TICOR TITLE INSURANCE

. UNOFFICIAL COPY
45888497

RECURD AND RETURN TO:
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0845031 MORTGAGE

THIS MORTGAGE (*Security fas‘ruint™) is givenon JULY 20, 1995 . The mostgagor is
MITCHELL SMITH
AND ELIZABETH A. SMITH, HUGBAND AND WIFE
A ELIZABETH SMITH
v S s
(*Bormower™), This Secunty Instrumenl 15 given (o
HOMES MORTGAGE CONSULTANTS

which is organized and existing under the laws of THE STATE OF ILLINOIS » and whose
address is 287 WEST BUTTERFIELD ROAD

d ELMHURST, ILLINOIS 60126 (7L 2nder”). Borrower owes Lender the principal sum of
m NINETY ONE THOUSAND NINE HUNDRED AND QG/10f0

HAETIH

Dolars (U8, $ 91,900.00 ).
This debt s evidenced by Boarrower's poic dated 1he snpe date as this Security Instrument {("Note™), which provides tor
monthly payments, with the full debt, if not paid eatlier, doe and payable on AUGUST. 1, 2010 .
This Secusity Instrument secures to Lender: () the repayment of the debt evidencad by thai9nute, with interest, and «lf rencwaly,
extensions and modifications of the Note: (b) the payment of all other sums, with interes!, sdvimeed under pamgraph 7 10
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenzins and agreeients under this
Sceurity Instrument anid the Note. For this purpose, Borrower does hereby mongage, grant and conver o Lemder the following
described property located i COOK County, Blinoix:
UNIT 10820-B IMN SUNNY CREEK CONDOMINIUMS, AS SET FORTH ON A SURVEY OF

THE FOLLOWING DESCRIBED PROPERTY TO WIT:

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

954£8497
23-14-408-017
23-14-408-018
23-14-408-01%
which has the address of 20820 SQUTH KATHLEEN COURT , PALOS HILLS . - Strest, City
THinois 60465 Zip Coda (“Property Address™);
ILLINOISSingte Family-FNMA/FHLMC UNIFORM

INSTRUMENT Fotm 3014 4/30
@), 6RiL ae06. Amended 5/91

VIR MEATGAGE FORMY - 1335.52)-728¢
Vage t ol b Initials, )

. DEPT-01 RECORDING $37.50
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TICOR TITLE INSURANCE COMPANY

Commitment. No.,» SC321674 SCHEDULE A - CONTINUED

EXHIBIT A - LEGAL DESCRIPTION

L T
..;.nﬁ'ﬂb Y

UNIT 19320-B IN SUNNY CREEK CONDOMINIUMS, A8 SET FORTH ON A SURVEY OF THE
FOLLOYWINC DFSCRIBED PROPERTY TO WIT

LOTS 2 AND 3 02 SUNNY CREEX CONDOMINIUMS, BEING A RESUBRIVISION OF LOTS 12, i3
ANG 14 IN GEORGTUUS SUBDIVISION OF THE EAST 15 ACRES 0P THAT PART OF THE
SOUTHEAST 1/4 LYING-NORTH OF THE CALUMET SAG FEEDER OF THE ILLINOIS AND MICHIGAN
CANAL (EXCEPTING THRAFFPROM THE 99 PCOT RESERVE STRIP ON THE HORTHERLY SIDE OF
SATD FEEDER} OF SECTIUN 14, TOWNSHIP 37 NCRTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPITANG THEREFROM THE NORTM 426.77 FEET THRREOF) BXCEPT
THAT PART TAKEM FOR WIDENING 2T ROBERTS ROAU AS DEGCRIBED IR JUDGMENT ORDER
REGISTERED AS DOCUMENT NUMBER LR 3,020,004, TN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXKIBIT /i 70 A DECLARATION OF COMDOMINIUM MADE BY CHICAGO
CITY BANK AND TRUST COMPAMY, TRUST HUMBER 11318, RECORDED APRIL 13, 1934 AS
DOCUMENT 94-329,595 AND AMENDED BY [OCUMENT NUMBER 94-929,242 RECORDED NOVEMBER
1, 1994, TOGETHER WITH ITS UNDIVIDED PARCEMTAGE INTEREST IN THE COMMON FLEMENTS,
AS S8BT FORTH IN SAID DECLARATION, ALL LW CDOK COUNTY, ILLINOIS.

S 321674 .

COMMON ADDRESS: 1€220 SOUTH KATHLEEM COURT, FAL0S HILLS, ILLIMOIS §€465
PERMANENT INDEX NUMBER: 23-14-302-017 . ]
PERMANENT INDEX NUMBER: 23-14-408-018 )

PERMANRNT INDEX MUMBER: 23-14-408-019
/
END OF SCHEDULE A
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obtain woverage substantdly equivalent o the mortgage insurmnce previously an effeet, a i cont athstantinlly eypivalent to the
cost to Bonower of the morlgage msusance previetsly moetfect, from an allernate morstgage insures approved by Lender. 1)
wichstanbally equivalent mortgage swance caverage i pot avinlable, dotower shall pay to Lender cach wenth w stin equal o
ermre-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage tapnedd ar ceaved 10
be in elfet. Lender will aceept, bse aad retn these payments s a huss reserve in licw of mertgage nsanme. Lo qeserve
payaents may ne busger be aequired, at the optian of Lender, sf maortgige mswiance coverige (in the amount aand dor the pesusd
shit Lender requires) provided hy an imsurer approved by Lender again becomes availuble amd 15 obtwncd. Borrower shall pay

the premus regured to pantan morMge sirance 10 etlect, of to provide a foss seserve, uatt] the tequireiend Jor mostgage

Sy

toshrance ey i accerdince with any sritten agreement esween Borrower andd Lender ar apphicabli law.

9. fnspection, Lender or sis agent ouy make seasonably entrics apon and inspections of the Property. Londes shali give
Heremwer notice at the ime: of o poiorn te an iaspection specifying reasonable caure for the tnspection.

10, Candemiation, The proceeds of any award or clum for damages, disect or consequentisi, 0 contiection swith any
condemation or ather king of any past of the Propety, or for conveyance in licw of condemnation, are herehy assigned and
shali be pasd to Leader.

in the event of ol takong of the Property, the proceeds shalt be applied to the ranes secused by this Sccurnty Instrusent,
whether of nol then due, with any excess paid to Borrower, In the event of # partial teking of the Propcty i which the tur
market value of the Prdocriy immediately before the taking is equal Lo or grealer than the amount of the sums secitned hy this
Secunty instrument unmediatds before the laking, unless Borrower and Leader otherwise agree 16 writitig, the sums secured by
this Secunty lastamment shabi v zeduced by the amount of the proceeds multiplicd by the jollowing fractien: (a) the tolal
amniunt of the sums secred immedtaiely belore the aking. divided by (b the fair market value of the Property mmedeately
betore the tking. Any halance skadise paid to Borrower. In the event of a partial taking of the Property m wlisch the tair
ket vafue of the Property immdiately befece the takimg is less than the amount of the sums secured inunedrately beluse the
taking, unless Borsower and Lender otherwise agtee in wreting of unless applicable faw otherwise provides, the pzocecds shall
bre applicd to the sims secured by this Secunty (instrameni whether o not the sums are then duc.

1t the Propesty i whandasied by Borrower, ritatter notice by Lender t Borrower that the cosdemnor offers 1o make «n
awirrd ot settle o clann tor dasmges, Borrower faistocespond to Lender within 30 days after the date the aotaoe s given,
Leader o authonzed to cotloct and apply the proveeds, at3saption, either to restoration of repair of the Propesty o o the sari
sextired by this Security Instrument, whetber or not then due.

Unless Lender wnd Borrower olberwise agree in writny, 2ay application of proceeds o principal shall not extend o
postpane the due date of the manthly payments referred 1o in paragrarhs 1 and 2 or change the amount of such paymwats.

11. Borrower Nat Released; Forbearance By Lender Not a \Vaicer, Extension of the time for paymeni or modification
of amoshzatien of the sams secured by this Sccurity Instaument granted by Lender 10 any successor i inlerest of Borresser shall
ot operate o selease the lability of the onginal Berrowes or Borrower's sucocssors in interest. Leader shall nat be tequrred o
commence prneedings agaiist Ay stccessor i tierest of fefuse 0 exlead Lmu ton payment of otherwise modify ansotizalion
of the sums sevured by this Secunty Instrumeat by season of any demand imade oy the onginal Bonower o Borrower™s
suCCessoRs 10 interest. Any forbearance by Lender in exercising any sight or remedy li2ll not be a waiver of or preclude the
exercise of any nght or remedy.

12, Succesars and Assign Bound; Juint and Severad Liahility; Co-signers, The covenants and agreanents of thas
Seennty {nstrumient shall mind and benelit the sucvessors and assigns of Leader and Bagrowsr. subject o the provivons of
pasagraph 17, Barrower's covenants and agreements shall e jont and several. Any Borrowe! whi coevpns this Secunty
Instrument but does pot cxecute the Nole: () is co-signing this Secunty Instument only to mortgag:, want and convey that
Borsower's tnterest in the Property under the tesms of this Security Instrument: (t) s net personaily obligated 1 pay the sums
sectred by this Secunty Instrument; and (c) agrees that Lender and any othes Borrower may agree to extend. piodity, forbuar of
nike ans accommodations with regard 1o the terms of this Secunty Instrument or the Note without that Burrowze's consent.

13, Loan Charpes. it the loan secured by this Security Instrument 15 subject to 2 Jaw which sets maxamum joan chatges.
and that Jew as hnally inteepreted so that the interest or other Joan charges collected or to be collected 18 conncitien with the
foan exceed the pesmitted lunits, then: (a) uny such foan charge shall be reduced by the amount necessary b redice the charge
to the pernuttes It wnd (b any sums alseady collocted from Bottower which cxceeded permitted fimits will be tefunded o
Boreower., Lender nuy chouse to make this refund by reducing the principal owed under the Note or by nuking a duedt
pavment to Borsower, ! a refund reduces principal. the seduction will be teeated as a partial prepayment without any
prepayiment chisrge under the Nale,

14. Notives. Any notice to Borrower provided for in this Security Instruiment shall be given by dehvering it or by mathoy
it by first class mail unless apphcable Taw requires use of another method. The notice shall be directed 10 the Propenty Address
or any olher address Borrower designates by notice to Lender. Any notice o Lender shall be given by fisst class madd 0

P19
@”-GRIILI it Xrs Fors 3014 9190 Initial ? v
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applicuble Eiw provides otherwise). The notice shall -.pculy' {n} the defauti; (b} the action rcqu:rud o cure the defuult;
(¢) 1t ditte, not les than 30 days from the date the notice is given o Borrower, by which the default must e cured; and
(d) that Sailure to cure the default on or hefore the date specified in the notice may reselt in acceleration of the sums
seeured by this Security Instrunient, foreclisure by judicial proceeding nnd rale of the Property. The notice ststl Turther
infurm Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the
noweexistenve of o default or any other defense of Borrower to acceleration snd foreclosure, 15 the default is nit cured on
or hefore the date specified in the notice, Lender, at its option. may require immediate payment in full of all sums
secured by this Security Instrument without further demand and muy Foreclose this Security Instrument hy judicial
proceeding, Lender shall be entitled to collect alf expenses incurred in pursuing the remedies provided in this paragraph
21, iududin;,. hut not limited to, reasenahle attorneys’ fees and casis of title evidence,

22, Release, Upon payment of all sums seensed by this Security Instrument, Lender shall release this Secunty nstrument
without chisrge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestend. Borrower waives alf right of homestead exemption in the Property.

24, Riders to thi- Sesarity nstrument. (F one or more riders wre execuled by Borrower and reconded together with this
Sevnnity Instrment, the Covinants and agreements of cach such rider shadl be incorporsded into snd shall amend and supplement
the covenanls and agreementsof Pis Seaurity Instroment as i the ridee(s) were # part of this Secunty Instrinmen:,

i huh .upplu..;hlu bux{es))

l Adpustabie Rate Rider {.A,} Condominiom Rider ,[ 31 Fumly Rider
L ,_.' Gruchuated Paymient Rider .._} Planned Unit Developiment Rider Lmi Hiweekly Payment ider
- Balloon Rader L_‘ Rate Improvement Ruder L] Second Home Rider
Cd VLA Rader ‘] Other(s) {specsty]

BY SIGNING BELOW, Borrower siccepts and aprees 10-the-terms and covenants contained in this Security Instrument and

in any rider{s) executed by Borrower and recorded with il.\ . .
é%(ﬁ:ﬁé.éﬂf_s

gL
MITCHSLL SMITH AL tcwuu?.mz

Witnesses: e
Letd 17 //3%77 —_(Seal)

E ZAB ETH A. LMITE =Borrowst
A ELIZABETH SHITH Exs 215

e e —- (Sual) RO 6.7 1}
~Bormowwr ~Borrovrsr
STATE OF LLINOIS, 0k DUPAGE Conly ss:
% : LU’XOL&LDCCSTM . w Notary Public in and for said counly and state do hereby certify

wat MITCHELL SMITH AND ELIZABETH A. SMITH, HUSBAND AND WIFE

<D

A/K/A ELTZABETH A SMITH 48 7§ g

. personally known to me to be the same person(s} whose name{s) ‘g}

subscribed to the foregoing instrument. appeared before me this day w person, and acknowledged that Thef s
signed and delivered the said instriment as THEIR  free and volunhw' act, for the uses and perposes therein set forth. (D
2

Given under my hand and offigial seal, this tHA_ _dayof M . 166§ ;

My Commission Expires: s ' gf;,ic,u; l‘SEiLr | AAML S —
) _ Notary Public .
! Notary Pusiie, Stat of [nis i

My Commission Expms 412736 {

@ -6RIL) v oge £ 21 B Form 3014 9/90 IS ipad
-»,
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CONDCMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TH day of JULY . 1995 ;
and s incorporated into and shall be deemed to amend and supplement the Mostgage, Deed of Trust or Secunty
Deed tthe “Securnity Instrument™) of the same date given by the undecsigned (the "Borrower™) 1o seente
Borrower’s Note o

tIOMES MORTGAGE CONSULTANTS

{the “Lender®
of the saime date sad covening the Property described in the Securnity Tostrument and localed af:

10820 SCUTH KATHLEEN COURT, PALOS HILLS, ILLINOTS 60465
Property Address

Fhe Propenty imdidss s umt in, together with an tindivided interesi in the commuon elements of, s condomsamm
propect Known as:
SUNNY CREEK CONDOMINIUMS

Mame of Condominium Project
{the “Condomimum Project”). (1 sheowners association or other entity which acts fos the Condommium Project
{the “Owners Association”) holds litle-to property for the henefil or use of its members or shareholders, the
Property also includes Borrower's ifderest in the Owners Association and the uses, proceeds and benedfits of
Horrower's interes?,

CONDOMINIUM COVENANTS. in #ddition 1o the covenants and agreements made in iz Securiiy
Instrument, Borrower and Lender further covenantand agree as follows:

A. Condominium Obligations. Borrower/ shall perform all of Borrower's obligations tunder the
Condominium Project’s Constituent Documents. The “Constituent Pocuments® are the: (i) Peclaration or any
other docwnent which creates the Condominium Project] 2ii) by-laws; (i) code of regulatinns; and {iv) other
eyuivalent deziments, Boriower shall promptly pay, when2aei-all dues and assessinents imposed pursuant to the
Copstitieal Documents,

B. Hazsrd Insurance, So long us the Owners Associntion svaintains, with a generally accepled inswrance
carrier. a “master” or “hlanket” policy en the Condominium Project swhich is satisfactory to Lendes and which
provides insurance coverage in the amounts, for the periods, and aganist 2z hazards Lender requires, including
tire and hazards inchided within the tenm “extended coverage,” then:

(i; Lender waives the provision i Uniform Covenant 2 for the ‘meathly payment to Lender of the
yearly premum installnwents for hazard insurance on the Property; and

(1i) Borrower's obligation under Uniform Covenant 5 (o maintain hazard insnrance voverage on the
Property is decmed satisfied to the extent that the reguired coverage is provided by the Owners Associalton
policy.

Borrower shall give Leader prompt antice of any Japse in required hazard insurance coverage.

[n the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follewing a loss o
tie Property, whether to the unit or to common elements, any proceeds payahie to Borrower are herehy assigned
and shall he paid 1o Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Puhlic Liuhility Insurunce. Borrower shall take such actions as may be reasonable 1o nsure thal the
Owners Association maintains a public liahility insurance policy aceeptable in form, amount, and extent of
coverage 1o Lender.

MULTISTATE CONDOMINIUM RIDER-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9199
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