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THIS MORTGAGE { Securir,f Ira'rument") Is givmn on July 20 1995

The mortgagor is » v .
ANGELICA: HOLLENG&WORTH. ALS“‘ KNOWN As AN(‘ELICA E HOtLINGSWDHTH

DWORCED AND NOF SFNCE REMM_W"O o

o B SRR E A LI I S

{"Borruwer") AT LI
This Securlity instrumant is glven to
GREAT WESTEHN MGRTGAGE CORPORATION, t' BELAWARE CORPORATION , )
whlch is: organ]zed nnd exisﬂng under the Iaws of ( THE STATE OF DELAWAHE -, and whose
address i o : N R A
9451 CORSIN AVENUE, NORTHRIDGE CA 91324 co T L
I"Landat“] Borrower owas Lander the principal sum of T S L N
e e, NINETY SEVEN THOUSAND FIVE HJMNORED AND DO/I0OD i e e
[}oﬂars {u: 5 + §97.500.00 ), This debt I8 evidenced by Gorower’s note dated the same dote as 1his
Security Instrument {"Note"}, which prnvldes for. monthly payments, with the full debt, if not paid earlier, due
and payable on  August 1, 2025 . This Security Instrument sacures to Lender: {a) the repaymaent of the
debt evidencad by thé Noie, ‘with [nterast, and all renewsls extenslons nod modifications of the Note; (b) the
paymant of all other:sums, with Interst, advanced under Paragraph 7 to protect the security of this Security
tnstrument; and {c) the perfarmance of Borrower's covenants and agreements under this Security instrument
and the Note. Far this purpose, Bo;rowm does hembv mortgage, grant and tonuev to Lander tho foliowing
des«:r\bad proparty locatadiin wi .+ COOK - County, Winols: - -
+ LOT 487:IN SOUTHFIELD. BEING A SUBDI\IlSiON OF PART OF THE NORTdv EST RN o

i 114 - AND PART OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION P, SRR

TDWNSH!P 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEH!D!AP SRR

. "ACCORDING TG THE PLAT RECORDED JANUARY 25, 1957 AS "OCUMENT N'A'.'JER

16810‘185 IN COOK "OUNTY ILLiNDlS ‘ :
PINITAX |D v 24 Oﬂ 321-029 j

which has the addrass of 5837 W ST&NFORD DR

‘ 2 BR!DGE‘WEW
l|llnnis 60455 e f“Property Address"l

e ot et
P ER T fy

TOGETHEH WITH ail the lmprovements now o: heraafter erected on the proparty, and aif easaments, .

appurtenances, ‘and fiXtures now or heréafter a part of the property, All raplacemems and additions shall‘also ",
he covered by this Securlty !nstrumant AII of tha foragoing Is refalrad to in this Securitv lnstrumem as the b

"Pro perty," oo i o Pk

- BORROWER COVENANTS that Borrowar is Iawfuuy seised of the estate hereby conveved and has the rtght
10-mnriyage, grant'and convey the Property and that the Property Is unencumbered, except for gncumbrances
o1 record; Borrower warrants and will: dafend ganerally tha titta to the Property against aff ctaims and demands,
subject ta any encumbrances of record. |

- THIS SECURITY INSTRUMENT combinas unifcrm covenants for natlonai use and non- uniform covenams
with limited variations: by jurisdlcﬂon to constitute a uniform security instrumant covering real property.
ILLINOIS- Smuln Famllv Fannla MutlFrsdcﬂa Mac UNfFDNM INSTRUMENT : Form 3014  B/90 fpage 1 of B poges/
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UNOERCIAL COPY -
UNIFORM COVENANTS. Borrowar arid Lehder covenant end agree as follows:

1. Paymaent of Princlpal and interast; Prepaymemt and Lata Charges. Borrower shall promptly pay when
due tha principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under tha Note, ‘ : : ‘ : e

2. Funds for Taxes and Insurance, Subjact to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum
{("Funds”) for: (8} yearly taxes and assessmants which may attain priotity over this Security instrument as a
fien un the Property; (b} yeatly leasehold peyments or ground rents on the Property, if any,; {c) yearly hazard or
property inswance premiums; (d) yearly flood insurance premiums, if any; (@) yearly mortgage ircurance
premiums, if any; and {f) any sums payable by Borrower to Lendaer, in accordance with the provisions of
Paragraph 8, in lisu of the payment of mortgage insurance promiums. These.ltems ere called “Escrow ltems.”
Lendar may, at any tims, collect and hold Funds in an amount not to exceed the maximum amount a lander for
e faderally related mortgeges loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from tlime to time, 12 U.S.C. § 26071 er seq. ("RESPA"}, -
unless another law that applies to the Funds sets a lgsser amount, if 50, Lender may, at any time, collsct and
hold Funds in an amount not to exceed the leszer amount. Lender may estimate the amount of Funds dus on
the basis of current data and reasonable estimates of expenditures of future Escrow items or otherwise in
accordance with applicable law. ..~ . .~ . . ... . n : C e

The Funds shaii ba held in an institution whose depasits ars insured by a federal agency, instrumentality,
or antity {including lander, if Lendsr is such an institution} or in any Federal Homa Loen Bank, Lender shal
apply the Funds to pay thie Escrow ltems. Lander may not ¢harge Borrower {or holding and spplying the Funds,
annuaily analyzing the‘seerow account, or verifying the Escrow items, unless Lander pays Borrowar intarest on
the Funds ard spplicable law zarmits Lender to make such & charge. Howaver, Lender may require Borrower 1o
pay a one-time charge for an jicependent real estate tax reparting service used by Lender in connection with
this loan, uniess applicable law mrovides otherwise, Unless an agreement is made or applicabie law requires
intarast to be paid, Lender shall roi be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in vwiiting, however, that interest shal! be paid on the Funds. Lender shali give
to Borrower, without charge, an annual poccunting of the Funds, showing credits and debits to tha Funds and
the purpose for which sech debit to the Funds was made. The Funds are pledged as additional security for all
sums secured by this Security Instrument, IR

It the Funds held by Lender exceed the amounts permitted to be held by appiicable law, Lender shall
account to Borrower for tha excess Funds in Zscordance with the requirements of applicable law, if the
amount of the Funds heid by Lender at any time 1s nst.sufficient to pay the Escrow ltams when due, Lender
may so notify Borrowar int writing, and, in such case Burrower shall pay to Lender the amount nocessary to
make up the deficiency. Borrowsr shall make up the deficiancy in no mare than twelve monthly payments, at
Lander's gola discration, ‘ o | o

Upon payment in full of ali sums secured by this Secudricy [nstrument, Lender shall promptly refund to
Borrcwer any Funds held by Lender. If, under Faragraph 21, Laraar shall acquire or sell the Property, Lender,
priot t¢ the acquisition or sale of the Property, shall apply any Fuids held by Lender at the time of acquisition
or salg as a credit apainst the sums secured by this Secutity Instrumerni. . o : 3

3. Application of Payments, Unjess applicakie law provides otherwize, ail payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment cha aes due under the Note: secand, to
amounts payable under Paragraph 2; third, to interest due; fourth, to priccipal due; and last, t¢ any late
charges due under the Note. . .. - : ) : , : . B L e

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines end impasitions attiibutable
to the Property which may attain priority over this Security Instrumant, and lecsehn!d payments or ground
rents, if any. Borrower shall pay these obligations in tha manner provided in Paragraph 2, or if not p2id in that
manner, Borrower shall pay them on time directly to the person owed payment. Sorower shall promptly
furnish to Lender all notices of ameounts to be paid undar this paragraph. if Borrower mukes these paymentis
directly, Barrawer shall promptly furnish to Lender recelpts evidencing the payments, - :

Borrowar shall promptiy discharge any lien which has priority over this Security Inswiment unless
Borrawar: (a) agress in writing to the paymant of the obligation secured by the len in a manner acceptable to
Lender; (b} contests in good taith the llen by, or defends against enforcement of the lien in, legal procaedings
which in the Lender's epinion operate to prevent the antorcement of the Yien; or {c) secures from the holder of

*4 the lien an agresment satisfactory to Lender subordinating the len to this Security Instrument. !f Lender

el
™
o
el
vy

determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice idantifying the lien. Borrower shali satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice. . R

5, Hazard or Property Insurance. Borrower shall keep the improvements now axisting ar heraafter erected
on the Property insured against loss by fire, hazards included within the term “extanded coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods tha® Lender requires. The insurance carrier providing the
insurance shall be chosen by Botrower aubject to Lender’'s approval which shall nat ba unreasonably withheld.
If Borrowar fails to maintain toverage described above, Lender may, at Lender’s option, obtain coverage to
protact Lender’s rights in the Property in accordance with Paragraph 7. - - | Coe e

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewsl notices. In the avent of loss, Borrower shall

Form 3014 9/90 (page 2 of 6 pages)




4
RN [P U R TS Y

ScH e st e e e I I ."“.-.,a'.‘:"i ‘-'I:!" ‘f.p f.Pc e AR PO

give prompt notlce to the insurance carrier and Lender, Lender may make proof of loss If not made promptly by

Boreowor, -5 Mo g s a0 e o amy R U T P Y S LU T L RV IO
~Unless Lender and Borrower otherwise agree In-writing, insurance proceeds shall ba applied to restoration

or repalr of the Property damaged, if the rastoration or repair Is economlcally feasile and Lender's saclrity lg

not:leasened. ‘If the restoration or repalr i8 not-aconomically teasible.or Lender’s sscurity would be-lessened,

the insurance. proceeds :shall -ba appliad to the sums:secured by this. Scourity Instrument, whether of not then

] "

due, with any excess pald to Borrower. It Borrower abandons the Property, or does not answer within 30 days -

g-notice from Lender that the Insurance carrier has offored to settls a claim, then Lender may collect the
insurance proceeds, Lender may use the proceeds to repalr or restora the Property ar to pay sums sacurad by
this Security:Instrument, whather or not then dus. The 30-day period will begin when the notice Is glven, .-

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extand or postpone the due date of the’ monthly payments seferred to in Paragraphs 1 and-2 or change the
amount of the payments’ If under:Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceads resulting from damage 10 the Proparty prior to the acquisition shalt pass tc
Lender to the extent of the sums secured by-this Security Instrument Immediately prior to the acquisition, - -

6, Occupancy, Preservation, Maintenance and Protection of the Prcperty; Borrower's Loan Application;
Leassholds. Borrowar shall occupy; establish, and use the Praperty as Borrower's principel residence within
sixty days after the cxecution of this Security Instrument and shall continue to occupy the Property as

Borrower's principal tacifance for at least one year after the date of occupancy, unless-Lender otherwise

agrees (n writing, whick censent shall not be unreasonably withheld, or unless extenuating oircumstances exist
which are beyond Borrowar's control. Borrower shall not destroy, demage or impair the Proparty, allow' the
Property to deteriorate, or ccinrt waste on the Property. Borrower shall be In default if any forfeiture action
or procesding, whether civil or'orminal; is begun that in Lender's good faith judgment could result in forfeiture
of the Property or otharwise materis!’y impair the lien creatad by this Security Instrument or Lender's security
interest, Borrower may cure such a Jefesii and reinstate; s provided in Paragraph 18, by causing the action or
procesding 1o be dismissed: with a ruliitg thzt, In-Lender's good faith determination, preciudes forfeitura of the
Borrower's interast In the Property or othar matarial impalrment of the llen created by this Security Instrument
or Landar’s security Interest, Borrower shai sisn be In dafault If Borrower, during the loan application process,
gave materially telse or'inaceurate informatioii or statements to Lender {or fallad to provide Lender wiih ‘any
matarial - information} - In connoction with the fori_avidenced by the Note, Including, but not limited to,
reprasantations  concerning Borrower's: occupancy. of the Property as a princlpel residence. It this Security
Instrument-Is on a leasehold, Borrower shall- comply with all the-provisions of the Jease. if Borrowar acquires
fee: Imle' te-the Property, the Jeasehold and the fee tithe-a'u!l not merge unless Lender agrees to the merger in
wftng...“ EAATE TV 18 AN Lo e, . e . L . . X PR N Y S T T Y]
. .7, Protection of -Lender's Rights In the Propenty, [ifturrower falls” to perform the covenants and
agreements containad in this Security Instrument, or there is #/t«al proceading that may significantly affect
Lender's rights in the Property (such as & procesding in bankrupicy, nrobate, far condemnation or forfeiture or
to enforce laws or regulations), then Lender may-do-and pay for whatever Is necessary to protect the value of
the Property and Londer's rights in tha Property. Lender's actions may inchide paying any sums secured by @
llen which has priority' over thia Security Instrument, appearing in court, zéying reasonable attorneys’ fags and
pntering on the Property to make tepairs, Although Lender may take acdoirinder this Paragraph 7, Lender
does not have to do'go, ~ o - e R : LS
- Any -amounts disbursed by Lender under this Paragraph 7 shall becoma additional debt of Borrower
secured by this Security Instrument, Unless Borrower and Lendor agreg to othe: tarms of payment, these
armounts shall bear interest from the date of disbursement at the Note rate and shall ks payeble, with Interest,

upon' notice from Londer to Borrower requesting payment, -~ -+~ e e

8. ‘Mortgage Insursnce, Hf Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, ‘Borrower shall pay the premiums required to maintain the maitgage insurance in
affact. )t, for any reason, the mortgage Insurance coverage required by Lender lapses or ceassa (o be In eifect,
Borrower shall pay the premiums -required to obtain coverage substantially equivalunt to-tne mortgage
insurance previously in-effect, at a cost substantially eguivalent to the cost to Borrower ot 'the morigage
insurance previously -in aeffect, -from. an slternate mortgage Insurer approved ‘by Lender, If substantially
aquivalant mortgage Insurance coverage is not avallable, Borrower shall pay to Lender each month & suny ecual

L T L T E P )

10 ‘one-twalfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage .

lapsed or ceased to be In effect. Lender will aceapt, use and retain these payments as a loss reserve in lieu-of
mortgage Insurance. Lass resefve payments may no longer be required, at the option of Lender, If mortgage
insurance coverape lin the emount and for the perlod that Lender requires) provided by an insurer approved by
Lender apain bacomas ‘available and Is -obtained: Borrower shall pay the premiums required to - maintain
martgage insiirance in ‘effect, of 1o provide a’loss resarve, until the requirement for mortgage insurance ends iri
accordance with any written agresment batwean Borrower and Lender or appifcable faw., - oo oo
1 8, inspectlon, Lender or lts agent may meke reasonnble entries upon and Inspections of the Proparty.
Lender Ishall give Borrower notice at the time of or prior to an Inspection spacifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cannaction
with any condemnation of other taking of any part of the Property, or for conveyance in lleu of condemnation,
are horaby assigned and shall be pald to Lender, -

Farm 3014 9/90 (page 3 of 6 pagus)
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In tho event of a lclal IaN @FF I‘\‘ theIA ds s‘a!l Ythe sums sacured by 1has
Security Instrument whae wi er, he event of a partial taking

aof tha Property in which the fair market value of the Property smmediatew before the taking is =qual to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lendar otherwise agree in writing, the sums secured by this Security instrument sha!l be reduced
by the amount of the proceeds multiplied by the following fraction: {z} the total amount of the sums securad
irmmadiately betore the taking, divided by (b) the fair markat valua cof the Propert, immadiately bsfore the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immadigtely before the taking is lass than the amount of the sums secured
immediately befors the taking, uniess Borrower and Lender otherwise agree in writing or unlass applicable law
otherwise provides, the ploceads shali be applied to the sums secured by this Security Instrument whather or
not the sums ara then due. ..

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
olfers to make an award or settle a clsim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to ccliect and apply the proceads, =t its option, either to
restoration or repair of ths Prapertv or to the sums sscurad by this Security instrumant, whather or not then
dug,

Unless Lender and Borrower olherwise agfﬂe in wrmng any apphcetlnn of prOCdeS to pnncipal shalt not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Relaeased; Forbearance By Lender Not a Waiver. Extension af the tima {for paymaent or
modification of amortization of the sums secured by this Security instrumant granted by l.ender to any
successor in intsrest of Borrower shall not operate to release the liability of the original Borrowar or Borrowaer's
successors in interest. l.ender shall not be required to commence proceaedings against any successor in interest
or refuse to extsnd time for payment or otherwise modify amortization of the sums secured by this Security
Instrument hy rias»n of any demand made by the original Borrower or Borrower’'s sSuUCCeSsSOrs in interest, Any
forbearance by Lender in axercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy. :

12. Successors an/} Asafgnn Bound .Joint and Saveral Liahillty; Co-signars. The covenants and agreeme"sta
of this Security Instiurient shall bind and berefit the successors and assigns of Lender and Barrawer, subject
ta the pravisions of/Celegtaph 17, Borrower's covenants and apreemenis shal! be joint and several. Any
Borrowar who co-signs tmia Sacurity Instrument but does not execute the Note: {a) is co-signing thig Security
Instrumant only to mortgagr, ¢7ant and convey that Borrower's interest in the Property under the terms of this
Sacurity Instrument; (b} ie nir¢ liersonaily obligated to pay the sums secursd by this Security Instrument; and
{c) agrees that Lender ang /any other Borrower may agree to extend, modify, forbear or make any
accommodations with regerg o th= terms of this Security Instrument or the Note without that Borrower's
canpsent. . . - . . oo

13. Loan Chargas. If the ioan sccired by this Security Instrument is subject to a law which sets maximum
locan charges, and that law is finally intripreted so that the interest or other loan charges collscted or to be
cellected in connection with the loan xcead the permitted limits, then: {&8) any such loan charge shall be
reduced by the amount necessary to roduvce the charge to the permitted timit; and {b) any sums already
collected from Borrower which exceeded parriitted limits will be refunded to Berrower. Lender may choose 1o
make this refund by reducing the principal cwauo inder the Note or by making a direct paymeant to Borrower. If
a refund reduces principa!, the reduction wit!' o: treated as a partial prepayment without any prepayment
charge under the Note.

14, Notices. Any nolice to Borrower p-ovlded for minthis Security Instrument shell be given by dallvering it
or by mailing it by first class mail unless applicable law requires use of ancther mathod. The notice shall be
directed to ilhe Property Address or any other addreas-Buirower designates by notice to Lender. Any notice to
Lender shs!ll ba given by first class mail to Lendar's address stated herein or any other address Lender
designates by notice to Borrower., Any notice provided forin_this Sacurity Instrument shail be deemed to hava
been given to Borrower or Lender when given as provided 7 thic paragraph.

15. Governing Law; Severahility. This Security Instrumerst #n2il be governed by federal law and the an of
the jurisdiction in which the Property is located. !n the event/tbat any provision or cilause of this Security
Instrument or the Note conflicts with apphcabie law, such con’izt shali not aftect other provisions of this
Secunty Instrumant or the Not2a which can be given effect without t* = conflicting provision. To this end the
provisions ot this Security Instrument and the Note are declasred to be sevarable.

16. Borrower's Copy. Berrowar shall be given one confarmed copy of the Note and of this Secunty
Instrument. :

17. Transfer of the Property or a Benaﬁcial interest in Borrower. If alt uriany part of the Property or any
interest in it is sold or transferred {or if 8 beneficial interest in Borrower is colf ar transferrad and Borrowaer is
not a nawural person) without Lender's prior written consent, Lender may, et iXs option, requite immediate
payment in full of all sums secured by this Security Instrument. However, this opt'on shall not be exercised by
Lander if exarcise is prohibited by federai law as of the date of this Security Instrun ent.

Form 3014 - Z/82 _ {pagc 4 of & pages/




UNOFFICIAL COPY

. Loan No.: 1-706410-.8

l! l.andor axoroisas this option, Lander sha!l give Borrower notrce of acceleratron. The notr‘ce shaﬂ provlde a
perrod of not less than 30 days from the date the notice is dalivered or mailed within which Borrower. must-pay
all sums secured: by this Security Instrument. If- Borrower fails to pay these sums prior to the expiration of this
_period, .Lender may invoke any remedlas plrmlttsd by rhrs Sacurity !nstrumanr witrout furthur notlce or
domand on Borrawaer, « iy i e et SRAEE

+ 18, Horrower’s ‘RAight'to’ Rernatate.,li Borrowor maots oartain conditlons, Borrower bhall havo the right 0
hava anforcament of this Security Instrurient’ discontinued at any time prior to the earlier of! (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power, of sale . contained In this Sacurlty, lnstrumant, or {b). entry of a judgment enforcing. this. Security
Instrument. Those conditions are that Borrower::(a) pays Lander ali sums which then would be: due under this
Security instrument end the Note as if no acceleration had occurred; {b) cures any defauli. of any other
covenants or agreements; (c) pays all expenses lncurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fess; and (d) takes such action as Lender may reasonsbly require to
assure that the “en of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to
paly the sums securad by this Security. Instrumant shall continue unchanged, Upon rainstatomont by Borrowaer,
this Security Instrurrarnit and the obllgatlons securad hereby shall remain fully effactive as If no accelerstion had
occurred, However, 1l r'ght to reinstate shall not apply In the case of acceleration under Paragraph 17,

19, Sala of Note; Ciwvigo of Loan Servicar. Tha Note or a partial interast in the Note {togsther with this
Security Instrument) may ue seid one or more times without prior notice 1o Borrower. A sale may result in a
chango in the entity {known as'the "Loan Servicer"} that coliects monthly paymants due under the Note and
this Security fnatrument, There alsc-may be one or more changes ot the Loan Servicer unrelated to & sale of
the Note. If there Is & ghange of thy ‘prrn Servicer, Borrower will be given written notice of the change in
accordance with Paragroph 14 abova ani ophcabio law. The notlce will state the name and address of the
new Loan Sesvicer and the address fo which oayments should be made. Tha notice will also contatn any other
informatlon required by applicable law.

--20, Hazardous Substances. Borrower shall ra* cause or permit the presence, use, disposal, storage, or
reiaose of any Hazardous Substances on or in the “roperty, Borrower shall not do, ner allow anyons else to do,
anything affecting the Property that Is in violation ¢1 any Environmental Law. The preceding two sentences
shall not apply to the prasence, use, or storage on tiz Praperty of small quantities of Hazardous Substances
that are generally recognized 10 be approprlate to norma!-esidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of @ Investigation, claim, demand, lawsuit or other
action by any governmental or ragulatory agency or private par'.y' Involving the Proparty and any Hazardous
Substance or Enviranmental Law of which Borrower has actual knwiedge. If Borrower learns, or is notified by
any governmental or reguiatary authority, that any removal or other remadiation of any Hazardous Substance
affecting the Property Is necossarv, Borrowar shall p: omptiy zake al'r nesessary remadial actions in accordance
with Environmental Law, '

As used In this Paragraph 20, "Hozardous Substances” are those substancrs defined 6s toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerusera, othor flammabls or toxic
petrolsum products, toxic pesticides and herblrides, volatile solvents, materlsls cantaining asbestos or
formaldahyde, and radicactive materials, As usad In this Paragraph 20, "Environmantal Low" moopns federal
laws and laws of tho jurlsdlctlon whero tho Propartv Is locatad that relato to hﬁalth udf w-or environmantal
protection. . ... . o ; ‘ ‘ - SRR A R

o o e
- NON- UN!FOHM COVENANTS‘ Borrower and Landar furihar covonont and agreo as {ollows. & e

21, Aoeelaration; Remadies, Lender shall give notice to Borrower prior to acceleration following Borrowor L]
breach of any covenant or agreament in this Security Instrument (but not prior to acceleration under Paragraph
17 unleas appllcable law provides otherwias), The notica shall specily: (a) the default;. ib) the actlon required to
cure default; {o) a data, not less than 30 days from the date thé .notice Is given 1o Borrower, by which the
default must be cured; end (d} that failure to cure the default on or bafore the date specitied in the notice may
result In acceleration of the sums securad by this Security Instrument, forecloaure. by judiclal proceeding and
sala of the Proparty. The notice shall further inform Borrower of tha right to reinstate after acceleration and the
right to assert In the foreclosure proceeding the non-existence of a default or uny other defense of Borrower to
acceleration and foreclosure, if the default is not cured on or before the date specified in the notloe, Lender at
its optien may require Immediate payment in full of all sums secured by this Security Ihatriment withouit
further demand and may foreclose this Sacurity Instrument by judiclal praceeding. Lander shail be entitled. to
collect all expenaas incurred In pursuing the remadies provided in thls Paragraph 21, Including, but not limited
to, reasonable attorneys’ fees and costs of title evidence, Form 3014 9/90 (page & of 6 pages)
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22. Releasa. Upon palee!\t\!:f ;; sEn:Ealctg% LAiIS_Secgi;ty ; trumaY Lender shall release this -

Saecurity Instrument to Borrowaer, Borrowar shall pay any recordation costs. Lender may charge Borrower a fee
for relaasing this Security Instrumant, but only if the fee is paild to a thlrd party for servicas rendered and the
charging of the fes is permittaed undsr applicable law.

23, Waiver of Homesteed, Borrower walvas all right of homestead exemption in the Proparty. ‘

24, Riders to this Security Instrument, If one o: more riders are executed by Barrower and recurded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
inte and shall amend and supplament the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check appiiceble ling(s)]

__X%_ Adjustable Rate Rider - _ Condominium Rider 1-4 Family Rider
____ Graduated Payment Rider ' Planned Unit Development Rider T Biweekly Paymant Rider
Balloon Rider .. - - Rate Impravement Rider ~ Second Home Rider

Other{s) [specity]

BY SIGNING LELOW, Borrower accepts and agrees to the terms and covenants contained in this Seuunty
Instrument andn ity rider(s exasuted by Borrow/er and recorded with it,

Witnsgses:

I} - C’r / /r :
L [ ]‘/‘ ﬂ "k G L_;’fﬂ({, Jus, ,-M/ir- ____(Seai)
ANGELICA HOLLINGSWORTH AKA ~-Borrower
ANGT'LICA E HOLLINGSWORT: :

{Senh)
~Borrower

{Seal}
--Borrower

{Seal)
~Borrower

[Spece Balow This Line For Acknawledgmant!

State of llinois, ,'l C.wc"/ County 5s:

, (VNG SV . a Notary Public in
and for said county a stata, do hereby certify that Angelica Hoellin egswo“h, Also l(nown As
Angelica E Hollingsworth, Divorced And Mot Since Remarri :
parsonally known to me to be the same personis) whose namels) subscribed to the brcgomg mstrumam,
appeared before me this day in person, and acknowledged that  She
signed and delivered the said instrument as her o : free and voluniary act, for the
uses and purpogses therain sat forth, ‘ -

Given under my hand and officlal seal, this  20th  day of __ July 0, 1995

T o
My Commission expired: _NOTARY PUBLIC, STATE OF ILLINCIS w Qﬁ—ﬁ'@ —
RRTSSTONT EXPIES 709

Notary Public

This mstrumant was praparad bv
KEVIN J YOUNG o

. 9501 W. 144TH PLACE

SUITE 206 | .
ORLAND PARK, IL' 60462 '

Form 3014 5/90 fstge G of & pages)
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| ADJUSTABLE RATE RIDER
Loan No.: 1-706410-8 ARM L-36

THIS ADJUSTAELF RATE RIDER datad July 20, 1995 changes and adds to the Mortgagé,'_

Daed of Trust, or Security Deed {the "Secwtlty Instrument”} | signed this day. The Security

Instrument secures my Nata (the "Note") to
GREAT WESTERN MORTﬁaGE CORPORATlON A DELAWARE CORPDRAT!ON L

nhé "l.sndar } aIso sqgnad this uav. nnd covars rny property as descnbod in tha Securltv lnstrumant
and located at: L TR T B
.6837'W STANFORD DR © "

SRIDGEVIEW, IL 60455

VS L“ SEe (PI‘O,J'AHV Address) ' L
ATI'ENTION THE NOTE CONTAINS PROVISIONS ALLOW!I\IG 'EOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLME!NT, THE NOTE LIMITS THE MINIMUM AND
MAXIM UM INTEREST | MUST PAY AND HAS THE PO"‘c’ TIAL FOR NEGATIVE AMORTEZATIDN

The omount nf my achedulad mamhly installmem could be Ie s thsn tho umuunt requlrad to pay the
intarest die after B rate adjustment for that instaliment period. it su, the Nota Holder will subtract
the amount .of my scheduled manthity. Instaliment from the amount/nf Interest-that | owe for that
month and will add the difference to the outstanding principal balanze of my loan. This occurrence
is known as hegative amortlzation Thls unpald interest is called "deferred nterast.” Under the Noie,
| rust pay interest on the amount added to the principal balanca at the sams rate of interest I am
required to pay on tha outstandlng !oan balance each month - Dl

INTEREST HATE AND MONTHLV INaTALLMENT ADJUSTMENTS AT e f f'.
Tha Note provides tor adjustments to mv Interest rate and my monthly instaﬂmams az. fohic ws

Initiel Interest Rate” . .~ First Interest Rate Adjustment Date Auguut 1, 1895,

Initia} Monthly Instaliment ‘_' 3

Flrst Installmant Dua DateSeptambar 1 1995 o Installment Due Date Tt . |
Matu..tv Date AugusH 2025 Flrst Instanment Adjustment Date Septemben 1998
Mlnimum Rata‘~'r'.-- o Maximum Rata® B

Rato Ditferential © - ' L ‘.-Z‘: ;
*The Minimum Rate and Maximum Rate are subject to adjustment as provided in Sar'tlon 1(d)

OFJ86R04 (113/08)
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1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS,
ia) Adjustment Dates, The interest rate | will pay will be adjusted on the First Interast Rate
Adjustment Dnta {shown on the front of this Rider) and on avery Instaliment Due Dats thereafier.
(h) The index. Baginning with the First Interesi Rate Adjustment Date,

{c) Calculation of Adjustment, The Note Holder will determine eech adjusted interest rate by
adding the Rats Differential skown on the from of this Rider} to the most recently published
Current Index. The surn of tnz Current Index and the Rate Differential is the interest rate that will
apply to my loan until the next monih's interest rate adjustment. : -

The Note Holder may chogse nat ta increase my interest rate even if an increase is permitted
because of an incresse In the Current Index. The Note Holdar is not required to give me advence
notice of interest rate adjustments. ) o

{d] Limits on Interest Rate Adjustmenris. Tne interest rate [ am required to pay during the term of
this loan wi!l not ba greater then the Mayimum Rate nor less than the Minimum Rate {shown on
the front of this Rider), uniess the propertY sacuring this lean is sold and the jvan is assumed,
Sale of the proparty and assumption of my luan require the Note Holder's consent, -

It the property is sold snd my loan is assumed. the Note Hoidar mey adjust the Maximum Rate
up to five percentage points (6.0%) sbove the interest rate.in effect on the date of the
agsumption, The Note Halder may also adjust the #hrimum Rate up to five percentage points
(5.0%) below the interest rate in effect on the date of the assumption. The Note Holder may
increase or decrease the Maximum Rate and the Miniinum-Rate each time the property is sold
and the loan is assumed. The Note Holder, howaver, gy choose not to adjust the Maximum
Rate or Minimum Rate each tima the property is sold and tha loan is assumed. The Note Holder's
choice whether to adjust the Maximum or Minimum Ratas will’be made st the time the Note
Holder conaents to tha sale and assumption. ‘ : ‘

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT, :
(a) Adjustmant Datss. My monthly installment will be adjusted’ un the First installment
Adjustment Date (shown on the front of this Rider) and annually thsieafter. The date the
installingnt will be adjusted is called the "Instaliment Adjustment Dats”. ' S
(b} Calculation of Ad}ustmenis.'fhe new instaliment will ba calculated gpproy‘ma*e}y 60
days prior to the Instaliment Adjustment Date, The first Installment adjustmunt Al be celculated
by using &n intsrest rate equal to the sum of the Current index published immediatity prior to the
time of the (eview plus the Rate Differential shown on the front of this Rider (hy {ntersst rate
used shall not be less than the "Minimum Rate" or more than the "Maximum Rate" as defined in
this Ridar}, and the foan bafance which would be owing on the installment Adjustmeni Uaia if all
reguiarly scheduled installments are made. The new installment will be an amount wiich would
be sufticient to repay the Joan balance used in the calculation over the rcmaining term of the loan
at the new interest rate, in substantially equai installments. After the first instaliment adjustment,

future installment adjustments will be calculated as described in this paragraph, except the
interest rate in effect at the time of review wiff be used for those'instalimant adjustments, .
{e} Limitation on Adjustments to the Monthly Installment, The increases and decreases which

v occur to the monthly installment on the Installment Adjustment Date will not exceed 7 1/2% of
i3 the previcus manthly instaliment except on the fifth {Bth) anniversary of the First
KL Installment Due Date, and on each fifth {5th) annivgrsarg during the remaining term of the loan.
i On the titth (5th) anniversary, and each fifth (5th) anniversary following, the increases

or decreases to tha monthly installment may exceed 7 1/2% of the grevious instaliment amount
if the caleulation of instaliment sgdjustment described in Section 2{
adjustment.

} would result in a greater

9542
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ADDITIONAL COVENANTS. In addition to ths covenants and agreements made in the Security
~ Instrument, Borrowar and Lender further covenant and agree as follows:
A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER
Paragraph 17 of the Security Instrument Is amended to read as follows:
* (The Note Holdar is called the "Lender;" | am called the "Borrower.")
17. LENDER'S CONSENT REQUIRED, Lenter may declare all sums secured heraby immediately
due and payable within 30 days after such decleration except as expressly limited by law, If
Borrower without Lender's prior written consent: {a} sells, conveys, contracts to self, allanatas
or further encumbars all or any part of the property; or (b) leases ail or any part of the proparty
for a tarm, together with all exercisable options, of 5 years or more; or {c} leases all or any part
of the property and, In connection with such lease, grants the lessee an option to purchase all
or eny. et of the property; or (d) suffers the title or any interast in the property to be divested, -
whether voluntarily or Involuntarlly; or {e) changes or permits to be changed tha character or
use of the property; or {f) is & partnership and any of tha general partners’ Interests in the
partnership._aro. transferred or assigned whethar voluntarily or involuntarily; o (g} is a
corporation 4t fewer than 100 stockholders at the date of execution of this Security
instrument and m<ra than 10% of its capital stock is sold, transferred or assigned during a
12-month period.

FUNDS FOR TAXES AND INSURANCE
The third sentence in-he second paragraph of Uniforrn Covenam 2 of the Security Instrument is

amended to read as follows:-Lender may not chargo for holding and applying the Funds,
analyzing the account or verifying the escrow ltems, unless Lender pays Borrower interast on
the Funds and applicabls law permits Lender to make such & charge, provided, however, that
Lender may mpose upon Borruwaer at closing & fee to compensate a third party who shall be
responstble for the monitoring and payment of real estate taxes without thereby becoming
obligated to pay Borrower Interest on thyy Funds.

. OCCUPRANCY AGREEMENT
i Borrower was required to execute an Jucupancy Agreement as a condition for obtaining the

loan secured by this Security Instrument, tke te:ms of the Occupancy Agresment, including the
rovisions which make a violatlon of Its tenns an event of default under this Security
nstrumant, are Incorporated herein by this referenea.

SIGNATURES OF BORROWE">:
[Please sign your nome exactly as it sppesrs below.}

BY SIGNING BELOW,
| accept and agree to the terms and covenants In this Adjustahls Rate Rider.

é{i‘,’)tﬁlﬁ{ e é’;é,/ﬁﬂ/”u}ufvzejh {Sonl)

ANGELICA HOLLINGSWORTH ./

{Seal)
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