UNOFFICIAL COPY
954877,

H!STHIHD MRTGJ\GE BANCGRP INC

%100 NORTH HARLEH AVENUE * ‘
HEIGHTS, 'ILLINOIS " 80886

S e wati®)
L &égx oty Reco o%ﬁh 4"‘27?(’}'3 -

LTS R P P LIS A

lbpmw ."\lmu ’ltu.s Lilm I'ur Rucurdnu. Datn)

Lt . MORTGAGE
{ TERMS OF IS/ 1OAN

CDN’PAIN PROVISIOIW‘- I"'-IICH WILL Rh.QUIRB A BALLOON PAYMENT AT MATURIT

" THIS MORTGAGE (".‘:uuurlty Ins{rue .:") is g,wun on JULY 6, 1995 _ . The mortgagor %
~ BOGUSLAW “PROROK - ' o b
AND MARIA PROROK; 'HUSBAND IND WIPFE ’

| -:-' LT A
("Borrower"). This Scwrtty lm!rumum is yvun 1o 'r\‘
WES‘IWIND MORTGAGE BANCORP, INC.

wlm.h i nr;,zmued and existing under the laws of + THE STATH-OF ILLINOIS =~ " am whose
adddress s 5100 NORTH HARLEM AVENUE MYy L L
HARWOOD HEIGHTS, ILLINOIS 60656 T {"Leader®). Borrower owes Lendur the principal sum of

T

SIX'I'Y ‘ONE THOUSAND AND '00/10'0 ' ‘ _
Dolars (11.8.$ " 61,000,007 ),
This débt is ewtlenw(l hy Bt)rru\vurs note damd the’ sumu dte as this Securicy fastrument ("Naie®), which pmvulus for
monthfy puyments, with the full debt, if not pmd eatlier, dus wod payuble on JULY .1, 2002
This %uunly [nstomient settires ta Lﬁmler (a) the wpaymem of the debt evidenced by he Nols, with interest, and il mwwnls,
extensions ond nmdlhcuuom. of thu Note; by ﬂw payment of all other sums, with intecest ~advanced under pumg,mph 7 10
pmh..bt the svuunly of this %cunty Instmment. ﬂnd (¢} the perforimance of Borrower's coveaunts andl uuuumnts undu thn
ewmy Instrument and the Note. For thl‘i purpose, Bc:rmwer does I:r.rehy mnrlgny. ;,runl and ¢imve ! to Lcndu the following
described proponty Jocated in - COOK 0 " County, Hiinois:
PARCEL 1: UNIT 556 AS DELINEATEID ON SURVEY OF THAT PART OF LOT 1 IN tD
LOULS MEINSHAUSEN'S’ SUBDIVISION ‘OF PART OF FREDERICH MEINSHAUSHI'S  ¢j
SEE AT’I’ACHE‘D RIDER FOR COMPLE‘I'E LEGAL DESCRIP'I‘ION ‘

| ALN.T.N,

£ 09-25-201- 021~ 1_0% " 1

which’ Im_y the mldrex.s of * 9371 BAY COLONY UNIT 556 ', DES PLAINES | -v"‘l';_.','s"";"" City ,
Ninois -~ 60016 v 1. UpGode ("Property Aduress"); ' : .
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this Scckrity tnstoiment, anlor nay give Borrower u holico ldcnufym;, tlw lien.” Borruwu ».hnil .!.nu*.t) the hul ar ml.v Lmu or
-muru al the ssiions set forih above within 1O duys of the giving of notice. S c

5. Huwzard or Property Insurance. Borrower shall keep the improvemems now uxhtmg or hereaftor uuclul on e
Property insured against loss by fire, hazaeds included within the term “axtended coverage” and any other hazards, including
Aouds or flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods
thit Lender requires. The insuranco carvies providing the insurance shll be chosen hy Borrower subject to Lender's approval
which shall nol be unrensonably withheld, If Borrower fuls to muintain covernge described ubove, Lender muy, m Londeu
aption, abtain coverage to protect Lender’s rights in the Propety in accordunce with parsgraph 7. R "
< Al Inswrance policies: and renswals shall be avceptable to Lender and shall include o standard mortguye clavse, Lender
sholk-have the right to hold the policies und renewals. 1F Lender requires, Borrower shall promptly give ta Lendor all receipts of
puid preminms and renewal notices, In the event of loss, Borrower shall give prompt nnhu: It thu insurance currier amd Lendur.
Lendor may muke proof of loss if not made promptly hy Borrower, e
< Unless Londer und Borrowor otherwiss agres in writing, insnrance proceeds shall hb npplud 1o restoration or repmr of the
Property dimaged, if the restoration or rephir is ceonomicully feasible md Lender's security is not lessenedh, 1F the restoration or
repait is not econoaidnlly fensible or Lender's vecurity would bu lessened, the insurance praceeds shall bo applicd o the sums
seoured by this Seeiir'y’ Instrument, whethier or not then due, with any oxcess puid to Borrower. I Borrower abundony the
Propenty, or does not gasvver within 30 days o noticé from Lender that the insurance carrier has offered to settle o elnim, then
Lender muy’ eellect the wswmnee provecds, Lender may wse the proceeds to repair or sustoro the Propery or 1o pay siims
sectired hy this Seeurity Insirsnent, whether or nob then due, The 30-day period will begin when the notice is given,

" Unless Lender and Borranyer Otheewise ngree in writing, wny application of praceeds to principal shall nor oxtend or
postpone the due dite of the wonthiv-payments reforred 1o in parsgraphs 1 and 2 or chunge the amount of the puyments, If
undur paragraph 21 the Property is scqulied by Lender, Borrower™s right 10 uny insurance policies nnd proceeds resulting from '
dungs to the Property peior o the aequisiti 0 '.lmll p:w, t [.Lm!u fos the vxtent nt tlw sums wulrul hy this Security imtnmwnt

uumtlmtn:sl:.i prior to the acquisition. ‘

<8, Oceupuney, Preservation, Maintenune s Protection nt the Property; Burrower's Loan Applieation; Lcuulmlri,s,

Bnm)wur shil) oceupy, establish, and use the Propedy-as Borrower's principul residence within sixty days after the execntion of

this Security nstrument and shall continte to ocoupy i+ Property as Barrower's principal vesidence for al feast ona year after

the dute of occupaniey, unless Lendor othenwise agrées it weitiag, which consent shall sot be varensonably withheld, or uiless

vxtenuating ‘vircumstinees vxist which are heyond -Borrower's control. Sorrower shall not destroy, dmoage o impair fe
Property, alliw the Propenty to deteriorate, o comuniit wuste on the Property, Borrower shall be in defaull if any’ forfeiture

action or proceeding, whather ¢ivil or ciiminal, is hogun that in Loncor's good fuith judgment could result in forfeiture of the

Property or otherwise materially imprir the lien creuted by this ‘?cuuri;y daetrument or Lender's seeunty inferest, Borrower may
ctire such a defrult and roinstate, as provided in poragraph 18, by causing the sction or prmucllm, to be dismissed with o ruling
that, in Lender's good fnith determination, precludes forfoiture of the Borrowsr's interest in the Property or other materini

impuinment of the lien crented by this Security [nsteument or Lendor's securdy intozest. Borrower shn)l also be in default if

Borrosver, during the loan application process, gave materially fialse or insccurate jnfivuution or stateiments 1o Lender (or failed

to provide Lendor with sny material informition) in connection with the loan evidenced nvihe Note, inclading, but not tiniited

to, representutions concerning Borrower's occupaney of the Property as a principal residénce, 16 this Sveurity Instrument is o a

lensshold, Borrower shall” comply with alt the provisions ol the lease. 11 Borrower aequinss tu, ullu to the Prnptrty, the

leusehold and the fee tithe'shall not merge unless Lender agrees to the mergur in writing,

7. Pratectionof Lender’s Righis in the Propérty. Tt Borrower fuils to perform the covenuntz-cath aperecments mnmmul in -
this’ Seumly Instrument, or there i a legal proceeding that may significuntly affect Lendor’s rights w/the Propurly (such as &
pracesding in hankepicy, probate, for condemnation: or forfeiture or to enforce laws or regulations), thvn Lender may ‘do and
puy for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property, Lengor's mtmns nm)'
inelude paying wny sums secwred by u-lien which has priority over this Scourily Instrument, appearing in court, puying
reasonuble atlorneys® fees and entoring on the Property to muke repairs. Although Lender muy tuke action undur this puruwmh
7, Lender-does not have 1o do so, :

Any dmounts disbursed by Lender under this paragraph 7 shutl become additional debt of Borrower “secured by thns
Seurity Instroment; Unless Borrowdr and Lender agree to other terms of payment, these amownts shall bear interest from the
dute of dmh\lm.mc,ul ut Ih\, Nulu mle und sh-iH he puynhlc. with interest, upnn ‘nokice from Lcndu: In Borrower ruquutmg
payment, ' T

&, Mnrt;.ﬂ;.,L Insuranee, 1F Lendor n.qumd mortgage insurance s n condition of m[llslllj, the: loun seeured by this Sewnty
lnstrument, Borrower ‘shall puy’ the premiums required to mawntain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premivms required to
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: UNOFFICIAL CQPUY
Londer’s uddress stated herein or sny other address Lender des:g_.nulu by notice’ In Borrower. Any notice provided for in this
Suumty Instrumont shull be desmed to have been given to Borrower or Lender when given o provided in this paragraph.

15, Governing Lew; ‘?wcmhil:ty This Securily Instrument shall be govemed by federn! Jaw and the Jaw of the
ursdiction in which the Property is located. In thu gvent that any provmnn or.clause of this Securily Instrument or the Note
conflicts with applicable faw, such conflict shall not ‘affect other provnwna of this Security Instrument or the Nate which can be
given effiet without the conflicting pmwmon. Tor this end the pmvwmns “of this &Munty lnstmmmt und the N()tb are declured
to b sevorable; © T o Ao e s ke e " :

; i

16, Borrower’s Copy. Borrower slmll bo g ;,wm one mutomwd copy of the Nn!a, und nt tins .Srt.untv Instriument, _

17, Tronsfer of the Pmperty oF 1 “Beneficind lntu'est in Borrower, 1t all or any part of the Property or any interest in it
is sold or tmnsfwrnd (or it a benoficial interest in Borrowar is sold or transferred and Borrower is not u fturi) persnn) without
lender's prior written consent, Lendsr may, at ils aption, reguire immediate puymu.m in full of all sums secured by this :
Security Instrnment, Huwuvw. this option shelt not by exercived by Lendor if exercise is prohibited by fedorl fw s of tho dute
of this Security Instrument.

IF Lender exercises this option, Lender shall give Borcower notice of aceeleration. The notice shult provide & period nl not”
less than 30 duys Fon, the date the notice s delivered or mailed within which Borrower must pay all sums seeured by this
Scenrity Intrument, If Borrower fails 1o puy these soms prior to the expirtion of this period, Lender iy invoke any remedies
pérmitled by'this Security Instrament without Rurthes notice or demand on Borrower,

18. Borrower’s Rt to Reinstute, I Borrower meels cerlain conditions, Borrower shull have the right to have
enforcement of this Security (na'rument discontinued ot uny time prior to the earlier of: () § days (or such other penod us
applicable luw may specity for-ruiiitntement) bofore snie of the Property pursuani to any powsr of sale containd in this N
Security lostrument; or (b) entry of ¢ judgment enforcing this Seeurity lnstrament, Those conditions are thal Borrower: (n) puys
Lendur nll sums which then would hu (rie under this Securily Instrument and the Note as if no aceeferation had occurred; (hy
cuires mity defonlt of any other covenants 07 tgresments; (¢} pays all expenses inewrred in enforeing this Security Instrument,
including, but not limited 10, rensonuble wloreys | fees; and (d) takes siel action ns Lender may reasonubly requive to assUre
thit the lion of this Seeurity Instrument, Lender's zights in the Property and Borrower's obligition to pay the sams sectinad hy
this Security Instrument shal) .continug unchinged” Upon reinstatement by Borrower, this Security Instrument and, the
uhllyltmnk secured horeby shull remuin fuily effective ss i £no sceeleration hud muumt Huww; r, this right to reinstile almﬁ
* not apply in the case of acesleration under paregraph 17.

19, Swde of Note; Change of Loan Servicer, The Nole or u pertiz) inlercsl in the Notu (together with this Security
Instrament) may be sold ong or more times without prior notice (o Lorrower. A sale may result in a chango in the entity (known
as tho "Loan Servicer*) that collects monthly paymerits due under tho Nate and this Securily Instrument. There nlse may be one
or more changes of the Loan Servicer unreluted to « sule of the Note. It s is u change of the Lonn Servicer, Borrower will be
given weitten notice of the change in accordance with paragraph 14 shove wicdapplivable law, The notice will state the name and
address of the new Loan Servicer und the ncklress to which payments should boisnde, The notice will also contain any other -
information required by applicable luw. .

- 2D, stu dous Substances, Borrower shall not canse o purm:t the presence, bse, disposal, storage, or releuss of Wny
Huzardous S‘uh-.muw- on_or ln the Property. Borrower shall not do, nor allow anyons efse (o du, :myihuu, uftecting the
Property thit is in vmhitmn of uny Eavironmental Law, The preceding two sentences shall not apply’ lo the presence, use, oF
storage on the Properly of small quantities of Huzardous Substances thit are geaorally recognized o be appropriste o norinal
residential uses and to maintenance of the Property. ’

Borrowor shil! prompity give Lender written notice of mny investigntion, cluim, demand, tiwanit f~r other action by any
governmentat or repulslory agenéy or private party involving the Property and any Hazardous Substandeor Enviconmenta! Laiv
of whioh Borrower has actual knowlsdie, If Borrower Jearns, or is notified by any z,ovummumnl or regulatary authority, that
any removal or other comediation of any Hazardous Substance affecting the Property is necessury, Bogrower shall promptly tunke
ell necessnry remeding actions in accordance with Environmendad Law,

As used in this paragraph 20, "Hazardous Substances” ure those substances detined as toxic or hizardous substunces hy
Environmental Law antd the following substances: gusoline, kerosene, othor (lmmnuble oF toxic petroleum products, loxic
pestivides aad herbicides, volatile solvents, materints containing nsbestos or formaldehyde, and mdionetive nwterials. As used in .
thiz parmgraph 20, "En\'lmnmmml Law® menns Tederal laws and lows ni lhu mnsdachon where the Property is focated’ (hat

rulum tor hualth, »am.ly o e unwmnmtnmi prnteumn.

T L T I

' NON-UNIFORM COVENANTS. Borrower’ und Lender forther covenunt and agree s futtows:
U021 Aeceldentiony Remiedied. Lenier shill give notice 10 Borrower prior to nceelerntion fallowling Burmwer’.s bredich
ul ny’ uwkmmi nr n;,.i'emnuut m Ihl\ Semnrity lnstmment (bul nnt pvim' 1) uudernliun undu' pnm;.,mph I‘f unlu&s
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT 556 AS DELINEATED ON SURVEY OF THAT PART OF LOT 1 IN
LOUIS MEINSHAUSEN'S SUBDIVISION OF PART OF FREDERICH MEINSHAUSEN'S
DIVISION OF LANDS IN SECTIONS 15 AND 16, TOWNSHIP 41 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "2A" 'TQ DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY CHICAGO
TITLE AND TRCST COMPANY, A CORPORATION OF ILLINOIS AS TRUSTEE UNDER
TRUST NUMBER( £1500 REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES
OF COOK COUNTY, 'ILLINOIS AS DOCUMENT 2783627 TOGETHER WITH A PERCENTAGE
OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATION, AND AMzNDED FROM TIME TO TIME, (EXCEPT FROM SATD PARCEL
ALL THE PROPERTY ANTSPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED
AND SET FORTH IN SAID (ORCTLARATION AND SURVEY), IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EASEMENT FOR PiRKING OVER PARKING SPACE NUMBER 556 AS
CREATED BY DEED, MADE BY ChTCAGC TITLE AND TRUST COMPANY, A
CORPORATION OF ILLINOIS AS TKUSTEE UNDER TRUST NUMBER 51500 TO JEROME
N. ARENDT DATED JULY 9, 1973 ANM. RECORDED JULY 23, 1993 AS DOCUMENT
LR2819972, IN COOK COUNTY, ILLINOTS.

09-15-101-021-1076
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CONDOMINIUM RIDER '

»" THIS CONDOMINIUM RIDER is mude this ~ 6TH  gayof JULY. . 1995

iod is incorpurated into nnd shal) be devmed 10 mnend und supplement the Martgage, Dewd of Trust or Securily
Deed (the "Security ]lwmlmcm") of the ssme dite piven by the umlersigned (the "Borrower") lo secure

Aurrower's Note to .
WESTWIND MORTGAGE BANCORP, INC.

, ‘ . (the "Lender”)
ot the same date and covenng the Propenty duescribed in the Secarity Instrament und focuted at:

9371 BAY COLONY-UNIT 556, DES PLAINES, ILLINOIS 60016
Prapsriy Addrezs

The Property inekides w wnil in, together with an undivided interest in il common elements of, a condonininm
project known ns. '

BAY COLONY CONGUMINIUM OWNERS ASSOCIATION

Kame of Condomintum Project
(the "Cundommmm Pmleu ). I.the owners association or other entity which acts for the L()ndomlmmn Pnuw-
(the "Owners Assocition™”) howds 4 to propuqty for the benefit or use of its members or shareholders, the
Property also includes Burrower's infsest i the Ownm Association and the uses, proceeds and henefils of
Borrower’s intorest,

CONDOMINIUM COVEN;\N’I’S by addition to the covepants and agreements micle in the Security
Instement, Borsowor and Londer further covannap? and agree as tollows:

A. Condominium  Obligations, Borraver shall pecform all of Borsower's obligations ander lhc
Condominivm Project’s Constituent Documents, The "Constituent Docutnents® are the: (i) Declaration or any
other documont which creates the Condominium Projest (i) by-laws; (i) code of regulations; and (iv) other
eypivatent documents, Borrower shatl promptly pay, whenus, all dues and assessments imposed pursiunt to the
Constituent Documents,

B. Htmu‘d Insurince. So long ns the Owners  Associnticd raaintains, with o ;,unuruliy nceepted insurney
cargier, & "master® or "blanket” policy on the Condominium Peaiect which is satisfictory to Lender and which
provides inswrance coverage in the smounts, for the periods, and agalnst tay hozards Leader requires, including
Fire und huzards included within-thé term “extended coverage,” then:

“0(1) - Lender waives the pravision in Unitorm Covenant 2 for the ip: -11‘ﬂy pd)mcm to Luuler ot thp
yenrly premivm instalimants for hazard insurance on the Property: and oo

(1) Borrower's obligation' under Uniformy Covenant 5 1o maininin hazari maummu czwemgu on the
Property. is deéthed suttﬁhed to the extent lhut Ihu ru.qulmd cavernge i provided vy S Owiers Associntion
policy.
Borrower stialt give Lender prompt natice of any iup‘:c in requiscd hazand insurince coverga.”

In the event of u distribution of hezard inswrance proceeds in lew of restoration or repair doilowing a loss lo

the Property, Whother 1o the unil or to common elements, uny proceeds payable to Borrower e aGehy assigned
andd shatl b puid 1o Lumlcr kn' upp! iwium 10 Ihu sutns su,un.d iy tiw Su,muy has!rmnmt, with iy excess pm(l o

Boreower, F
€, Public Lmhnhty Imumm.u ‘Borrower shull take such actions as may be reasonable o insure ilmt the

Qwners' Adsociation mmntmm i puhhc lmhthty insurnpee policy l\u.cplnhlu in form, mmount, nnd extenl nl'

coveruge to Lcnden.

T A S BT

MULT!STATE CONDOMINIUM RlﬂER $lng{u Fami Iv Fnﬁnlo Mae/Froddla Mne UNIFORM lNSTRUMEN‘T ' Form 3140 9/90
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o BALLOON RIDER

; 1,
(CONDITIONAL RIGHT 'TO REFINANCE) 731708

THIS BALLOON RIDER is mads this 6TH day of JULY . 1995
and is incorporated into and shal be deemed to wnend snd supplement the Mortgige, Deed of Trus{ oy Deed to
Secure Pebi (the "Security tnstnimeat™) of the same date given by the undersigned (the "Borrower™) to secure the
Borrower's Nole to

WESTWIND MORTGAGE BANCORP INC.

{the "Lendee”, of the smne dute and covering the property desecibed in the Security Instriment and lncated at:

9371 BAY COLONY-UNIT 556, DES PLAINES, ILLINOIS 60016
_Propwrty Adtress e

The interest rate stateaon the Nate v called the “Note Rate, ™ The date of the Note is called the "Note Dute, "
[ wnderstand the Lender may Cansfee the Note, Security Instrument nnd this Rider, The Lender or anyone whoe g4
tukes the Nofe, the Security Instrimentand this Rider by transfer snd who is entiticd 1o recaive payments lmdv i
the anc I Lilnhd thc " "Julo Hoidar » . o

1

»\DD!T[ONAL COVLNANTS o aadilion o the covenants and ngreements in the Security Instrument, ™
Borrower and Leadir further covenant and agree s hallqu (despile amyllnn;, to the contrary Lnntmmd in (hn
Security lmtrumem ur the' Note): '

R o

L COND!’I‘iONJ\L RIGHT TO REFINANCF . :

. Althe Muluru}' Dute of uw Note and Sc.cunly Instrusiend (lhp "M::umty Dnh., ), I will ht. ahic m oblmn 1
new Joan. ("New Loan") with # new Malurity Dato of JULY /20 2025 . . ., und withan -
intorest rate equal 20, the *Now Note Rate" delermined in secordzice with Section 3 below i all :he conditions
provided in Seetions 2 and 3 below ure ot (the "Conditional Reftneacing Option™), If thuse conditions sre aot
met, | anderstand thit the Noie Holder 13 under no obdigition to refimncs or modify the Notz, or to extend the
Muturity Dute, and that T will have to’ mpn) lhu Note imm my OWI) FeSOMINEL O hnd a lcndar wnilmg in Iuml me
Ihc mnnﬂy tn rapn)r tht, Nate g ‘ : :

2 L{}NDI'I‘IDNS TO OP'I‘I()N b Cetie e

11§ want to exurcise the Conditionad Rehmurunb Dptmu nt mnium)' certain \.omm ons’ mmt he met s of the
Muturity Dany. Thess conditions:urs;- (1) 1 must siili be the owner and oceupint of the-propeny subject to the
Securily nstrument (the "Property”y; (2) 1 mwst be corrent in my monthly puyments and civrict have heen more
thun 3¢ days late on sy of the {2 scheduled monthly payments inmediately preceding the M ¥ Dute: (3) no
lien agninsi the Property (exeept for taxes und special assessments not yet dute andd paysble) other tidn that of the
Security Tnstrurnent may exist; (4) the New Nots Rate cunnot be more thin 5 percentage paints above the Note
Rutte; and ("a) 1 mukt make ¢ wrmen rcque.sl tu |hu N(ste Hulc!cr as provided in Suctmn 5 h«,low

e kN CAL(‘ULAFING THE NFW NOTI' RA'I'E . 8 S
Tho New Note Rate will b . Jixed mte of interost equal (o the th,ml Nunmml M(lﬂbllbﬁ Aasmumon §
required not yield lor 30-yenr fixed rat murlb.;gu. subject to a 60-duy mandtory detivery conmitiment, pluas

-|\|>|- L

MULT!STATE BALLDON RIDER - Single anle annln Mnn Unll‘orm lnstrumaont Form 3180 12/89
Amendad 3732
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