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First Line Plus _*/ cor 7Y Mortgage

. THIS “MORTGAGE: ("Securlty Instrument*): Is -given oni .+ JULY 33 - ... , 1995 . The morgagor

{a _MICHAEL PATRICK CALLAGHAM (A BACHELOR) AND: KEVIN'MIGHAEL -SHAUGHMESSY (A BACHELOR) ..

(*Borrowar”).

cage - - :

This:Securlty Instrument Is given to : : : : : .
whichiiga Nacional Bank  organized and exlsiing underthe laws of the United States of America
whose address is .One_Firet National Plaza ... Chigaqe . illinols..80670. ("Lender’), - Borrowar owes
‘Lendar the maximum princlpal sum of . __EQ ‘ 2 ;

Dollars: (U.S. $ --..-14.700,00 . ), orthe aggregate unpald amaount of all loans ‘and any disbursemants.made
by Lender pursuant to that certain First Line Plus Agraeament ol even date: harewith executed by Borrower
(*Agreemaent”), whichever Is lesa. . The Agroement s herehy. Incorporated: in \his. Security. instrumant by reforence.
This debt ja-avidenced by.the Agreement.. which ‘Agreemenl provides for monthly: interest payments; with the. full
debt; It not pald.earller, due and payabla five years from the Issue Date- (as.dallned In the Agreement). The Lender
will pravide the Barrower with a: tinal payment notice:at least 80 days before the final payment must be made. - The
Agreement provides..thal loans may be made from Hme:to..thne. during the Draw, Perlod. (as deflned In the
Agreement). Ths Draw Perlod may be-extended by: Lender.in: its.sole discretion, but in no.event later than 20
years from:tha. de.a-hereaf. All future loans wiil. have the same:llen. priority as the. original toan. This Security
instrament secures o Lender: {8)-the repayment ol.the dabt evidenced by the.Agreamaent, Including all principal,
intarest; and other herges as provided for In the Agreement,:and-all renewals, .axtensions and modifications; (b} -
the. payment of all airer sums, with Interest, advanced; under paragraph 6 of this Security instrument to protect
the securlty of this Secud’y Instrument; and-(c) the performance of Borrower's covenants and agregiments under
this Securlty: instrument aiic the Agreernent. and.all -renewals, extensions and modifleations thereof, all of .the
foregoing not to exceed twicaina maximum principal sum stated above. For this purpose, Borrower does hareby
‘mortgédge, ‘grant and convey to- Lender the following. described: property located in ___COQKK. Caounty,
INnois: ! Co : : :

LOT 5 AND THE SOUTH 1/2 OF LCi 4 IN BLOCK 2' TN MONROE'S' o
SOBDTIVISIOH OF THE PART OF TdE'S0UTH 1/2'0F THR"SOUTHWEST 1/4 OF THE
SOUTHWEST: 1,4 OF SECTION 31, :TOWNVHIP 40;: NORTH, . RANGE:14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, JN COOK COUNTY, ILLINOIS. B
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oridnent' Tax Number: 14-31-328-031, , ' 7 0 S
Which B thé address of 1852 . BELL' _ | ' .0 2. CcHIGAGO
MNinols 60647 ("Properly Address™): ' o ' '
RS S I O P L S R N B R R P O S L B LA S P P B S T I P
TOGETHER WITH all the Improvements now., or, hereafter erectsd, oi).the property, and all easements, rights,
.appurtepances, rents, rayalties,  mineral, oll. and, gas rights and,profits,’ clalms cr demands with respect to
insurance,.any.and.all awards made for the taking by aminent, domain, water rights aid st2ck and ol fixtures now
.or_hereafter. & part_of the property, Al replacements and. addltions, shall .also be zoversd by this ‘Securlty

Instrument. All of the foregoing Is referred to in this Securlty Instrument as the. “Propernty”. 1
BORROWER COVENANTS, that Borrower, Is lawliliy, selséd of iha 'estsite hersby conveyed drd has.the right to
montgage, grant and convey, the Property and'that  the Propaity s \inancumbered, except fof erimbrénces of
_record, Barrower warranis and will defend generally. the tille 1o the Eroperty.agdinst all claims .and demands, gn
siibject to any encumbrances of record. Thére Is'a prior mortgage f‘rgm'spr;quqr,go _CROWN MORTGAGE COMPANY __ o
_— dated 11/29/33 ___ and recorded as document niimber_03007685 T
" COVENANTS, Borrower and Lender covenant and agree as follows:” , '
1. Payment of Principal and Interest. Borrowet ‘shall promptly pay whah due the principal of and interest on
the debt eVidenced by the Agresment. o L o
2. Application’ of Payments. All payments recelved' by Lentler'shall be applied first to Interest, then to other
. charges, and then to_principal. e o
... 3, .Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and Imposlitions atiributable to
“Lender's request, Borrower shall promptly

the Property, and'teasshold payments or ground rents, Jf any.  Upon Lender's fe: s
furnish to Lender all notices 6f amounts to be pald Undér’thls paragraph. The Borrowar shall make these
_payments directly, and Upon Lender's request, promptly furiils to Lender recelpts, evidencing the' payments.

“ :Borrdwér shall pay, or cause-to be paid, when:due ‘a,nd.pa,y_'a,ble}_all,ftaxes..asses,sm,ems. water. charges, sewer
charges, license -fees and other charges_ against.or. in;connecticn with. the. Property and shall, upon, request,
promptly furnish 10 Lender duplicate recelpts. Borrower may,.in, good. laith. and. with due diligence, .contest the
valldity or. amount of any such taxes or assessments, providad, that,(a), Borrowar shall notify. Lender.in writing of the
.intention -of .Borrower .to..contest the same beforg. any, lax. of.agsessmant, has. been increased by. any Interest,
: penaities - or.oosts, (b} Borrower shall first: make all.contested.payments,. under. protest if. Borrower desires, unless

such contest shall suapend the collection thereof; {c): neither the:Propenty nor. any. part thereof.or interast theraﬁe
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at any time In any danger of belng sold, foreiled, lost or interfered with, and (d) Borrower shalt turnish such
security as may be required in the contest or as requested by Lender. -

4. Hazard insurance. Borrower shall keep the improvements now exisling or hereafter erected on the
Property Insured agalnst ioss by fire, hazards included within the term “extended coverage” and any other
hazards, Including flonds or flooding, for which Lender requires insurance. This insurance shall be mainained: in
the amounts and for the perlods that Lender requires. ‘The insurance carrier providing the insurance shall be
chosen by Borrower sublect 1o Lender's approval which shall not be unrcasonably withheld. !f Borrower fails to
maintain coverage described above, Lenclar may, at Lender’s option, abtain coverage to protect Lender's rights In
the Property In accordance with Paragraph 8.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all recelpts of pald premiums and renewal notices. in the event of loss, Borrower shall give prompt notlce
to the insurance carrler and Lender. Lendsr may rmake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds: shall be applied to restoration or
fepair of the Property damaged, if the restoration or repalr ls economically feaslble, Lender's security is not
lassenad and 2o ower Is not In default under this Security instrument or the Agreement. If the restoration or repair
Is not economicely faasible or Lender's securily would be lessened, the Insurance proceeds shall be applied 10
the sums secured oy thls Security Instrumaent, whether or not then dus, with any excess pald to Borrower. I
Borrower abandons 1Mie Property, or dogs not answer within 30 days a notice from Lender that the insurance
carrier has offered 1o “s2di2 a claim, then Lender may collect the insurance proceeds, Lender may use the
proceeds to repair or resioreshe Property or to pay sumns secured by this Security instrument, whether or not then
due, The 30-day perlod wili brgin when 1he notice is given,

If under paragraph 19 the rcpery Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulling from damage tothe Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Sacurlty Insturiesi immediately prior to the acquisillon,

5. Preservatlon and Maintenanze of Property; Borrawer's Application; Leaseholds. Borrower shail not
destroy, damage, substantlally change tie Property, allaw the Property to deterlorate, or commit waste, Borrower
shall be In default if any forfelture action e nwaceeding, whether civit or criminal, is begun that In Lender's good
falth judgment could result in forfeiture of the nropeny or otherwlse materially Impair the lien created by this
Sacurity [nstrument or L.ender’s security Interelil. /Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeciiig 1o be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Barrower's Intziest In the Property or olher malerlal iImpairment of the lien
created by ihis Security instrument or Lender's security interast. Borrower shall also be in default if Borrower,
during the oan application process, gave materially faise. or Inaccurate information or statements to Lender (or
falled to provide Lender with any raaterlal Information) In curiection with the loans evidenced by the Agreement,
if this Security Instrument Is on a leasehold, Borrower siah compiy, with.the pravisions of ‘the lease, and If
Borrower acquires fee litle to the Property, the leasehold and fée ‘)= shall nol, merge- unless Lender agrees to the
mergsr In writing. T

6. Protection of Lender’s Rights in the Property. if Borrowerfuis to_oerform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding tha' may significantly affect Lender's rights In
the Property (such as a proceeding in bankruptcy, probate, for condemiaticn or to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary ta protect the valua Ct ihe Property and Lender’s rights in
the Property. Lender's actlons may Include paying any sums secured by-alier which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees, and rtaring on the Property to make
repalrs. Although Lender may take actlon under this paragraph, Lender doas not avetc do so,

Any amounts disbursed by Lender under this paragraph shall become " additional a3ot of Borrower secured by
this Security insirument. Unlass Borrower and Lender agree 16 other terms of payment, *neve amounts shall bear
interast from the date of disbursement a! the Agreement rate and shall be payabie, with iaterzs*, upon hotice from
Lender to Borrower requesling payment,

7. Inspection. Lender or its agent may make reasonable entrles upon and Inspections of inz Property, Lender
shall glve Borrower notice at the time of or prior to an Inspeclion speclfying reasonable cause for the inspactlan.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentia,, r. connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnatlon, are
ferehy assigned and shall be paid to Lender. .

In the event of a total taking of the Praperty, the proceeds shalt be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower.  In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums_secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fractlon: (a) the total amount of the
sums .secured immediately befora the taking, divided by (b) the falr marfiet value of the Froperty Immediately
before the taking. Any balance shall be pald to Borrower.

If the Propetty Is abandoned by Borrawer, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for darnages. Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorlzed 1o collect and apply the proceeds, at Its option, either 1o restoration or repalr
of the Proparty or to the sums secured by this Security Instrument, whether or not then due.

g. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Securlly Instrument granted by Lender to any successor in
interest of the Borrower shali not operate to release the liabllity of the original Borrower or Borrower's successors In
imerest. Lender shall not be required to commence proceedings against any successor In Interast or refuse to
axtend time far payment or otherwise modlify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the ariginal Borrowsr or Borrower's successors In irterest. A waiver in one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or Instances and'at the particular time or tirnes only, and no such
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¢ walver shall be desmed a continuing walvar but all of the-terms,.-covenants, conditions:.and ather pravisions of this
- Securlty. Instrument.and , of the,Agreement shali;survive and continug o remain in full force and effect, No walver
- shall be asserted agalnst Lender. unless in writing signed by Lender, ., ., ... ... .. . _ ... e
" 10.,Successors and Assigns Bound;. Joint and Several. Ligbilty;. Co-signers. .The covenants and
- agreements of this Security Insirumant _shall bind and benefll \he successors and asslgns of Lender and Borrower,
. subject,1o.the. provisions. ol paragraph 15. i, thpre. is more than, ene. party, as. Borrower, each of Borrower's
covenants.and agresments, shall bo,Joint and several. : Any, Bafrower who co;signs this Security Instrument but’
" daes, not execute.the Agreament: (a) |s co-signing this Secuirfty Instrument only.to morigage, grant and convey.
< that Borrower's Interest in.the Property under the. termg, of this Security, Instrument; (b) ls not personally obligated
' to pay the sums. securad by, this Sacurity Instrument; and (c).agrees, that. Lerider, and’ any othet Barrower, may .
" agran to extend, modily, forbear, or. make, any accommaodations . with regard to the torms of this Securlty (nstrument
or the Agreement without that BOIrOWBI's CONSONL | . ooty s o L e et
/11. Loan Charges. if the loan securad by;this Securlty-Instrumant Is..subject 10 a law.which sets maxlm,um_;lo‘ah
. charges; and thro'aw is finally.. interpreted so that.the interast or olher loan charges collectad or to be .collected In
. connectlon. wiin't.e loan exceed the permitted limits, then: ~.(a) any_such loan, charge shall .be reduced by. the
. amount nacessar (o reduce:the charge 1o the parmitted llmit;, and (). any. sums already. collected from.Borrowar
which- exceaded, parmitted limits will: be refunded .ta. Borrower,. Lender may. choosae. .to. make,this refund by
| reducing the principal owed under the Agreement or.by, making, a.diract paymant to, Borrower. .If a refund reduces.
! principal, ‘the reductiai’ wi! be lreated as a partlal prepayment -withou! any. prepayment charge undar tha.
Agreement, - . e e i e coe Lo
. 12..Notlces. Any notice todprrewer provided, for.in this Security, .Instrument shall be given by delivering it or by
malling it by flrst class mail uni=s applicable iaw requires.use of another method,. The.notlce shall.be.diracted to
* the Property Address or any other aziilress Borrower. <lpsignates by, notloa 1o Lendar. Any nolica to Lender shall be
glven:by flrst clasa mall to Lender's.ac' Orego slated:haroln. pr. any:othor. address . Lender designates by nolice 1o | :
. Borrowsr. Any notice provided for inhis. Sacurity: Instrument -shall: be. deemed to have baen given to Borrower or )
. Lender when given as providad in thls patagreph::. . . .. S o e
< _23..Governing.Law; Severability,  Thiz. Sesurlly. instrument shall be. governed by federal law and. the law of -
llinols. In the event that any provision or.ciause of this Securlly instrument or the Agreement confilcts’, with. -
such canflict shall not.affect otae: rrovislons, of this Security (nstrument. or.the Agreem@pi which
this Security instrument and the

applicable law,
can:be given:effect without the conficting provislar. To this and the provisions of

Agreement are declared to ba.severable. .. ... . 0 s L . S
14. Assignment by Lender. Lender may assign all or any portion of its interest hereunder and its rights granted
: harainand in the Agreement to any.person, trust, financigi.in stitution or corporation as. Lender may. .detarmine.and
upon such assignment, such-assignee. shall thereypon,succued o .ali the rights, Interests, and .options of Lender
* herein and In the Agreement, and Lender.shall thereupon have ne further, obligations or. liabilities thereunder. .
" 5. Transfer of the Property or a Beneficlal Interest in Benower; Due on Sale. if all or.any part of the
' Propenrty or any Interest in it Is sold or transferred (or if a beneficlal 'nterest in Borrower is soid or transferred and
Borrower Is nal a natural person) without Lender's prior writter, consent, Lender may, at its optlon, require
" immediate payment In full of all sums secured by this Securily Instryment, However, this option shall not be
- exerclsed by Lender I} exercise Is prohibited by lederat law as ot the date ot tis Securlty Instrument.
If Lender exercises this option, Lender shall give Borrower notice of aclsisration. The notice shalt provide a
" perlod of not less than 30 days from the date the notice Is dellvered or mailed viih'n which Barrower must pay all
sums secured by this Securlty.Instrument, If Borrowaer, falls 10, .pay.these sums prioric the axpiration, of this-period,
Lender may invoke any remedies permitted by this Securily Instrument o the Agraemiant without further notlce or
demand on Borrower,
: 16. Borrower's Right to Reinstate. [f Borrower meets centaln cenditlons,.Borrower shall have the right to have
" enforcement of this Securlty Instrument discontinued at any time prior to the entry of a.judiient enfarcing this
- Security Instrument. Those conditlons are that Baorrower: (a) pays Lander all sums which thea drould be die under
. this Securlty Instrument and the Agreement had no acceleration cccurred; {b) cures any dafault of any other
. covenants or agresments; (c) pays all expenses incurred in enfarclng thls Security Instrument, Including, but not
" limited:tosreasonable atiorneys' fees; (d) lakes such action as Lender may. reasonably require to ' acsure that the
" llen of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured
' by this Security Instrument shall contlnue unchanged; and (e} not use the provision more frequently than once
every {lve years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall rémain fully effective as if no acceleratlon had occurred. Howéver, this right to reinstate shall not apply In the

. case of acceleration under paragraph 15. ’ . o )
" 17. Hazardous Substances. Borrower shall not cause or permit the presencs, use, disposal, storage, or release
of any Hazardous Substances on or it e Property, Borrower shall not-do, nor alfow anyonse else to do anything )
affecting the Property that is In violation of any Environmental Law. The preceding two sentences shall not apply to. !
" the presence, use or storage on the Property of small quantitles of Hazardous Substances that are generaliy -5
recognized to be appropriate to normal residential uses andito, madinfenance of the Property. . , . . s
Borrower shall promptly. give Lander wiltten notice of any-Investigation, claim, demand, tawsult or other.action by
. any governmental or regulatory agency or private pany invelving the Proparty and any Hazardous Substance or
. Environmental Law of which Borrower; has actual knowladge. . If Borrower learns, or is notiflad by any governmantai.
' or regulatory authority, that any removal or other remadiation of any Hazardous Substance af{ecting the Propeny is
" necessary;-Borrower shallpromptly take all necessary-remedlal-actlons In accordance with-Environmental Law:
. As used In this paragraph 17, "Hazardous Substances’ are, those substancés defined as toxic or hazardous
. substances by Environmental ‘Law and, the following substances:, gasoline; kerosene, ather flammable-or toxic
_ petroleum products, toxic pesticides; and herbicides, volatile salvents,, ‘materials. containing asbestos or
* formaldehyde, and radioactive, materlals, As used In this paragraph 17, "En\?!f’l?:ﬁ\gntal"L‘}qﬁq’maﬁhs federal laws
© and laws of the Jurisdiction where the Property is located that relate to health) 'safety ‘or enviranmental protectlon.
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18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shall glive notice to Borrower prior to acceleration following: (a}
Borrower's fraud or materlal misrepresentation in connecllon with this Security Insirument, the Agreement or the
First Line Plus evidencad by the Agresment; (b) Borrower's fallure o meet the reépayment 1erms of the Agreement;
or (¢) Borrower's actions or Inactions which adversely aftect the Property or any right l.ender has in the Propaerty
{but not prior to acceleratlon under Paragraph 15 uniess applicable law provides atherwise). The notice shall
specily: (a) the dafault; {b) the action required to ctire the default; (¢} a date, not lass than 30 days from the date
the notlce Is given to Barrower, by which the default must be cured; and (d) that faliure to cure the dafault on or
before the date specified In the notice may result in accelaration of the sums securad by this Securlly Instrument,
foraclasure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate afler acceleration and the right to assert in the foreclosura proceeding the nonexistence of a default or
any other defense of Borrower ta acceleration and foreclosure. If the default Is not cured on or before the date
specified In the notles, Lender at iis option may require Immediate payment in full of all sums secured by this
Securlty Instrument withowt further demand and may foreclose this Security instrument by judicial proceeding.
Lender shall be <ntliled to collect ail expenses incurred in legal procesdings pursuing the remedies provided In
this paragraph 18, Insluding, but not limited to, reasonable attorneys’ faes and' costs of title evidence.

20. Lender In Paszession. Upon acceleration under Paragraph 19'or abandonment of the Property and at any
timo prior to the expieiicn of any period of redemption following judiclat sale, Lender (In person, by agent or by
judicially appointed receivirl.shall be entitied to enter upon, take possession of, and manage the Propernty and to
collect the rents of the Pripeny Including those past due. Any rents collected by Lender or the receiver shall be
applled first to payment of the rasts of management of the Property and collection of rents, Including, but not
limited to, recelver's fees, preinlums on raceiver's bonds and reasonable attorneys’ fees, and then to the sums
securad by this Sscurity Insticinent, . Nothing hareln contained shall be consirued as constituting Lender a
mortgages In possession In the absency of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shall be asserted or enforced
against Lander, all such liability being expressly waived and released by Borrower.

21. Release. Upon paymant of all sums.sesured by this Security Instrument, Lender shall release this Sacurity
Instrument.

22, Waiver of Homestead. Borrower walves il iciit of homestead exemption in the Property.

23, No Offsets by Barrower. No offsst or glain-ihat Borrower now has or may have in the future agalinst
Lander shall relieve Borrower from paying any amounte-dile under the Agreement or this Security Instrument or
from performing any other obligations cantained therein '

24. Riders to this Security instrument. if one or moret/ders are exacuted by Borrower and recorded together
with this Security instrument, the covenants and egreements of each such rider shall be incorporated into and
shali amend and suppleient the covenariis and agreements ofthis Security Instrument as if the rider(s) were &

part of this Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees o the terms and cavenints.contained In this Security
Instrument and [n'any rider(s) executed by Borrower and recorded with the Security Instrument.

x /foc%a;,é/’ y aa%’f/,aa%ﬂ— )

”17"31‘ PA CAL UP‘GT -Borrower
X \M//Vli L ks‘s A —
KEVIN MICHAEL SHAUGHNP’SS\L___“,_/'" -Borrower
{Space Below This Uine For Acknowlegment)
This Dociumant Prapared By: ALYCE M. PRUYN

STATE OF ILLINOIS, N L Gounty ss:
i, C:J;'/Hﬁ A R A ///‘{'W‘ (/A a Notary Public in and for said county and siaie, do hereby

certity that : £ B 2

personally known tc me to be the same person(s) whose name(s) is (are) subscribed to the foregoing lnstrument:
appeatsd before me this day In person, and acknowledged that signed and

Tty
delivered the sald instrument as__’_‘f‘]&_gg!_—;__ free and volumary act, for the uses and purﬂoses therein set forth.
P
Glven uwé‘yﬁy@mwr!%ﬂ day of _ o 1%
< GENEWEVE PADILLA Zﬁ—@?
Y COMMiE RS Pbiic. State of Winais ¥ (
« My Commission Expires Oct. 7, 1595 » e 4 U Notary Public™
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