UNOFEFICIAL .COPY

DEFT-01 KRECORDING $31.50
f TEOO04 TRAW 1007 G7/26/95 1421000
: 34938 3 LLF #*-DPT-4380OT73E
Whan recorded return to COOK COUHTY RECGRDER
din: Loretla Chrislians
The Prudential Home Equity Program

2.0, Box 701 | 95488073

%:,‘edarick. MD 21705-9931

The Prudential Sévlngs Bank, F.S.B. Home Equity Account '
Loan No. 2561988

TRUST DEED
TO SECURE REVOLVING LINE OF CREDIT

THIS INDENTURE, maus on July 206, 1995, between LAWRENCE &, KUHN AND ANITA M. KUHN AS JOHYT
TENANTS of 8245 NORTH OLCOTT . NILES, It 606480000 (the "Grantor”) and THE PRUDENTIAL SAVINGS

e s e

BANK, F.S.B., which is organizea &'t existing under the laws of the Uniled States of America, (the "Trustee"}.

Concurrantly herewith Grantor his. executed a Home Equity Account Agreemenl and Disciosure Statement (the
“Account Agreement”) with Prudeniial Bank and Trust Company (the "Bank") in which Grantor agreed lo pay lo the
Bank the principal amount of all outstend np. advances made from time to tims under the Account Agreement in a
maximum amount of Thirty-Nine Thousana and 00/100 Dcitars $39,000.00 and unpaid Interest on the cutstanding
balance of advances under the Accouni Agrezaant at a per annum rate of 8.0 % per cent above the Index Rate as -
hereafter defined. The Account Agreement i du2 and payable In full on 07/20/2025, il not pald earlier. The "Indéx
Rate" of interesl is a variable rate of interest-ara\is generally defined in the Account Agreement as the published
Prime Rate in The Wall Street Journal,

To secure the payment of the principal balance of al"’advances and all interest due under the Account Agreament
and performance of the agreements, terms and conaitians of the Account Agreement, and for olher good and valuable
consideralion, the Grantor does hereby grant, demise, morizage, warrant and convey to lhe Trustee, its successors
and assigns the feliowing described real eslate of 8245 NJRIH OLCOTT , NILES, IL. 607140000, County of COOK

and State of INInois, to wil:
SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION

£LOSSHSE

hereby releasing ang waiving atl rights under and by virtue of any homaestead exemption laws, logethar with all

Improvaments, lenemants, easemenls, fixtures and appurtenances tnzreo belonging. and all rents, issues and profits

thereof and all apparatus, squipment or articles now or hersafter locale~on the real eslale and used to supply heat,

gas, air canditioning, waler, light, power, refrigeration and venlilation. all of'wiich are declared {o be part of the real
eslate whether physically attached thereto or not (all of which property is hereafler reierred to as the "Premises") to

have and tr %uld the Premises in trust by the Truslee, its successors and assigas, forever, for the purposes and upon

the ©:5es and trust set forth in this Trust Deed. ‘

1. The Gramtor agreas to: (1) promptly repair, restore or rebuild any buildings or'tmurovements now or hereafler on
the Premises which may become damaged or be deslroyed; (2) keep said Premises i good condltion and repair,
without waste, and free from mechanic's or olther liens or clalms for lien not expressly suwordinated to the lien hereof,
(3) pay when due any indebtedness which may be secured by a lien or charge on the Premises superior fo the lien
hereof; (4) comply with all requiremenls of law or municipal ordinances with respect to the Premises and the use
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TO SECURE REVOLVING LINE OF CREDIT'

thereaf, () refrain from making material aiterations in sald Premises excepl as required by law or municipal ordinarice;
{6) pay before any penally attaches all general taxes, and pay special taxes, speclai assessients, water charges,
sewer service charges, and cther charges against the Premises when due, and upon wrilten request, to furnish to
Trustee or to the Bank duplicate receipts therefor; {7) pay in full under protest in the manner provided by slatute, any
tax or assessment which Grantor may desire to contest; and (8) keep all buildings and improvements rnow or hereafter
situated on sald Premises insured agalnst loss or damage by fire, or other casuaily under pelicies al either the full
raplacement cost or lo pay in full ali Indebtedness secured heraby and all prior liens al! in companies salisfactory to the
Bank, under insurance policies payable, in case of ioss or damage, to a mortgagee which has a prior lien, If any and
then to Trustee for the benefil of the Bank, such rights lo be evidenced by the slandard morgagee clause to be
tached to each policy.
2. The Trustea or the Bank may, bul need not, make any payment or perform any act to be paid or performed hy
rantor and may, b need not, make full or partlal payments of principal or interest an prior encumbrances, if any,
and purchase, discharge-compramise or seflle any tax lien or olher prior tien or tille or clahin thareof, or redeem from
any lax saie or forfeiture aliecting the Premises or consent to any lax or assessment upon the failure of Granter to do
50. All moneys pald for 2y of the purposes herein authorized and all expenses pald or incurred in connection
therawith, Including altornaysians, and any other moneys advanced by Trusiee or the Bank to protect the Preinises
and the lien hereof, shall be aadiio=al indebtedness secured hereby and shalf becoine immediately due and payable
without notice and with Interest thereor: al the rate par annum set forli in the Account Agreement. Inaclion of Tiuslee
or Bank shall never be considered as a watver of any right aceruing to them on account of any of the provisions of this
paragraph. I is hereby agreed thal upcioreclosure, whelher or not there Is a deficiency upon the sale of the
Premises, the holder of the certificate of sale znall be enlitled to any insurance proceeds disbursed tn connection wilh
the Pramises. The Trustee or the Bank hereav secured making any payment hereby autherized retaling 1o taxes or
assessments, may do so according to any bill, statement or estimate procured from the appropriate public office
without inquiry into the accuracy of such bill, stateineh-or estimale or inlo the validity of any tax, assessmeni, sale,
farfeiture, tax Hen or litle or claim therenf,
3. The Trustes may lerminale the Account Agreement and ncceierale naymen! of the outstanding balance theraof
prior 1o the scheduled expiration date of the Account Agreerieni it

{a) There has been fraud or material misrepreseration- u, Grantor in conneciion with the Account Agreement.‘

inchuding fraud or misrapresentation (whether by acts of uinission or overt acts) during the application process
or at any other lirme when the Account Agreement is in effecl;

(b) Grantor fails to make any required payment under the Accou: nglenmanl or Ihis Trust Deed when due; or
{c) Any action or inaction by Grantor or a third party adverssly affects the Properly, or any right of the Trustees
in such Propenty. For example, if Grantor {ransfars litie {0 the Fysputty or sells the Properly withoul the
Truslee's prior written permission, or if Grantor fails to maintain the insurance required by paragraph 1 of this
Trust Deed, or if Grantor cornmlts wasle or otherwise deslruclively uses o: fis to maintain the Property such
that it adversely affects the Properly, the Trustee is enlitled to lerminate tha Account Agreement and
accelerale the balance oulslanding. Further, Granter's failure to pay laxes oii-.he Property as required by
paragraph 1 (or any other action by Granlor resulling in the [ling of a lien senjor tothal held by the Truslee),
Grantor's death or the taking of the Property through eminent domain permit the Tiuses lo terminate the
Accounl Agreement as weli. Morgover, in some circumstances (he filing of a judgment 2y2insl Grantor, tha
Hlagal use of the Property or the foreclosure by a prior lienholder may permit termination =f the Account
Agreemenl If the Trustee determines thal the Properly or the Trustee's Interest in the Propeity s or may be
adversely affected.

When the indebledness hereby secured shall become due whelher by acceleratlon or otherwise, the Bank or
Trustee shali have the right o foreclose the lten hereol. In any suil to foreclose the llen hereaof, there shall be allowed
and included as additional indebtedness in the decree for sale all expenditures and expenses which may be pald or
incurred by or on behalf of Trustee or Bank (or reasonable atlomeys' fees, Trustee's fees, appralser's fees, outlays for
documentary and expert evidence, stenographers' charges, publication costs and costs {which may be estimaled as lo
flems o be expended after entry of the decree) of procuring all such abstracts of tille, litle searches and examinations,
guaraniee policies, Torrens cerificates, and similar data and assurances wilh respect 1o tiile as Trustee or the Bank
may deem {o be reasonably necessary ailher lo prosecute such sult or lo evidence to hidders at any sale which may he
had pursuant io such decree the true condltion of the tlitle to or the vaiue of the Premises, All expendilures and
expenses shall bacome additional indebledness secured hereby and immediately due and payable, with interest
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TO SECURE REVOLVING LINE OF CREDIT

thereon at the rate per annum set foith in the Account Agreemenl, when paid or incurred by Truslee or Bank in
conneclion wilh (a) any proceeding, Including probate and bankruplcy proceedings, 10 which any of them shall be a
party, either as plaintiff, clalmant or defendant, by reason of this Trust Deed or any indebtedness hereby secured; or
(b} praparalions for the commencement of any sull for the foreclosure hereof after accruai of such right to foreclose
whelher or not actuaily commanced: or {c) following fifteen (15) days written notice by Trustee to Grantor, preparations .
for the defense of any threatened suit or proceeding which might affect the Premises or the securily hereof, whethey or
not aclually conmwnenced. _

4. The proceeds of any foreclosure sale of the Pramisas shall be distributed and applied in the following order of
priority: Firsl, on account of all cosls and expenses incldent to the foreclosure proceedings, including all such ilerns as
are mentioned in the preceding paragraph hereof, second, all other ilems which under the terms hereof constitute
securett indeblednass additional to that evidanced by the Account Agreement, wilh interest theraon as herein provided; -
Hira, al principal 2! Interest remaining unpald on the Account Agreement; fourth, any surplus to Grantor, ifs Iegal
reprasentatives of assians, as their rights may appear.

5. Upen, or any timz after the filing of a bill to foreclose lh:s Trust Deed, the Court in which such bill is filed may
appoint a recelver of saia ™iemises. Such appointment may be made either befare or after sale, without notice, without
regard to the solvency or instaeency at the time of application for such receiver, of the person or persons, if any, liable
for the payment of the indebiecie25 secured hereby, and withoul regard to the then value of the Premises or whether
the same shall be then occupicd ‘as a homestead or not and the Truslee hersunder may be appointed as such
receiver, Such recelver shall have power lo collact the rents, issues and profits of said Premises during the pendency -
of such foreclosure suit and, In case ol 2/'szie and a deficiency, during the full statulory period of rademption, whether
there be redemption or not, as well as during-any furither time when Grantor, ils successors or assigns, axcepl for the
intervention of such recelver, would be enttied o coliect such renls, Issues and proilis, and all olher powers which
may be necessary or are usual in such cases fo' lba proteclion, possession, control, managemenl and operalion of the
Premises during the whole of said perlod. The Cour. fiam time to lime may authorize the receiver 1o apply the net
income in his hands in paymant in whole or in part oz (1) the indebledness secured hereby, or by any decree for
foreciosing this Trust Deed, or any lax, special assessme;il 0: other llen which may be or become superlar 1o the lien
heraof or of such decreed, provided such application Is made-prior to foreciosure sale; (2) the deficiency in case of a

sale and daficlency. ‘

8. The Trust Deed is glven {o secure all of Granlm s obligatiors uider the Account Agreement execuled by Grantor
conlemporaneously herewith. All the terms of the Account Agreeman are heraby incorporated by reference herein.
The Account Agraement evidences a revolving credit and the lten of theTrust Deed secures payment of any existing
Indebledncss and fulure advances made pursuant to the Account Agreament to the same extent if such fulure
ardvances were made on (he dale hereof and regardless of whelher or not any ~dvance has been made as of the date
of this Trusl Deed or whather there Is an outstanding indebtedness at the time o a7v fulure advances.

7. The proceeds of any award or claim for damages, direct or consequential, ise cannection with any condemnation
or other taking of ine Premises, or part thereof, or for conveyance in lieu of condem.nation, are hereby assigned and
shalt be paid to Trustee or the Bank, subject to the terms of any morlgage, deed of tri, or cther security agreement
with a lien which has priority over this Trust Deed. Granlor agrees to execute such furiker Cocuments as may be
required by the condemnation authority to effectuale this paragraph, Trusles is hereby irrevocariy, authorized 1o apply
or release such moneys recelved or make seltlement for such moneys In the same manaer anc’with the same effect
as provided in this Trust Deed for disposition or settlement of proceeds of hazard Insurance, Nou-seltlement for
condemnation damages shall be made withoul Trustee's and the Bank's consenting to same.

8. Extenslon of the time for payment, acceptance by Trustee or the Bank of payments other than according to the
terms of tha Account Agreement, modification In payment terms of the sums secured by this Trust Deed grantad by
Truslee 1o any successor in interest of Grantor, or the waiver or failure lo exercise any right granted herein shalt not
operale o release, in any manner, the Habiilly of the original Granlor, Grantor's successors In interest, or any guarantor
or surely thereof, Trustes or the Bank shal not be deemed, by any acl or omission or commission, to have walved an
of its rights or remedies hereunder unless such waiver {s in writing and signed by sald party, Any such waiver sha
apply only o the extent specifically set forth in Ihe writing. A walver as to one event shall not be construed a
coniinuing or as a walver as to any other event. The procurement of Insurance or the payment of taxas, other liens otn
charges by Trustaa or Holder of the Account Agreement shall not be a waiver of Truslee's right as otherwse provided? .
in this Trusl Dead to acceletate the malurlty of the indabledness secured hy this Trust Deed in the event of Grnn!off‘%
clefault undm this Trust Deed. )
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9. The covenanis and agreements hereln contained shall bind, and the Jighls hereunder shail inure to, the
rospeclive successors, hairs, legatess, devisees and assigns of Trustes and Grantor. All covenants and agreements of
Grantar (or Gramtor's successors, heirs, legatees, devisees and assigns} shall be joinl and several. Any Grantor who
‘co-signs this Trust Daed, but does not execute the Account Agreement, (&) is co-signing this Trust Deed only to
sncumber thal Grantor's interest In the Premises under the flen and lerms of this Trust Deec and to release homestead
rights, if any, (£} Is hol personally Hable on the Account Agreemant or under this Trus! Deed, and (c) agrees thal
Trusiee and Bank and any other Graptor hereunder may agree lo extend, modily, forebear, or make any other
accommodations with regard o the terms of this Trust Deed or the Accounl Agreement, without that Granlor's consenl
and without releasing that Grantor or modifying this Trust Oeed as to that Grantor's inlerest in the Premises.

10. Truslee has no duly to examine the tifle, location, existence or condition of the Premises, nor shall Trusiee be
obligated {0 record this Trust Deed or lo exercise any power herein given unless expressly obligated by the terms
hareof, nor be liable tor any acts or omisslons hereunder, excepl in case of its own gross negligence or misconduct or
that of the agents or empioyees of Trustae, and it may require indemnities satisfactory to it before exercising any
power herein given,

11. Trustee shall releass ivis Trust Deed and the lien thereof by proper instrument upon presentation of satisfactory
evidence that all indebleaness sacured by this Trust Deed has been fully pald; and Trustee may execute and deliver a
release hereof to and al the vequest of any persan who shall, either belore or after maturily thereof, produce and
axhibil to Trustee evidence that il 'ndeblednass heraby secured has been poid, which evidence Truslee may accept

as true without Ingttiry.
12. Trusies or the Bank shall have tae/ izt to inspect the Premises at all reasonable times and acress lhereto shall

be permitted for that purpose.

13. Trustee may rasign by inslrumenl In writing filed in the Office of the Recorder or Registrar of Titles in which this
instrument shall have been recorded or filed. In‘case of the resignation, inabilily or refusal to act of Trustee, the then
Recorcler of Deeds of the counly in which the Premises are sltuated shall be Successor in Trust. Any Successor in
Trust hereunder shall have lhe (denticat title, powers aiid authorily as are hersin given Trustee, and any Trustee or
successor shall be entitled to reasonable compensation foran acls performed hereunder.

14. The Accoun! Agreement secured hereby is nol assumable and is immedialely due and payable in full upon
transfai of title or any Interest in the premises given as secuiity for the Account Agragment, or transfer or assignment
of the Beneficlal Interest of the Land Trust executing this Trusl Dses. I addition, If the premises is sold under Arlicles
of Agreament for Deed by the present litle holder or any heneficiar, £i a tille hoiding Trust, all sums due and owing
heraunder shall become immediately due and payable.

15. Any provision of this Trust Deed which is unenforceable or is invelia ar contrary to lhe law of tinois or the
inclusion of which would affsct the validity, legaiity or enforcement of this Trust Deed, shall be of no effecl, and in such
case all the remaining terms and provisions of this Trust Deed shall subsist ane h2 fully effeclive the same as ihough
no such invalid porlion ever been Ingtuded herein.

16, If this Trust Deed Is executed by a Trust, NiA executes this Trust Deed as Tiustee as aforesaid, In the exercise

of the power and authorily conferred upon and vested in il as such trustee, and it is exovessly understood and agreed
by Trustee and the Bank herein and by every person now or hereafter claiming any right or ecurity hereunder Lhal
nothing containad herein or in the Account Agreement secured by this Trust Deed shall be corstauerd as crealing any
liability on the N/A as Trusiee personally to pay said Account Agreement or any interes! thal insy accrus thereon, or
any indenlednass accruing hereunder or to perform any covenants either express or implied herein/comained, all such
liability, if any, being expressly walved, and that any recovery on this Trust Deed and the Accounl Ag eement secured
heraby shall be solely against and oul of the Premises hereby conveyed by enforcement of the provisions hereof and
of said Account Agreemenl, but this waiver shall in no way affecl the personal liability of any co-maker, co-signer,
endorser or guarantor of said Accatnt Agreement.
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 TRUSTDEED .+,
TO SECURE REVOLVING LINE OF CREDIT

IN WITNESS WWHEREOF, Grant s) as}h@w execuled this Trust Deed

) g e ATTEST;
{Indlvidual Crantor LAW ENCE E. KUHN By:
ate: / A c; (" Title:
/7] ’ )

{Ii vltiual Granlor) ANITA M. KUHN

(f Grantor is trustee under a Land Trust)

Date: . _ o€ r -
/ L rz ) Not irdividual, but solely as trustee under Trus!
Agreemeni

dated ano known as Trust No. ____
By Title:

)
COUNTYOF € &) ;SS: STATE OF ILLINOIS )
| W1 B ) SS

|, the undersigned, a Nrdgry Public in and COUNTY CF )

f_?r Sﬂid?%uggﬂ'g\}h.&s‘:m J prosaid, 0O i, the undersigned, a Notery Public in and
FRE ' J. d ,’f / \M .. for the County and State aforesald, DO
pe onaily knOWn i e 10 be Ihe same p" sun gg?ﬁg:l ngRT'FY that aJ
corporation, and
Secretary of said corporation, personally known
to ma to be the same persons whose names are
subscribed to the foregoing instrument as
~____President and Secralary, respeclively,
arpﬂamd before me this day I person and
ackpaviedged that they signed, sealed and
delivered.the said instrument as ihair own frew
and vojuntery octs, and as the free and
voluntary ant ol zald corperation, as Trustee, for
the uses and ptpuses therein set forth; and the
said Secrste;y rid alse then and there
acknowladge that ha, as<ustodian of the
corporate seal of said cosooralion, did affix the
s said carporate seal of said ¢uiparation 1o said
My Commissien Explres: insirument as his own free and & pluntary act, as
19 the free and volunlary act of sald Zerporation, as
Trustee, for the uses and purposes Hierein sel
forth.
GIVEN under my hand ang officlal seal, this
day of , 19

STATE OF ILLINCIS

o= 8?5‘6

&
-

£,
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© THE FOLLOWING DESCRIBED REAL ESTATE SITUATED !N THE COUNTY OF COOK AND

© IN THE STATE OF ILLINDIS, TO-WIT:

. LDT (45 AND LOT 146 CEXGEPT THE NORTH HALF THEREOF/ !N K, L. GRENNAN

" REALTY TRUST EIGHTH ADDITION TO GRENNAN HEIGHTS, A SUUZIVISION OF THE

. NDRTHWEST GUARTER OF THE SOUTHEAST QUARTER OF SECTION 24, TOWN 41

" NORTH, RANGE 12, EAST DF THE THIRD PRINCIPAL MERIDIAN, IN(TOOK COUNTY.

©ILLINDIS,

SN 0929 Yob- V8000
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