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MORTGAGE 5001049009

THIS MORTGAGE (7 Security Instawien™ s piven on JULY 18, 1995 CFhe mongagar i

TOM LOBIS W GRAY, SR AND JUANITA GRAY, HUSBAND AND
WIFE

{"Borrower™). This Secunity Instrment i« given to
STAYDARD FEDERAL BANK FOR SAVINGS

which is arganized il exisimg wder he Ly of THE UNITED STATES OF AMERICA and whose
addres is 4192 S. AHCHER AVE, CHICAGH, TLLINOIS  60Hh32

(ender™). Bortower awes Lesder the poncipal sum of

FORTY S(X THOUSAND FOUR HUNDRED DOLLARS & N0 CHNTS

Dollrs 1.5, 5 46,400.00 1
This debt iv evidenced by Borrower's poie dated the same date as this Securtne Instrumeni " Note™s. which provades for
wonthly pavments, with the full debt, if aot paid carlier, due and payable on YGUST 1, 2025

This Sectrity Instrugizn sevnres to Lender: aa; the repaymient of the debt evidenced by !h Mote, with interest. and all rcucv..tk

exiensions and moiifications of the Note: () the payment of ol other sums, with imterest mdvanced ander paragraph 7 fo

pratect the secarity of s Secority Tostrumeat: and (0) the perfermance of Borrower’™s covemptsand agroements under this

Security fostrument wikl the Note, For this purpose. Borrower does hiereby montgaye. grant and dome 'y to Lender the falfowmg

described property Tocated in COOK County. Minviv
LIT 18 AND THE NRORTH 1/2 OF LOT 19 IN BLOCK 42 IN WEST PULLEAN, A

SUBDIVISION OF THE WZST 1/2 OF THE NORTHEAST 1/4 AND THE NU!’..’IHESI 1/4 E‘?
Or SE.(""‘IO‘J 28, TOWNSHLP 37 NORTH, RANGE 14, EAST OF THE THIRD s
PRINCIPAL MERIDTAN, I[N COOK CGU‘I’I‘Y ILLINOIS. :,‘:
PIN #25-28-129-031-0000 o
ts

which has the address of 12247 S NORMAL CHICAGO istecer. Cayl,

Mirois 50628 VZip Code} € Propesty Addeess™);
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(i Security instaenent. Lender may give Borrower aputice slenilying the en. Borrower sdid! satisty the lren o1 take one or
mere of the act:ans set forth above wathim 10 days of the giving of notice.

5. Huzard or Properiy Insurance. Borrower shall keep the improvements aow exasting or hereatter erected on the
Property inseend azainst foss by fire, hazards inchuded within the team “extended corere™ and any othier havzards, including
floods or looding . for which Lemder requires insurapce, This msurance shall be maintvined in the swmeunts and for the perieds
that Lender requires, The insurssice casrier providing the insurance shall be chosen by Borrower subjest 1o Lender's approval
whicti shall not be pnreisomably withheld, 1N Borvower fails to maintain coverage deseribed above, Lender may, @ Lender’s
aption, obtain covetage (o profect Lender™s rights in the Propenty i accordance with paragrapin 7,

Al insurance poticies ol rencwais shall be accepiable (o Lexler and shall include o stendard morngage clase. Lemder
shall have the righ o told the policies and renewals. IF Lender requires, Borrower shall promptiy give 1o Lender all receipts of
paid premiums sl renewal notices. In the event of foss, Borrower shall give prompt sotice to the insunnce carrter and Lender.
Lender sy make proot of loss i nod made pramptly by Borrower,

Unleas Lender amd Borsower otherwise agree in writing, insurance proceeds shalt be applied o restoration or repair of the
Froperty danmagad, e restorabion er repanr 1s cconomically feasible and Fender’s security as not lessened, H the festoration or
repanr s aot ccomnmuca by feasible of Lenders security woald be Tessened, shie msurance proveeds shatl be appiicd o te suns
sectred by this Sccurity Aamyrument, wiether or ot then due. with any excess paid to Borrovwer. I Borrower shandons the
Property, o dovs not ansies vathin 30 days b notice srom Lender that the insurance carrier Bas olfesed o settle w chnm, then
Lender nnn collect the wsuraiee procveds Lender may ase the proceeds (o repair or testore the Propedy or to ey soms
seqwred by thas Secunts Bntrument, sawther o not then due, The J0-day period wiil bepits when the notice 1s ganen,

infess Lender and Borrower evbeswise apree o writyig. any application of proceeds o poiscipal shall gt extend or
postponz the dae date o) she monthly pavaents relerrcd ooan paragraphs 1amd 2 or clange the amount af the payments. 1
winder paragraph 21 the Property soacqisted by Lender, Borrower's aghi o any insurance poticies and proceeds resalimg from
damage W the Propenty pnos W the acquistion <Tuhiypass te Lemder 1o the exdent ol the soms secured by s Seeurity bastinent
immediately praer to the scguisition,

6. Oceupancs, Preservation, Maintenance andCzatection of the Property: Borrower’s Loan Application; Leascholds,
Borrower shall occupy, extablish, and use the Propeny e Bacrower's prircipad residence within sisty days after the execution of
s Sevuaity Instaument and shail continue toocceupy the froperty s Horiower™s principal sesidence fon ot feast ome year after
the date of secupancy, unless Lender otherwise agrees sy wriimg, which consent shall o be usircsonably withlichl, or unless
extenuaimg arcuimstinees exisl which are bevond Borrower™s control. Boriower aball not destroy, dimage or unpiir the
Propents, aliow the Property (o determonaie, s commit waste on {le Propenty. Borrower shall be in default of any forfenture
aciton or procesding, whether avil or commmal, is begen that in Lended"yeoad Taith judpment could result in forfeiture of the
Property or otherwise puatertatly imparr the en created by this Seeurity histoanent or Lender’s securtty intesest, Borrower may
cure sach o defauli and remnstite, as provided in pansggraph B8, by cansing i actien.or proceeding e be disaissed with 3 ralmg
that, in Lender's good fnth detenmimation, precludes torfeiture of $he Borrower's ‘iiciest an the Propenty o other material
tmpairment of the ben created by s Secunity fnstrument or Lender’s secunty mecest,. Bormower shall also be an delaudt of
Barrower. during thc joimt apphication process, gave mabedialiy false or maccunte infoapuoes o staements 1o Lender or Taied
ta provide Lender with amy puderial infornmiation) n connection waith the loan evidenced By ime’Note. mcladig, bat pet linited
Property as o principal ressdence. 00 Ui Secuntty Instrement s en a

Q. representalions concerning Borrowers's secupancy of the
leschold, Borrwer shiaii connply with all the provisions of the ease. 1 Borroveer acquires b e e the Propernty, ihe
teaschobd and the fee e shall not nrerge uniess Jender agrees o the nwerger in wrsnng.

7. Protection of Lender's Righes s the Property. Bt Bomower Gails 1o pertosmahe covemants and zgesements continest in
this Security Testrument, or there v a legal proceedine that may significantly atfect Lesder’s mights i Frepenty osuch as i
proceeding i bankruptes . probate, for condemeation or Jorfedure of s enforee Lws or regulations). then ikader may do and
- the Propeaty. Lendes™s sctions may

pay for wlhatever (v necessary 1o protect the value ot the Prapenty wnd Leder’s rigl

include paying am sums sectred by o lien winch Bas priority over this Seourity Instroment, sppeaning i courl, paying

| reasonable attorneyy” fecs and entenmg on the Property 1o make repars. Although Lender may take action wixder this paragraph
7, Fender does not s e (o du so.

Any amounts disbursed hy Lender under this paragraph 7 shall become akhiionsl debr of Borrower socuied by this

Security Instrument, Unless Bosrower and Lender agree to other termy of pavinent, these amoeunts shali bear inferest from the s,

date of disbursement at the Note rate and sl be pusabie. with sterest, epon notice from Lender 0 Borrower requesting i
payment. -~

B. Mortgage Insurance. [ Lender requised mortgage insurance as a condition of nuking the loan secured by this Security rr
Instrursent, Borrower shall pay the premivins required 10 nuintain the montgage insurance in effect, I, for apy reason, the C.
mortgage insusance coveruge reguired by Lender lapses or ceases 10 be in effect, Borrower shall psy the premiums required to :'J
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Lender's address stated herein en any other address Lender desenates by notice to Bortowet, Ay petice provided fozin this
Secunity Instrusnent ~iaid be deemed to hase been gaven to Botrower or Lember when piven as provided in thas pasagraph.

I5. Governing Law: Severability, Thin Sccurity Instrument shall be governed by Tederal Lew and the law of the
jurisdiction in which the Property 1s focated. In the event that any provision or chase of this Security Tastnement or the Note
contiicts with applicabts Lave . such conflict shall ot affect other provisions of s Securay Intrament o the Note which can be
given effect without the contlicting provision, Fo this end the provisoms of this Securny Istrumsent and thie Note are declared
to he severahice.

16, Borrower™s Copy. Barrower shabl be piven one conformed copy ol the Sote and of this Sceurity Indiament.

17, Trinsfer of the Properts or o Heoeficial Interest in Borrnswer, 16 all or any part of tie Propeity or any anteresi in i
is sond or iragsteered dor 15 benelictd smierest i Borrower is sold or imnsferred and Borroser is not a matural peraoni withoul
Lender™s prior wntien consent. Lender may, al it oplion, require immedrte pasment in foll of ail sums secured by this
Security Instrument. However, this optmn shall sot be esercised by Lendenif exeresse s prohibited by fedetal L as of the date
of ilis Securtty Instrument.

If Lender evendses this opiion, Feader shill give Borsower notice of aceeleration. The notice shsll provide a penied of not
foss thas 30 days tronithe date the notee is deliverad or nunled within which Borrower muost pay all sums secured by this
Security fustrument B Burowet fals to pay these s prn 1o the expisation of tis period. Leider may invohe iny renedies
permittedd by this Sceuriry” Fatiument without fusther notice or demand on Borzower.

1X. Barrower's Right 400 Reinstate. B Borrower et certain comditions, Borrower shall lave the sipht e bave
enforceiment of this Security Isfapsent discontinged al any tine prior o the ciiner ol () 5 iy s (or such other period s
applicanle {aw may speatly for ranitstementy before side of the Property pursuant to any power ol ke contined an this
Secunty Instrument; or (b entry al a judgicent eatorcing this Seeurity fastrument. Those conditions ase that Borrower: i3 pays
Lender abl sums which then wauld be dicvader this Security Intrument and the Nate s if no acceleration hisl occuned: th)
cures any default of any other cosemants o apicciments: (€3 pays all expenses jncurred in enforcing this Security Tostsument,
including. but pot Iated to, resonibly attorness ees, and (0 akes seeh action s Lender iy teasanably sequite o e
trat the len of this Secariy Instrumeni. Lemder's mgprin the Propetty and Boreower's obligation to poy the sume secured by
this Security Instrzment ~hall continue unchanged Uiz reinstatement by Berrower. this Secunty Tnstiument and the
obigations seeured herebs hatl remain fully eftective as Gt nosccelerating hud occurrad. However, ths nght o teinstate shall
not appiy in the case of acceleration pnder paragraph 17,

19. Sade of Note; Change of Loan Servicer, The Nowe/ora partiad intesest i the Note ctogether with this Security
[nstrumenty may e sold one of more tmes sithoit prios solice o Borrower. A sale miy resialh in g change i ibe ertity (known
as the “Foan Servicer™ tat coflects menthiv payrments due ander the 2ot smd this Secunity Instrument. There alsemay be one
or hore chianges of the Lo Servicer unrelated toaside of the Note, I thCreis a change of the Loan Servicer, Borrower will be
given wrilten potice of the change inaccardance with paragraph 34 abovemnd applecable law. The netice will stute the name and
address of the new Loan Servicer and thie acdeess 1o which pas ments stowld Feomade, The sotee will alvo contin any othes
wformatian requized by applicable Lew.

2, Hazardnus Substances. Barreser shall nol cause or perimmt the presencesvie, disposal, storage. or releise af any
Hazardous Substinices on or in the Property. Bortower shall not do, nor allow anyainz elie to doo anything affecting the
Property that v ur vielation of any Enssronmenal Law. The preceding two sentenices shallotion apply to the presence. use, of
sorage on the Propers of sk guaniities of Hivardous Substances that are generally recoganzed 16 be approprisie to noriad
ressdential uses and to suintemance of the Property.

Borrower shall promptls zive Lender written notice of any investigation, <laim. deaind, Tow<uiz o ather action by iy
governmental or regulistony agency or prviste party involving the Property and any Huzardous Substance 6r Luvironmental Law
of which Borrower has actual knewledge, 11 Borrower leirns, or is notified by any governmental or regulionys authority, s
any remaval or other remediation of any Hazardous Substsnce affecting the Propenty is necosary. Botrower shatl promptly ke
all necessary remedtal actions i accordance with Environmental Law,

As used in this paragraph 20, “Huzardoos Substunees™ are those substinces defined as toxic or hazardous substances by
Environmental Law and the tollowing subtaines: gasohine. Kerosene, othier flamimable or Toxie petielennt products, tovic
pesticedes and herbierdes. voluttle solvents, nuterials containing asbestas of formaldehyde, und radioactive materials, Ax used
this paragraph 2, “Environmental Liw ™ means Jedend Laws il faws of the jurisdiction where the Propeny Iy Jovsted that
relate 10 health, safety or e iromnental protect:on.

NON-UNIFORM COVENANTS. Borrower asd §ender Turiber covesant and agree as follows:

21. Acceleration; Remedies. Eender shall give notice to Borrower prior to aceeleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (hut nol prior o accelerntion under parazeaph 17 unless
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