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- {Spuce Above This Line I’orllccunllug Data NE——

" THIS MORT(:AGB(; oty Instrumnt”) is given o JOLY 18 N e

The morﬁgugor is  BRIAN.\7. BURKE AND ERIN A. BURKE, _ ‘ | -
_ HUSBAND AND WIFE -

g - " ("Borrower").
This Secunty ]m.tmmanl i gwen o ' -
PREFERRED MORTGAGE ASbOCIATa.S,""D ‘ L ,
which s or;,nuized and exiaung undar thc Iaw- of THE S'I‘ATE OF ILLINOIS ", and whose
address fs ' ' A
12413 SOUTH HARLEM AVENUE SUITE 202, IAL(‘.: HEIGHTS, ILLINOIS [ R ("Lender®),
Burmwer owes Lw..nder the pfinmpui sum of  ONE K( NDRED FORTY-EIGHT THOUSAND AND. 00/100
~, Dollurs
(US 4 - 148, ODD 00 © 7 ). This debt is ovideaced by Borrowes's mots dted the spme date as this .
Secunty [nslrumssm ("Nuw ) whu.h prowde& for monthly paytieria, with the full debt, if not puid earlier, due and puyuble '
on RUGUST 1, 2010 - . This Security Insiigmgnt secures to Lender:’ (a) the repuyment of,

the debt evidenced by the Note, with mtereut and ull renewals, extensions and modifications of the Note; (b) the puyment of
ull other sums, with mierest advanced uadee pursgraph 7 to protect thesecurity of this Security Tnstrument; and (c) the
pc.rtormuuw of Bortawer's convenants and ugreemenh under this Security anstiument und the Note. For this purposs,
Hotrower does hereby morigage, grant and cmway to Lendar thc followinyg desceives) v soperty located in N
COOK, County, Illinois:
| THE SOUTH 59.18' FEET OF LOT 6 IN BLOCK 4 IN GUNN'8 "T’BDIVISION &
'0F THEE EAST 70 ACRES OF THE NORTH 100 ACRES OF TEE NURTHEAST 1/4
OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 13, EAST OF IHE THIRD '

' PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ,i_ﬁ'_j
g ' s
T
N1 %
 24-14-204-006 & 24-14-204-007 | 5 o 0. |
which has the uddressof 19959 ¢ HOMAN ' , . CHICAGO .
S (e} - ol
NWinoie . gog58 ("Property Address"); o
{Siatel ': - tlip o) o

TOGETHER WITH ol the improvements now o hereafter erscied on the property, and all easements, nppurtenances, und | i
fixtures now or hereafler & part of the property. Alt replacements und additions shall also b<. ".wered hy thlb Secur:ty
Instrument. Al of the foregoing is teferred to in this Security Instrument s the "Property, : e

BORROWER COVENANTS that Bosrower is lawiu!ly seised of the estute hereby cunvayed aml hun lhu ru,ht to nmrt;,au,a, o
grant.and convey the Property-and that the Property is uncncumbered, except for encumbrunces of record, Borrower wareants
wnd will dpfeml generally the title to the “mpbtty agninst a}f clsims and demands, subject to any encumbrances of record.
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npuun, oblrin uwumg,u to protect Lendor's cights in the Properly it secordunce with parugeaph 7, |

- All insurance policies and renewals shall be ucceptable to Lender und shull inchude » shudard mortgage chiuse, Lender shall

~ have the right to hold the policies and renewuls. If Lender requires, Borrower shall promptly give 1o Lander all receipts of paid -

premivyms snd renowal notices. In the event of Joss, Borrowoer shall give prompt stotice to the insurance enrrier und Lendor,

Londer miay muke proof of Joss if not made pmmptly by Borrower, ‘ :
Unless Lender and Borrower uLherwnbe ngree in writing, insuranco proceeds shall bo upplwd t0 restorntion or rcpmr nf the

Property L!;mmgud if the restoration or repair is economically feasiblo and Lender's security is not lessened, If the sestorution

or roputic 38 not Lcanumlcully tens:hle or Lender's security would be lessened, the insurance proceeds shall be uppln.d to the .
sums secured by this Sccunty Tnstrument, whethér or not then due, with any excess paid to Borrower. If Borrower nbundons
thé Property, or does nol answer within 30 days u notive from Lender that the insurance carrier has offored to sotlle a olsim,

then Lendor muy collect the insuranve praceeds. Londer may use the proceeds to repuir or restore the Propt.rty or {0 puy sums
.-,ecured by this Security Instrument, whether or not. then due. The 30-duy period will begin when the natics s given, | . .,
Unless Lendor and Bormwer ulherwlac Bpres in wutmg, any application of praceads to prineipnl shall not extend o pm\pams
thy due dute of the monlhly paymcnts referred to in paragriphs 1 und 2 or change the amount of the paymenls. 1F vmder
parugmph 21 the Propurty is gexuired by Lendor, Borrower's right to any insurance policies and proceeds resulting from
dampgo to the Property-prior to the acywisition shall pass o Lendor to the extent of the sums secured by this Security

Instroment immedintely poio- to the nequisition.

6. Qeeupaney, Preservation, Mainfenunce and Pmtu,tlon ul' the Propl,rty, Borrower's me Appliulliml, l.ul.uhulda

Borrawer shall oceupy, esabliie, and use the ‘Property o8 Borrower's principal residence within sixty days after the exeeution

of this' Security Instrument und shall continve {0 occupy the Properly ns Borrower's principul residence for at least one yeur
afler the dute of ocenpancy, unless Lendar otherwise ugrees in writing, which consent shull not be unreasonubly withheld, or
unless extenusting circumstances exist wikish are beyond Borrower’s control. Borrower shall not c.emwy, damuge or, impair the

Peapurty, allow the Properly to deternorau., et cormmil wagls on the Properly. Borrower shull be in defuult if uny forfuiture |

netion or proceeding, whether civil or cnmmul, i bagun thit in Lender's good fuith judgment could result in forfoilure of the
Propeity or otherwise materiully impair the lien crented by this Security Instrument or Lender's security iaterest, Borrower
may eura such a default and reinstate, o prowdcd i ;.r"“'!,l'ﬁph 18, by causing the tclion or pmwcdmg tu be dismissed with &
ruling thet, in Lendor's good faith determination, prezivdes foreiture of the Borrower's interest in the Propesty or other
mutenul impnument of the Jien created by this Secunty hstruwnl or Lender's security interest, Borrower shall also be in

defuult if Borrower, during the foun upp]lc.\tmn process, gave notesally false or innecurate information or statements to Lender .
(ot tmlcd o puwu!u Londer with any mnlerlul information). in coune tion with the lunn ovidenced by the Note, ms,hldmg,, but

not limited to, t!presentutmm congerning Borrower's occupuney cf the Propoerty s w principad residence. 1 this Security
histrument is on u leasehold, Borrower shill comply with all the provisions,of the lease, It Borrowvr nequires fee title 1o the
Propany, the Jeasshold and the fee title shall not mecge unless Lendler agres 3 the merger in writing. . :

7. Protéction of Leader’ 8 Rl;,ht& in the Property,  [f Borrower fails to porfosia the covenants and ngreements contained in
thu. Security Instrument, or there is u legwl proceeding that muy significantly w.fecl Lender's rights in the Property (such as
i pree zeding in hankrupley, probute, for condemnation or forlgiture or to enforce (b or re,guluhonu), then Lender muy do
mé pay for whatever s necessary to pro'ect the value of the Property und Lender's righas fa the Property, Lender's actions
miy include puying any sums secured by o lu:n which has priority over this Security Instrument, uppcunn;, in cour,
puying reasonuble aftornoys’ fees and entering on the Property to make repuirs, Although vender may take action under
this pnmgmph 7, Lender does not have to doso, .

Any amounts disbiirsed by Lender under this preagraph 7 shall hecome additional Lleht ot Bono or'gi ured by this Sewriw
[mlrument. Unless Borrower and Lender ugree to other terms of payment, these smounts shall bear wiercst from the date of
dmbur-.emant ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requ: s§tiaw payment,

8. Martgngt Insurance, - 1f Lemler n.qued mortgage insurance us 4 condition of muking the Joan secured by this Security :

Instrument, Borrower shall pay the premiuins reqmrud to muintain the mortguge insurance in effect. 1f, for any reason, the
moriguge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shull puy the premiums required lo
obtain covernge mh‘.’mmmﬂy equwaient t the mortgage insurance previously in effect, at 4 cost substantintly equivalent to the

cost 1o Borrower of the martguge ingurance previously in eftect, from nn alternate mortguge insurer approved by Lender, If
suhsluntiully equivalent mortguge, msumnce covernge is nat availablo, Borrower shall puy to Lender each month u sum equal to

one-twelfth of the yearly mortgage insurance prumium being paid by Borrower when the insurance cowruga lapsed or ceased to
bu in effect. Lender will accept, use and refain these payments as 4 loss reserve in lieu of mostgage insurance. Loss reserve
plyments may no longer be wqutred ut the option of Lender, if murtg,a;e insurance coverage (in the smount und for the period

tha! Lender requires) provided by an insurer uppmved by Lender again becomes available and is oblained, Borrower shalt pay

the premnum'. required to maintiin, morfg,nge insurance in effect, or lo provide u loss reserve, until the requm‘ment for
morigngs insurance cnds Y uucordu.ncu with any written agreement between Borrower and Leinder or upplicable law,

: 9, Inspection, - Lender or its ngent may make rcas.onuble entries upon and inspections of the Property. Lender shall give
' Bormwar nnhw at lhe time of or prior to un m:-poctmn specifying re: :sonable cause for the inspection,
 singls Family annle MuoIFnddio Mnc umronm msmumsu'r o " pp . Fom3014Rev.9/90
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less than 30 days from the dzue the notice i delivered or muiled within whg:}iormwer must.pay all soms secured by lhw _
Security Instrument, If Borrower fails lo pay these sums prior to the expiration of this period, Lender may invoks any
remedics permitted by this Security Instrument without further notice or demund on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certnin conditions, Borrower shall have the right to huve cnforcumem
of this Securtly Instrument discontinued al uny time prior to the earliesi of: (&) 5 days (or such other periodl as applicable luw
nuy specify for reinstulement) hofore sule of the Propesty pursuant to any power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Seourity- Instrument:  Those conditions are thal Borrower: (1) pays Lender all sums
which then would be due under thig Securlt}' Instmment mul ths Note as if no accelerstion had oceurred; (b) cures any defuult
of any other covenants or agresments; (c) paye all expenses incurred in enforcing this Security Instrument, including, but not
limited to, rensonublo attorneys’ feey; -und {(d) takes such action ns Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property und Borrower's obligntion to pay the sums secured by this Security
Instroment shell continue inchanged, Upon minslatement by Borrower, this Security Instrument ant the obligations secured
hereby shall remain fully effective as if no scceleration had occurred. However, this right to reinstate shall not upply in the
cuso of accelorntion under parngeaph 17,

19, Sule of Note; Ciange of Loan Su'viu.r. The Note or parlml interest in the Note (luguther wuh thw Sec.unty Instrument)

.may be sold one of Riura times withowt prior notice to Borrower. A sale muy result in n change in the entity (known us the

" "Lonn Servicer®) that Colects monthly payments due wader the Note and this Security Instrument. There ulso may be one or
more shanges of the Loan 3zrvicer wirelnted to n sule of the Note. If there is & change of the Loun Servicer, Borrower will be
given writlon notice of the citagt in necordance with puragraph 14 nhove wt applicable law. ‘The nolice will state he name
and address of the new Lown Saraces and the address 1o which puyments should be mado, The notice will also contuin uny
other informntion required by npplicabiatnw,

20, Huzwrdous Substances,  Borecwer shall not cuuse or permit the presence, use, disposal, stamgu or relense of any
Huzardous Subslunces on of in the Propeiv. Borrower shall not do, nor allow unyons clss to do, unything affecting the
Property thut is in violation of any Envirenmen.at taw. The preceding two sentences shull not upply 10 the presence, vso, or
storage on the Property of small quantities of hazardous Substances that are generully recognized to be spproprinte to normal
rosidential uses and to meintenance of the Praperty.

Borrower shull promptly give Lender written notico-of any investigation, clsim, demand, lawsuit or othar nction by uny
governmental or rogulatory agency or private parly involviag thz-Lroperty and any Hazardous Substunce or Environmentul Luw
of which Borcower hus gctusl knowledge, 1t Borrowor learny, or i nolified by any governmenla] or regulatory authority, that
any removal or othor remediation of any Hazardous Substance affectivg the Property is necessary, Borrower shall prompily tllkt.-
all necessary remedial actions in accordance with Bavironmental Lew

As used in this puengraph 20, “Hazardous Substances® are those subzaces defined ag tmm. o lmutrtlou'l suimtunccs h)'
Enviromnental Law and the following substances: gnsoline, kerosens, ouher Pummable or toxie pelrolevm products, toxic
pealicidu und herbicides, volutile solvents, materisls contuining asbestos or formeidehyde, and rdioactive muterinls, As used
in this parageph 20, "Environmental Law" means federal laws and bws of the ) wisdiction where the Property is located that
relute to health, satety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lendor further covenant and ugres ag follows:

21, Aceelerntion; Remedies, Lender shall give notice to Borrower prive to neeelerntion @liowing Borrower’s branch ut
uny covenunt or agrevment in this Security Instriment (but not prior to uecelerstion under Haragraph 17 unless
upplicable Jaw provides otherwise), The notice shall specify: (a) the defanlt; (b) the aclion requives 5 cure the default;
{c) n dute, not fess than 30 days from the date the notice is given to Borrower, by whick the defauic 7anst be cured; und
{d) that failure to cure the default an or before the date specified in the notice may result in seeelerating of the sums
secured hy fhis Security Instrument, foreclosuve by judicinl procecding und snle uf the Property The notice shull further
inform Bucrower of the, rlght to reinstate ufler nceelerntion und the vight to assert in the foreclosure proceeding the
non-existence of o defuult’or iy othier defense of Borvower to necelerntion and foreclosure, 1T the defuult is not cured
on or belore the dute specified in the nolice, Lender ot its oplion, may require immediate payment in full of all sums
securéd by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
procecding, Lender shall be entitled to collect all expenses incurred in pursuing the renedies provided in this pueagraph
21, including, but aut limited tn, rensonuble attorneys’ fees and costs of title evidence,

22, Relewse.  Upon payment of ull sums secured by this Security Instrument, Lender shall relense this Secunty Instrument
withoul churge to Borrower, Borrower shnll pay any recordation costs,

23, Wmm of Homestend, Borrower waives all right of homestead exemption in the Propcrly
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