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THIS MORTGAGE" (Securlty lns\rument") s gwan on ___JULY 10 , 1895 _. The morgagor
Is _MARY E, MORIARTY, SINGLE : s - AN
: ("Borkowef‘)

This Security tnstrument Is given to _Nation ank f=12)
which'lsa Natlonal Bank  organized 'and existing underthe lawa of ‘the United States of America

whose address g _One Firgt Natione.s_l_l’.l.&_zﬂ..__._._.g_c'hiaqo . Mincis 60570 ("Lender’). Borrower owen

Lendsr the maximum principal sum of JaRils]
Doblars (U.S. $ e 25, 000,00 ) orthe aggregma ‘unpald amount of all léans and any dlsbirrsamants mada

by Lender pursuant to that certaln Equity Credit Line Agroement of ‘evan date herewlth executed by Borrower
{("Agreeament”), whichever is less. The Agreement s hersby incorporated in this Security tngirument by reference.
This debt is evidencea by the Agresment which Agreement provldes far monthly interest paymenta, with the full
debt, if not pald earlier, due and payable | flve yaars from the Issue Date (as deflned in‘the Agreement). The Lender
will provide the Borrawer with a final paymant notice at least 80 days bofore the tinal payment must be mada. The
Agreement provides that loans may ba made from time 10 time during the Draw Period (as defined in the
Agreement), The Draw Perlod may be extended by Lender in ts"sole digcretlon, but In no event later than 20
years from the dats hereafl. All future loans will have the same llen priority as the original loan, This Sacurity
instrumént securesio Lender: (a) the' repayment ‘of tha 'debt evidenced by the Agreement, Including all principat,
imterest, and other cliarges as provided for in the Agreement, and all renawals, extenslons and modlfications; (b)
the payment of all ¢tiied sums, with Interest, advanced under paragraph 6 of this Security Instrument 1o protact
the security of this Securias-Instrument; and (c) the performance ‘of Borrower's covenants and agreemants under
this Securlty Instrument anu_the Agreement and all renewals. exdensions and maodiflcations thereof, alt of the
foregolng not to excead twice t'a maximum principal sum stated above. For this purpcse, Borrower does hareby
mortgage, grant and convey o /Lender the following descrlbed property located In ___Cook : County,

Winols: S
LOT 3 IN SAM BROWN JUNIDR'S.5S°H BTREET SUBDIVISION. IN. THE NORTHWEST
1/4 OF SECTICN 7, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
BRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Y<Iasl

MAILTO > BOX 3521

Permanent Tax Number: 14-07-107-00g, , .
which has the address of _53291 N, BOWMANVILLE ) P CHICAGO

Hinals _6.0.5.25__._ ("Property Address"):

TOGETHEH WITH ail: the Improvements now or hereafter erectad on-the propoarty, and all easemants, rights,
appurtenances, rents, royalties, mineral, oll and gas rights. and: profits, clalms o1 demands with respect to
insurance, any and all awards made for the taking by sminent domain, water rights and s17Lls and all fixtures now
or hereafter a part of the property. All replacements. and additions ehall ‘aiso: be coverad by this Security

Instrumant, All of the toregoing Is referred to In this Securlty Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully selsed of the astate hereby conveyed an has the right ton
mortgage, grant and convey the Property and that : the Property is unencumbered, except for enrimbrances of =)
record. Borrower warrants and wiil-defand generally. the title to the Property against all claims and demands, Eﬁ
subject to any encumbrances of record. Thera Is a prior mortgage from:Borrower 10 nihHEST MORTGAGE SERVICES. . O/
dated .210/20/93 - and recorded as document number_83-903745 . &I

IRC,..

COVENANTS Borrower and Lender covenant and. agree as followa . _
1. Payment of Principal and interest. Borrower shali promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.
2. Application of Payments. Al payments received by Lender shall be applied first to interest, then to other

tharges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines, and impasitions attrlbutable to
the Property; and leasehold payments or ground rents, if any.. Upon Lender's request, Borrowar shail promptly
furnish to Lender all notices of amounts 1o be pald: under, thie' paragraph. The Borrower shall make these

payments directly, and upon Lender's request, promptly furnish:to Lender receipts evidencing the payments.

Barrawer shall pay, or cause to be pald, when due and payable all taxes, assessments, water charges, sewer
charges, Hcense fees and other charges against or In connection with the Froperty and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrowsr may, in: good faith and with due ‘dillgence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to . contest the same before any tax: or assessment has been increased by any interest,
penalties or costs, (b)'Borrower: shall first make:all contested payments; under protest If Borrower deskas, unless
such contest shall suspend the tollection thereof, {c) nelther the Property nor any part thereof or Interest therein are
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at any time in any danger of balng sold, forfelted, lost or interfered with, and (d} Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvemsants now existing or hereafter erected on the
Property insured against loss by fire, haards included within the term "extended coverage” and any other
hazards, including flonds or flooding, for which Lender requires Insurance. Thls insurance shall be maintained in
the amounts and for the perlods that Lender requires. The Insurance cartler praviding the Insurance shall ba
chosen by Borrower subjaect to Lander's approval which shall not be unreasonably withheld. It Borrower falls to
maintain coverage described above, Lender may, at Lender's option, obtaln coverage 1o protect Lender’s rights in
the Property In accordance with Paragraph 8.

All insurance policies and renewals shall be acceptable to (.ender and shall include a standard morigege ciause.
l.ender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall prompily give to
Lender all recelpts of paid premiums and renewal notices. In the event ot loss, Borrower shall give prompt notice
to the Insurance carrler and Lender. Lender may make proof of joss if not madle promptly by Borrower.

Unless Lender and Borrower otherwlse agree In writing, Insurance proceeds shall be applied to restoration or
repair of the Property damaged, If the restoration or repair s economically feasibie, Lender's securily Is nol
lessened and Blrrower s nat in default under this Security Instrument or the Agreement. If the restoration or repalr
Is not econcmicanv feasible or Lender's securlty would be lessened, the Insurance proceeds shall be applled to
the sums secured by this Security instrurnant, whether or not then due, wih any excess paid to Borrower. it
Borrower abandone Yie Property, or doas not answer within 30 days a notlce from Lender that the Insurance
carrier has offered 1 s.Hle a claim, then Lender may collect the Insurance proceeds. Lender may use the
praceeds to repalr or restove the Propeny or ta pay sums secured by this Security Instrument, whether or not then
dua. The 30-day period wiit Lsecia when the notice is given.

it under paragraph 19 the! Proneity is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damazge to the Propenrty prior to the acqulsition shall pass to Lender to the extent of the
sums secured by this Securlty Instrument imrnediately prior to the acqulsition.

5. Preservation and Maintenaiic” ol Property; Borrower's Application; Leaseholds. Borrower shalt not
destroy, damage, substantialty change the/i“roperty, allow the Property to deteriorate, or commit waste. Borrower
shail be In default if any forfeiture action'or proceeding, whether civil or criminal, Is begun that in Lender's good
falth judgment couid result in forfelture of (ne property or otherwise materlally Impair the lien created by this
Securlty Instrument or Lender's sacurity Interas’. Sorrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or procesdlr o to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfelture of the Borrower's interast in the Property or other material impairment of the lien
created by this Security instrument or Lander's secuisy Interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially fal=g_2r Inaccurate information or statements to Lender {(or
falted to provide Lender with any materfal information) in zo7.rsction with the loans evidenced by the Agreement.
if this Securlty Instrurment is on a leasehold, Borrower stall ‘comply with the provisions of the lease, and if
Borrower acquires tee title 1o the Property, the leasehold and iex tile shali not merge unless Lender agrees to the
merger In writing.

8. Protection of Lender’s Rights in the Property. If Borrower fedeio perform the covenants and agreements
contalned In this Security Instrument, or there is a legal proceeding that nay significantly affect Lender’s rights in
the Property {such as a proceedlng in bankruplicy, probate, for candematior.or to enforce laws or regulations},
then Lender may do and pay for whatever Is necessary to protect the value o the Property and Lender's rights In
the Property. Lendar's actlons may Include paying any sums secured by & ffsn which has priority over this
Sacurity Instrument, appearing in court, paying reasonable aftorneys' fees, anc ar.ering on the Property to make
repalrs. Although Lender may take action under thls paragraph, Lender does not have to do so.

Any amounis disbursed by Lender under this peragraph shall become additional .a3bt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear
interest from the date of disbursement al the Agreement rate and shall be payable, with litere st. upon notice from
Lender to Borrower requasting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of thie Property. Lander
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for 11e ‘nspection.

8. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential/ in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lleu of congemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Proparty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with ary excess pald to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount af the
sums secured immediately befare the taking, divided by (b) the falr market value of the Property immediately
befare the taklng. Any balance shall be pald to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an awarg or settle a clalm for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender ls authorized to collect and apply the proceeds, at is option, elther to restoration or repair
of the Property or to the sums secured by this Securlty Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of ihe sums secured by this Security instrument granted by Lender to any successor in
interest of the Borrower shal! not operate to release the llability of the original Borrower or Borrower's successors in
interest. Lender sha!l nat be required to commence proceedings agalnst any successor In interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A walver in one or
more instances of any of the terms, covenarnts, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
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walver shall be deemad a continulrg walver but alf of the terms,” covenants, conditions and other provisions of this
Security Instrument and of the Agreement: shall siurvive and continue to remain In fuil force and effact. ‘No walver
shall be-asserted agalnat Lender unless in writing slgned by Lender. - - :

10. Successors and Aasigns Bound; Joint and Several' Lisbility; . Co-signers. The covenants and
agreements of this Security instrument  shall bindand benefit the succesaors and assigns of Lender and Borrower,
subject to the proviglons of paragraph 15. i there Is .more: than one party as Borrower, each of Borrowar's
covenants and agreements’ shall be Joint and several. Any Borrower who- co-signs this  Securlty Instrument but
does not executa the Agrasment: (a) Is co-glgning - this Sacurity Instrument only tc mortgage, grant and convey
that Borrowar's interest in the Property under the-termsa af this Security: Instrument: (b) is not pareonaliy obilgated
to pay the sums secured by this Securlty Instrument; and (c) agrees that Lender and any other Borrowaor may
agree to extend; modify, forbear or make any accommodations: with regard to the terms of this Security instrumant
or the'Agraemert without that Borrower's consent.” :

11. Loan Charges. If the loan secured by this Sacurity Instrument Is subject to a law which sets maximun loan
charges, and tha’law Is finally interpreted so that the Interest or other loan charges collected cr to be collected In
connaction witit th3 loan exceed the permitted limits, then: - (a) any such ioan charge shail be reduced by the
amount necessary c reduce the charge (o the permitted limir; and’{b} any sums already callacted from Borrower
which exceeded pormitted limits wilt be refunded to Borrower. Lender may choose to make thls refund by
reducing the principal swad under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal;, the reduction” il be treated as a partial prepayment without any prepayment charge undar the
Agreemant. . : :

12. Notlces. Any notice (o Sorrower provided for in this Security “instrurment shall be given by dellvering it or by
malling it by first class malil unles=applicable law requires use of anather method. The notlce shall be directed to
the Property Addrass or any other ad<ress Borfower designates by naticeto Lender. Any notlce to Lender shall be
given by first ctass mall to Lender s ncviass stated hereln or ‘any'other address Lender designates by notlce to
Borrower. Any notice providad for In 2nfs Security instrument shall be deemed to have been given to Borrower or

Lender when given as pravided In this paragraph.
e Szaurity Instrument shall be governed by federal law and the law of

13." Governing Law; Severability. Th!
liinols. In the event that any provision or clanse of this Securlty Instrumant or the Agreement confiicts with
applicable law, such conflict shall not atfect other provisions ‘of this Security Instrument or the Agreement which
can be’given effect” withotit the canfilcting provisics’,“To this ‘end the provisions of this Security instrument and the
Agreement are declared to ba severabls. ‘

14. Assignment by Lender. Lender may assign all or aiiy portion of its Interest hereunder and its rights granted
hereln and in'the Agreement to any person, trust, flnancia* instituticn or corporation as Lendaer may detarmine and
upon such assignmaent, such assignee shall thereupon'sucsrad: 16 all the rights, interests, and options of Lender
hereln and in the Agreement, and Lender shall thereupon haveirfurther obligations or fabilities thersunder.

15. Transfer of the Property or a Beneficial Interest in de.rmwer; Due on Sale. If all or any part of the
Property or any interest In It is soid or transferred (or If a beneficial iaterest in Borrower Is sold or translerred and
Borrower s not a natural. person) without Lander's prior written consant, Lender may, at its option, require

- Immediate payment In full:of all sums secured by this Security instrumert. However, this optlon shall not be
axerclsed by Lender If exercise Is prohibited by federai law as of the date »f this Security Instrument,

If Lender exerclses this option, Lender shall give Borrowar notice of acrualoration. Tha notlce shall provide a
period of not less than 30 days -from the date the notice is deliverad or mallec viihia which Borrower musi pay all
sums securéd by this Securlty Instrument. If Borrower falls to” pay these sums priciic the explration of this perlod,
Lender may invoke any remedies permitted by this Sectrity Instrument or the Agroeriant without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. if Borrowar meets certain conditlons, Borrower s'all have the right to have
enforcement of this Securlty instrument discontinued at any time prior to the entry of a ludyment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then rvould be due under
this Security Instrument and the Agreemant had no acceleratlon occurred; (b) cures any ceofaclt of any cther
covenants or agreements; {c} pays all expenses incurred In enfarcing this Securlty Instrument, inc'sding, but not
Hirnited to, reasonabie attornays' fees; (d) takes such action as Lender may reasonably require to ‘assure that the
llen of this Security Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (g) not use the provision more frequently than once
every five years. Upon reinstatement by Borrowaer, this- Security Instrument and the obligations secured hereby
shail remain fully effective as i no acceleration had occurred. Howavar, this right to reinstate shall not apply in the
case ~f accelgration under paragraph 15.

17. Hazardous Substorices. Borrower shall not cause or permit the presence, use, disposal, storage, or reiease
of any Hazardous Substances on or in the Property. Borrower shall not do, nor alfow anyone eise to do anything
affecting the Praperty that is In violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Properly of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Proparty.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other actlon by
any governmental or regulatory agency or private party Invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge: If Borrower learns, or Is notified by any governmental
or regulatary authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances” are those substances deflned as toxic or hazardous
substances by Environmental Law and tha following substances: gasoilne, kerosene, other flammable or toxic
petrolsum products, - toxic pesticides and “herbicides, volatle solvents, materials containing asbestos or
formaldehyde, .and:radioactive materlals.-As used In this paragraph-17, “Environmental’Law". means federal laws
and laws of the jurisdiction where the Property Is located that relate:to health; safety or environmental protection.
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18. Prior Mortgage. Borrower shall not be In default of any provision of any prlor mortgage.

16. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following: (a}
Borrower's fraud or materlal misrepresentation [n cannectlon with this Securlty instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's faliure 1o meet the repayment terms of the
Agreement; or {c) Borrower's acllons or Inactions which adversely affect the Property or any right Lender has in
the Propenty (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: {a) the default; {b) the action required 1o cure the default; {c} a date, not Jess than 30 days
from the date the notica is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or hefore the date specified In the notica may result in acceleration of the sums secured by this Security
Instrument, fcreclosure by judiclal proceeding and sale of the:Property. The notice shall further inform Barrower
of the right to reinstate after acceleratlon and the right to assert in the foreclosure proceeding the nonexisience of
a default or any other defense of Barrower to acceleration and foreclosure. If the default is not sured on or before
the data specified In the notice, Lender at lis optian may require immedlate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceading.
Laender shall be ertitivd to collact all expenses Incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, inclzding, but not iimited 1o, reascnable attorneys' fees and costs of tille evidence.

20, Lender in Posssssion. Upon acceleration under Paragraph 19 or abandonment of the Propesty and at any
lime prior to the expiratoriof any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appolinted recriver) chall be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Projery. Including those past due. Any rents coliected by Lender or the receiver shail be
applied first to payment of the cesls ol management of the Property and collection of rents, Inciuding, but not
limited to, recelver's feas, premiuras on recelver's bands and reasonable attorneys’ fees, and then to the sums
secured by this Securlty Instrument. Naothing hereln contained shall be construed as constituting Lender a
morlgagee In possesslon in the abserce of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of the‘powers herein granted Lender, no jiability shall be asserted or enforced
against Lender, alf such llabllity being expressly waived and released by Borrower.

21. Release. Upon payment of all sums secired by this Sacurity fnstrument, Lender shall release this Security
Instrument.

22. Waiver of Homestead. Borrowar walves a't rligh of homestead exemption in the Property.

23. No Otfsets by Borrower. No offset or claim that Borrower now has of may have in the future against
Lender shall relieve Borrower from paylng any amounts rfue under the Agreement or this Security Instrument or
from performing any other obligations containaed therein.

24. Riders to this Security Instrument. If one or more widsis are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreement=‘cl each such rider shall be Incorporated into and
shall amend and supplement the covenants and agreements ¢f tils Security Instrument as if the rider(s) were a

pan of this Security Instrument.

. DEPT-01 RECORDING $27.00

- TR0O010. TRAN 2195 07/26/95 10:39:00 |
o 0P FCU M-SR —-48T7SIS

. CCOK COUNTY RECORDER

< /CEPT-10 PENALTY $24.00

BY SIGNING BELOW, Borrowsr acecepls and agrees fc the terms and covenarirs-contained In this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instr:ment.

-Borrower

“Sorrower

(Space Below This Line For Acknowlegment)

This Pocument Prepared By: VERQON
The First wational HBenk of Chicago, Suite 0482, Chicago, Illinois 6067G

STATE OF ILLINQIS, County ss:

1, M""‘ , @ Notary Public In and for said county and state, do hereby
certify that MOR JARLY, SINGLE
personally known to me to be the same person(s) whose name(s) Is {are) subsgr ed to the fpregolng Instrumen‘n',
appeared before me this day In pgrson, and acknowledged that signed and
delivered the said instrument as é free and voluntary act, for the usgfs and purpasesfthereln set forth,

Given under my hand and official seal, this __L)' th day of f&‘%__ 19&_-‘-

My Commission expirr
OFFICIAL SEA)L ’4
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NANC
NOTARY FUbCIS, STALE ‘3’,‘“,‘,?{.,,9;,
f Y S RMMISZION EXPIRLS. 5a3-pn3—f

Notary Public
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