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_ _ MORTGAGE
THIS MORTGAGE {"Security Instrument”) is givenon Ju iy !4, 1635 . The mortgagor is
THCMAS H RCBEZTS: and GINA M ROUERTS, HUSBANDG & WIFE
{‘Borrower). R

This Security Instrument is gvento standard federal Bank,
A Federal Savi!ngs Bars

which Is arganized and existing unde- thelaws of The United States of Americe  and whose addressis
2600 ¥ Bi5 Beaver 2d., Troy. MI 4808% rLender).
Borrovier ov:es Lender the principal sSUm0lC 0ne Hundred fleven Thousang Dellars and s55/180

Dollars (1).5.8111.000.00 ). This deblis
svidenced by Borrower's note dated the sanie dale as this Security Instrument {Note’), which provides for monthly
payments, with the full debt, if not pald sefier, due and paysbloon August 1. 202% . This Security
ingtrument secures 1o Lender: (a) the repayment of thn debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; {b} the payr-ent of all other sums, with inleres!, advanced under paragraph 7
lo protect the security of this Security instrument; and ¢} tho oerformance of Borrower's covenanis and agreements
under this Security Instrument and the Note. For this purpse, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in £0Cx
County, illinois:

LOT 296 N FINAL PLAT CF SYUBDIVISION. ARGTR GROVE UNIT 5, REZCRDEID RS

DOCUMENT %UMBER 63-802133, BEING A SUBDIVISANN OF THAT PART 37 1wt

SOUTHWEST 1/4 0F SE0TICH 28, TOWNSHIP 43 NOPITH, RANGE 3, [AST 0F i#f

CTHIAD PRIKCIPAL MERIDIAW, N COOX COUNTY, [LLIWDLS. ’a
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MEM® 0628315024

which has the address of 1323 SUMMERSWELT LANE . BARTLETS

. {Strest] {City}

ilincis ©91¢03 {"Property Address™};

{Zip Code]

TOGETHER WITH all the improvements riow or hereatier erected on the property, and all easemeris,
appurienances, and fixtures now or herealter a part of the propenty. Al replacements and additions shall also be
cavered by this Security instrumant. All of the foregeing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and cenvey the Property and that the Property is unencumbered, except for encumbrances of recotd.

Barrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrarices of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and AoRDniform covenants with
limited variations by jurisdiction to constitute a unlform security instrument covering real property.

UNIFORM COYENANTS. Borrownr and Lendor covenant and agree as loflows:

1. Payment of Principal and Interest; Prepayment and Lale Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymen:s are due under the Note, until the Nota is paid in full, a sum ("Funds’) for: (&)
yeariy taxes and assessments which may attain priority aver this Securlty instrument as a lien on the Property. (b) yearly
feasehold payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; {d)
yearly lood insurance premiums, if any, (e} yeery morgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accardance with the provisions of paragraph 8, in lieu of the payment of moitgage insuiance
premiums. Thesa items are called “Escrow liems.” Lender may, al any time, coliect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally ralated morigage loan may require for Borrowrer's escrov account
under the federal fea) Estate Setitemnent Procedures Acl of 1974 as amended from time to time, 12 1.5.C. 52601 et
seq. ("RESPA’}, unless another law that applies to ths Funds sets a lesser amount, it so, Lender may, al any time, collect
and hold Funds in an 2maunt not to exceed the lesser amount, Lander may estimate the amouni of Funds ¢uo on the
basia of current data anv r2asonable estimates of expenditures of future Escrow lems or olherwiza In accordanceo with
applicabie law.

The Funds shall be held in ariinstitution whose deposits are insured by a lederal agency., instrumentality, or enlity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds 1o
pay the Escrow tems. Lender m2; 1ot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow 'tems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender lo make such a charge. However, Lender may require Borrower to pay a one-lime charge for an
independent real estate tax reporting service used by Lender in connection with 1his loan, unless applicable law
provides atherwise. Unless an agreement is made or applicabla law requires interest 10 be paid, Lender shail not be
required to pay Borrower any inlerest or earnings 4n the Funds, Borrower and Lender may agree in writing, however,
that interest si:alf be paid on the Funds. Lender shiall 42 1o Borrower, without charge, an annual 2ccounting of the
Funds, showing credits and debits la the Funds and %= purpose for which each debit 1o the Funds was made. The
Funds are pledged as additional security for afl sums secu:ed by this Security [nstrument.

if the Funds held by Lender exceed the amounts permitiesia be held by applicable law, Lender shall account to
Borrawer for the excess Funds in accordance with the requiremérts of applicable law. 1f the amouni of the Furds held
by Lender at any time is not sufficient to pay the Escrow ltems whzpdue, Lender may so notify Borrover in wiriting,
ard, in such case Borrower shall pay to Lander the amount necessar, 1 make up the deficiency. Borrower shail make
up the deticiency in no more than twelve monthly payments, al Lende's snie discretion.

Upon payment in full of all sums secured by this Security Instrument, Les:ar shall promplly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell tha Propenty, Lender, prior to the acquisilion
or sale of the Property, shall apply any Funds held by Lender at the time of acquistion or sale as a credit against the
_ sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recetved by Lender under
paragraphs 1 and 2 shall be apptied: first, 1o any prepayment charges due under the No'e; second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charger aus under the Nole.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impostiicos attribntable tothe {8
Property which may attain griority over this Security Instrument, and teaschold payments or grourd sents, if any. o
Borrowier shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mainer. Borrower shall,rs
pay them an time directly 1o the person owed payment. Borrower shall promptly furnish to Lender ali aaiices of o
amounts (o be paid under this paragraph. I! Borrower rmakes these payments directly, Borrower shall prompily furnish 1o
Lender receipts evidencing the payments. i

Borrower shali prompily discharge any fien which has priority over this Security Instrument unless Borrower: {a) =
agrees in viriting 1o the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) conlestsin e -
good faith the lien by. or defends against erdorcement of tha lien in, legal proceedings which in the Lender’s opinion
operale to prevent the enfoscement of the lien; or {c} secures from the holder of the lien an agreement satisiaciory to
Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject (o
a fien which may aitain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borraweer shall satisfy the lien or 1ake one or more of the actions set focth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Eorrowar shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, nazards included within the term “extended coverage” and any other hazards,
inciuding floods or flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts and
for the pericds that Lender requires. Theinsurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’'s approval which shall not be unreasonably withheid. !f Borrower fails to maintain coverage described above,
Lender may, al Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with

ragraph 7.
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All insurance pdlicies and renewals shall be acceptable to Lender and shall include a slandard morigage ciause.
Lender shall have the right to hold the pdlicies and renewals. If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss i not made promptly by Borrower.

Unloss Lender and Bortrowar otherwiss agree In willing, insurance proceeds shall be applied 1o resloration or rapair
of the Praperty damaged. i tha restoration or repalr Is aconomically feasible and Lender’s security is not lessenoed. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail
be applied to the sums secured by this Security Instrument, whether or nol then due, with any excess paid 1o Borrower.
If Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settic a claim, then Lander may collect the insurance proceeds. Lender may use the proceeds 1o repair
or restore tha Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pericd

vAll begin when the notice is given.

Unless Lendér ardd Barrower otherwise agree in writing, any appllcation of proceeds to principal shall not externxd or
posipone the due deie nf the menthly payments relerred to in paragraphs 1 and 2 or change the amount of the
payments. If under pzragraph 21 the Property is acquired by Lender, Borrower's righl to any insuranice policies and
proceeds resulling from uariage to the Property pricr to the acquisition shall pass 1o Lender to the extent of the sums
secured by this Security Insinent immediately prior to the acquisition.

6. Qccupancy, Preservator, Maintenance and Prolection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall cccuny, establish, and use the Properly as Borrower's principal residence within sixty days
aftar the execution of this Security Instzument and shall conlinue 1o occupy the Propenty as Borrower's principal
residence for at least one year after tha.a2i2 of occupancy, unless Lender otherwise agrees in vriting, ‘which consent
shall not be unreasonably withheld, or unless extenuating circumslances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impeir the Propenty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfaitire action or proceeding, whether civil or criminal, is begur thal in
Lender's good faith judgment could result in forieiture of the Property or otherwise materially impalr the lien created by
this Security instrument or Lender’s securily interesi, Zzrrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dlamissed with a ruling that, In Lender’s good laith
determinatiun, precludes loreiture of the Borrowrer's inteiast in the Property or other material impairment of the lien
created by this Securily Instrument or Lender's security interzsi, Borrower shall also be In delaull if Borrower, during the
loan application process, gave materially faise or inaccurate inicimation or statements to Lender (or failed to provide
Lendsr with any material information) in connection with the loarevidenced by the Note, including, but not limited 1o,
representations concerning Borrower's occupancy of the Property 3 i orincipal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the leaceIf Barrower acquires fee title to the Propenty,
the leasehold and the fee title shall not merge unless Lender agrees to the pierqer in writing.

7. Protection of Lender's Rights in the Property. [f Borrower lails lo peiform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may si¢nticantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or fortelwrz or (o enforce laws or
regulations), then Lender may do and pay for whatever is necessary lo protect the vaiue of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien w:hich has priority over this
Security Instrument. appearing in court, paying reasonable attorneys’ fees and entering on t*e Property 10 make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to o s4,

Any amounts disbursed by Lender under this paragraph 7 shall beceme additional debt of Seirower secured by
this Security Instrument. Unless Borrower and Lender agree to olher tarms of payment, these amcins shall bear
intarast from the date of disbursement at the Nate rale and shall be payable, with interest, upon notizce<rom Lender 1o
Borrawer requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condilion of making the loan secured by this
Security Instrument, Borrower shall pay the premiurns required to maintain the mortgage insurance in effect. i, for any
reason, the mortgage insurarice coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in eflect, al a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previousty in effect, from an allernate
morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-fwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (ir the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a icss reserve, until the requirement for mortgage insurance ends
in accaordance with any written agreement between Borrower and Lender or applicable law.

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/50
ISC/CMDTIL/ /0461/3014{8-90)-L PAGE3OF 6

P P:-l‘;.'.‘:i-‘—:(;

A




UNOFFICIAL COPY




UNOFFICIAL COPY .........

N
9. inspaction. Lerkler Gf its agent may naka reasonublo entries upon and insp&gl%rw (9 the Property. Lender shali
give Borrower notice at the time of or prior o an inspection Gpecifying reasonablo cause for the inspection.

10. Condemnalion. The proceeds of any award or claim for damages, direct of consequential, in connection with
any conclomnaltion or other taking of any part of the Property, or for convayance in ligtt of condemnation, are horohy
assignad and shail ba pald to Landnr.

In the avent of a total 1aking of the Propeny, the proceeds shall ba applied g tha sums secured by this Security
Instrument, whether or not then due, with any excess pakd to Borrower. in the event of a partial taking of the Property in
which the fair market value of the Property immediately before the laking is equal to or grealer than the amount of the
sums secured by this Security Instrument immediately betore the laking, unless Borrawer and Lender ofherwise agree in
writing, the sums secured by this Security Instrument shall be recuced by the amount of the proceeds mulliplied by the
{otiowing fraction: (a) the 1otal amount of the sums secired immediately bofore the taking, divided by (b} the fair marke!
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event ol a pantial
taking of the Property in which the lai- markel value of the Property immedialely before the laking is fess than the
amount of the sums secured immedialely betore the taking, unless Borrower and Lender otherwise agree in wriling or
unless applicable law otherwise provides, the proceeds shall be appiied to the sums secured by this Secusity
Instrument whethae o7 not the sums are then due.

If the Property is abandoned by Borrower, or if, after nolice by Lender lo Borrower that the condemnor offers lo
make an award or selte 7. claim for damages, Borrower lails to respond 10 Lender within 30 days alter the date the
notice is given, Lender is authorized to collect and apply the =oceeds, at its oplion, either to restoration or repair of {he
Property ar ic the sums secsed by this Security Instrument, whether or not then due.

Uniass Lender and Borrower siherwise agree in wiiting, any application of proceeds to prir-cipal shali not extend or
postpone the due date of the montoly payments referred 10 in paragraphs 1 anxd 2 or change the amount of such

payments.

11. Borrower Not Released; Forbaz ance By Lender Not a Waiver. Extension of the time ior pyyment or
modification of amertization of the sums secJred by this Security Instrument granted by Lender 1o anv successor in
inlerast of Borrower shali not operate ta releacs Mo liability of the original Borrower or Borrower's successors in
intarest. Lander shal! not be required 10 cormmency proceedings against any successof in iilerest or -efuse to extend
time for payment or othervise modify amortization o (na sums secured by this Security ingtsument Iy reason o any
demand made by the original Botrower or Borrower's successcrs in inferest. Any forbearance by en Jat in exercising
any right or remedy shall not be a waiver of or preclude lhi2 ex2rcise of any right of remedy.

12. Successors and Assigns Bound; Joint and Severa’ Lisbility; Co-signers. The covenants 11d agreements of
this Security Instrument shall bind and benafit the successors anu assigns of Lender and Borrower, s foject to the
provisions of paragraph 17. Borrower's covenants and agreements siali be joint and several. Any Borrower who
co-signs this Security insttument but does not execute the Note: {a) is ~o-signing this Security Instrument only lo
mongage. grant and convey that Borrower's interest in the Property und'ezihe terms of this Security instrument: (b) is
not personally obligated to pay the sums secured by this Security Instrumen?, and (¢} agrees that Lender and any other
Barrower may agree to extend, modity, forkear or make any accommodaticns with regard ‘o the terms of this Security
instrument or the Note without that Borrower's consent.

13. Loan Charges. H the loan secured by this Security Instrument is subject 1o 2 'dw which sets maximum lean
charges, and thal law: is finally interpreted so that the interest or ather loan charges ¢o lected or to be collected in
canneclicn with the loan exceed the permitted limits, then: (aj any such loan charge shell e reduced by the amount
necessary to raduce the charge to the permitted limit; and (b} any sums already collected fro-a Corrower which
exceeded permitted limits wili be refunded 10 Borrower. Lender may choose to make this refuad Dy reducing the
principal owed under the Note or by making a direct payment to Borrowsar. I¥ a refund reduces prinznal, the reduction
will be treated as a partial prepayment without any prepayment charge urder the Nole.

14. Nolices. Any notice to Borrower provided for in this Security Instrument shall be givan by deir eting it o by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice lo Lender shail be given
by first class mail to Lender's address stated hereln or any other address Lender desiynates by notice lo Borrower. Any
notice provided for in this Secusity Instrument shall be deemed to have been given to Borrower or Lender vihen {iven
as provided in this paragraph.

15. Governing Law; Severabiiity. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secwrily Instrumen! ¢f the
Note conflicts with applicable law, such conflict shall not afiect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be saverable.

6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Propenty or a Beneficial Interest in Borrower. [fall or any pan of the Froperty or any
imerest in it is sold or transferred (or if a beneficial interest in Borrower is sofd or transferred and Sorrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of al

Sums
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secured by this Security Instrument. However, this option shall not be exercised by LSRG exezrcﬂ:igel ig ?)fof\i'})ﬂed by
federal law as of the dale of this Security instrumant.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permiited by this Security Instrument without funther notice or demand on Borrower,

18. Barrower's Right to Reinstate. !f Sorrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days {or such other pericd
as applicable law may specily for reinstalemeant) before sale of the Propsrty pursuant to any pawer of sale contained in
this Security lnstrument; or (h) entry of a judgment enforcing this Sacurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securily Instrument and the Note as if no
accelaration had occurred; (b) cures any dafault of any othar covenants or agreemonts; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not Eimitad to, reasonablo attornays’ fees, and (d) takes such action
as Lender may reasonably require to assura thal the tien of this Sacurity Instrument, Lender's sights in the Property and
Barrower's obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstaterment by Porrawer, this Security Instrument ard the obligations secured hereby shail remain lully elfective as if
0 acceleration hao ozcurred. However, this right to reinstate shall not apply in the case of acceieration under

paragraph 17,

19. Sale of Note; Cranje of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold onz o7 more times without prior notice to Borrower. A sale may result in a change in the enlity
{known as the "Loan Service:") {nat collects monthly pavments due under the Nole and this Sacurity Instrument. There
also may be cne or more chang:s i the Loan Servicer unrelated to a sale of the Nate. If there is a change of the Loan

Senvicer, Borrower will be given »iilen notice of the change in accordance with paragraph 14 above and applicabie faw.

The notice will state the name and addre ss-of the new Loan Servicer and the address to which payments should be
made. The notice vill also contain any olaer information required by applicable law.

20. Hazardous Substances. Borrowei shal noi cause or permil the presance, use, disposal, storage, or release of
any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else to dz, anyihing alfecling
the Property that is in violation of any Environmenal aw. The preceding two sentences shall not apply to the presence.
use, or storage on the Property of small quantities ur ! “2zardous Substances that are generally recognized to be
appropriate to narmal residential uses and (o maintenance ot the Property.

Borrower shall promptly give Lender written natice oy any investigation, claim, demand, lawsuit or oiher action by
any governmen:a! or requlatory agency or private party invovirg the Property and any Hazardous Substance of
Environmental Law of which Sorrower has actual knovdedge. i €nirower lea:ns, or is notified by any governmenial or
regulatory authority, that any removal or other remadiation of any i4a.ardous Substance affecling the Property is
necessary, Borrower shall premptly 1ake all necessary remedial actiois in accordance with Enviconmental Law,

As used in this paragraph 20, "Hazardous Substarnices’ are those substzicas defined as toxic or hazardous
substances by Environmental Law and the following substances: gascline, ¥erosane. othes flammabie or toxic
petrofeum products, toxic pesticides and herbicides, volatile solvents, matenals ontaining asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Enviranmenta! Law® means federal laws and laws of the
jurisdiction vihera the Property is located that relate to health, safety or environmen:! protection.

NON-UNIFORM COVEMANTS. Barrower and Lender {urther cavenan! and agree as cliows:

21. Accelzration: Remedies. Lender shall give notice to Borrower prior to accelera’on following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to accerczatiop under paragraph
17 unless appiicatile law provides otherwise). The natice shall specify: (a) the default; (b) the action required to
cure the default; {c) a dale, not fess than 30 days from the date the notice is given 1o Borrowe:, Ly which the
defauit must be cured; and {d) that failure to cure the defaull on or before the date specified in 1':12 notice may
resuit in acceleration of the sums secured by this Security Instrument, Joreclosure by judicial proceeding and
sale ol tie Property. The notice shall further inform Borrower of the right to reinstate after acceleration and ihe
right to assart in the foreclosure proceeding the non-exisience of a defauit or any other defense of Borrower i0
acceleration and foreclosure. 1f the default is not cured on or before the date specified in the notice, Lender atits
aption may require immediate payment in fuli of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not timited 10,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of ail sums securad by this Security Instrument, Lendar shall release this Secursity
Instrurment without charze to Borrower Borrower shall pay any recordation casts.

)

23. Waiver of Homestead. Borrower waives ak right of homestead exemption in the Propeny.
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24. Riders to this Security Instrument. If one or more riders ate executed by Borrower and recorded logether
with this Security Instrument, the covenants and agreements of each such rider shail be incorporated into andg shall
amend and supplement the covenants and agreements of this Securlty Instrument as if the rider{s) veere a pan of this
Sacurity Instrument. [Check applicable box(es}]

(d Adjustable Rate Rider DCondommlum Rider [}1--4 Family Rider
{_Graduated Payment Rider {XiPlanned Unit Development Rider {]Biweokly Payment Rider
{1Batloon Rider T Rate trmprovement Rider [)Second Home Rider

["JOther(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sacurity
instrument and in any rider(s) executed by Borrowsr and recorded with i,

T \EJMH // ﬁ ™ e (S8

I!OHI\S H QUBERT‘ ihwrcamt
Soclal Security Number _35€-84-29%6

%a.jt( ﬁo ; ;‘g {Seal)
-Bomoaer

GIWA W ROBERIS
Sccial Security Number . 368-62-6131

Witnesses:

——f— | -
e S5

Sacial Security Number = Social Sec::rity Number

|Spacoe Below hie Line For Acknowledgmeant)

STATEOF LLINOIS,  {* D3() AL County ss:

Y H[L‘J-}ﬁf 0(.}’0( . a Notary Pablic in and for said county and state do hereby certify
[hai "IHOMAS ' ROBERTS:  and GINA M ROBLRIS - HUSBAND & WiIFE

personally known ta me to he the same person(sj whose name(s) stbucribed to the foregoing instrument, appeared

before me this day in person, and acknowledged thal they signed and delivered the said instrument as
their  freeand voluntary act, for the uses and purposes therein set losth.
Gi ‘onicial sedl, this /L/‘zﬂl day of QVL,O,U- a(‘c
'OFFIC!AL SEAL” P 195"
1 e g?e einlilmots T (
o .
My Corgmi Zfbﬁfgﬁ sémm 5/7/99 Notary Public

..‘A‘

-

This l‘nstrument waspreparedby: £ric Straith

ILUNOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELCPMENT RIDER is made this 14th dayof July, 1995
and Is Incorporaied into and shall Ee deemad to amen and suppiement the Morigage, Deed of Trus! o
Security Deed {the “Securily Instrument”) of the same date, %ven by 1h2 undarsigred (the "Borrawur’) 1o
secure Borrower's Notetn Standard Federal Bank, A Federal Savings Bank

[the "Lender") of the same date arx! covering the Property described in the Security Instrument and located
at:

1323 SUMHEASWEET LANE,BARTLETT,IL 60103
[Propeity Addrase)

The Property incluces. but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certuin zommon areas and facilities, as described in

{the "Deciaration®}). The Property iz a pirt of a planned urit development known as

AMBER GROVE
[Namu.«! Panned Unit Development]

{the "PUD"). Tha Property alsa inciudes Borrower's inlerest in the homeowners association or equivaient
entity owning or managing the common areas ar d facilities of the PUD (the “Owners Association’} and the

uses, benefits arxf proceeds of Borrower's interest.

PUD COVENANTS. 1n addit:on 1o the covenants ard apreements made in the Security Instrument,
Borrawer and Lender further covenant and agree as follows:

A. PUD QObligations. Borrower shali perfarm all of Boree.ver's obligations under the PUD's Conslituent
Documents. The “Constituent Dozuments” are the: (i) Declaration; i} atticles of incorperation, trust
instrument ar any aquivalent document which creates the Owners Asseciation; and (i) any by-laws or other
rutes or reguiations of the Owners Association. Borrower shal! prompity iy, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

8. Hazard Insurance. Solong as the Owners Association maintains, wi.h a generaily accepted
insurance catrier, a "master” or "tlanket” policy insuring the Property which is satisfactary to Lender and
which provides insurance coverage in the amounts, tor the periods, and against the nazqrds Lender
requires, including fire and hazards included within the term "extended coverage.” ther:

(i Lender waives the provision in Uniform Covenant 2 for the monthly paymerit ' L.ender of the
yearly premium instaiments for hazard insurance on the Praperty; and

fij) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance covatage on the
Property is deemed satisfied to the extent that tha required coverage Is provided by the Qwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided

oy the master or bianket policy.
in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss

to the Property, or to common areas and faciiities of the PUD, any proceeds payable tc Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shal} take such actions as may be reasonable to insure that
the Owners Association maintairs a public liability insurance policy acceptable in form, amount, and extent
of caverage to Lender.

CUINSTGE

MULTISTATE PUD RIDER-SINGLE FAMILY--FNMA/EHLMC UNIFORM INSTRUMENT FORM 2150 9/90
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D. Condemnation. The proceeds of ary award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of ali or any part of the Property or the
common areas and facifities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums sacured by the Security
Instrument as provided in Usilorm Covenant 10.

E. Lender’'s Prior Consent. Borrower shall not, except afler notice to Lender and with Lender’s prior

written consent, either pariition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of subslantial destruction by fire or other casualty or in the case of a taking by condemnation

or eminer,: domain;
4, any amendment Lo any provision of the “Constituent Documents” it the provision is for the

express beaefit of Lender;
{iK te. mination of professional management and assumption of self-management of the Oviners

Association; o
(i) any itian which would have the effect of renderirg the public Hiability insurance coverage
maintained by the Onuineis Association unacceplable to Lender.

F. Remedies. If Brrsawer does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounits disbursad hy Lender under this paragraph £ shall become additional debi of Borrower
secured by the Security Instieinzal. Unless Borrower and Lender agree to other terms of payment, ihese
amounls shall bear interest from thz Gate of disbursement at the Note rate and shall be payabla, with intarest,

upon nctice Irom Lender 1o Borroveef requesting payment.

BY SIGMING BELOW, Borrower accipls 2nd agreos to the tesms and provisions contained in this PUD

Rider.
o
i'«-‘{ M l‘/ \ (Seai}

THOMAS 1 #0OSERTS “Botiower

(Z}’{M. ;’ft/ @L’!ﬁS (Seal)

GINA M ROBERTS -Botrower

{Seal)

-Bonower

{Seal)

-Boricwer

MULTISTATE PUD RIDER--SINGLE FAMILY-FNMA/FHLMC UNHIFORM INSTRUMENT FORM 3150 9/90
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ADJUSTABLE RATE RiDER

{1 Year Treasury Index~FRate Caps)

THIS ADJUSTABLE RATE RIDERis madethis 14th dayof suly. 1995 ,and is
incorporated into and shall be deamed to ame: <l and supploment the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument’} of the sama date glven by the undersignad (tha "Borrower™} (o securo
Borrower's Adjustable Rate Note (1he *Nete’} 1o Standard Federal Bank, A Federal Savings Bank

(rhé *Lender) of the same date and covering the property described in the Security Instrument and located

al:
1323 SUAMERSWEET LANE. BERTLETT,IL 60103

{Property Addrass]
THE NO7 = LONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
ANC THE MO THLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE ZAN CHANGE AT ANY ONE TIME AND THE MAXIMUK! RATE THE

BORROWER MUSY PAY,

ADDITIONAL COVENANTS. = audition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuither novenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEMT CHANGES
The Mote provides for an initial interest rawsof 7.1250 %. The Note provides for changes in the

interest rate and the monthly payments, as foilovse:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change onthe firstday o dugust, 18988  and onthatl day every
12th month therezfter. Each date on which my interest rate Cruid change is called a "Change Date.”

(B) ThelIndex .
Beginning with the first Change Date, my Interest rate will be bizsed on an [ndex. The "index” is the &
weekly average yield an United Stales Treasury securities adjusted to aconstant malurity of 1 year, as made Q’I
available by the Federal Reserve Board. The mos! recent Index figure av:ailable as of the dJate 45 days before oy
each Change Date is called the “Current index.” b
If the Index is no longer available, the Note Holder will choose a new inde< which is based upon L
cormparable information. The Note Holder will give me nolice of this chaice. =2
(C) Calcuiaiion of Changes ; :

Before each Change Date, tha Note Helder will calculate my now interest rate by autting - Three
percentagepoints{ 3.0002 %)lothe Cumeitindex. The Nole

Holder will then round the resuit ¢f this addition to the nearest one-eighth of one percentags ooint (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest “aiz until the
next Change Date.

The Note Holder will then det2rmine the amount of thie monthly payment that would be sutficient t6
repay the unpaid principal that | am expected to owe at the Change Date in {ult on the malurity dale at my
new interest rate in substantiaily equal payments. The result of this calcuiation v/l be the new amount of my

monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan ¢ . 1250 %or
lessthan  5.123¢ %. Therealter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have teen paying for the
preceding twelve months. My interest rale will never be greaterthan 12 . 125¢ %,

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family-FNMA/FHLMC UnHorm Instrument Form 3111 3/85
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(E) EHective Date of Changjes

My new intarest rate will become effective on each Change Date. | will pay the amount of my nev
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder vill deliver or mail 1o me a notice of any changes in my Interest rate and the amouril of
my monthiy payment before the effective date of any change. The notice will include information required by
law (o be given me and also the title and tefephone number of a person who will answer any question | may
have regarding the notice.
8. TRAMSFER OF THE PROPEATY OR A BENEFICIAL INTEREST IN BORROWER

Uniforii Covenant 17 of the Security Ingirument Is amended to read as lollows:

Transter of the Property or a Beneficial Interest in Borrower, I ail or any part of the
Propetty or any inlerest in it is sold of transferred (or if a benglicial interest in Borrower is 50id of
transfefred 2ac Borroweer is not a natural person) withaut Lender's prior written consent, Lender
may, at its optinGg, require immediate payment in fuff of ail sums secured by this Security
Instrument. Hov/ever, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of e date of this Security Instrument. Lender also shall not exercise this opticn
it: {a) Borrower causes ¢ ha submitted to Lender inlormation required by Lender to evaluate the
intendead transterge as i 2 nev/ loan were being made to the transleree; and (b) Lender
reasonably determines that "ent'er’s security will not be impaired by the foan assumplion and
trat the risk of a breach ¢f anv covenant or agreement in this Security Instrument is acceptable
10 Lender.

To the axtent permitied by appicakie law, Lender may charge a reasonabir fez as @
condition to Lender's consent to the ‘oan assumplion. Lender may aieq require the transferee
to sign an assumption agreement that is 2Ccentable to Lender and that obligales the transferee
to keep all the promises and agreements imade in the Note and in this Security Instrument.
Borrower will continue o be obligated under the, Mote and this Security instrument unless
Lender refeases Borrower in writing.

li Lender exercises the option {0 require immesd’ payment in full, Lender shall give
Borrawer notice of acceleration. The notice shall pravkdi: a period of not less than 30 days from
the date the notice is delivered or mailed within which-Eomowsr must pay all sums secured by
this Security Instrument if Borrower f3ils 1o pay these sum. prior to the expiration ol this period,
Lender may invoke any remedies permitted by this Security ingtrument without further nolice or
demand on Borrower.

AR P . N

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in this

Adjustable Rate Rider,

A5 H ROBERTS -Barrewer

C/{ﬁ/:m_ f’( ﬁ?éff ng {Seal)

GikA M ROBEOTS -Boriower

~—-{Seal)
-Borrower

{Seal)
-Boirower

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2~Single Family-FHMA/FHLMC Untform instrumant Form 3111 3785
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