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State ¢f Hlinois _
o MORTGAGE 131-7910369-703
LOAN{# 0000605122

THIS MORTGAGE ("Security Instrument”) is given on MAY 26 19925

Thz Morigagor is
ANTONIO VELATLQUEZ, AN UNMARRIED MAN, GABRIEZELA AVILA, AN TINMARRIED WOMAN

AND GOSVALDC AVILA, AN UNMARRIED MAN
whose address is
2939 N. LAWMNDALE
CHICAGO, IL 606.58
("Borrower(s}"). This Securily Instnument is given o

MORTGAGE NOW, INC.,
D MICHIGAN CORPORATIOW .
which is organized and existing uader tiwe lews of THE STATE OF MICHIGAN , and whase

address is 24275 NORTHWESTEN:, HWY., SUITE 200
SOUTHFIELD, MI. 4807%

ONE HUNDRED FORTY S$iX THCOUSAND, ONE HUNDRED SIXTY SIX AMD NO/1CO----~-ecnn---
Dojlars (U.S.$ 146,166 .00 ). This debt is evidenced by Borrewer's note dated the same date as
this Security lnstrument (“Note”), which provides 7 manthly payments, with the full debi, if not paid earlicr, due and payable on
JUNE 1, 2025 . This Security Instrument secures 1o Lender: (a) the repayment of
the debt evidenced by the Nore, with interest, and all renzwals, extensions and modifications of the Note; (b) the paymemt of aH other
sitms, with interest, advanced under Paragraph 6 to protce. the security of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Sccurity Instaunieat and the Note.  For this purpose. Borrawer does hereby
morigage. granmt and convey to Lender the fellowing described nroperty locaied in

CHICAGO CITY

("lender™). Borrower owvees Lender the pnnupal sum of

ZTO0K County, llinois:

LOT 5, IN CHARLES §. HEEROS RESUBDIVISICN OF  THAT. FART OF
BLOCK 2 (LYING SOQUTH OF THE ALLEY) OF GRANT AND KEENEY'S
ADDITICN TO PENNOCK, BEING A SUBRIVISION OF THE I23T 1/2 OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSATP 40 NORTH,
RANGE 12, EAST OF THEE THIRD PRINCIPAL MERIDIAN, IN CUOK COUNTY,

ILLINOIS. P.I.N. 12-325-1062-027
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which has the address of 2330 N. AVERS CHICAGO
15102t} iCay}
ILLINCIZ 66647 ("Propenty Address™y; ~ 2
(Zm Crese! -

‘Stars)

TOGETHER WITH all ihe improvements now or hereafter crected on the property. amd all casemenlts, appurtenances, and fixtnres
now or hereafier a pant of the property. All replacemenis and additions shall also be covered by this Security Instrument. All of the

foregoing is seferred to in this Security Instrument as the “Propeny”.

BORROWER COVENANTS that Borrower 1s lawfully scised of the esiate hereby conveyed and has the right to ivongage, grant
and convey the Property and that the Propeny is unencus:iered, except for encumbrances of record.  Boerrower warrants and will
defond generally the title 1o the Propenty against al! claims and demands, subicet 10 any cncumbrances of record.

Fm. 92118 (581}
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UNIFORM COVENANT e \% agree 4%
1. Payment of Principnl, fut N;@ % @: * I'Epa wh@Pp%ipﬂ of, and intezest on, the cett
e T te N&t

evidenced oy the Note and lat
2. Maonthly Payments of Taxes, Insurance and Other Charges. Borrower shall incfude ia each monthly payment, wogeihe:

witl tite prncipal and interest as set forth in the Note and any late charges, an installmeni of any (a} taxes and spacinl assesaments
ievied or (o be levied against the Propenty, (b) leaschald paymenls or ground rents on the Property, and {¢} prenuanms for insusance
requited by Paragraph 4.

Euch momhly instaliment for items (aj, (b) and /<) shall equal one-twelfth of the annual a:mounrs, as reasopably estimated by
Lender. ptus an amount sufficicat to maintzin an addiiona! balance of not more than one-sixth of the estimnated amounts. The full
arnual amount for cach stem shail be accumulated by Lender within a period ending one month before an item would become
delinquent ) ender shatl hold the amounts coliected in frust to pay ilems (a), (b) and (¢j befoce they become delinquent.

! ar any tine the total of the payments bedd by Lender for items (a), (V) and (c) together with the futire menthly payments for
such fteins payable to Lender prior to the due dates of such items, cxcoeds by more than one-sixih the estimated amount of payments
required 1o pay such itemns when due, and if payments on the Note are curtent, then Lender shall cither refund the cacess over
sae-sixth of tie estimated payinents or credi the excess over one-sixth of the estimaled payments 10 subscguent payments by
Borrower, a1 the estion of Barcower. If the toial of the payments made by Borrower for item (2), (b} or {c) is insfficient w pay
the iem when Cdue, then Borrower shall pay re Lender any amount neczssary 1o make up the deficiency on or before the daie the
item becomes duc.

As used in this Secunity Instrument, ~Secretary” means the Secretary of Housing and Urban Development ar ivis o1 her designee.
I any year in which the Lender must pay a morigsge insurance premium to the Secretary, each rmonthly payment shadl also include
either: fi) An inttallment of the annual mornigage insurance premium to be paid by Leader to the Sacretary. or (i} a monthly
charge instead of 8 morigage insurance presnium if this Security Instrument Is held by the Secretary. Each monithly installment of
the mortgage insurance oremivm shail be in an 2mount sufficient 10 accumulate the full annual mortgage insurance premium with
Lender one month prioe b the date the full annual morigage insurance premium is due to the Secrarary, or if this Security Instrument
is held by the Secretary, ~ach monthiy charge shall be in an amount equal to one-tweifth of one-half percent of the cutsianding
principal balance duz ou the Note.

If Borrower tenders ¢ [ cpder the full payment of all sums secured by this Security Instrument, Borrower's account shali be
credited with the balasce rariairing for all insialiments for tems (A}, (b) and (¢} and any mortgage insurance premium installment
that Lender has nut become onlizated to pay (o the Sccretary, and Lender thall promplly refund any excess funds to Borrower,
Tmmediately priot 10 a foreclosuis #Lis of the Property or its acquisition by Lender, Barrower's account shall be credited with any
balance remaining for all installments $nr nems {8), (o) and (c).

3. Application of Puyments, Allriyments under Parageaphs [ and 2 shall be applied by Lender as follows:

Fiist. to the maortgage insurance prentiugnto be paid by Lender 10 the Secretaty or o the monthly charge by the Secretary instesd
of the meonthly morigage insurance premivm:

Second, to any taxzs, special assessmerts, leasehold gayments or groutd fents, and fire, flood and other hazard insurance
premiums. as required;

Tilied, to interzst due under the Noie;

Fourth, o amortization of the principal of the Mate:

Fifter, 1o Jate charges due under the Note,
4. Fire, Flood and Other Hazard Insurance. Yorgrwer shall iesure all improvements on the Property, whether now in

sxistence or subsequently erected, against any hazards, cafuaities, and contingencies, including fire, for which Lender sequises
insurance. This insurance shall be maintained in the amounts ana or the periods that Leader requires. Borrower shail also insure
all impravenients on i2e Property, whether now in existence o subsequecily erected, against loss by floods (o the extent required
bs the Secretary. Al insurance shall be carried with companies appioved by Lender. The insurance poficies and any renewals shall
“e keld by Lender and shall include loss payable clauses in favor of ~iad in a form acceptable to, Lender.

I the eveni of loss, Borrower shall give Lender immediate aatice by /n?il. Lender may make proof of {0ss if not made promptly
by Borrower. Each inturance company concerned is hereby authorized 8n.d direcied lo make paymeat for such loss directly to
Lender, instead of 10 Sostower and lo Leader jointly. Al or any part of the fasurance proceeds may be appiied by Lender, at ils
option, cither {a} to the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any delinguent amounts
applied in the order in Paragraph 3, and then lo prepaymeni of principal, or (b) to the vsstoration or repair of 1he damaged Property.
Any application of the proceeds 10 the principal shall not extend or postpone the duc date of the monthly payments which are referred
1o in Paragraph 2, or change the amount of such paymeats. Any cxcess insurance rircceds aver an amounl required to pay ali
ouistanding indebtedness under the Note and this Security Instrument shall be paid toihe entity legally enniled theveto.

d the event of foreclosure of this Security Instrumen! or other wransfer of title to the Frapercy that exringuishes the indebiedness,
all righe, title and interest of Borrower in and ta insurznce policies in force shall pass 1o (he puichaser,

5. Occupancy, Preservation, Maintenance and Protectlon of the Property; Borrower' Loan Applicution; Leascholds.
Barrower shall cccupy. establish, and use the Property as Borrower's principal residence within :i i1y days afler the execution of this
Security Insirument and shall continue 1o occupy the Property as Borrower's principal residence for/atl Joast one year after the date
of occupancy, unless the Secretary determines this requirement will cause undue hardship for Burrorves, or unless exienuating
crrcumssances exist which are bevond Bacrower’s control. Borrower shall notify Lenders of any extenuating clcoinnstanced. Bortower
shall not commit waste or destroy, damage or subsiantially change the Propernty or aliow the Froperiy to doeriorete, reasonable wear
and tear excepted. Lende: may inspect the Property if the Properly is vacant or abandoned or the loan is i: dzfauli. Lender may
1ake reasonable action to prolect and prederve such vacani or abandoned Propernty. Borrower shail also be widainult if Borrower,
during ihe foan applicetion process, gave materially false or inaccurate information or statements to Lender (o1 Tailed (o provide
Lender with any msterial information) in connection with the loan evidenced by the Note, including, but noi fitnited to,
sspresentations concerning Borrower's accupancy of the Property as a principal residence. I this Secusity Insirument is on a
isasehold, Borrower shall comply with the provisions of 1he lease. !f Borrower acquires fee fitle 10 the Property, the leaseheld and
fea sitic shall not be merged uniess Lender agreea to the merger in writing. .

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all goveramenial ofy
municipal charges. fines and impositions that sr¢ not included in Paragraph 2. Borrower shall pay these ebligations on time direcily:
to the cntity which is owed the payment. If failure 10 pay would adversely affect Lendes's interect in the Prapernty, upon Lender
request Borrower shail promptly furnish 1o Leader receipts evidencing these paymenis. x

[f Borrower fzis to rmake these paymenis or the payments required by Parageaph 2, or fails to perform any other covenanis ani‘." ’
agreements contained in ckis Security Instrumens, o there is a legal proceeding that may significantly affeci Lender’s rights i .;:__
Property {such as a proceeding in bankrupley, for condemaation or to enforce laws or reguiztions), then Lender may do znd pay
whatever is necessary (o protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insuiance and other iterns menrioned in Paragraph 2.

Any amounis Jisbursed by Lender under this Parsgraph shatl become an additional debt of Borrower and Le secured by this
Secarity [astrument. These amounts shall bear interess from the date of disbursement, at the Note 7ate. and a1 the option of Lender,
shail te immsdiately dus and payable.

7. Condemaation. The proceeds of any award or clzimm for damager. direct or consequentizl, in connection with any
sondemration or othes aking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shail |
pe paid to Lender to the extent of the full amnunt of the indebiedness that remazins unpaid under the Note and this Security
{astrument. Lendsr shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Insirumens, first
1o any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any 2pplication of

-
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2, or change the ammount of sugh p N‘ 3 F]r ce A anw@ @
the Note and this Sccurity Instrifineht ¢ paid'to the 1y fegail titled therelo.

8. ¥cea. Lender inay coflect fecs and charges authorized by the Secretary.

2, Grounds for Acceleration of N=bt.
{3y Dslault. Lender tnay, except as Hmited by regulations 13sued by the Sccretary in the case of payinent defavlfs, reguire
immediate payment in fuil of all sums sccured by ihis Securily instrument it
{iy Borrower defaults by failing to pay in full any monthly payment required by this Security {nstrument prior (o o7

on the due daic of the aext monthly payment, or
(i} Borrower defaulis by failing, for a period of thirty days, to perform any other obligztions contained it this Securiry

Instrument.
(b} Saile Withaut Credit Approval. Lender shail, if permitted by applicable law and with the prior approvai of the
Secretary, require immediate payment in (ul of all the sums secured by this Securlty Instrument if:

(i} Al ar pari of the Properiy. or a beneficial interest in a trust owning all or part of the Property, is vold or otherwise
iransferred (orher than by devise or descant) by the Borrower, and
(ii} The Property is not occcupicd by the purchaser or grantee a¢ hls or her principal residence, or the puichaser or
graptee does so cecupy ihe Property, but his or her credis fias not been approved in accordance with the teqoirements of

the Secretary.
(¢) No Wafver. If circumstances occur that would permit Lender 1o require immediate payment in full, bet Lender does not
require such paymenis, Lender does not waive its rights with respect (0 subsequent events.
(d) Reguintioiw of HUD Secretary. In many circumastances regulavions issued by the Sccretary will limit Lender 'z rights,
in the case ©f poyment defavits, to require immediaie payment in full and foreciase if nol paid. This Security Instnument

does not authorize acceferazion ar foreclosure if not permitled by reguiations of the Secrstary.

(e} Mortgage Ndt Tasured. Borrower sgrees that should this Security Instrument and the Note secured thereby not be

rlig:ble for insurancs/under the National Housing Act within - 15 from e date hereof, Lender may,

at s option and notwiititanding anything n Pamagraph 9, require immediate payment in full of all sums secured by this

Secustty Instrumient. A writicn statement of any authorized agent of the Secretary dated subsequent 10

158 from the date hereof, ¢eclining to insure this Security fnstrument and the Nete

secured thereby. shall be deems/ Z conciusive proof of such ineligibility. Notwithslanding the foregoing, this opiion may not
be =xercised by Lender when the uiavailability of insurance is solely due to Lender's failure to remit a morigage insurance
premium (o the Secretary.

1. Relnstatement. Borrower fas a right @ be soinsiated if Lender has requited immediate payment in full because of Borrower's
failure 1o pay an amount due under e Nete or (his Uecurity instrument. This right applles even afier foreclosure proceedings are
instituted.  To reinstate the Security Instrument, Bezcower shall iender in a Jump sum all amounts required (0 bring Borrewer’s
uccount current including. o the extent they are chligations of Borrower under this Security Instrument, foteclosure costs and
reasonable and customary altorneys” fees and expensel prarerly associated with the foreclosure proceeding. Upon refistatement
by Borrower, this Security Instrument and the obligatior? «hat it secures shall remain in effect as if Lender had not reguired
immediate payment in full. However, Lender is not requircd (o narmit ceinstatement if: (i) Lender has accepled reinstatenient afier
the corunencement of foreciosure proceedings within 1wo years im nedialely preceding the commencement of a curcent foreclosure
proceeding, (31) reinstatement will preclude foreclosure an diffesanr sounds in the future. or (iii) reinstatement will adversely affect

the priority of tbe lien created by this Security Iustrument.

11. Borrower Not Released; Porbearance By Lender Not n Waivor. Extzasion of the titme of payment o modification of
amortization of the sums sezured by this Sccurity Instrument granied Uy conder to any successor in interest of Borrower shali nol
operate to release the Hability of the original Berrower or Borrower's succerso. in interest. Lender skall not be required to commence
proceedings againii any successor in interest or refuse (o extend time for P2y mant or otherwise modify amorntization of the sums
secured by this Security [nstrument by reason of any dersand made by the ‘ciiginal Horrower or Borrower's successors in intcres:.
Any forbearance by Lender in exercising anv right or remedy shall not be a wiiver of or preclude the exercise of any right or

remedy .
12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. %}z yovenants and agreements of this Securiry

Insirumment shall bind and beaefit the successars and assigns of Lender and Borrowes, subject to the provisions of Paragraph 9.b.

Borfower's covenants and agreements shatl be jeint and several. Any Borrower who co-siprestis Security Instrument but does not
executle the Naote: {a) is co-signing this Security [nstrument only ¢ morigage, grant and rony=y that Borrower’s interest in the
Property under the Ierms of this Security Instrument; (D) is not personally obligated to pay (he sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree (o catend, modify, foroear o make any accommodations
wiih regazrd 1o the terms of this Secusity Insttrument or the Note without that Borrower's consent.

13. Notlces. Any notice {o Borrawer pravided for in this Security Instrument shali be given by-uelivrring it or by mailing it
by firs? class maii unless zpplicable law requires use of another method, The notice shall be direcled 10 1h¢ Property Address or
any othzr address Borrower designates by notice to Lender. Any nolice 1o Lender shall be given by firsp<izss mai) 1o Lender's
address stated herein or any address Leader designates by notice 10 Borrower. Any notice provided for in ihis Sscurity instrumhens
shail be desmed 10 have been given 1o Bosrower or Lender when given as provided in this parsgraph.

14 Governing Law; Severnbility. This Security Instrument shafi be governed by Federal law and the taw of the jurisdiction
in which the Property is iocated. In the eveat that any provision or clausc of this Security Instrument or the Note confiicts with
applicabie iaw, suck conflict shali net affect other provisions of this Security Insirument or the Note which can be given ¢ffect
withoui the conflicting provision. To this end the provisions of this Security Insirument and the Nole are degiared 0 be severable.

15. Burrower's Copy. Borrower shall be given one conformed copy of this Security Instrument. ,

16. Assipnment of Kents, Borrower unconditionally assigns and iransfers o Lender all the rents and revenues of ihe Propeny{,‘o
Burrawer authorizes Lender or Lender's agents o collect the renis and revenues and hereby dircets cach tenant of the Property iogg
pay the rents 1o Lendsc or Lender's agents. However, prior jo Lender's notice to Borrawer of Barrower's breach of any covenant b
or agreement in the Security Instrument, Borrower shail callect and receive all rents and revenues of the Property as trustee fos the
besefis of Lender 2nd Barrower. This assignment of rents conslitutes an absolute assignment and not an assignment for additional

security only.
if Lender gives notice of breach to Borrowes: () 2il rents regeived by Berrower shall be held by Borrower as trustee for benefit

of Lcnd.c.' aalv, to Be applied to the sums secured by the Secarity Instrument; (b) Lender thatl be entitied te collect and receive all
of the renta of the Propeny; 2nd (c) each {enant of the Property shall pay 2ll rents due and unpzid to Lender or Lendec’s agent on g

Lender’s written demand to the tenant.
Borrower has nos executed any prier assignment of the renis and has not and will not perform any act that would prevent Lender =

from sxarcising s rights under this Paragraph 16.

Lender shall act be requized to enter upon, take control of or maintain the Propedly before or 2fter giving notice of breach 10
Borrower. However. Lander or a judicially eppoinied receiver may do 8o at any time there is & breach.  Any application of rents
shat! n.ot cure or waive any default or iavalidaie any other right or remedy of Lender. This assigament of rents of the Propersy shali =~

termminate when the debt secured by the Security Instrument is paid in Il

87 Form
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re. Lentler requires immedifite paymeit tn Tolf uwsnd€r lll’“ll.,ﬂ![)ll 9, Lender may Foreciose this

17. Foreclosure Procedu
Sccurity Instrumest by juldicial proceeding. Eender shall be entitled to collect utl expenses incurred in pursuing the remedies

provided in this Paragraph 17, faciuding. but not limited to, reasonable attorneys® fees and costs of title evidencr.
18. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insinnment withowt

charge 10 Berrower. Borrower shall pay any cecordstinn costs.
19. Waiver of Homestead. Borrower waives all right of homestead excmption in the Propernty.

Riders to this Sccurity Enstrumzid. I one ar more riders are executed by Borrower and recorded together with this Security
Instrument, the covenanis and agreements of exch such rider shall be incorporated into and shall amend and supplement ihe covenants
and agreements of this Security [nstrument as/at the rider(s) were a pan of this Security Instrument. [Check applicable box{cs)]

D Condominium Rider ’ | Growing Equity Rider ! l Planned Unit Development Rider

[ ] Graduated payment Rider [xx] O {Specityl 1-4 FAMILY RIDER

BY SIGNING BELOW. Borrower accepts and agrues 1o the terims and covenants comtained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with .

Witnesses:
> _ﬂ'fa’v\/w ‘/J/&"%ﬁf&/

ANTGNIN VELAZGUEZ =
P;:;Lﬁbdl;A~PKQQA\~ CJ_hmJ«L4}

GAB}j ELA AVTILA

attn 4,

OSVALDO AVILA

{Spacs Below Tras e For Acks

STATE OF ILLINOIS, CCOX County ss:

DA’}J(& [ ’_{__ 462’,493/ 2 Notary Public in and for =217 coumty and state,

do hereby certify that ANTONIO VELAZQUEZ, AN UNMARRIED MAN, GABRIELA AVILA, AN

UNMARRIED WOMAN AND CSVALDO AVILA, AN UNMARRIED MAN
. personally known to me to be the same person(s) whose name(s)

subscribed 1o the foregoing instrumeni, appeared before me this day in person, and acknowledged that THEY

signed and delivered the said instrument as THEIR free and volumary act, for the uses and purposes thercin

sel forth.
Given under my hand and official scal. this 26TH day of  MAY
(f/ff(/u LTIl AEILL LUl
955 | §  "OFFICIALSEAL" 3
< Danic! T. Bradley % /&
< Notary Public, State of Tilinois :3

My Con'n‘yﬂ;ll‘m\ c My Commission Expires 372597 2 I ’f‘;ﬁiﬂy
P - f[ ((((("("(((((((E\((((ﬁ((((( (((((((C(((((“!(«(( -
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RECORD & RE TQRN To.‘ TIORTGAGE NOW, INC.
24275 NORTHWESTERN HWY., SUITE 200
SOUTHFIELD, MI. 48075
FHA.-92118 {5/91)
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