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A

VIORTGAGE

THIS MORTGAGE IS DATED JULY 21, 1995, belwvan MICHAEL J. HANNIGAN and MARY GRACE COLLINS,
WITH TITLE VESTED AS FOLLOWS: MARY GRACE _ZAOLLINS AND MICHAEL J. HANNIGAN, WIFE AND
HUSBAND, whose address is 821 N, MAPLETON AVE,, 02k 2ARK, Il. 60302 (referred 1o below as "Granlor");
and LaSalle Talman Bank FSB, whose address Is 4747 W, lVing Park Road, Chicago, IL 60641 {referred fo
below as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Granlor moriyager, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rexi property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; .all “easements, rights of way, and
appurtenances; all water, water rights, walercourses and dilch rights (includ ng_stock In utilities with ditch or
irrigation rights); and all ather righls, royalties, and profits relating to the real property, Including without timitation
all minerals, oil, gas, gecthermal and similar matters, located In COOK County, Staiz of lilinols (the "Real
Property"):
LOT 16 AND THE SOUTH HALF OF LOT 15 IN BLOCK 11, W.F. REYNOLD'S COLU#ZIAN ADDITION TO
OAK PARK, BEING A SUBDIVISION OF LOTS 1,2, AND 3, IN CIRCUIT COURT PASTITION OF THE
NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 5, AND THE NORTH HALF OF
THE SOUTHEAST QUARTER OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or Its address is commonly known as 821 N, MAPLETON AVE., OAK PARK, IL 60302. The
Real Property tax identification number fs 16-05-302-029.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security Interest In
the Personal Property and Renls.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
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Existing indebtedness section of this Mortgage.
Grantor. The word "Grantor® means MICHAEL J, HANNIGAN and MARY GRACE COLLINS. The Grantor is
the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guaraniors,
suretles, and accommodation parties In connection with the Indebledness,

improvements. Tho word "improvomonts” means and Includes without limitation all existing and future
improvemants, fixtures, bulldinpe, structuras, mobile homed aftixod on the Real Property, facilies, addilons,
replacements and olher congiruction on the Real Property.

Indebledness. The word "indebtedness” means all principal and inlerest payable under the Note and any
amounts expéntied or advanced by Lender to discharge obligations of Grantor or expanaes incurred by Lender
to enforce oblipZiions of Grantor under this Mortgage, logether with interest on such amounts as provided in
this Mortgage. At'no time shaii the principal amount of Indebledness secured by the Morigage, not
Including sums advanced to pratect the securlly of the Mortgage, exceed the note amount of $15,000.00,

Lender. The word "Lence:" means LaSalle Talman Bank FSB, its successors and assigns. The Lander 8 the

mortgagee under this Mortodage,

Mortgage. The word "Merigage” means this Mortgage betweern Grantor and Lender, and inciudes without
limltation all assignments and sccurity interest provisions relating to the Personal Property and Rents.

Note. The word "Nole" means the prainissory nole or credit agreement dated July 21, 1995, in the original
principal amount of $15,000.00 from. Crantor lo Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitulions for the promissory nole or agreement,

The interest rate on the Note is 8.750%. ke Note Is payable in 60 monthly paymenis of $310.67. The

maturity date of this Mortgage Is August 4, 2000,

Personal Property. The words "Personal Prorerly’ mean all equipmeni, fixtures, and other anticles of

Bersonal property now or hereatter owned by Granici, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and addiiiues to, all replacements cf, and all substitullons for, any

of such propery; and logether with all proceeds (inciuding without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of ine Property.

Property. The word "Property" means collectively the Real Pioperty and the Personal Property.

Real Property. The words "Real Property” mean the property, irierosts and rights described abeve in the

"Grant ot Mortgage" seclion.

Reisted Documents, The words “Related Documents” mean and inctude withoul limitation all promissory

notes, credit agreements, foan agreemenis, environmental agreements, puaranties, security agreements,

mongages, deeds of trust, and all other insiruments, agreements and doctments, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The ward "Rents” means all present and (uture rents, revenues, incomg, issues, royalties, profits, and
other benefits derived frem the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREGT IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBIFGNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lender al
amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:
Possesalon and Use. Untll in default, Granlor may remain in possession and control of and operate and
manage the Property and coliect the Rents from the Froperty,
Duty to Maintain. Grantor shall maintain the Properly in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” “disposal,” "release,” and
"threatened release,” as used In this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1380, as amended, 42 u.s.C.
Section 9607, e1 seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportalion Act, 49 U.S.C. Section 1801, et seq,, the Resource
Conservation and Recovery Act, 49 U.S.C. Section 8901, et seq., or other applicable state or Federal laws,
rules, or regulations adoptéd pursuant to any of the foregoing. The terms "hazardous waste” ard “hazardous
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substance” shall also Include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos, Grantor represents and warrants 10 Lender that: (a) During the period of Grantor's ownership
of the Prapenty, there has been no use, generalion, manuiacture, slorage, lreatment, disposal, release or
threatened release of any hazardous waste or subslance by any person on, under, about or from the Rroperty:
(b} Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed 10
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treaiment, disposal,
release, or threatened release of any hazardous wasie or substance on, under, aboul or from the Propertﬁ by
any prior owners or occupanis of the Properlcr or (E any actual or threatened litigation or claims of any kind
by any person relaling 10 such malters; and (¢) Except as previously disclosed to and acknowledgad by
Lender In writing, {l) neither Grantor nor any tenant, coniraclor, agent of other authorized uger of the Propeny
shall use, generale, manulacture, store, treal, dispose of, or release any hazardous wasle or substance on
under, abaut or from the Property and (i) any such activily shall be conducled in compliance with ali
applicable federal, siate, #nd local taws, regulations and ordinances, includlng without {imilation those iaws,
ragulations, and ordinancos described above, Graptor authorizes Lender and s agents 10 enter upon the
Proparly 10 make such Inspections and tosis, at Grantor's oxpenso, as Lender may deam appropriate 1o
determine romnliance of the Property with this section of the Mongage, Any inspeclions or tests made by
Lender shall pe-tor Lander's purposes only and shall not bo construad to credte any responsibillty or flabllity
on the part of'Leadler to Grantor or to any other person. The reprosentations and warrantlies contalned hersin
are based on Grartor's due dillgance In investigaling the Property for hazardous wasie and hazardous
substances. Graito: hercby (a) releases and waivas any future claims agalns! Lender for indemnily or
contribution in the evort Granptor becomes liable lor cleanup or othor costs under any such laws, and (b}
agrees o Indemnify arJ hold harmiess [ender against any and all claims, losses, liabillties, damages,
Fenalties, and expenses which Lender may directly or indirectly sustain or sulfer resulting from a breach of
his section of the Mortgasz or as a conseguence of any use, generation, manufacture, slorage, disposal,
release or threatened release cocurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have-usan known to Grantor. The provisions of this section of the Martgage
lncluding the nbh%auon 10 indemnity, .chall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mor.gage and shall nol be aflected by Lender’s acquisition of any interest in
the Property, whether by foreclosure &r ctherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulfer any
stripping of or waste on or to the Property or 2iy portion of the Property, Without limiting the generality of the
foregoing, Granior will not remave, or gran( 10 any other party the right lo remave, any timber, minerals
(including oil and gas), soll, gravel or rock proaucts wihout the prior written consent of Lender.

Remaval of Improvements. Granlor shall not dainolish or remove any improvements from the Real Property
without the prior writlen congent of Landar, As a cuncition 10 the removal of any Improvements, Lender ma
require Grantor 10 make arrangements salisfactory ‘0 Lender to replace such Improvements wit

improvements of al least equal value.

Lender’s Right lo Enler. Lender and its agents and repres:n:atives may enter upon the Real Property at all
reasonable fimes to altend o Lender's inlerests and to Jnspect the Property for purposes of Grantor's
compilance with the terms and conditions of this Mortgage.

Compilance with Governmental Requiremenls. Granlor shall prowptiv.comply with all laws, uwidinances, and
requiations, naw or herealler in effect, of 2l governmenlal aulhorities aop) cable 10 the use or occupancy of the
Property. Granior may contest in good failh any such law, ordinance, ur regulalion and wilhhold compliance
during any proceeding, Including appropriate appeals, so long as Granlor has natified Lender In writing prior 1o
doing so and so fong as, in Lender’s sole opinion, Lender's interests in the Propeny are not jeopardized,
Lender may require Granlor (o post adequate security or a surely bond, reasarably satisfactory to Lender, to

protect Lender's interest.

Duty to Protect. Grantor agrees neither o abandon nor leave unatiended the Prugerty . Grantor shall do all
other acts, in addition 1o those acts set forth above in this section, which from the c¢nuracter and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately die and payable a{b
sums secured by this Morlgage upon the saie or transfler, without the Lender's priar written consent, of all or argn
part of the Real Property, or any interest in the Real Properly. A "sale or transter” means the conveyance of Reagh
. Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary
“ involuntary; whether by oulright sale, deed, Instaliment sale conlract, iand contract, cantract {or deed, leaseholgn
interest with a term greater than three (3} years, lease-optlon contracl, or by sale, assignment, or transler of an
beneficlal interest in or to any land trust holding title 1o the Real Properly, or by any other method of corweyancé’
of Real Property interest, Il any Grantor is a corporalion, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, parinership interests
or limited liability company inlerests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law,
L%)r(tESggND LIENS. The following provisions relating to the taxes and liens on the Property are a pant of this
gage.

Payment. Grantor shall pay when due (and in all evenls prior 10 dellnquency) all {axes, payroli taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the ﬁropeny,
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Property, Grantor shall maintain the PropertP/ free of all liens having priority over or equal lo the Inlerast of
Lendar ‘under this Mortgage, except for the lien of laxes and assessments not due, except for the Exlsting
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contesl. Grantor may withhold payment of any lax, assessment,_or claim in connection with a good
falth dispute over the obligationto pay, so Iong as Lender’s Interest in the #'ropeny I8 not Aeo ardized. If allen
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days alter the ﬁen arises or, if a
llen I8 filed, within fifteen (15) days after Granter has notice of the filing, secura the discharge of the llen, or if
rec*uested by Lendar, depoalt with Lendar cash or a sulliclent corporate surely bond or other security
sallsfactory to Lendoer [n an amount sulficiont to discharge the llen Plus any costs and altornayy’ feos or olher
charges thal vould accrue as a result of a fereclosure or Bale under the lien. In any conlog!, Grantor shall
defend Itself and Lender and shall sallsly any adverse judgmum before enforcament aﬂninst the Property.
Grantor shall name londer as an addilienal ohligee under any surety bond furnished In tha contest
proceedings.

Evidence of Payment, Grantor shall upon demand lurnish to Lender sallsfactory evidence of payment of the
taxes or asscssments and shall authorize the appropriale %overnmental oificial 1o deliver 1o Lender at any time
a written staterment of the taxes and assessments against the Property.

Notice of Consiruction, Grantor shall notily Lender at leasi fiiteen (15} days befora any work is commenced,
any services are fiynishad, or an{ materials are Supﬁlied 1o the Property, if any mechanic's lien, materiaimen's
lien, or other lien couit be asseried on account ol the work, services, or materials, Grantor will upon request
of Lender lurnish to Lonser advance assurances satisfactory 10 Lender that Grantor can and will pay the cost

of such improvements,
PROPERTY DAMAGE INSURAWCE. The following provisions rolaling to insuring the Property are a pan of this

Mortgage.
Maintenance of Insurance. Grdantor shall procure and maintain policles of fire Insurance with siandard
extended coverage endorsements on. a roplacement basis for the [ull insurable value covering all
improvements on [he Real Property in.an-amounl sulficiont 1o avold applicalion of any coinsurance clause, and
with a slandard morigagoa clause’in favor of Londor, Policles shall be wriltan bﬁ such insurance companies
and In auch form as may be rongsonably ncenptablo to Londer, Qrantor shall dofivor 1o Londor corlificates of
coverage from each insurar conlalninF a shipiation that coverage will nol be canceliad or diminishad without a
minimum of ten (10) days’ prior writlen notice to Lander and not cofiaining any disclaimer of the Insurer's
Hability for failure to q_tve such notice, Each Insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impalred 1n-gny way by any act, omission or default of Grantor or any
other person, Shauld the Real Property al any llme bacome localed in an area designated by the Director of
the Federal Emergency Management Agency as a spaclul flood hazard area, Granlor agrees to obtain and
maintain Federal Flood ingurance, to the exient such insurance Is reguired by Lender and is or becomes
available, for the term of the loan and for the full unpaid prineipal balance of the’loan, or the maximum limit of

coverage that is avallable, whichever Is less.

Application of Procceds. Grantor shall promptly nalify Lender of uny'oss or damage lo the Property. Lender
may make proof of loss I Grantor fails to do 8o within filleen (15) Zays of the casually. Wheliher or not
Lender's security is impaired, Lender may, al its election, apply tie proceeds to the reduction of the
Indebtedness, paymeni of any lien aflecling the Properly, or the resiajpiion and repair of the Property. I
Lender elects to apply the proceeds to restoration and repalr, Grantor siial' repair or replace the damaged or
destroyed Improvements in a manner satisfaclery to Lender. Lender shall, unon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable ~ost of repair or rectoration i
Grantor is not in defau!t hereunder, Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Prope‘ty shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebledness. |l Lender holus-any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Granlor.

Unexgired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, (acd pass to, the
purchaser of the Property covered by this Morigage at ang trustee's sale or other sale held under the
provisions of this Martgage, or at any foreclosure sale of such Property,

0
Compliance with Exlsiln‘g indebledness, During the period in which any Existing Indebledness describedfg
below is In effect, COIT]{J iance with the insurance provisions contained in the Instrument evidencing suchm
Existing Indebtedness shall constitute compliance with the ingurance provisions under this Mortgage, to the
extent compliance with the lerms of this Morlgage would constitule a duFllcatIon of insurance requirement, T
any proceeds from the insurance become payable on loss, the provisions In this Morigage for division of¥]
roceeds shall apply only fo that portion of the proceeds not payable to the halder ol the Exiallngt‘%

ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails 1o comply wilh any provision of this Mortgage, Including any,
obligation to maintain Existing Indebtedness in goad standing as required below, or if any action or procee ngbis
commenced that would materially affect Lender’s Interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriale, Any amount that Lender expends in s0
doing will bear Interest at the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will {a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any ‘installment payments to become due
during either P) the term of any applicable insurance gohcy or (ii) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Morigage also will secure

payment of these amounts. The rights provided for if: this aragraPh shall be in addition to any cther rights or any
remedies to which Lender may be entitled on account of the default

. Any such action by Lender shall not be
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construed as curing the defaull s0 as lo bar Lender irom any remady thal it otherwlse would have had,

m?ggggtw; DEFENSE OF TITLE. The following provislons relating 1o ownership of the Property are a part of this
Title. Grantor warrants that: (a) Grantor holds good and marketable litle of record to the Properly In leg
simple, free and clear of all llena and encumbrances olher than those set forth In the Real Property description
or in the Existing Indebtedness section below or In any litle insurance policy, litle repaort, or ﬁnal title opinion
issued In favor of, and accepted by, Lender In connection with this Mortgage, and (b) Grantor hag the tull
right, power, and authority to execuie and deliver this Mortgage to Lender,

Defense of Title. Subjact to the exception In the paragraph above, Granlor warranis and will forever defend
the title to the Property against the lawlul claims of all persons. In the avent any action or proceedin’g 8
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Granlor shall defend
the action at Granlor's expense. Granlor may be the nominal parly In such proceeding, but Lender shail be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and.Grentor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to lime-to permit such participation,

Compllance WIilli Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing appiicac'e 'aws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS.  The following provisions concerning existing indebledness (the "Existing
indebtedness") are a part ui thiz-Mortgage.
Existing Lien. The lien Ol this Morigage securing the Indebtedness may be secondary and inferior lo an
existing lien, Grantor expresslv covenanis and agrees to pay, or see {o the payment of, the Existing
Indebtedness and 10 prevent any iefault on such indehtedness, dny default under the instruments evidencing
such Indebtedness, or any defauic under any security documents for such indebtedness.

Default, (f the payment aof any inalalliaen of principal or any Inlerest on the Existing Indebindnoss is not made
within the time required by the nolu al'lz'umlng such jndehtednous, or should a dolault occur undor the
instrument securing such indeblednass any.not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness securrd by (his Mortgage shall become Immediately due and payable,
and this Mortgage shall be in default,

Ne Modification. Granlor shall not enter into any agreement with the holder of any morlgage, deed of trust, of
other security agreement which has priority over thig Mn:lgage by which that agreéement is modified, amended,
extended, or renewed without the prior written consznt of Lender, Granlor shall neither request nor accepl
any future advances under any such security agreemaiii-without the prior writien consent of Lender,

CONDEMNATION. The lollowing provisions relating to condamnaiion of the Property are a part ol this Morigage.

Apglicaﬁon of Net Proceeds. If all or any part of the Property /8 condeémned by eminent domaln proceedings
of by any proceeding or purchase in lieu of condemnation, LZider may at its election require thal all or any
ortion of the net proceeds of the award be applied to the Indebedness or the repair or resloration of the

roperty. The nel proceeds of the award shall mean the awar aler payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with thiecondemnation.

Proceedings, [f any proceeding in condemnation is fifed, Grantor shall p.omiptly notify Lender In writing, and
Grantor shall promptly take such steps as may be necessary lo defend ine-action and obtaln the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to particlpate in the
proceeding and to be represenied in the proceeding by counsel of its own chelue, and Granlor will deliver or
cause to be delivered to Lender such instruments as may be requesled by 1t from (me to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tre iollowing provisions
relating to governmental 1axes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. U{mn request by Lender, Grantor shall execute such documents in
addition lo this Morigage and take whataver other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation afl
taxes, fees, documentary stamps, and other charges lor recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mongage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a Specific tax on Grantor
which Grantor is authorized or rec’wred 1o deduct from payments on the Indebtedness secured by this type of
Mortgage; (c} a tax on this type of Morigage chargeabie againsi the Lender or the holder of the Note; anu Sgl)
a specilic tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Grantor.

Subsequent Taxes. | any lax to which this section_applies is enacled subsequent to the date of this
Mongage, this event shall have the same effect as an Event of Defaull (as defined be!ow), and Lender may
exercise any or all of ils available remedies for an Event of Default as provided below uniess Granior either

f_a) pays the tax before it becomes delinquent, or ?b) contests the tax as provided above in the Taxes and
iefs gectlon and deposits with Lender cash or a su
to Lender.

licient corporate surety bond or other securlty satisfactory
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SECURITY AGREEMENT; FINANCING STATEMENTS., The lollowlng provisions relating 1o this Morigage as a
securlty agreement are a part ol this Morgage.

Securlty Agreement, This instrument shall constitute a securlty agreement to the extent any of the Preperty
canstitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from fime to time.

Security interest. Upon request by Lender, Grantor shall execute financing staternants and lake whatever
other action Is requested by Lender to perfact and continue Lender’s security interest in the Rents and
Personal Property. In addition to recording this Morigage In the real property records, Lender may, at any
time and withou! further authorization from Grantor, file execuled counterparts, coples or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender lor alf expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Persanal Property in a manner and
& a place reasonably convenlent 1o Grantor and Lender and make it avallable to Lender within three (3) days

atter recelpt of written demand from Lender,

Addresses. < Tie mailing addresses of Grantor (deblor) and Lender (secured parly), from which Information
concerning the sacurlly interest granled Dy this Mortgage may be oblained (each as required by the Uniform

Commercial Codr), are as stated on the first page of this Mortgage.

FURTHER ASSURANCTS: ATTORNEY-I-FACT. Tho following provisions relating to furlher asgurances and

attorney-in~fact are a‘par ! this Morigage.
Further Assurances. Alan time, and from time to time, upon request of Lender, Grantor will make, execute
and defiver, or will cause 0 be made, execuled or delivered, to Lender or lo Lender's designee, and when
requested by Lender, causrtu be filed, recorded, relilad, or rerecorded, as the case may be, at such times
and in such offices and places s Lender may deem appropriate, any and all such mortgages, deeds of trust,
gecurlty deeds, security agreemzpis, financing statements, continuation stalements, ingtruments of turther
assurance, certificates, and otherJdacizments as may, in the sole opinion of Lender, be necessary of desirable
in order 10 eflectuate, complete, perlzct, continue, or preserve (a) the obligations of Grantar under the Note,
this Mortgage, and the Related Documaric, and (b the liens and security Interesls created by this Mortgage
on the Property, whether now ownad or he,ealter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lender In writling, Granter shall reimburse Lender for all costs and expenses incurred In

connection with the matters referred to in this zaragraph.

Atlorney-in-Faci. [ Grantor fails to do any of the wrings referred 1o in the preceding paragraph, Lender may
dc 8o for and in the name of Grantor and al Gran or's expense. For such purposes, Grantor herghy
irrevocably appoints Lender as Grantor's attorney-ii~fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may Ge necessary of desirable, in Lender's sole opinion, to
accomplish the matlers relerred to in the preceding paragrazh.

FULL PERFORMANCE. If Granlor pays all the indebledness wher due, and otherwise performs alt the obligations
imposed upon Grantor under this Mortgage, Lender shall execute ard deliver to Grantor a suitable satistaction of
this Morigage and sultable stalements of termination ol any iinanclng. statement on file evidencing Lender's
security interest in the Rents and the Personal Property. Granior will Pav. it permiited by applicable law, any
reasonable termination fee as determined by Lender from time lo lime. il ‘nowever, payment is made by Grantor,
whether voluma_nl%z or otherwise, or by guarantor or by any third party, o e Indebtedness and (nercalier Lender
is forced to remit the amount of that payment (a) to Granidr's lrusies In bangrupicy or to any similar person under
any federal or state bankruptey law or law for the reliel of debtors, (9) by rease:.voi.any Judgment, decree or order
of any court or administrative body having Jurisdiction over Lender or anly of Lender's property, or (c) by reason of
any settlement or comprise of any claim made by Lender with any claimant (inclutting without limitation Grantor),
the Indebtedness shall be considered unpald for the purpose of enforcement of this Mortgage and this Mort?age
shall continue 1o be effective or shall be reinstated, as the case may be, notwithstancing any cancellation of this
Mort'gage or of any nole or other Instrument or agreement evidencing the Indebtedness snd the Propen\{ will
continue 1o secure the amount repald or recovered 10 the same extant as if that amount neve bad beer originally
raceived by Lender, and Grantor shall be bound by any judgment, decree, order, selllerert or compromise

refating to the Indebtedness or to this Marlgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defau!t"}w
under this Mortgage:

Defaull on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make an

)]
=
y B

i ~J
payment for taxes or insurance, or any other payment necessary to prevent filfng of or to effect discharge orm

any lien.
Compliance Defauit. Faliure to corrﬁply with any other term, abiigation, covenant or condilion contained in this
ela

&
w3

Mortgage, the Note or in any of the led Dotuments.

False Statements. Any warranly, representation or statement made or furnished to Lender Dy or on behalf of
Grantor under this Morlgage, the Note or lhe Refated Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoiniment of a receiver for any
part of Grantor's property, any assignment for ine benefit of credilors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfelture, etc. Commencement of fcreclosure or lorfeiture proceedings, whether by judicial
praceeding, self-help, repossession or any other method, by any credilor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
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dispute by Grantor as 1o the validity or reasonableness of the clalm which is the basis of the loraciosure or
forefeiture proceedln%. provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satislaciory to Lender.
Breach of Other Agreement. Any breach by Grantor under the terms of any other apreement between
Grantor and Lender [hal is not remedied within any grace period provided therein, including without limitation
’artw agreement concerning any Indabtedness or other obligation of Grantar to Lender, whether existing now or
ater.
Existing Indebtedness. A delault shall occur undor any Existing indebiedness or under any inslrument on the
Property securing any Existing Indebtedness, ar commencement of any suit or other action to foreclose any
existirng lien on the Property.
Evaents Affecting Guarantor, Anr of the preceding events occurs wilh respect to any Guaraniar of any of the
indebledness or any Guaranior dies or becomas incompalent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.
Insecurlty. Lznder reasanably deems itself insgcure.
RIGHTS AND REMERIES ON DEFAULT. Upon the occurrence ol any Event of Defaull and at anjy lima tharealier,
Lender, at its ofxtio.a. qiay exercise any one or more of the following rights and remedies, in add tion to any other
rights or remedies provided by law:
Accelerate Indebtédnese. Lender shail have the righ at its option withaut notice 1o Grantor te declare the
entire Indebtedness immuriately due and payable, including any prepayment penalty which Grantar would be
required to pay.
UCC Remedies. With respeciiio all or ar;r pan_of the Personal Propenty, Lender shall have all the rights and
remedies of a secured party undz the Uniform Commercial Code,
Collect Rents. Lender shail have ‘e right, without notice to Granlor, to take possession of the Property and
collect the Rents, i.nc!udsngi amounte past due and unpald, and apply the net praceeds, over and abgve
Lender's cosls, against the Indebtednass. In furtherance of this n?ht. Lender may require any tenant or other

user of the Pro ertkz to make payments of lent or use fees direclly 1o Lender, If the Rents are coilected by
Lender, then Granlor irrevocably designaizs Lender as Grantor's attorney-in-~fact to endoree instruments

recelved In payment thereof in the name c! Crantor and o negotiate the same and cofiect the proceeds,
Paymen_ts by tenants or other users to Lender 1) resoonge to Lender's demand shall satis!r the obligations for
which the payments are made, whether or not any proper grounds for the demand exis
exerclse its rights under this subparagraph either I oeraon, by agent, or through a recelver,

led. Lender may

Mortgagee In Possession, Lender shall have the rigntie be giaced as mortgagea in possession or to have a
receiver appointed to take possession of all or any part ¢f 1ie Properly, with the power ta protect and preserve
the Propeny, 1o operate the Properly preceding foreclusure or saig, and to collect the Rents from the Property
and appiy the proceeds, over and above the cost of the recaivershjp, against the Indebledness. The
mortgagee in possession or receiver may serve wilhout borin W permilted by law, Lender's right to the
appaintment of a receiver shall exist whether or not the appaseit value of the Properly exceeds the
Inoebledness by a substanlial amount. Employment by tender shal not.disqualify a person Irom serving as a

receiver.
ijr%ldg:lal' Fr?reclosure. Lender may obtain a judicial decree foreclasing Gezalor's interest in all or any part of
e Property.
Deficiency Judgment. f permitted by applicable faw, Lender may oblain & j;xdgmem for any deficiency
remaining in the Indebledness due to Lender after applicalion of ali amounis rectived from the exercise of the
rights provided in (his section.
Other Remedies. Lender siall have all other rights and remedies provided In this Marigage or the Note or
available at law or In equity.
Sale of tie Property. To the extent permitted by applicable law, Grantor hereby walves ‘anv-and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free {a <ei! all or any pant
of the Property together or separately, In one sale or by separale sales. Lender shall be entitied to bid at any
public sale onall or any portion of the Property.
Notice of Sale. Lender shall give Grantor reasonabie nolice of the time and piace ol any public sale of the
Personal Property or of the time after which an?r private sale or other intended disposition of the Personal
Property I8 10 be made. Heasonable nolice shall mean notice given at least ten (10} days belore the time of
the sale or disposition,
Waiver; Election of Remedies, A waiver by any parly ol a breach of a provision of this Mortgage shall not
constitute a waiver of of prejudice the party’s rights oiherwise 1o demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shafi not exciude pursuit ol any ather
remedy, and an eiection to make expenditures or take action to perform an obligation of Grantor under this
Mortgage afer failure of Grantor to perform shall not alfect Lender's right to declare a default and exercise ils
remedies under this Morigage,
Altorneys’ Fees; Expenses. I Lender instilules any suit or aclion to enforce any of the lerms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonabie as attorneys’
fees at trial and on any appeal, Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time lor the protection of its interest or the
enforcement of its rights shalt become a part of the Indebledness payable on demand and shall tear interest
from the date ol expenditure until repald al the rate provided lor in the Note. Expenses covered by this
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aragraph inciude, withou! limitatlon, howaver subjoc! to any limits under applicable inw, Londor's nuomara'
ees and Lender's legal expenses whether or nol there s a lawsult, Including attorneys’ feos for bankrupicy
proceedings {including efforts 10 modily or vacale any automatic stay or lnjuncllon? appeals and any
anticipated posi-judgment cellection services, the cost of searching records, gbtaining U e reponts (including
loreciosure reporls), surveyors' roports, and appraisad faos, and tile insurance, to {he extant permitied by
applicable law, Granter alsc witl pay any court conlg, in addition to all other aums provided by i,

MOTICES TO GRANTOR AND OTHER PARTIES. Any notico under this Martgage, including without limitation an
notice of default and any nolice of sale to Grantor, shall be in wriling, may be be sent by telolacsimifie, and shar
be elfective when actually delivered, or when deposited with a nationally recognized” overnight courler, or, if
malled, shall be deemed eflective when deposited in the United States mail first class, registered mail, postage
revaid, directed o the addresses shown near the beginning of this Morlgage, Any party may change its address
or notices under this Mortgage by giving formal written notice to the othier parties, specifning that the purpose of
the natice Is to change the party's address. All copies of notices of foreciosure {raom the holder of any llen which
has priority over this Mortgage shali be sent lo Lender's address, as shown near ihe beginning ol this Morigage.
For notice purpp.es: Granior agrees 10 keep Lender Informed al all times of Grantor's current address.

MISCELLANEOUS ~ROVISIONS. The following miscellancous provisions are a part of this Morigage:

Amendments. This Morlgage, logether with any Relaled Documents, constitutes the entire understanding and
agreement of the nart’es 2s 10 the matters sef forth in this Mortgage. No alteration of or amendment 10 this
ortgage shall be efiective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration-0r amendment.

Appiicable Law. This Morigage has been delivered to Lender and accepled by Lender in the State of
Minols. This Morlgage shall ke joverned by and consirued in accordance with the laws of the Siafe of

Hlinols.

Caption Headings. Capiion headings In'this Mortgage are for convenlence purposes anly and are not 1o be
used to interpret or define the provisions oi this Morlgage.

Mer?er. There shali be no merger of the inierest or estale created by this Mortgage with any other interest or
estate I‘n fthLe F:iropeny at any ftme held by-or for the henefit of Lender in any capaclty, without the written
consent of Lender.

Muitiple Parties. All obligations of Grantor under this Morigage shall be jolnl and several, and all ralarences
to Grantor shall mean each and every Grantor. ~Tiiz means that each of the persons signing below Is

responsible for all obligations in this Mortgage.

Severability. 1f & court of competent jurisdiction finds c'a.'% provision of this Mortgage to be invalid or
urienforceable as (o any person or circumstance, such ficiag shall not render that provision invalid or

unenforceable as 10 any oiher persons or circumsiances. I fuasible, any such ctfending ﬁrovision shall be

deemed 1o be modilied lo be within the limits of enforceability or validity;” nowever, if the offending provision
cannot be so modified, it shall be stricken and alt ather provisions of this Mortgage in all other respects shall
remain valld and enforceable.

Successors and Asslgns. Subject to the limitalions siated In this Moilguoe on transfer of Grantor's interest
this Morigage shail be binding Gpon and inure 10 the bengfit of the partics, tneir successors and assigns, i
ownership of the Property becomes vested in a person other than Grantor, .ender, withoul notice to Grantor
may deal with Grantor's successors with reference 1o this Mortgage and te Indebledness by way of
forbearance or extension without releasing Grantor from the obligations of this-Mortoage or liability under the
indehtedness.

Time 15 of the Essence. Time is of the essence in the performance of this Mottgage.

Waiver of Homestead Exemption. Granlor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of illineis as to all Indebtedness secured by this Mantaage.

Waivers and Consents. Lender shall nat be deemed 10 have walved any{_ rights under this tergage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission an the
part of Lender in Qxercnsm%‘any right shall olperase as a waiver of such right or any other right. A waiver by

any party of a Frovuszon_or this Mor ﬁage shall not constitule a waiver of or prejudice the parly’s right otherwise &1
to demand strict compliance with thal provision or any other provision. No prior waiver by Lender, nor any

course of dealing between Lender and Grantor, shall constitute & waiver of any of Lender’s rights or any of @
Grantor's obligations as to any fulure transactions. Whenever congent by Lender is reguired in this Morigage,
the granting of such consent by Lender in any instance shail nol conslitute continuing consen! 1o subsequent 5

instances where such consent Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.
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| MICHAEL J, HANNIGAN

e (i

MAFIY GFWCE COLLINS

INDIVIDUAL ACKNOWLEDGMENT
™ ) / <
STATE OF . 7 /) np<: )
yas
CoUNTY OF__ (7 1 )

On this day before me, the unciarsigned Notary Publlc, personally appoared MICHAEL 4. HANNIGAN and MARY
GRACE COLLINS, to ma kigwan to be the Individuals described in and who executed the Morigage, and
acknowledged-that they signed the Mortgage as thelr fran and voluntary act and deed, for the uaes and purposes
therain merftioned.

Given under my hand ard official seal | mw’f / v day of 'Jp, / 1/ , 199 ‘S(
_ / /
HV fl-‘/"d) [ J/)fl‘//z(fjj AL

Notary Publlc in and for the State of. 7 52 Na256 )

My commission expires

Residing at

 OFFICIAL SEAL”
JOYLE MIiCHELL

LASER PRO, Reg. U.S. Pat, & T.M. Off,, Ver, 3.20 (c) 1995 CFi Preservices, |
[IL-G03 HANNIGAN.LN R1.0VL]
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