
\ hereinafter beocn> due from Mortgagor t©o Mortgagee under the
' Adjustable Rate Nocz ("Note") executed concurrently herewith by the
™ Mortgagor and deliversd te the Mortgagee bearing even date
| harewith, the principsl amount of One Hundred Fifteen Thousand
égi T™wo Hundred ($115,200) Tellars as well as the performance of all
the other covenants, provisions, agreements and obligations

i~ contained herein, Mortguyor Lereby grants, gells, assigna,
~}3 raleasesn, transfers, corveys rad mortgages to Mortgagee all of the
\qk following righte, intereets, claime and property (collectively the
r "Premises”} . "

O o

\”3 Lot 68 (Except the South 5 1/2 Feet] ond tha South 7 1/2 Feet of

o~ Lot 67 in William H. Britigan’s 8Secona #Zdition to Portgags Park in
the Southeast 1/4 of the Northeast 1/4 of Section 17, Towaship 40
North, Range 13 Past of the Third Principal seridian.

Sald Premises are more commonly known ap: 4434 %, Major, Chicago,

Illinois 60630, @
P.I.N.: 13-17-230-017-0000 N
&

TOGETHER with all tenements, hereditaments, and appurcenances En
thereuntc belonging, all easements ar rights-of-way ‘used in ~}
connection therewith, including any uafter-acquired ticie or -
reversion in and to wstreets, avenues, and alleys adjoining the &‘

ypremiges, all buildings, improvewents, fixturess or appurtenances
now or hereafter eracted therson or placed therein, ingluding all
apparatus, equipment, fixtures or articles, whather in single units
or centrally controlled, used to supply heat, gas, alr
conditioning, water, light, powey, refrigeration, ventilation or
other services, and any othsr thing now or hereafter therein or

thereon the furnishing of which by lesscrs to lessees is customary
or appropriate, including acreens, window shades, storm doors and
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windows, attached floor coveringe, screen doors, venetian blinds,
in-a~door beds, awnings, stoves, water heaters and washing and
drying machines (all of which are intended to be and are hereby
declared to be & part of said real estate whether physically
attached thereto or not); and also together with all easements and
the rents, issues and profits of the Premises, whether now due or
hereafter to become due, all of which are hereby pledged, asslgned,
transferred and set over unto the Mortgagee, The Property legally
described herein togaether with the above is herein described am the

"property or Premises".

TO HAVE AND TO HOLD all of the Property, with all the rights
and privijeges thereunto belonging, unto the Mortgagee forever, for
the uses hzrein set forth, free from all righte and benefits under
the Homestezd Exemption Laws of the State of Illinois, which said
rights and benefits the Mortgagor does hereby release and waive.

I. THE MCRYGAGOR AGREES, REPRESENTS, WARRANTS AND COVENANTS
TO THE MORTGAGEE AS FOLLOWS:

A. (1) To timely-pay the interest and principal provided in
the Note, or according to any agreement extending the time of
payment thereof; (2) To pav when due and before penalty attaches
thereto all taxea, special taxes, sopecial assgessmente, water
charges and pewer service chirges against the Property (including
thosge theretofore due) and to furnish Mortgagee, upon request, with
duplicate receipts therefor, and sll such items extended against
the Property shall be conclusively deszmed valid for the purpcse of
this requirement; (3) To keep the improvements now or hereafter
upon the Premises insured in such amourit: and against such hazards
as the Mortgagee may requlre to be “insurad against until said
indebtedness is fully paid, in such companies. through such agents
or brokers, and in such form as shall be satisfactory to the
Mortgagee, such insurance policies shall remair with the Mortgagee
during said period and contain the usual clause satvisfactory to the
Mortgagee making them payable to the Mortgagee; and in case of loss
under such policies, the Mortgagee is authorized to adjust, collect
and compromise, in itg discretion, all claims thereupder and to
execute and deliver on behalf of the Mortgagor all necessery procfs
of loss, receipts, vouchers, releases and acquittances regquired to
be signed by the insurance companies, and the Mortgagor agrzes tO
sign, upon demand, all receipts, vouchers and releases required of
it to be signed by the Mortgagee for such purpcse; and the
Mortgagee is authorized to apply the proceeds of any insurance
claim to the restoration of the Property or upon the indebtedness
hereby secured in its discretion, but monthly payments shall
continue until said indebtedness is paid in full. All insurance
policies and renewals (or certificates evidencing same} marked
"PAID" shall be delivered to the Mortgagee at least thirty (30)
days before the expiration of the old policies; (4) Immediately
after destruction or damage, to commence and complete the
rebuilding or restoration of buildings and improvements now or
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hereafter on the Premises, unless the Mortgagee elects to apply on
the indebtedness gecured hereby the proceeds of any insurance
covering such destruction or damage; (5) To keep the Premises in
good conditien and repair without waste and free from any
mechanic’s lien or other lien or claim of lien not expressly
subordinate to the lien hereof; (6) Not to make, suffer or permit
any unlawful uge of or any nuilsance to exist on the Property nor to
diminish nor impair its value by any act or omission to act: (7) To
comply with all requirements of law with respect to the mortgaged
Premises and the use thereof; (8) Not to make any purchase on
conditional sale, lease or agreement under which a title is
reservzd in vendor, of any apparatus, fixtures or equipment to be
placed in or upon any buildings or improvements on the Property;
(9) To cecustruct all improvements to be eracted on the Premises in
accordance with the terms contained in the Loan Agreement of even
date between tihe Mortgagor and Mortgagee ("Loan Agreement"), which

terms are incecrrorated herein,

B. (1) From and after default for more than fifteen (15)
days in the event 0f a monetary default or after written notice
from Mortgagee of a nca-uwonetary default, in order to provide for
the payment of taxes, asazvsments and other similar current charges
upon the Property secuiing. this indebtednese, the Mortgagor
promisea Lo pay to the Assciation, monthly, in addition to the
above payments, a sum estimatad Sy the Association to be egquivalent
to one-twelfth (1/12) of the amount payable annually for such taxes
and other items, and to make as well whatever additional lump sum
payment as is estimated by the jleanciation to be necegsary to
create on January first of each year a-fund in the Association to
pay when due all taxes on such real ectete security for the prior
year. All payments provided for in this paragraph may, at the
option of the Association: (a) be held by it in trust for the
payment of the items in this paragraph, without obligation to pav
to the Mortgagor any interest therecn or earariags therefrom (in
such case the Association may commingle such paymerts with its own
funds); or (b) in the event the Asscociation advances upon this
obligation its own funds to pay said items as the sume accrue and
become payable, be credited to the unpaid balanc:z-of said
indebtedness ag received. If the amount establighed by the
Association to be sufficient to pay said items is not sufficient
for such purpose, the Mortgagor promises to pay the difference upon
demand. If such sums are held in trust or carried in a savings
deposit, the same are hereby pledged to further secure this
indebtedness. The BAssociation is authorized and is given the
option to pay said items as charged or billed without further

inguiry.

{2) In the event of failure of the Mortgagor to make any
payment of whatever nature, periodic or otherwise required by the
terms hereof or by the provisions of the Note secured hereby, the
Association may, at its option, discharge such obligation of the
Mortgagor by itself advancing such payment; and, in that event, all
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such advances ghall be sddad to the unpaid balance under the Note
an of the firat day of the month during which such advance is made,
and the advance and intersst thereon shall be sacured hereby.

¢. Thie Mortgage provides for advances under tha Note in
accordance with the Loan Agreement and additional advances which
may be made at the option of the Mortgasges and eecured by this
Mortgage, not more than an additional One Hundred Fifteen Thousand
Two Hundred ($115,200) Dollars, and it is agreed that, in the avent
of such advances, the amount therecf may be added to the Mortgage
debt and shall increape the unpaid balance of the Note hereby
gecurad by the amount of guch advance and shall be a part of the
¥ote indebtedness under all of the terms of tha Note and this
Mortcage, as fully as if a new such Note and contract were executed
and dulivered. An additional advance agreement may be given and
accepted for such advance and provieion may be made for diffarant
monthly paments and a different intarest ruate and other exprase
modificaticus of the contract; but in all other respects, this
Mortgage akslil remain in full force and effect e to such
indeabtedness, ‘1acluding all advanceas.

D. In casz of fallure to perform any of tha covenante
herein, Mortgagee ‘mav. do on Mortgagor’s behalf everything so
covenanted; that the Mcxtgagse may also do any act it may deem
necessary to protect che lien hereof; that Mortgagor will repay
upon demand any moneys pnid or disbursed by Mortgagee for any of
tha abova purposes and sucli »oneys, together with interest thereon
at the rate then applicably vzder the terms of the Note hereby
pecured shall become 80 much additional indebtedness secured by
this Mortgage with the esame pricrity as the original indebtedness
and may be included in any decree foreclosing this Mortgage and be
paid out of the rente and proceeds nt sale of the Premisas if not
otharwisce paid; that it shall not be culigatory upon the Mortgagee
to inguire into the validity of any liza, encumbrance or claim in
advancing memeys as above authorized, but aothing herein contained
ghall be consgtrued as requiring the Mortgagss to advance any moneys
for any purpose nor to do any act hereunder; and tha Mortgagee
shal) not incur any personal liability becaus« nf anything it may

do or omit to do hereunder.

E. It is the intent hereof to securs payment of tiwe Note and
obligation whether the entire amount shall have been-aivanced to
the Mortgagor at the date hersof, or at a later date, and to secure
any other amount or amounts that may be added to tha ecrtgage
indebtedness undex the terws of this Mortgage.

F. At the option of the holder of the Note and cbligations
hereby secured, all unpaid indebtednees securcd by thls Mortgage
shall, notwithstanding anything in the Note or Mortgage to the
contrary, become immediataly due and payable (1) if the Mortgagor
sellg or conveys, contracts to sell or convey, or further encumbers
the Premiges or any portion thereof; or (2) if cwnership of the
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Premises becomes vested in a person other than the Mortgagor.
Acceptance of any payment required by the Note or on account of
said indebtedness after the occurrence of any such contingency
ghall not be taken as a waiver of such option.

G. Time is of the essence hereof and if default be made in
performance of any covenant herein contained under the Loan
Agreement or in making any payment under the Note or obligabtion or
any extension or renewal thereef, or If proceedings be instituted
to enforce any other lien or charge upon any of the Property, or if
proceedings in bankruptcy be instituted by or against the
Mortgagor, or if the Mortgagor make an assignment for the benefit
of their creditors or if their Property be placed under control of,
or in curcody of, any court or if the Mortgagor abandons any of the
Property ‘then and in any of sald events, the Mortgagee is hereby
authorized arnd empowered, at itse option and without affecting the
lien hereby created or the priority of said lien or any right of
the Mortgagee Jliereunder, to declare all sums secured hereby
immediately due._and payable and apply toward the payment of the
Mortgage indebtednésa.. any indebtedness of the Mortgagor to the
Mortgagee, and the ‘Mortgagee may also immediately proceed Lo
foreclose this Mortgage. and in any foreclosure, a sale may be made
of the Premigses en magse without offering the several parts
geparately. Notwithstanaing -anything teo the contrary contained
herein, in the event of an,/ act allowing acceleration of the
indebtedness evidenced hereby ox any breach hereof or default
hereunder, the Mortgagee shall mail notice to the Mortgagor: (1)
the breach; (2) the action requizred to cure sguch breach; (3) a
date, not less than fifteen (15) dayr from the date the notice is
malled to the Mortgagor, by which sucr breach must be cured; and
(4) that failure to cure such breac on or before the date
specified in the notice may result in acceleration cf the sums
secured by this Mortgage. If the breach is pSt cured on or before
the date specified in the notice, Mortgages may proceed to
foreclose thig Mortgage by judicial proceedings and according to
the Illinois Statutes in such case provided. 'Neo\ failure, even
though repeated, by Mortgagee to exercise any option.contained in
this Mortgage or the Note secured hereby, and no waiver, even
though repeated, of performance of any of the covenants contained
in either such instrument shall in any way affect the rigrt, of the
Mortgagee thereafter to exercise such option or to regulre or
enforce performance of such covenant.

H. Mortgagee may employ counsel for advice or other legal
services at the Mortgagee’s discretion in connection with: (1) any
dispute of whatever nature as to the debt hereby secured or the
lien of this Mortgage or any litigation to which the Mortgagee
may be made a party on account of this lien or which may affect the
title to the Property securing the indebtedness hereby secured, or
which may affect gaid debt or 1lien; (2) preparaticns for the
commencement of or for conduct of any suit for the foreclosure
hereof after the accrual of the right to foreclose, whether or not
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guch suit is actually commenced. Mortgagee may, in counaction with
any of the matters in thls paragraph mentioned, pay and incur at
its discretion all expenses, including but not by way of
limitation, court costs, publication expenses, expenases of title
examination, guaranty policies, recording fees, Torrens
Certificates, and sheriff’'s or magistrate’'s commission. All such
itemg of expense in this paragraph mentioned including reasonable
attorney’'s [fees ghall become sc wuch additional indebtedness
gacured hereby and shall be immediately due and payable by the
Mortgagor with interest thereon at the rate then applicable under
the terms of the Note hereby secured.

7 In case the Premises, or any part thereof, shall be taken
by condemnation, the Mortgagee ie hereby empowered to collect and
receive alli-compensation which may be paid for any Property taken
or for dam=aocs to any Property not taken and all condemnation
compensation.- g0 received shall be forthwith applied by the
Mortgagee as i< may eleck, to the immediate reduction of the
indebtedness secured hereby, or to the repair and restoration of
any Property so dawea=d, provided that any excess over the amount

of the indebtedness shall be delivered to the Mortgagor or ita
assignee.

J. All easements, rencs, issues and profits of the Premises
are specifically pledged,” assigned and transferred to the
Mortgagee, whether now due or liexeafter to become due under or by
virtue of any lease or agreemeunt  for the use or occupancy of the
Property, or any part thereof, whether said lease or agreement be
written or verbal, and it is the inlention hereby to pledge said
rents, issues and profits on a parity with said real estate and not
gecondarily, and such pledge shall nsl be deemed merged in any

foreclosure decree.

K. Upon the commencement of any foreclosure proceeding
hereunder, the court in which suit ig filed may ai any time, either
before or after sale, and without notice to the Mortgagor, or any
party claiming under it, and without regard to the scivency of the
person or persons, if any are liable for the payreut of the
indebtedness secured hereby, and without regard to the . ithen value
of the Premises, appoint a receiver with power to manage and rent
and to collect the rents, issues and profits of the Premises ruring
the pendency of such foreclosure suit and the statutory period of
redemption and such rente, issues and profits, when collected, may
be applied, before as well as after the foreclosure sale and before
as well as after any redemption by any person, towards the payment
of the sale and before, as well as after any redemption by any
person, towards the payment of the indebtedness, costs, taxes,
insurance or other items necessary for the protection and
preservation of the Property, including the expenses of such
receivership, or on any deficiency decree whether there be a decree
therefor in personam or not; and if a receiver shall be appointed,
he shall remain in possesgsion until the expiration of the full
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period allowed by statute for redemption, lrrespective of whather
there be redemption or not, and no lease of the Premimges shall be
nullified by the appointment or entry in possesgion of a receiver
but he may elect to terminate any lease junior to the lien hereof.

L. Each right, power and remedy herein conferred upon the
Mortgagee is cumulative of every other right or remedy of the
Mortgagee, whether herein or by law conferred, and may be enforced
concurrently, therewith; that wherever the context hereof requires,
the masculine gender, as used herein, shall include tne feminine
and the neuter, and the singular number, as used herein, shall
include the plural; that all rights and obligations under this
Mortgage ~shall extend to and be binding upon the respective
successors and assigne of the Mortgagor and the successors and
assigns of the Mortgagee; and that the powers herein mentioned may
be exercised ac¢ often as occasion thereof ariges.

M. Except ‘ws may be disclosed on an environmental audit
report prepared for vhe benefit of the Mortgagee as a requirement
of the Loan evidenced by the Note, the Premises are free of any
agbestos and the Premiges have not been used and will not be used
for the purpose of storing, disposal or treatment of hazardous
substances or hazardous was.e, and there has not been and will not
pe any eurface or subsurfar”- contamination due to the gtoring,
disposal or treatment of any hazardous substances, hazardous wastes
or regulated substances as those terms are defined in the
Comprehensive Environmental Resporre, Liability and Compensation
Act, 42 U.8.C. 9601 et sgeqg., the Reinurce Conservation and Recovery
Act, 42 U.S.C. 6901 et seq., and the Fuvironmental Protection Act,
ILL. Rev. Stat. 1985 (supp. 1986 and 198"/} ch. 111-1/2 par. 1101 et
seq., and neither Mortgagor nor any and all previous owners of the
real estate have received any notification of any asserted present
or past failure to comply with any such envirvonmental protection
laws or any rules or regulations adopted’ lursuant thereto.
Mortgagor shall immediately notify Mortgagee of- any notice or
threatened action from any governmental agency or from any tenant
under a Lease of any portion of the Premises of a failure to comply
with any such environmental protection laws and with auy rules or

regulations adopted pursuant thereto,

N. Mortgagor hereby waives any and all rights of redemption
from sale under any order or decree of foreclosure of this
Mortgage, on its own behalf and on behalf of esach and every person,
except decree or judgment creditors of the Mortgagor, acquiring any
interest in or title to the Premiges subsequent to the date of this

Mortgage.
IT. MISCELLANEOUS:
A, Severability. In the event any one or more of the
provisions contained in this Mortgage, the Note or in any of the
ioan documents shall, for any reason whatsoever, be held to be
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inapplicable, invalid, lllegal or unenforceable in any respect,
such inapplicability, invalidity, illegality or unenforcability
shall, at the option of Mortgagee, not affect any other provision
of this Mortgage, but this Mortgage shall be construed as if such
inapplicable, invalid, illegal or unenforceable provision had never
been contained herein or therein.

B. Successors. All of the grants, covenante, terms,
provisions and conditions herein shall run with the land and shall
apply to, bind and inure to the benefit of, the successors and
agsigna of Mortgagor and the successors and asslgne of Mortgagee.

C. Estoppel. Mortgagor will, on the request of Mortgagee,
furnish a written statement of the amount owing on the obligation
which this Mortgage secures and therein state whether or nct
Mortgagor claiwg any defenses or offsets thereto.

IN WITNESS WI{EREOF,the parties have executed this mortgage the
day and year first zbove written,

CHICAGOLAND HOUSING REHABILITATION
CORPORATION, an Illinois not-for-
profit corporation

K

Attest:

Secretary

&

i

b
@
a}
o
-
&




"UNOFFICIAL COPY - -




123 & FAT AN N

UNOFFICIAL COPY

STATE OF ILLINQIS )
} 88

COUNTY OF C 0 0 K )

I, ungDKZ%%%fﬁﬁzz” _r aYNotary Publkic, in and for sald
County, .00 HEREBY CERTIFY TH Fp %ﬂc/ﬁfj 57

President mwe 4 , Secretary of
, who ig perscnally known

to me to be the same pergon whose names are subscribed to the
foregoing instrument as such President and Secretary appeared
pefora me this day in person, and acknowledged that they signed and
delivered the said instrument ag thelr own free and voluntary act
and as tlie free and voluntary act of said Company, for the uses and
purposes therein set forth; and as custodian of the corporate seal
of paid Company, did affix the corporate seal of said Company to
said instrument as his own free and voluntary act and ag the free
and voluntary act of said Company, for the uses and purposes

therein set forts.

Given under my Jand and seal this 30th day of June, 1995,

My Commission Expires: o

Thig Instrument was Prepared by: _,,v¢n¢mmwwuﬂﬁa
v el
Edwin Josephson, Esq. g “OFT}CLKZQTT': .
chuhak & Tecson, P.C. N;ﬁﬁ”%hmzi :
225 West Washington Street Notary Tae, v
Suite 1300 My Coreansen o
x,.‘\""' T -

Chicago, Illinois 60606
(312) 368-4666 or (312) 444-9300

Pleage Mail All Recorded Documents To;

Lesley J. Wazelle
LaSalle Northwest National Bank
4747 West Irving Park Road

.Chicago, Illinois 60641
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