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MORTGAGE 5001049048 %6%

The morigagor is | J_.

e

THIS MORTGAGE (“Security nstrument”) is given on JULY 25, 1995

DAVID G #ORGAN MARRIED TO ROBENA MORGAN "
(*Borrower*), This Security Instnuient is given 1o ‘
STANDARD FEDERAL BANK POR SAVINGS
which is arganized and existing wider the Jaws of THE UNTIFPED STATHES OF AMERICA , il whese

iciciress is 4192 §. ARCHER AVE, CHICAGO, [LLI4SIS 60632
(“Loadir™y, Borrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND FOUR HUNDHED DOLLARS & WG CENTS
Dollurs (US. § 85,400.00 ).

This debi s evidenced by Borrower's note dated the sune date as this Securiti instrument ("Note®}, which provides for
monthly payments, with the full debt, i not paid earfier, due and payable on ALGUST [, 2025
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, und af luxr.wuis,
extensions und modifications of the Note: (b) the payment of all other sums, with -intered, advanced under paragraph 7 o
protect the seeurity of this Security Instrument; snd (¢} the performance of Borrower's covenants wnd agreemients under 1his
Security Instrument und the Note. For this purpose, Borrower does hereby moetgage, grant and convey i Lender the following
described property located in CODK County, Nlinois:

LOTS 23 - AND 24 IN BLOCK 44 1IN WEST PULLM'AN, A SUBDIVISION TN 'THE

NORTHWEST 1/4 AND THE WEST (/2 OF THE NORTHEAST 1/4 OF SECTICN 28,
" TOWNSHIP 37 NORTH, RANGE 14 BAST oF THE THIRD PRINCLPAL MERIDIAN,

ACCORDING TO THE PLAT THEREQF RECORDED DECEMBER 31, 1841 AS DDCUMENT

NO. 1590967, IN COOK COUNTY, ILLINOILS.
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{Srreet, City ],

which has the address of 12258 8 STEWART ‘ CHICAGO o
Tinois 6062 [y Cadel ( "Pmpcrty Address™y; : Y
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this Security Instrument, Lender iy give Horrower o nitice u[unl,i[yiup tie Jien, Hnuuwu shul mnmly the lien ur ke one or
niore of the actions set forth above within 10 days of the glving of notlee.

5, Hazard or Property Insurnnce, Borrower shull keep the improvements now existing or heealier erected on the
Property insured against loss by fire, hazards included within the term “"extended coverage™ and any other huvards, including
floods or ﬂmx!ing,. lor which Lender n.quin,s insurance, This insurance shall: be maintained in the amounts und for the periods
thi Lender reguires, The insurance carrier providing the insurance shafl be chosen by Borrower subject lo Lender’s approval
which.shiall nol be unreasonably withheld, 11 Borrower (3ils to_mnintnin covernge described ahove, Lender may, at Lender's
aption, btain coverage 1o protect Lender's rights in the Property in necordunce with puragraph 7.

All insupnee poficies s renewals sttt be acceplable o Londer and shull. include s standard mortgage clasuse, Lender
shatl huve the right to hold the policies and renewals, 1§ Lender requires; Borrower shull prompily give (o Lender ull receipts of
puid: premiums and renewal notices, In the event-of loss, Borrower shall give prompt notice (o the insurance carrier amd Lender,
Lender may imnke prool of foss iF not mnde pmmplly by Borrower,

Unless Lender-and Borrower ollierwise agree i wriltng, insurnnce proceeds.shall be applicd to restoration or repais of 1I|L
Property damaged, ifie restoration or repair is cconomically feastble.und Lender's seeurity is not lessened. I the restorution or
repair is nol cconomicaity fensible or Lender's sceurity would be lessened, the insurance proceeds shall be applicd Lo the sums
secured by this Scourity Anstrument, whether or not-then due, with any excess paid to Boreower, I Borrower abandons the
Property,.or docs not answer yithin 30 days a notice from Lender that the inswrance caerier has offered o settfe a claim, then
Lender may collect the insureace proceeds, Lender may use the proceeds lo repair or restore the Pmpvrty ar o pay sums
seeurcd by this Security Instrumers, whether or not then due, The 30-day period will begin wheii the notice is given,

Uiless: Lender and Borrower” odwrwise, agree in writing, any upplication of proceeds to principal shall nol extend or
pastpone the due date of the montitty payswents referred 1o bnporsgraphs | and 2 or chunge the: amount of fhe pryments. 0
under puragraph 21 the Property iy acquived by Lender, Borrower's right to any Insurance policies and proceeds resubiing Trom
duntiage to the Property prior 1o the acquisition it pass (o Lender to the extent of the sums secured by this Security fostrument
immedintely prior to the acquisition,

6, Oceupuney, Preservalion, Mauintenance u:." exatection of. the Property; Borrower's Loun Apg}lluuhm, Lenseholds,
Borrower shull ogeupy, establish, and use the Property s forrower's prineipal residence within sixty duys wler the execution of
this Sevtrity Dnstrument mid shall continge to occupy the Propesty s Borrower's principal resldence for it lenst one yenr after
the date of becupancy, uless Letler otherwise ngrees in wriing, which-consent shall not be unrensonally withheld, or unless:
extenuating civeumstances exist which are beyond Borrower's (control, Borrower shall not destroy, damuage or impair the
Propenty, allow the Property 10 deleriorate, or commit waste on the Dropery. Borrower shall be in defaull if any forfeitre
action or proceeding, whether civil or criminal, is hegun that in Lender’s good fuith judgment could result in forfeiture of the
Property or atherwise materially mpair the fien created by this Security listyument or Lender’s seeurity interest. Borrower may
cure such a defuault and reinstae, ws provided in paragraph. 18, by causing e actisa or proceeding to be dismissed with ruling
that, in Lender’s good fuith determination, precludes forfeiture of the Borrower's iaterest in the Property or other muterial
impairment of the lien vreated by this Sceurity Instrument-or Lender's sceurity intseesl. Borrower shall also be in defaulc if
Borrower, during the loan application process, gave nwsterially. false or inaceurate infirpatizo or statements (o Lemder (or failed
to provide Lender with any material information) in connection with the {oun evidenced by the Note, including, bul not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence 14 his Sceurity Instrument is on a
lensehold, Borrower shall comply with all the provisions. of the Jease. 1f Borrower acquires féeiitle 1o the Propery, the
leasehoid and the fee tile shall not merge unfess Lender ugrees o the merger in writing,

7. Protection of Lender's Righis in the Property. 11-Borrower fails 1o perform the covenants and agréements contained in
this Seeurity- Instrument, or there is a legal proceeding that may siuut‘cumly alfect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, tor condemuation.or forfeiture-or lo enforce tavss or regulations), then Laender may do and
pay for whatever is necessary (o protect the value af the Property: and Lender's rights in the Property. Lender's actions may
include puying any sumis secured hy a lien which has priority over this Sceurity Instrument, appearing in court, paying
reasammble attorneys” fees pnd enlering on the Property 1 make repairs, Although Leder may take uetion ander this paragraph
7. Lender does not have 1o do so.

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt af Borrower secorod by this
Sceurity Instrument, Unless Borrower und Lender agree (o other terms of payment, these amounts shall bear interest [rom the
date of disbursement at the Note rate und shall he payable, with interest, upon natice from Lender o Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortguge insurance us a Lmldllmn of mnkm;, the toan secured by this Security
Instrument, Borrower shall pay the premiums reguired to- maintuin. the mortguge insurance in effect. I, for any reason, the.
mortgage insurance coverage required by Lender lapses or ceases to be in-effect, Barrower shall pay the premiums required to

S

Page 3 of B ‘ . c:, Printad on Hecycled Papw Farrmt 3074 918D

w o

49348?58

ST et

Y%

A
B




UNOFFICIAL COPY

06/8 t10g€ wiag g0 ol

0] frew ssep Isap G UaATS Bq [jeys Japudt] o) B3N06 AUy CIApUDT O3 310U 4G SAIRUTISID SDMOBNG SSAPRE D0 Suw 10
ssaUppy Kuaddg 11 0F POIdAIIP AL JJEYS 3010 DL, *PoLIaNE JSIouL Jo asi sannbay me) aquatpddi ssapun o ssep sy Ag 1)
Fuymw L4 00 1 Funpaiap Ag uaAlS ag [rgs NS £1NIAS SH Ul 20) paptacid 13M0U0G 01 300U KUY “SION |
ON A aapun adieyd juats Avdoad
A noynay uadndoad praed e ose popeanr og [pas nonanpad s fpdiomad soanpas pumgar 31 admodiog) o1 uatded
waap 1 Juryewn g 4o dop A Japun pamo edidutid agy fnanpas 4q pungad Sip I o) asouyd e LapuaT] Cldasesog
D) papunyal aq 1AL s parunad popasaxd YAIM Jasoalog WO pMad]jes Apee sims e (q) pue ) paniwaad 21 o)
AR 311 0PI 0] AIUSEIIN JUNOWIE DY AQ) PADUPDI d | [RYS STINYD URO) (NS AGE (1) 041 SHUR] PR agE paadsa ueoy
DY) YA UONDINLOD Uy PALIALOD DY 0} 40 PAIANJOX 2T URD A0 S0 50U B Tey) 08 PRIAIdUY Aj|rulj S1me) e pue
ST UROp WINIENGEE 108 1OIGA sR] B 0 120(qNs ST muinisu] n0ag siy) Ag DaImoas weoj Syl J1 sadanyy URey g
UASHUA § JDAOLIGEARY) INOYTA MoK A1 10 WRUNHSU] AINRIOG SN JO SULID) aY) 01 PIrSdl Ila SUONEPOIUEIdN AUt ayeiu
D INDGID) *£JIPOI PIDTD 1) 921R0 A JAMDIIOE I AU PUR JAPURT) 18Y) SODIRE (D) puR LUMWRNSI] ARMIG SN Ag paindas
swns oy £ed o) paiSiqe £ivossad 1ou St () TURUDISE] ANLINOS ST JO Suwal oY) Japun Lpadelg ayi vl 15 S damollog
e Asauos pun ueed afieiucc o) fuo waninaist) AHnsag S SUuf1s-00 s (R) IN0N 24) 2INAINA 10U SI0P I JUALNNSU]
AIN0aS sup suFIs-00 oym 10mea0 AUy C[RIAS pur juial 9q By SIUOWNIIER pur SIUEIRA0D S damonog (£ ydeiderd
10 suoistaodd 11 01 13(QNS “IPMOLILEL-PUR IDPUT O SUTINSE PUR SIONSIIINS AL AU puR PG RS paunsa) Lmsog
SIGE JO SUMUEITE pUR SIBUAA0D (], saotRIs=0) SONIRET BUDADS PUR JUIOL SPUNGG SUBISSY U SI0800RY 7]
Apamag s ppiu ur o 251243%2
a apnppaad Jo ju raaies £ ag et uys Spawss a0 GEn Aur TUISIIEXY Uy JApUdT Ay dURIEAGIO} AUY CISDINIE U] SI0SEIINNN
§ Jamanog Jo somouog puaduo ogr dg apeieesuap fur o uoskdn £q wawinasi) AILN2ag SR AG paIndas suins - jo
UORBZLIOENE AJIPOIE DSIAIYIO S0 WA J0] U5 01 ASNYAE 10 IS3DIUL U J0SSa0ans. Aur isiieie sfupaasead asumunueo
01 pambog ¢ 100 |[RYS JOPUX ] ISR U] SIOSSIIINS LaDMOLIOg]) J0 Jom0sog emELo sy jo HIgen g aseajal o1 dato jou
(RS SOAMMLIORE 16 SSOUBRE M J0SSI00S £uw on aapiar] KG paims?ausiunnsug A10006 SIH g PROTDIS SING 3 HOL IR jo
HO1EALIPOLT J0 WIARD 105 UL DY JO HSUAIXG “IDATEAY L JON JIPIYT £ 2IUBIEMIO,| (PISEIIY 10N A0LI0H | §
siwawArd gans o wmotn: s afusya so g pae | sydmdiead vror pasagas siuawded Apguous ag jo sip anp a1 auodised
Ja pumxa 1ou feys edoud o1 spassoud o nopeadde Aue Sunda un a0 0SIMIHIO JIMOLOE PUE JApuaT] SS3NN
AN USR0S0 A USINISU] $1H03G ST £ Ppaunoss
swns ayl o Jo Auadozd o1 Jo ARdar 10 BoIIoIsas 97 1 uulio s1t 1w spaasosd sy A(dde pui 193500 03 PAZLIGIAE §1 13PUa']
‘UaAtd s1 03N0U D AP MY AR SARP Op UIGIA JAPUAT] 07 puodsa) 01 SJIE) 1PAanIog SOTIUED 1] BRI NN 40 pRad
U AN GF SJ1HO JOLLIDPLOD M) IR A3n0L0g 01 PUT 4G 010U Ja5e )1 S0 1am0og Ag pauapiige stSuadedg M g
NP UALYE JIR SHINS ALY 10U 1O ISP TUINISUT £330 s A painods swns sy oy patdde oy
(s spaaaosd oy sapraoad astsdao s apqeodde ssajun o SuNKA up 22UR DSIAIHD PUdT puR RmoLog ssajpun tiup
A 2J0JAG A[PIBIPIUILUY PAINITE SIINS M} JO JUNOWE SUT 1t ssaf 1 TURNR 941 1013 Apie pawiun Apsdezg aipy jo dnjea 10y
duyag yagas Uy Auadolg o o Fuiym pied vogoouay ap up taamoaog oi pied og (s souepmq Ay Juie g angag
Aprpatinur Auadosg 2y Jo anjea ayaei iy () £q papiaip uiye o 230)9q AjIRIPALINY PAINDIS Sums A Jo wmote
1m0 g1 (1) suonang Stiaopo) o 4G paygdinun spasaerd a1 Jo unows ayy AQ PRSI aq e cadumnse) Al sy
AQ PAUBDDS SWUNS AU TUALIM UT SAITE ASIAIAIO P PUE IOMOMOE $SIIUN *BUNE) DU 2O AFIRHEIALIA UBMASUE IS
SIY) AQ PAINDAS SIWNS D4 1O unown a1 wey samand o o1 inba ¢) duye oy uopeg Adepowstu) Suddiug [ o dnga R
amey agr yaga w Auadoig ag Jo Fuiye pand w0 w043 o)) 9] rasosoge o) pid §5a0xa AUR ia SAaNR ey 10U JO Iy L
. huUBnsU A1L03G sty £ painoas swns oy oy pardde ag ey spaasosd a Auadosgd Ay o Tue [mo) R 1o Winad 3 u)
u Japup oy pied og s
putt paufisse KGO 248 UOARILAPUDD Ju nary 1p uniaaned 1oy Jo *Suadosd ap jo ued fue jo SUiye oo 1o togmnuapuos
Aur giiay uonaouued a1 fjenpuanbasuoa o anp selep do) WD 10 paear AU jo spaadosd YL CuonEUIDPUL) ‘0]
“upndadsu agy o) asaea ajqruosea) fuid]sads uonaadsi U o3 10ud Jo §o ot 31Y) 11 SMIOU Ids0L0Y

aald peys Jopuay Auodosd ayr o suotpadst) pui godn sauua ajqerostar oy Aeut wade s1 g0 WU ‘uopaadsiy g
“a) jquandde 10 I5pUaT] PI IBA0LI0E UDANIY IALLTH UANLIAL KU 1114 ADURPIOIDE U SPUD 2aUInsu}
a8uR ot 10) UdUAINBAL 241 JHUN A8 sso) B apLaodd o) 1o 0ape i sounnsuy dFeduow uetn 01 paambas sumnpaid A
Aud [[P4s 1M0LI0G PAUIRIGO §1 PUB dgRimar sooxag uede 1apudt] £q pasoadde saansut uw Aq papracud (sanmbar Jopuat e
powad 211 10) PUR TUNOWE AP 11} T4 aduwnsul dFedew 1 aapua Jo tondo g m painbas dg 1aBuo) on At sjuaw fed
aAJ08a) ss07) codumnsty ofufown Jo ndy U1 2AIDSdL sso] w se sludluked 983ty uimas pur asn daode () Japua] 1aa45a Uy ag

01 pasead 1o pasduy dGiaava aumnsu M uaa Jaaonog £q pied Suiag wenuaid ssueinsul adnFuo L ) 0 QY PEsI-A0

o) [Bnba WNS U UoW YdEa 2apuo] a1 Akd [[RYs BMOLI0E DqUITEAR JoU i 2T12400 souinsu) oBeTuai woprainha Sjpunsgns

11 1apua Ag paaosdde soinsui dFeFiuow Mewone ue wod) 102150 ul Ajsnojadad souminsuy JRFL0WE A JO JONOLIOE 01 180D

oy o) wamamba £|unumsgns 100 e a0 ul Ssnojasid ssursnsuy afefuow syl or wapeainba A)rpumsqns sfrasaos umigo




, UNOFFICIAL COPY

' Lemder's uddress stited Dereln or utty b aderesy Lemler dcslgnulcn hy hotlee o Borruwer, Any nollce provided Tor in i
Secwrity fstrument shall be deensed o bave been given to Bormwer or Lender when glven as provided lo his paragraph,

15, Governing Law: Severability, This Sceurity Tostrument shall be governed by federal law and the Jaw of the
jurisdtiction in which the Praperty is locaied, Tn the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conllict shall not uffect other pmvmuns of this Security Instrumient or the Note which ean be
given elfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note wre declared
{0 he severnble,

16, Borrower's Cowy. Rorrower shadl be given one conformed copy of the Note and of this Security nstrument.

17. Transfer of the Property or u Beneficiul Interest In Boreawer, 1f all or any part of the Pioperty or any interest in it
is sold ar transferred {or if n bepeficial interest in Borrower is sold or transferred and Borrower is not o nural person) without
Lender's prior writlen consent, Lender may, at its option, require, immediote p;lymcnl in full of afl sums sccured by this
Seeurity Instrument. However, this option shati not be exercised by Lemler if exereise i pmlnhm.d by federal law as of the date
of this Security Instrument.

i Lander exercises this option, Lender shall give Borrower notice of seceleration; The notice shutl provide o period of ot
less than 30 days Fam the dute the notice is delivered ar mailed within which Barrower must piy all sums secured by this
Sceurity Instrument. 1f Sorrower lails w pay these sums prior 1o the cxpiration of this per md Lender may invoke any remedies
permitted by (his Seeurity Distrument withowt further nolice: or dc.muml oI Barrower,

18, Borrower's Ripaf o Relnstate, 1 Borrawer -mgets certain. conditions, Borrower shufl hive the right o lave
enforcement of this Security fnstument discontinged ot woy tme prior to the eardier oft G § duys (or such other period s
applicable law may specily for feinstmtement) before sule of the Property pursuant 10 any power? af sele conthined 0 this
Security Instrument; or () eniry of gidigment enforeig his Security Tnstrument. Those conditions are that Borrawer: (n) pys
Lender ull sums which then would be des onder this Seeurity Instrument wned the Note as i vo aceclerstion had occurreds (b)
cures any defuull of wny ofher covenanty oragreements; (¢) puys wll expenses fscorred in enfrcing this Scenrity Instrument,
inclding., but not limited to, reasomble attormzys' fees; wnd (d) takes such sctinn ns Lender miy reasonably require to essure
that the lien of this Security Instrument, Lender s rigits in the Property und Borrawer's obligation o pay (he s secured by
this Sccurity Instrument shutl continue usnehunged, “Unon refnstatement by Borrower, s Secority Insirument and the
uhlu,ulmus securcd hereby shall remain fully effective asi¥no secehoration bl aecurred. However, this right Lo reinstate shalt
not apply in the case of aceeleration under paragruph 17,

19. Sale of Note; Change of Loan Servicer. The Note ora partml fnterest in the Note (logether with this Security
tstrument) may be sold one or more times without prior natice o Borawer. A sale may resull in u change in the entity (known
as the “Loan Servicer”) thut collects monthly payments die under (he Mot and this Sccurity Instrument, There alsa niiy be one
of more changes ol the Luan Servicer unrelated to o sale of the Note, 1l !!urf iy’ @ change of the Loan Servicer, Borrower wil] be
given weitien notice of the change in uccordance with paragraph 14:nbove ane zzplicable law, The notice will state the name and
address of the new Loan Servicer and (he address w which puyments should hr micde, The notice will also contuin any thier
information required by applicable law.

20, Hazerdons Substunces. Borrower shatl not cause or permit the presenve use, disposal, slorage, or refease of any
Huzardous Substances on or in the Property. Buorrower shall not do, nor affow anyane/clse to do, anything affecting the
Property Vhat is i viotation of any Envirommental Luw, The preceding two seilences shall net upply o the presence, use, or
storage on the Property of snull quantitles of Hasnrdous Substimees tht are genenlly secogaized to be appropriste te: ol
residential uses and o muintenance of the Property.

Borrower shall promptly give Lender writien nolice of any investigation, claim, demand, lawsuit ar-other action by any
governmentat or regulatory agency or private pusty. involving the Property und any, Hazardous Substance o2 Fuvironmental Law
of which, Borrower has actual kuowledge. 3 Borrower leurns, or js notilied by wny governmental or reguatnsy authority, that
any remov.d ar other remedintion of any Hazardous Substance uﬁu:lmp, the Property is necessary, Borrower susii prompily tuke
all necessary remedial uetions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic petroleum products, loxic
pesticides.and herbicides, volatile solvents, materials conlaining asbestos.or formaldehyde, and radiounclive materinds, As used in
this paragraph 20, “Environmental Law” misns federat laws and Jaws of the jurisdiction where the Property is tocated that

relate to health, safety or environmental prolection.

NON UNH ORM COVL'NANTS l?:mruwcr and Luulw fur!ht.r wv;mmt dnd :a;,rcc as il}lluwa.‘ .
21. Au,elerutmn, Remedies, - Lender shalt. give nolice.to Burruwur priorto aceeleration following Bunowt.r.s breach
of  any covenant or agreement in this Security Iustrument- (l)ul not priur fo acceleration under paragraph 17 unless

PagaSotd . . Printed on Hawclul Papat Form 3014 9490
LR : ‘.J .
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. Moo .7 5001049048
ARM PLAN NO. 0034

ADJUSTABLE RATE RIDER -

(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  25TH duy of JULY
1995 , and is incorporated into und shall be deemed to amend und supplement the Mortgage, Deed of 'Pru'at
or Seeurity Dcud (the "Security Instrument") of the sume date given by the undersigned {ihe "Borrower") to secure ]
Borrower's Adjustable Rate Note (the “Note™) to ‘

STANDARD FEDERAL BANK FOR SAVINGS

(the"Lender") of the snme dnte and covering the praperty deseribed in the Seeurlty {natenment and located at:
12258 4 STEWART !',rglj;lrg'yg\{}iﬁc?ﬂ T 60628
THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE-“ZARD THE MONTHLY PAYMENT.' THE ‘NOTE ‘LIMITS THE AMOUNT THE
BORROWFA'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN PATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 1 the covenants and agreements nde in the Security Instrument,
Borrower and Lender further coveniat and agree os follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate'of - 9,000 %. The Note provides for chunges in
the intérest rate and the monthly payments, s foFiows:

4. INTEREST RATE AND MONTHLY I’AYMLNT (;HANGF S

{A) Change Dates
© The interest rate | will puy muy chungc an the fnrqi duy nf AUGUST l, , 2000 , and on that
diy every 12th month thereafter, Bach dute on whlch my inferchpte muld change is ealled o "Change Date,”
{B) The Index

Bq,mmng with llu, first (.}mngc Dulu. my Intcr(.st rulc wil’ be tmwl on an Index, "I Iu. “lmicx" ls Hu. wu.kly
th l«edcrul Reserve Bourd. th musl rm.m Im!ux !lguru uvniluh!t. as or ?'u' 'nlc 45 days I)t.lnr(. LuCh Chungt. Duu.
is called the "Current Index.”

It the fmddex is:nolonger aveilable; the Nnu, Hnldcr will chu{}bc o new indss-which is bused upon compurable
informution, The Note Holder will give me nnilue nl'lhlﬂ Lhmct. -‘

{€) Calenlation of Changes ™

Before ench Change Date, the Note Holder will calculute my new interest rate by adding ~ 7OUR AND
ONE QUARTER percentage poini(s) (. 4 .25 %) ta the Current
Index, The Note Holder will then round the resuit of, this addition. to-the nearest one-cighth of Gra percentuge point
{0,125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new ifieiest rate until
the next Change Date.

29248056

MULTISTATE ADJUSTABLE RATE RIDER x&ﬂm}ﬁmmmm Larmin MxetFreddiaditae Rudfesrinsrime XX LXK KX KX RKX
Form 37111 3/8B6
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