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Shute o o i . MORTGAGE | ,3;.9975408-203 5

111-3160880

" THIS MORTGAGE ("Securityinstrument”) is given on JULY 14, 1995 , o | . The Martgagor is
MELISSA L. PETERSEN, DIVORCED NOT SINCE REMARRIED . o

19017 QUAKER HOLLOW LANE, STRPAMWOOD, ILLINOIS 60107

("Borrower"). This Securily Instrament is given to -

BANCNET," INC.

t

which is organized and sxisting under the laws of THE 8TATE OF ILLINOIS ‘ , ind whose
ahilressis 650 EAST T-{IGGINS ROAD-SUITE 15-8 /. | ‘ e e
SCHAUMBURG, ILLINOIS 60173 4741 = (“Verder"). Borrower owes Lender the prinuipul sum of
SEVENTY FIVE THOUSAND AND 00/100. D
I\:!Im\{U S. $ . 75 OOO (JO .
This debt is mdenud hy Burmwur 8 nutu daled the sumo dulc as this Scenily l"slrlllllunt{ Nuote"), which pmwdu‘ {or
moathly payments, with the falt debt, it ot puid carfier, duv and payable on AUGUST | 0, 2025 '
This Seenrity lnstrument secures to Lenter: (u) the repayment of the debt evidenced by the Neje, with interest, and all H,nu'.‘ul\
extensions und modifications; (h) the payment of il other sums, with interest, pdvanced sndurparagraph 6 to protuct the
security of this dccurity Instrument; and (¢) the per formunce of Borrower's covenuts and agresnents uoder this Seewrity
Instrument andt the Note, For this |1urpn~,e. Borrower does hereby mortgage, grunt and convey o Lender the following
deseribed property located in _ ... goox . . o, County, Hlinois:

SEE ATTACHEDWRIﬁER'FOR‘LEGAL DESCRIDPTION

Q.N,I. M.

which hlLS the: ml(lrcss ut 1901 QUAKER HOLLOW LANE . STREAMWOOD o suﬁtp{w.
Hiinniﬁ ' 60107 Zip Code {*I'roperty Address™):
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4, Fire, Fiood and Other Huavd Insurance, Borower shall iastire 1) improvenwiits on e Proporty, whether nuw i
ugistence or subseyuenily erected, aguinst any huzards, castulties, and contingencies, including fire, for which Lunter reguires
insurance. This insurince shall be muintained in the amounts and for the periods that Lender requires, Borrowey shall ilso -
insure all improvements on the Property, whether now in exisience or sithsequently erected, against loss by flonds to the extenl
reguired by the Secretary. AN insurunce shall be carried with companies approved by Lender. The insurance policivs and any
by Lendet and shall include loss payable elanses in favor of, and in & farm sacceptable 10, Lender. e

i

senuwals shaf) be held
e gy the event of foss, ‘Bofrawer shall give Leader immedlinte notice by wnid. Lender mny make proof of Toss"if not mide
prompity hy Borrower, Sach insurance compaty concermed is hereby wuthorized and directed to ke payment for Such loss
ditectly ta Lender, instead of to Borrewer and to Lender joiatly. All or any part of the insurance proceeds tiny e applicd by
Lender, at its option, eitheér (1) to' the réduetion of the indebtedness under the Note and this Security Instrument, fipst' to any
delingnent amowsts applied in the order in puragraph 3. and then 1o prepayment of principal, or {b) to the restorution or repair
of the damaged Property, Any appiication of the proceeds 1o the prineipa) shall not extend or postpone the due date of the
monthly payments which ure reforred-to in puragragh 2, or change the amotnt of such puyments. Any ¢XCESS InsurFIncy procecds
over an amount iwainag Lo pay ol outstanding indebiedness under the Note and this Security Instument shall be paidd to the

Pt

entity logally entitled Persto, 50 : : '
P Y. . i N . ' . ' Lt e T L R A

In the event of forstloitre of this Securily Instrument or other trunster of title to the Property that extinguishes the
indehtednese, @it right, tithe nad Paforest of Borrower in and 10 insurance policies in force shall pass to the purchnser.

. oo , R e N R L T .
&, Ouenpuney, Preservatios Maintenance and Protection of the Properly; " Borrower’s Loan Application;

Leaschnlds. ‘Borrower shail cccupy, sciblish, and use the Property s Barrower's principat residonce within sixty days aftor
the exeeution of this Security Instrament and shull continue to occupy the Propesty us Borrower's principut residence for ul Jeast
one Year after the date ol oceupaney, nntess the Seirotury determines this cequirement will canse undlue hardship for Borrower,
or unfess ostenwating’ cirowmstances exist whici vre heyond Borrower's control. Borrower shall notify Lender ‘of any
oxlenyating circumsianzes, Borrower shatl not commit vaste or destroy, dinage or substantinlly change the Property or allow
the Property o' deteriorate, réusonuble wear ‘s tear exiopted. Lendér may inspect the Property if the Property is vacant or
abandoned or the loan is in defiult. Lender may ke rensonable sction to profect and preserve such vacant or abrndoned

Property, Borrower shall also be in default §f Borrower, durig the loun spplication process, gave muterially false or innccurate
informution of statements:to ‘Lender (or fuiled to provide Lenoerwith any muterinl information) in connection with the loiin
evidenced by the Nole, including, but not limited 10, representutives soncerning Borrower's secupuncy al the Property us o
principal residencs, If this Security Instroment is on  leaséhold, Borrower shull comply witly the provisions of the lease. 1f
Barrower acquires foo title 10 the Property, the leaseholt! and fee title shait 4etbe merged unless Lender ngrees to the meeger'in

ey

writing, - e e et e

fi. Churges 10 Borrower und Protection of Lender’s Rights in the Property. dorrower shali pay all goverhmentn) oy
mwnicipat chilrges, ‘fines snd impositions that are not inchided in paragraph 2. Borrown-shid puy Lhese obligwlions on tune
direetly fo the entity which is owed the payment, 1f failire to pay would wlversely affece Landie's interest in the Praperty, upon
Lentler's reuiest Bosrower shall promptly furnish (o Leader recoipls evidencing these paymenis,

. ‘ S . . - : : S . §o

I Borrower fiils 10 make these payments or the pryments requised by paragraph 2, or fils to periora any otlier covennts
and agreeiments contained in this Secwrity Tnstrumenl, or there is a Jegnd proceediog thul may significustty =itet Londer's vights
in the Property (such as a procesding in bunkruptey. for condemustion or to erforee Inws or regulations), e Lender mity do
and pay Whatever is necessary to pratect the value of the Properly and Leader's rights in the Property, inciuding payment of
taxes, huzard insurdnte bnd ‘other items mentioned in parsgraph 2. ’ o

Any umonnts dishursed by Lender under this paragraph shall become aa additional debt of Boreower and e secured by ©

this Security Instrument, These amoiits shall boar interest from the date of disbursemunt, e the Note caite, andd 11 the option ob
Lendor, shdt he immedialely dile and payable, , o _ o

. e ' oo . . . . . . . 3 b
7, Comdemmntion. The proceeds af any award or ¢laim for dummges, direet or conszyuential, in conneclion with any .

vondemmition or other taking of any purt of the Property, or'for conveyance in plice of condemnation, nre herchy assigned an g5y

.

shall be paid to Lender to the extent of the full amount of the indebtudness that remaing unpaid ander the Note and this Seeurity €4

Instrument. Lender shall apply stch proceeds te the reduction of the indebtedivess under the Note and this Seeority Instament,
fiest to any delinguent amounts applied in the order provided in parngruph 3, und then (o prepaymenmt of principal. Any
upplication of the proceeds 1o the principal shall not extend or postpone the due date of the monthly puyments, which are

DrS 64
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' l Suceessors and Assigns Bound; Joint and Several Linhiiity; Co-Signers, The covenanls nd pgrecmeits of this
Sgcurity Instrument shall hind nod benefit the successors and assigns of Lender und Borrower, subject 10 the provisiops of
paragraph 9.h, Borrower's covenants and nbnumenta shull be joint and several. Any Borrower who co- -signs this Security
Instrumont hut doss not exubute the' Nuta"(a) i Lnlvml,mn;, lhlu Security Instrument only 1o murtgage, grant and convey thut

! Borrower's intorest i the ’t"rt‘)pbrty tmdé‘ tha‘termd ‘bt thig Se eurity Instrament; (h) is not personally obligmied to pay the sums
secured hy this Security In§trument; upd (c) ugreu, Ehat Lender und any other Borrower may agres to extend, modify, forbear or
ke uny um)mmmlulmns‘ wuh rej,nrd o the torms of ‘this Securily Instrument or the Note without that Bnrruwu 5 consenl,

13, Nalices. Any notice o Borrawer provuh.d for in this Security Instrament shall be g yvcn hy clulwuuu!, it or hy m:ulnw
it by first elnss mail unless npplicable law requires vse ol wother method, The notice shall be direetud tor the Property Address
or any uther sddress Burrower designutes by notice to Lember. Any notice to Lender shall be given by first elugs il to
Lomler's mldress stated hercin or nay nddress Lender designutes by notice to Borrower, Any notice provided for in this Seeurity
Instrument shall he deemed to have beenr given o Borrower or Lender when given ns provided in this paragraph.
t4, Guvernizg Law; Severnbility. This Security Instrument shall he govemned by federnl tow and the law al the
: inrisdiction in which M Property is located, In the event that any provision or cliuse of this Security Instrument or the Note
confliets with applicabls lww, such confliet shall not affect othur provisions of this Security Instrument or the Note which can be -

given elloet without the conlicting provision. To this c.nd lhu provisions of this Security fustroment and the Note nre declired

10 I suverible, |
13, Borvower’s Copy. Borrowzreshall be given cie conformed copy of this Security Instriment.

(6. A\ﬁlgnmem of Rents. Borrawer an(.mulumnully assigns ane) insiers 1o Lender wll the rents und revenies of the
Property. Borrower authorizes Lender or Lendar's agents to collect the rents and revenues and herehy directs each tenant of the
Propurty to pay the rents to Lender or Lender'sapsats, However, prior to Lender's notice to Burrawer of Borrower's breach of
uny covenunt or agrsement in the Security nstrumiis; ..ormwu shat? colleet and receive all rents and revenues of the Property
as trustee for the benefit of Lendar and Borrower. Toic assignment of rents constitutes an uhsolute us«.;bnmcnl -md nt an
aw:gmnnn! for uddditional security only. : S :

I Lender gives aotice of breach 1o Borrower: (a) ll rents (reosived by Borrower shal] be held by Borrower s trustee for
henotil of Lemdor only, to-be applied to the st seeured by the Scousity Instrument; (h) Londor shall be entitbed to colleet and
receive afl of the rents of the Property; and (c) sach tenant of the Frozesty shall pay all rents due and unpaid to Lender or
Leader's sgent on Lender's weitten demand to the tensnl.

. Borrower his not ¢xut1ted any prior assignment of the rents and Ims. not aad witl not perform any act that would prwuu

LI Lender lrnm cwrw.m;, ns rights under this paragraph 16, _

© Lender shalt not be n.quired tor enter upon, tuke controt of or maintain the Property hsfore or wher giving notice of breuch

o Bnrmwef. Howsver, Lendes or o judicially appointed recoiver mny do 5o ut any time there 15 w breach, Any uppllunum of

rants shall nol cure or waive iy defiult or invalidute any other right or remedy of Lender. ’IJ T wgnmmt m‘ rml.s nf t!n,
Praperty shail 1erminale when the débit securiéd by the Security Instrument is paid in lull. TN -

WON-INIFORM COVENANTS. Borrower and Lender further covennat and ngree us follows:
17. Foreclosure Procedure. 1 Lender requires immedinte payment in ful) under parngraph 9, Lender muy fareclose

“this Security Instrument by judicial proceeding, Lender shall he entitled to colleet all expenses incurred in pursving the
remedics provided in this paragraph 17, including, but nut limited to, reasomable nftorneys” fees und costs of title, .

evidence,
b
' 18. Relense, Upon pnymuﬂ of wll sums secured hy this Secueily Instrument, Lender shall release Diis Securily lnslrumem-,
without charge 1o Borrower. Borrower shatl pay any recordation costs, Gy
i LA .
19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. IR
v

_ : nes 1oty
@u-dﬂlll.) 194661 Page G ol 0 RTLCTY I e o
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111-3160880

Flid Cuse No.
131:797%498-202-B

CONDOMINIUM RIDER

FHIS CONDOMINIUM RIDER is made this 14TH day of JULY , 1985
and is incorporated into and shall be deemed to amend and supplement the Murigage, Deed of Trust or Security
Deed (“*Seeurity Instrument’) of the same date given by the undersigned {“Borrower'') lo secure Botrower's
Noteto
BANCNET, INC,

{*'Lender'") of the same date and covering the Property described in the Secerity Insirument mndd foeated at;

1901 QUAKER KWOLLOW LANE, STREAMWOOD, ILLINOIS 60107

{Froperty Address)
The Property Address inehdas o unit in, together with an undivided interest in the common clements of, a
condominiuvm project known as;

WILDBERRY CONDOMINIUM LSSOCIRTION

(Nume of Copdomininn Project)
(*'Cordominium Projeet’”), If the owners wseoufation or other entity which acis for the Cordominium Project
(“*Owners Association”) holds title wo propeity”“or the benefit or use of its members or sharcholders, the
Property nlso Includes Borrower's interest in the Owaers Association and the uses, proceeds and benefils of
Rorrower's interest,
CONDOMINIUM COVENANTS. In addition to the covennnts and agreements made fn ihe Security
Instrusnent, Borrower and Lender further covennnt andd ygroe as follows:

A. So long as the Owners Association inaintalns, with a gencenbiy.nccepted insurance carres, 4 “master”’
or "blanket’ policy insuring al) properiy subject (o Hic copdaiinium documents, including all
improvements now existing or hereafier erected on the Propetty, and such policy Is satisfactory o
Lender and provides insurance coverage In the amounts, for the netiods, avd agninst the hazards
Lender requires, tncluding fire and other hozards included within the term “extended coverage,” and
ioss by flood, to the extent required by the Secretary, when: (1) Lenir waives the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lendet of one-twellth of the
yearly premium instaliments for hazard insurance on the Property, and (ii) Becrower’s obligation
under Paragraph 4 of this Securlty Instrament to maintain hazard insurance coverags ol the Property
is deemed satisfied 10 the extent that the required coverage Is provided by the Owneds Association
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage o
and of any oss occurring from a hird, In the event of a distribution of hazard insurance proceeds in
licw of restoration or repair followlng it loss to the Property, witether to the condominium unit or to
the comman elements, any proceeds payable to Borrower are heseby assigned and shail be paid o '
Lender for application to the sums scoured by this Security lustrument, with any excess paid to the
entity fegally entitled therclo,

Borrower promises to pay Borrower's allecated share of the common expenses or assessments and
* charges imposed by the Owners Associntion, as provided in the condominium documents.

1 o
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RIDER - LEGAL DESCRIPTION

-+ 111-3160880

FHA Case No, )
. 131: '7975498 203 B

}&I)JIJETIVKIBI;EEIlf\TTEEIZII)IEI{

THIS ADJUS I,‘ BLE RATE RIDER is inude this 14TH ’ day of

JULY : +1995 » und s incorporuted into and shall be deamed to smend and supplement.

the Mortgage, Deed of Trust or Security Deed (M Security [nsirument™) of the same date given by the undersigned
{‘Borrovver') W secure Torrowar’s Nots (“Note'') 1o :
BANCNET, INC.

(thc ”Lnndur") uf Ihu sume dat.: und cove rmg ﬂw property dmcnbcd in thc &r.( urity hmlmmcnt nml located al:

.L901 QUAKER HOLLOW LANE PTREAMWOOD, ILu_:INOIS 80107

Prozsety Addesss

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST -
RATE AND THE MONTHLY PAYMEMNT, THE NOTE LIMITS TBE AMOUNT THE i
BORROWER’S INTEREST RATE CAN CH/ANGE AT ANY ONE TIME AND THE -
MAXIMUM RATE THE BORROWER MUST .Y

LADDITIONAL COVENANTS. In wMdition to the coveniils mnd agreoments made in the Securily
Insinnnent, Borrower and Lender further covenmnt and agree us (oilow::

'INTEREST RATE AND MON'I'HLY PAYMENT CHANGES
{(A) Chunge Dude. . ‘ o Lt s
© The inteyest tate muy Lhuuys on the nm duy of OC'I‘OBER 1 ., 296 1. o and on that day
of uubh succeeding year, "Cliange Date” means each dite on which the interest ruts coold chunge, - ‘
(B} The Index ~ 0 0 ' - A e ST
- Baginning with the first C‘htmbe Dale, the intores) rate will be based on an lndex. (Indeg” mesns the weekly
uverage yield on United ‘Stales Treasury Securilies ndjusted 1o n constant maturity of one yedr, @ mude available -
by the Federul Resarve Boarl. "Current Index" means the most recent Index figure avniluhic 30 days before the
Change Date. It the Index (us defined above) is no longer available, Lender will use as a new Indax any “ndex
prescribed by the Secretary, As used in this Rider, "Secretary means the Secretary of Housing and Urhfm ‘
'Duvalopment or his or her deslgnee Lendor wxll j,IVP Borrnwcr notice of the new ]ndt.x

{C) Culc.u.lntmn of lnleq-(-.-,t Rnlu Chunucs.

Before ench Change Dite, Lender WIH calcilate i now intorest rate by adding o maegin of ‘
. TWO AND THREE FOURTHS . , . percenlage point(s) { - 2.750 .o aen o B Mo the
Current Index and rounding the suin to the nearest one-vighth of one perceningo point (0.125%). Subjeci to the
limits stated in pnmuﬂph (D) of this Rider, this rounded amount will be the new intorest rate until the next

Chunge Date. | . - oo o : S
(D) Limits on lmer&d Rutc Changes - ' ‘ S o 8 o
“The interdst rate will never incresse or decrense by more ihan one percentage point ¢1,.0%) on uny smg,!u

Change Date. Thu mluv.l rate \vlil never he more than five pareentage points (5.0%) higher or lower than the

lmlm! intorest rme
Hage | of 2 FHA Multistate ARM Rl'tll}l‘.!‘q- 2/91
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mFFICIAL CCP.U.I 3160880

FHA Caas No,
131:7575%498-203-B

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s male this 14TH day of
JULY , 1995 , and s ingorporuted into and shall be deened to ammend and supplement

the Mortgage, Deed of Trust or Segirily Deed (F'Security Instrument') ol the sumo date given by #iw undersigned
(**Borrower'') to sectire Borrower's Note {*‘Nole™) to
BANCNET, INC.

(Whe **Leader ") of lhi, same duie and cuvermg, thu pmpc. rly dumhcd in thc bwuruy Instr umum and tocated at:
‘ Ve

1901 QUAL”'P HOLLOW LAN}':. STRLAMWOOD ILLINUIS 60107

Pfo#aﬁy Addrezs

THE NOTE CCHTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE .
BORROWER'S INTEXEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORKOWER MUST PAY.

ADDI’[IONAL COVENANTS. In (wirlition to the covenunts and sgreements mude i the Securily
lm!rumcm Horrower and Lender further covestanl and agree 1% folows:

ANTEREST RAT E AND MON’I‘HL\’ PAYMENT CHANGES

(&), Chungt.DntL g T T TIPS
, The interest rate may change on thc ﬁrat Llu)' oi OC’l\) BR Sl 01996 - g amd on it day
ot cnch e-uwwdmb year, "Chtlngn. Date" means each date on whish 'he interest et coubd change, -

*'{B) The Tndex " # - - _ :
" Beginning with the firsl’ f‘hanbe Dute, the interest rate will be basadt 07 an Index, “Index” means the Wu.kly

gverage yiekl on United Siates Treasury Securities mbusled 10 n constant waturity of one year, as made svailable
by the Pederal Reserve Bonrd, “Current Index* menns the most recent Index igire available 30 days before the
“Chunge Date, 1F the Indox (ns dofined above)is no longer available, Lender will use as & new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary meuns the Secrctery of Hmwmg. and Ul‘hﬂﬂ
Daveldpment r his or her deugnw Lender will give Borrower n(mc.e of the new lndcx

(C) Culml.zimn o Jnu.u.st Rntt. C Ium;,e.s
Before ench Change Daite, Lender wit! calewlnte 8 new interest mte by adding a margin of
. TWO AND THREE FOURTHS:. ., . -, pereentige poini() ( »» 2,750 wocaiCwl %) 1o the
(‘um.m Index. amd rounding the sum io the nwreal one. cighth of one percentaye point (0. l25%) Subject to the
Tiwits stated in puragrapb (D) of ihiy R.n}er, this vownded amonnt will be the new inlerest rale wil he noxt
Change Date, : \ 4 _

(M) Limits on lmcresl Rnte Chsm;,,eu :
“The' interest rate will never incresse or decrense by more than one percentage point (1.0%) on any single
Change Dute. The interest mlu W[H never lm more than five pereentinge poinis (5.0%) higher or lower than the

imtiul mtarosl i,

PRI

: R S ' leou : - FIIA Multistate ARt Rh]l}'!'%--lf‘)l
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" UN®FFICIAL CORY

RIDER - LEGAL DESCRIPTION

UNIT 1-3-A-1901 IN WILDBERRY CONDOMINTUM STREAMWOOD, ILLINO1S, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF
WILDBERRY UNIT 1, BEING A SUBDIVISICN OF THE SOUTHWEST QUARTER OF
SECTION 18 ~ TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, "CCOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
"AY TO THE DFCLARATION OF CONDOMINIUM OWNERSHIP RECORDED IN THE OFFICE
OF THE RECORLUELR OF DEEDS OF COOK COUNTY, ILLINOIS ON JUNE 5, 1986, AS
DOCUMENT NUMBLR 5€226144 TOGETHER WITH A PERCENTAGE QF THE COMMON
ELEMENTS APPURTERENT' TO SAID UNIT AS SET FORTH IN SAID DECLARATION, AS
AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE
IN ACCORDANCE WITH (HE -AMENDED DECLARATIONS AS SAME ARE FILED OF

RECORD,

07-18-300-018-1001
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