L

. UNOFFICIAL C
- '*This*Morégageﬂrenéws: amends | X
and restates in its entirety

the Mortgage dated (p-18-£0
and recorded on_}o-0-00 ' 35488235

as Document Number;m@;q
in_qek : County., 1iL.

All amounts outstanding.
under the Mortgage renewed

hereby shall be deemed . DEPT-011 RECORDING $29.00
outstanding under and . TED0LZ  TRAN S451 07/26/95 14359800 .
secured by this Mortgage. LB LM H-P5-488R238

COOK COUWTY RECORDER
Account ¢ 4000225

RENEWED, AMEDED AND RESTATED

Equity Credit Line Mortgage

THIS EQUITY CREDIT LINEMORTGAGE ismadethis  3yd - “deyol March, 1995 2 ?
tweentheMortgagor,  gennetn H. Hoch and Karen F. Hoch: his wife //

Gfgg 21075

% (bt - Weasps™

LA

. (hereln, "Mortgagor™),
and the Mortgagee, The Nerthern Trust Company, an Hlinois banking corporation, with its main banking office at 50 South
. LaSalle Streot, Chioago, Iilinols 60675 {hereid, "Mortgages™). .
WHEREAS, Mortgagor has entered into The Nuriharn Trust Company Equity Credit Line Agreement {the "Agreement”)
dated , puistiant to which Mortgegor may from time to time borrow from
; March 3, 1995
Mortgages amaunts not o exceed theaggregate outstancing principal belanceo! 1631 ,000.00
{the "Maximum Credit Amount”), plua interest therean, which interest is paysblo st tho rate and at the times provided for
in the Agreement, All amouats borrowed under the ‘Agreement plug interest thereon sre dus and payabie un
July 15, 2000 , or such later date as Mortgeges shall agres, but in no event moro than 20 years after the
date of thisMortgage:

NOW, THEREFORE, 1o secure to Mortgagee tho repayment o the Mazimum Credit Amount, with interest
thereon, pursiant to the Agreement, the payment of all sums, with inie/esi thereon, edvanced in accordunce herewith to
protec! the segurity of this Mortgage, and the performance of the covenants snd sgresments of Mortgagor herein contained,
Mortgagor does hereby morigage, grant, warrant, and convey to Mortgages the Property located in the County of

Cook . ,Stateof lllinois, which hirs the sireotad 33 of 3810 Brittany Road
(herein "Property Address"), legally described as: Nortiseook, Illinois 60062
Lot 15 in Charlemagne unit one, being a subdivision in seotion 6, Township
42 North, range 12 east of the third principal meridian, 2czording to the
Plat Thereof registered in the Office of the Registrar of Titles of Cook
County, fllinois on May 6, 1966 as document number LR2269961.

e

Aot 935 £ P

Permaneat Index Number  04-06-405~005-000Q

TOGETHER with ail the improvements now or hereafter erected on the property, and sll easements, rights,
agpuricnances, rents, royalties, minersl, oil and gas rights and profits, water, water rights, and water stock, and 8l
fixtures now or herealter sttached to the property covered by this Mortgage; and all of the foregoing, together with said
praperty (or the leasehold estate if this Morigngo is on a leaseliold} are horein referred to as the "Property”,

Mortgagor covenants that Mortgagor is lawlully seized of the estate hereby conveyed and has the right to mortgage,
grant, and convey the Property, and that Mortgagor will warrant and defend generally the title to tho Property against afl

“ cfaims snd demands, subject to any mortgages, declarations, essements, or restrictions listed in a echedule of exceplions
to coverage in any title insurance policy insuring Mortgagee's interest in the Property,
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COVENANTS. Mortgagor covenanisand agrecs s f ollows:

1, Payment of Prinoipal and Interest, Mortpegor
shall promptly pay when dus the principal ol and interest
on the indabtedness inourred pursuant to the Agreement,
together with any fees and charges provided in the
Agreemont, :

2. Application of Payments, Unless applicable law
provides otherwise, all paymenta received by Mortgagee
under the Agreement and paragraph 1 hereof shall be
applied by Mortgageo first in psyment of amounts payable
to Mr:igages by Mortgagor under this Mortgags, thea to
interest, fees and charges payable to pursuant to the
Apceemant, then to the principal smovnis outstanding
under thig Agreement. o _

It Mortgagor hes paid any precomputed finance
charge, uwpon Mortzegor's payment of the entire
outstanding principal ‘0a'ance and termination of the
Bquity Credit Line, Moripagor shall be entitled to a refund
o the unearned portion of wnch prepaid finance chorge in
an amount not less than e amovunt that would be
calculated by the actuacial inetbod, provided - that
Mortgagor shall not be entitled t any refund of less than
$1.00. For the purposes ol this pursgrph the term
*sctuarial method” shall mean the method of aiiventing
payments made on a dsbt between tho outstanding batance
ol the obligation and the precomputcd finnce) charge
pursuant to which a payment (s applied lirst to tho rocrued
precomputed finance charge and any remalnder s
gubtructed from, or any deficiency is udded 1o the
outstanding balance of thaobligation.

3.  Charges; Liens, Mortgagor shall pay or chuse 10 be
paid all tazes, assessmonts, and other charges, fines, and
impositions attributable ta the Praperty that may aitaina

priority over this Mortgage, leascheld payments or ground |

rents, il any, and all paymenta dus under sny morigage
dlscloded by the title insurance policy insuring
Mortgoges's interest in the Property (the "First
Mortgage"), if any. Upon Mortgagee's request, Mortgagor
shatl promptly ucnlsh to Mortgages seceipts evidencing
payments of amounts due under this paragraph.
Mortgagor shall peomptly dischargs any lien that hes
priority over this Mortgage, excopt the lien of the First
Mortgage; provided, that Mortgsgor shail not be required
1o discharge any such lien so long as Mortgagor shall agres
in writing to the payment of the obligation ssoured by such
lien in a manner acceptable to Mortgagee, or shall in good
faith cantest such lien by, or defend enforcoment of such
lien in, logai proceedings that operate to prevent the
enforcement of thelien or torisitureal the Property or any

- part thereol, §

4, Uazard Insurance, Mortgagor shatl kesp the
improvements now existing or hereafter erected on the
Property insured sgeinst loss by fire, hazards included
within the term “extended coverage”, and such other
hazerds as Mortpages may require and in such amounts
snd for such poriods as Martgages may require; provided,
that Mortgages shall not require that the amount of such
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covorage excead that smount of coverags required to”pay |

the total amount secured by this Mortgage, taking prior
liens &nd coinsuranceinto account,

‘The insurance carrier providing the insurance shall bs

chosen by Mortgagor and approved by Mortgagee quhich

spprova! shall not be unreasomably withheld). All'
premiums on insurance policies shall be paid in & timely -
manner, All insurance policics and renewals thereof shall
be in form ncceptable 10 Mortgapes and shall include s
standard mortgoge clavss in favor of and in form
acceptable 1o Mortpages. Mortgagor shall promptly
turnish to Mortgages all renewal notices and all receipts
for paid premiume. In the ovent of loss, Mortgagor shall

ive prompt natice to the tnsurance carrier and Mortgagee, -

origages may make proot of loss il not made promptly
by Mortgagor.

Unless Mortgapes and Mortgagor othérwise agres in
writing, insurance proceeds shall be applied to restoration
or repair of ths Property damaged, provided such
restoration or repair is economically leasible and the
security of this Morigage is not theroby impaired. If such
restoration or repair i8 nos economically feasible or if the
gecurity of this Morigsge would be impaired, the insurance
proceeds shall be spplied to the sums secured by this
Mortgogs, with the excess, if any, paid to Mortgagor. I the
Property is sbandoned by Mortgagor or if Mortgagor fails
to reapond to Mortgsgee within 30 days from the date
notice is moiled by Mortgages to Mortgegor, thet the
insurance carrier offers to settle a claim for insUrance
Lenefits Mortgagee is suthorized to collect and apply the
insurnnce proceeds st Mortgagee's option either to
restorstion or tepair ol the Property or to the aums
secured by this Mortgage. , o

Unless Yiortgages and Mortgagor otherwise agres in
writing, any cuch ~pplication of proceeds to principal shall
not extend or porioone the due date of the paymonts due
under the Agreerasator change the amount of such
payments. I under o sgcaph 19 hereof, the Property is
acquired by Martgagee, a!l right, titls, and interest of
Mortgagor in end to any insuraine policics and in and to
the proceeds thereol resulilng fom damago to the
Property prior to the sale or wérusition shall pass to
Mortgages to the cxtent of the goraa sccured by this
Mortgage immediately prior to such ssie Jr acquisition,

5. Preservation and Msintenance of Property;
Leaseholds;  Condominfums;  Planned Uit
Developments. Mortgagor shall keop the Property in
good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall
camply with the provisions of any lease if this Mortgage is
on & lessehold, If this Mortgage is on & unit in o
condominium oc o planned unit developraeat, Mortgagor
shall perform ofl of Mortgagor's obligations under the
declaration or covenanis creating or governing the
condominivm or planned unit development, the bylaws
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- and rogulatiors ol the condominium or plenned unit
“doevelopment, and constituont documents, M A
condominlum or planned unit development rider is
oxecuted by Mortgagos and recorded together with this
Mortgage, the covenants and spgreements of such rider
shall bo Incorporsted intc snd shall amend and
supplement the covenants and agreements of this
Mortgage asit the rider were a part hereol, |

6, Protestion of Mortgagee's Security, If Mortgagor
{sila 1o perform the covenants and agreements contained
in this Mortgage, or il any action or proceeding is
commenced that matorially affects Mortgages's interest in
the Property, Including, but not limited to, any proceeding
by ar on behs!l of & prior mortgages, eminent domain,
insolvenoy, cods enforcoment, or urrangements or
proceedings involving a bankrupt or decedent, Morigages,
at Mortgegee's ozaon, upon notics to Mortgagor, may
make such appetrances, disburse such sums and take such
actlon ns 8 necessary to protect Mortgagee's interest,
including, but not limitr 4o, disbursement of reasonable
sttorncys’ fees and encey r:pon the Property to make
repairs. _

Any amounts disbursed by 7Mortgagee pursuant o
this paragraph 6, with interest tiereon, shell becama
additional indebtedness of Mortgagor secured by this

Mortgage. Unless Mortgagor and Mortgogee agree tuother

terms of payment, such amounts shall be/payoble upon
Mortgages's demand and shall bear interest ioars-the date
of disbursement at the rate payable from time tedime on
outstanding principal under the Agreement, Noiping
coptained in this parnErnph § shall require Mortgageo to
incur any expense or take any action hersunder,

7. Inspection, Mortpapes moy make or cause to be
made rensonable entries upon end inspections of the
Froperty, provided that Mortgagee shall give Mortgagor
notice prior to any such insﬁcnon epecilying reasonable
cavse therefor related to Mortgagee's interest in the
Property,

8. Coademnation. The proceedsof any awerd or claim
Tor damages, direct or cansequential, in connestion with
any condemnation or other taking of the Property, or part
thereof, or for conveyanee in liev of condemnation, are
hereby assigned and shall be paid to Mortgagee, In the
ovent of a tota! taking of the Property, the proceeds shall be
applied to the sums secured by this Mortgage, with the
excess, if any, paid to Mortgagor. In the event of partial
taking of the Proporty, that fraction of the proceeds of the

awnrd with 8 numerator equal to the total of Loans and .

other arnounts secured immediately before the taking, and

z denrominator equal to the value of the Property .

immediately befors the taking, shall be applied to the
sums secured by this Mortgage, and the excess paid {0
Mortgagor, ‘

1f the Property is abandoned by Mortgagor, or il alter
notice by Mortgagee to Mortgagor that the condemnor has
offered to make an gward or settle a claim for demages,
Mortgagor fails to respond to Mortgagee within 30 days
. after the date such notice is muailed, Mortgogee s
authorized to collect and apply the proceeds, at
Mortgngee's option, cither 1o restoration or repair of the

&-1217018 19400
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property or to the sumssecured by this Mortgage,

_Uniess Mortgages and Mortgagor otherwiso agree in
writing, any such application of proceeds to principal shall
not oxtend or postpone the due date of the smount due
under the Agreoment or change the amount of such
payments,

9, Morigapgor Not Releascd, No extension of the time
{or payment or modilication of any other term of the
Agreoment or this Mortgage %antcd by Mortgegee to any
suceessor in interest of the Mortgagor shall operate to
refease, in any monner, the liability of the original
Mortgagor and Mortgagor's successors in interest,
Mortgagee shall not be required to commence proceedings
sgainat such successor oc refuse to extend time jor
payment or otherwise modily by reason of any demand
made by tho original Mortgsgor and Mortgegor's
guccessors in intareat. . ‘
10, Torobearsnce by Mortgages Not a Waiver, Any
farsbearsncs by Mortpagee in exerclalog any right or
remedy under the ‘Agresmont, herounder, or otherwise
afforded by applicable law, shall not be & waiver of or
preclude the exerciso of any such right or remedy. The
procurement of insurance or the payment of tayes or other
fiens or charpes by Mortgar,oo shall not be a welver of
Mortgagee's right to accelerate the maturity of the
indebtedness secured by this Mortpage,
11, Successors and Assigns DBound; Joint and
Several Liabllity;. Captions. The covepants and
agreemeats hecein contained shall bind, and the rights
hereunder shall inure to, the respective successors and
assigns of Mortgegee wnd Mortgagor, subject to the
provisions of paragraph 16 horeol, All covenants and
ayreoments of Mortgagor shall be Joint and ssveral, The
cuptions and headings ol the paragraphs ol this Martgage
aru fur vonvenience only and are not to be used tointerpret
or defips he provisions hereol, '
12, Lerisiation Alfecting Mortgagee’s Rights, If
enactment or expration of applicable laws has the effectof
rendering any- ccovision of the Agresment or this
Mortgage unea'crieatle sccording to its terms,
Mortgagee, at its option; may require immediate payment
in full of all summs serured by this Mortgage and may
invoke sny remedies permiited by paragraph 18,
13, Notice, Except for ary iotice required under
applicable law to be given in-azotier manner, (a) any
notice to Mortgagor provided for in %ais Mortgageshall be
iven by mailing such notice by certilird inall addressed to
fortgagor at ths Property Address oi nt such other
address as Mortgogor may designate- by notice to
Mortgagee as provided herein, and {b} any notice to
Mortgagee shall be piven by certitied mail, return receipl
requested, to Mortgagee's address stated herein or to such
other address as Mortgagee may designate by notice to
Mortgagor as provided herein, Any notice provided for in
this Mortgags shall be deemed to have been given to
Martgagor or Mortgagee whea given in the manner
designated herein,
{4, Goveraing Law; Severability, This Mortgage shall
be gaverned by the laws of lilinois, In the eveat that any
provision or clause of this Mortgage or the Agreement
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conltots with appiieablo laws, such conflict shall notaifeet

other provisions of this Mon‘.ﬁago or the Agreement which
can bo given offect without the conllicting provision, and
to this end tho provisions of this Mortgage and the
Agreoment aro declared 1o be soverable; provided that
Mortgnpee may oxercise ila termination nption provided
in paragraph 12in thoovent of changes in law alter the dato
of the Martgage,

15, Morigager’s Copy, Mortgﬁgor Bhl“ be {urnished a -
conformed capy of the Agreoment and of this Mortgageat *

the time of execution or after recordation hereol,

16, Tragstor of the Propoerty; Assumption, To the
oxtent pormitted by law, if sll or any part of the Property or
an interest therely, including withowt {mitation any part
of any beneficls! Interest in any trust holding title to the
Property, Ia sold or translorred by Mortgagor without
Mortgagee's prior weiitten consent, Mortpages may, af
Mortgagee's opticn, Soslare sll the sums seoured by this
Mortgage to balmmedissaly duc and payable,

17, Revolving Crediv-Laan, This Mortgage is given to
Bsoure a rovolving creditiozi inless snd uatil suoh loan is
converted to e Installmeni-leia (s provided in the
Agreement), and shall secure not 0aly presently existing
indebledness under the Agreemont but aiso luture
sdvances, whether such advances aro ¢bligstary or to be
made ot the option of Mortgages, or otherv/ise, aare mads
within 20 years from the date horeo!, 10 the s; me bxtent as
il such future advanees were made on the data of the
succution of this Mortgage, although there may % no
rdvance made at the time of execution of this Mortgrie
andalthough thero may be no indebtednesssecured hors'sy
outatanding st tho timoe any advance is made, Tha lien of
this Martgage shatl be valid as to al) indebtedness secured
hereby, including future advances, frem the time of its
liling for record in the recorder's or regiatrar's office of the
county in which the Property is located, The total amount
ol indabtoedness secured hereby may incresss or decrease
[rom time to time, but the total unpaid principal balancs
of indobiediness sooured hereby {including disbursements
that Mortgagee may meke under this Mortgage, the
Agreement, or any other document with respeat thereto)
atany one time outstanding shall not exceed the Maximum
Credit Amount, plus interest thercon, snd npy
disbursements mede for payment of iaxes, special
sssessments, or fnsurance on the Property and interest on
such - disbursements (all such Indebtedness being
hereinalter referred to s the maximum amount secured
hereby). This Mortgage shall be valid and have priority ta
tho txtent of the maximum amount secured hereby over
all aubsequent liens and encumbrances, includi ngstatutory
liens, excepting solely taxes and assessments levied on the
Property given priority by law,

18, Accoloration; Remedies, Upon Mortgagor’a breach
ol any covenant or sgreement of Mortgagor in this
~ Mortgage, including the covenants to pay when due any

suma secured by this Mortgoge, or the occurrencs of an
Eveat of Default under the Agreement, which Events of
Delnultare incorporated herein by this caference ps though
set farth in full herein, Mortgnges, ot Mortgagee's option,
may declore oll of tho sums neoured by this Mortgage io be
tmmediately due and payablo without further demand,
may terminate tho availability of losns under the
Agreament, and may foreoloso this Mortgage by judicial
K’rocccfding; provided that Moriga shall notify

ortgagor st least 30 days belore instituting any sction
leading to repossession or foreclosure (except in the ense of
Mortgugor’s abundonment of the Property or other
extreme circumstances), Mortgagee shall be entitled to
collest in such proceeding sl expunses of foreclosuro,
including, but not limited to, reasoneblo attorneys' fees,
and costs of documentary ovidence, abstracts, and title
r8ports,

All remedies provided in this Mortgage are distinct
snd cumulative to any other right or remedy under this
Mortgage, the Agreement, or alforded by law or equity,
ond may be ouercised coneurrently, independently, or
successively,

19, Assignment . of Rents; Appointment of
Receiver; Mortgagee in Possession, As additional
security  hereunder, Mortgagor hereby ascigns to
Mortgagee the rents of the Property, provided that
Mortgagor shall, prior to accelesation under paragraph 18
hereof or abandonment of the Property, have the right to
collect and retaln such rents ag they become due and
payable, ‘

Upon acceleration under paragraph 18 hercol or
tbandonment of the Property, and at any time prior t0
judicial sale, Mortgages, in person, by agent, ar by
judicinlly appointed receiver, shall be entitled to enter
upui, ke passession of and manags the Property und 1o

collect1hs rents of the Property including those past due, -

All rents orliected by Mortgagee or the receiver shall be
applied first to payment of the costsol management of the
Property and calteriion of rents insluding, but not imited
to receiver’s feed,spramiums on recelver's bonds, and
reasonable attorneys' foes and then to thesums secured by

this Mortgage. Mortgages and the receiver shall beliableto

sccountonly for thosa rente aciually received,
20, Release. Upon payment in full of all emounts
secured by this Mortgere and’ ssrmination of the
Agreement, Mortgegee shall releasé this Mortgage without
charge to Mortgagor. Mortgages shat' pay all cests of
recordation of the release, it any,
21, Waiver of Homestead. 'To the extent permitted by
law, Mortgagor hereby releases and waives all rights under
and by virtueof the homestead exemption laws of Illinois.
IN WITNESS WHEREOF, Maertgagor has exccuted
this Mortgage.

X KN on, 9 M(_PK/L

Mortgagor N
Kenneth H. Hoch

%*121?013 19400)
(1)
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Morigager
Karen F. Hoch
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" Sute of Nfinoig | R
County of Coyfe. Vo } SS
1, the Un&ﬁrsigdéd Qrre L.oSARran , @ Notary Public in and for said county end slate, do hereby
cortily that —

. and Karen F. Hoch ‘ appeared before me this day in -
- person, and & ?ar{ﬁo%e% that signed and delivered the said instrument as their
[ree and voluntary sct for the usmnd purposes therein set forth,

Given under m}' hand and officiull seal, this LA day of "73453%-5§, A m/

My commission expires ‘gh; { . % D Q.o

NOTARY PUBLIC

Mall To: The Northern Trus.t Campany

Aln: _me Home Loan Center B-A "OFFICIAL §GAL"
50 South LaSatle Strect ot o L SAXTON
Chicaga, = (. ¥ Public, Siale of fitingjs

llinois 60675 My °°“"”‘“f°'{ Lapines 8/3/95

-.Q“‘\_vv-;q..f

This Document Prepared By:

The Northern Trust Company
50 South LaSslle Streot

Chicego, Illinois 60675
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