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This Mortgage prepared by: LASALLE 7A!.MAN BANK FSB
4747 W. iRVING PARK ROAD
CHICAGQO, 1i. 67641

RMORTGAGE

THIS MORTGAGE IS DATED JULY 25, 1995, between DEMETRIOS ILIOPQULOS and DANIELA ILIOPOULQS,
HIS WIFE, whose address is 4557 N. NARRAGANSETT, C'#CAGO, IL 60630 {referred to below as "Grantor");
and LaSalfe Talman Bank FS58, whoge address is 4747 W.ir.;ing Park Road, Chicago, IL. 60641 (referred {o
below as "Lender”).
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgases, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propenty, together with all existing or
subsequently erected or alfixed buildings, improvements and fixtures, 3l easements, rights of way, and
appurtenances; all water, waler rights, watercourses and ditch rights (inciuuing stock in utilities with ditch or
irrigation rights); and ali other rights, royalties, and profits relating to the real property, including without fimitation
all minerals, oil, gas, geothermal and similar matters, localed in COGK County. Siate of Hlinois {ihe "Real
Property”):
THAT PART OF LOT 155 LYING NORTH OF A LINE DRAWN FROM A POINT [} Y€ WEST LINE OF |
SAID LOT 155, 30 FEET SOUTH OF THE NORTH WEST CORNER OF SAID LOT, 7C A POINT IN THE 3,
EAST LINE OF SAID LOT 155, 30 FEET SOUTH OF THE NORTH EAST CORNER OF JAID LOT, IN &
HEAFIELD'S (AWRENCE AVENUC TERMINAL GARDENS SUBDIVISION IN THE NORTH WEST c
QUARTER OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL ;.
MERIDIAN, IN COOK COUNTY, ILLINOIS. cd

The Real Properly or its address is commonly known as 4557 N. NARRAGANSETT, CHICAGO, iL 60630, The
Real Property tax identification number is 13~17-108-052.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents trein the Property. In addition, Grantor grants to Lender a Uniforrn Commercial Code security interest in

the Perscnal Property and Rents.

DEFINITIONS. The follawing words shall have the following meanings when used in his Morigage. Terms nol
otherwise defined in this Morigage shall have the meanings altributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in [awful money of the United States of America.

Existing Indebledness, The words "Existing Indebtedness”™ mean the indebtedness described below in the
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Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor™ means DEMETRIOS (LIOPOULOS and DANIELA ILIOPOULOS. The Grantor is
the martgagar under this Mortgage.

Guarantor. The word "Guaranior® means ang includes without limitation each and all of the guarantors,
sureties, and accommodation panties in connection wilh the Indebledness.

Improvements. The word “Improvements™ means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes alfixed on the Real Property, facilities, additions,

replacements and other construction on the Heal Property.

Indebledness. The word "Indebtedness™ means all principal and interest payable under the Note and any
amounts expznded or advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender
to enforce ‘cutyations of Grantor under this Mortgage, logether with interest en such amounts as provided in
this Mortgage. At no time shall the principal amount of indebledness secured by the Morlgage, nol
including sums 24vanced lo protect the securily of the Mortgage, exceed the note amount of $25,000.00.

Lender. The word “t¢nder” means LaSalle Talman Bank FSB, its successors and assigns. The Lender i 1he
martgagee under this Moagage.

Mortgage. The word "Moitgage™ means this Mortgage between Grantor and Lender. and includes withGul
lirmitation all assignments and szourity interest provisicns refating 1o the Personal Property and Rents.

Nole. The worc “Note” means the promissory note or credit agreement dated July 25, 1995, in the originat

principai amoun! of $25000.00 fiom Grantor to Lender, together with all renewals of, exiensions o,
modifications of, refinancings of, consclicdations of, and substitutions for the promigsory note or agreement.
The interest rate on the Noate is 2.250%. 7re Note is payable in 120 monthly payments of $321.34. The
maturity date of this Mortgage is August 8, 2005.

Personal Property. The words “Perscnal Prcoerty” mean all equipmenl, fixtures, and other articles of
Bersonal property now or herealter owned by Granilz:, and now or ereafier attached or affixed to tne Real

raperty; together with all accessions, parts, and adeitiurs to, all replacements of, and all substitutions for, any
of such property, and togelher with ali proceeds (inclvding without Limiiation all insurance proceeds and
refunds of premiums) from any sale or other disposition of.in¢ Property.

Property. The word "Property” means collectively the Real Froperty and the Personal Properiy.
Real Property. The words "Real Property” mean the property, inicresis and rights desciibed above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents® mean and incinde without limitation al! promissory
notes, credit agreements, loan agreements, environmental agreemeais,- guaranties, securily agreements,
mortgages, deeds of trust, and all other instruments, agreements angd uor/ments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents™ means all present and fuiure rents, revenues, incorne, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEEST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEETZDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MCRTGAGE Al THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage. T

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of 3

the Property shall be governed by the following provisions: o
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and o
manage the Property and ccilect the Rents from the Property. é}‘
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, ¢
replacements, and maintenance necessary to preserve ils value. by

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threateried release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. S;CEHCLA'). the Superfund Ame_ndmems and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource

Canservation and Recovery Act, 49 U.S.C. Seclion 6901, et se%. or olher applicable stale or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing.

The terms "hazardous wasle" and “hazardous
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substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction therecf
and asbestos. Grantor represents and warrants 10 Lender that: (a) During the period of Grantor's ownership
ol the Property, there has been no use, generalion, manulacture, storage, treatment, disposal, reiease or
threaiened release of any hazardous waste or substance by any person on, under, about or from the Propeny,
(b) Grantor has no knowledge of, or reason lo believe thal there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manulacture, storage, treatment, disposal,
release, cr threatened release of any hazardous waste or substance on, under, about or from the Properly by
any prior gwners or occupants of the Propcrtgr or (ré) any actual or threalened litigation or claims of any lind
by any person relafing 10 such malters: and (c) Except as previously disclosed to and acknowiedged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose ol, or release any hazardous wasle or subslance on
under, about or from the Property and (i) any such activily shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
requiations, ard ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to mzke such inspections and lesis, at Granlor's expense, as Lender may deem appropriate to
determine co:apiance of the Property with this section of the Mongage. Any inspections or lests made by
Lender shall be for Lender's purposes only and shall not be construed to creale any responsibility or liability
on the part of Lenger to Grantor or 10 any cther person. The representations and warranlies conlained herein
are based on Giantnc’s due d:fr?ence in investigating the Property for hazardous wasle and hazardous
substances. Gran'ar aerebdy () releases and waives any future claims against Lender for indemnily or
contribution in the event Grantor becomes hiable for cleanup or other cosls under any such laws, and (b}
agrees to indemnify and fwld harmiess Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses w'ich Lender may directly of indirectly sustain or suffer resulling from a breach of
this section of the Morigage oi as a consequence of any use, generation, manulacture, slorage, disposal,
reiease or threatened release ocrurring prior 1o Grantor's ownership or interest in the Properly, whether or not
the same was or should have bces known t¢ Grantor. The provisions cf this section of the Morigage,
including the obligation to indemnijy, shall survive the payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in

the Property, whether by foreclosure or.ntharwise.

Nuisance, Waste. Grantor shall nol causs, canduct ar pecmit any nuisance nor ccmmit, permil, or suffer any
stripping of or waste on or to the Praperty ¢2 20y portion of the Property, Without limiting the generality of the
loregoing, Grantor will not remove, of Erant 10 any other party the right to remove, any timber, minerals
(including oil and gas), soil. grave! or rock products without the prior writien consent of Lender.

Removal of Improvemenis. Grantor shall nol deraolieh or remove any improvements from the Real Property
without the prior written consent of Lender. As a col dition to the removal of any improvements, Lender m_az
require Grantor 10 make arrangemenis satisfactory  to Lender to replace such improvemenis wil

Improvements of at least equal value.

Lender’s nght to Enter. Lender and its agents and represealilives may enler upon the Real Property at atl
reasonable fimes 1o altend to Lender's interesis and to inspect the Property lor purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

ComPliance wilth Governmeiital Requirements. Grantor shall prorptly comply with all laws, ordinances, and
regulations, now or herealter in elfect, of all governmental autharities afylizable to the use or occupancy of the
Property. Grantor may rontest in good faith any such law, ordinance, or <egulation and withhoid compliance
during any proceeding. including appropriate appeals, so long as Grantor hzo soetified Lender in wriling prior 10
doing so and s0 long as, in Lender's sole opinion, Lender's interesls in the Property are noi jeppardized.
Lender may require Grantor to post adequate security or a surely bond, reascanoly salisfactory o Lender, to

protect Lender's interest.

Outy to Protect. Grantor agrees neither to abandon nor leave unattended the Propsity. Granter shall do all
ather acts, in addition to those acts set forth above in this section, which from the ¢ha:acter anc use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due und payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transier” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equilable; whether voluntary or
involuntary: whether by outright sale, deed, instaliment sale contract, land conlract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option conlracl, or by sale, assignment, of transfer of any
peneficial interast in or to any land trust halding title to the Real Property, or by any other method of conveyance
of Real Progperty interest. )f any Grantor is a corporation, parinership or limited liability company, transier also
includes any change in ownership of more than twenty-five percent {25%) of the voling stock, partnership interests
or limited liability company inlerests, as the case may be, of Grantor. However, this opticn shall not be exercised
by Lender if such exercise is prohibited by federal iaw or by illinois law.
L%)r(_ESggND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

gage.

Payment. Grantor shall pay when due (and in ali events prior to delinquency) all taxes, payroll taxes, special

aym € ]
taxes, assessments, water charges and sewer service charges levied againsl or on account of the Property,
and shail pay when due al! claims for work done on or for services rendered or material {urnished to the
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Property. Grantor shall maintain the Property free of ail lieng having priority over or equal o the interest oi
Lender under this Morigage, except for the lien of taxes and assessmenis riot due, except for the Existing
Indabtedness referred to below, and except as otherwise provided in the lollowing paragraph.

Right To Contesl. Grantor may withhold payment of any lax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so loag as Lender's interest in the #’ropeny is nol jeopardized. M a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after tgue ien arises or, if a
lien is filed, within fifteen (15) days after Grantor has nolice of the filing, secure the discharge of the lien, of if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securily
satisfactory to Lender in an amount sullicient to discharge the lien (?IUS an¥ cests and attorneys’ lees or other
charges that could accrue as a result of a foreclosure or sale unoOer the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor_shall name Lender as an additional obligee under any surely bond furnished in the conlest
proceedings.

Evidence of Favment. Grantor shalt upon demand furnish 10 Lender satislactory evidence of paymenl of the
taxes Or aseessaients and shall authorize the appropriate governmental afficial to deliver to Lender at any time
a wrilten stalemznt of the 1axes and assessments against the Property.

Nolice of Construciian. Grantor shal! notily Lender at least fifteen (15) days before any work is commenced,
any services are furiised, or an;/ materials are supghed to the Property, if any mechanic's lien, materialmen’s
lien, of other lien coui; b2 asserfed on account of the work, services, or materials. Grantor will upon requesl
of Lender furnish 10 Lenosr advance assurances salisfactory 10 Lender that Grantor can and will pay the cost
of such improvements.

;ﬂgPERTY DAMAGE INSURALCE. The following provisions relating to insuring the Property are a part of this

ortgage.

Maintenance of Insurance. Gra:itor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements un a replacement basis for the full insurable value covering all
Improvements on the Real Praperty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morigagee clause’in favar of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably ac_entable to Lender. Grantor shall deliver to Lender certilicates of
coverage Irom each insurer containing a slipw2ion that coverage will not be cancelled or diminished wilhout a
minimum of ten (10) days' prior wrilten notice to Lender and not containing any disclaimer of the insurer's
fiability for failure 1o give such notice. Each insuraiice policy also shall include an endorsement providing that
coverage in tavor of Lender will ot be impaired in.anv.way by any acl, omission or delault of Granlor or any
other person. Should the Real Property at any time Liecome located in an area designated by the Director of
the Federa) Essergency Managemen! Agency as a spenial-flood hazard area, Grantor agrees to obtain and
maintain Federal Fl Insurance, to the extent such msuiance is required by Lender and is or becemes
available, for the term of the loan and for the fuli unpaid princird) balance of the loan, or the maximum fimit of
coverage that is available, whichever is Jess.

Application of Proceeds. Grantor shall promflly notity Lender of ary iass or damage 1o the Propenty. Lender
may make proat of lgss il Grantor fails 1o ¢o so within fifteen (155 tays of the casualty. Whelher or not
Lender’s securily is impaired, Lender may. al ils election, apply *e proceeds to he reduction of the
indebledness, payment of any lien alfecting the Property, or the restraiinn and repair of the Property. 1
Lender elects to apply the proceeds to restoration and repair, Grantor shait repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shali, upon satisfactory proof of such
expenditure, {Jay or reimburse Grantor from the proceeds for the reasonabie cost of repair or resloration if
Granter is not in default hereunder. Any proceeds which have not been disburcd within 180 days after their
receipt and which Lender has nol committed o the repair or resloralion of the Prasent shall be used first 10
pay any amount owing to Lender under this Mortgage, then o prepay accrued inleyes:, ad the remainder, i
any, siall be applied to the principal balance of the indebledness. ) Lender holus any proceeds after
payment in fuii of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 10 the benefit of, 240 pass to, the
purchaser of the Praperty covered by this Mortgage at an; trustee’s sale or other sale held under the
pravisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existin? Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬁ tance with the insurance provisions contained in the instrument evidencing Ssuch
Existing Indebledness shall constitute compliance with the insyrance provisions under this Mortgage. 1o the
extent compliance with the terms of this Mortgage would constitule a duplication of insurance requirement. if
any proceeds [rom the insurance become pavable on loss, the provisions in this Mortgage for division of

roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES 8Y LENDER. !f Grantor fails to comply with any provision of this Morgage, including any
obligation to maintain Existing indebtedness in good slanding as required below, or if any action or proceeding i5
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, bul
shall not be required to, take any action that Lender deems appropnate. Any amount that Lender expends in 50
doing will bear interes! at the rate charged under the Note lrom the date incurred of paid by Lender tc the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments 1o become due
during either (i) the term of any applicable insurance palicy or Sr) the rema‘mmgnt'grm of the Note, or {c) be
treated as a balloon payment which will be due and payable at the Note's malurity. This Mortgage also will secure

yment ¢! these amounts. The rights provided for in this paragraph shall be in addition to anz other rights or any
remedies to which Lender may be entitied on account of the default. Any such action by ﬁ

ender shali ngt be
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construed as curing the default so as 10 bar Lender from any remedy that it otherwise would have had.

H&?ﬂﬁm; DEFENSE CF TITLE. The following pravisions relating 1o ownership of the Property are a pan of this
gage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Property in lee
simple, Iree and ciear of all fiens and encumbrances other than those sel forth in the Real Property descriplion
or in the Existing Indeblednass section beicw or in any title insurance palicy, title report, or final title opsnion
issued in favor of, and accepted by, Lender in connection with this Morigage, and  (b) Grantor has the full
right, power, ard authority 16 execute and deliver this Mortgage to Lender.
Defense of Tille. Subject 1o the excepticn in the paragraph above, Grantor warrants and will forever delend
the title to the Property against the lawful claims of all persons. In the evenl any action or proceeding is
commenced that questions Grantor’s litle or the inlerest of Lender under this Monigage, Grantor shall defend
the action at Grantor’s expense. Granlor may be the rominal party in such proceeding, but Leader shall be
entitled 10 participate in ti.e proceeding ang 1o be represented in the proceeding by counsel of Lender's owin
choice, and_Grantor will defiver, or cause 10 be delivered, 1o Lender such instruments as Lender may request
from time Lo hive o permit such participaion.
Compliance Wittiaws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applic2blz iaws, ordinances, and reguiations of governmenta! authorities.
EXISTING INDEBTEUNESS. The following provisions concerning existing indebledness {the *Exisling
Indebtedness”) are a part ar (7is Mongage.
Existing Lien. The lien of ihis Mortgage securing the Indebledness may be secondary and inlerior 10 an
existing lien. Grantcr exrressly covenants and agrees 10 pay, or see to the paymenl of, the Exisling
indebtedness and to prevent ary sdelault on such indebtedness, any defaull under (he inslruments evidencing
such incebtedness, or any defacl v «der any security documents fo7 such indebledness.
Default, !f the payment of any instalinieiit of principal or any inlerést on the Existing Indebtedness is nol made

within the lime required by e not2 evidencing such ingebtedness, or should a default occur under the
instrurnent securing such .ndebiedness ant not be cured during any applicable grace period therein, then, at

the aption of Lender. the Indebtedness sccured by this Mortgage shall become immediately due and payabie,

and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed ol trust, or
other security agreement which has priority over tlis Mortgage by which thal agreement is modified, amended,
extended, or renewed without the Bnor written consent ol Lender. Grantor shall neither request nor accept

any future advances under any such security agreemarn’ vrithout the prior writlen consent of Lender.
CONDEMNATION. The following provisions relating to conganipation of the Property are & pan of this Mortgage.

Apglication of Net Proceeds. if all or any par of the Propety is condemned by eminent domain proceedings
or by any proceeding or purchase in jieu ol condemnation, weider may at its election require that all ar any
qion of the net proceeds of the award be zpplied to the indebtcdness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the aw:rd ifter payment of ail reasonable COSts,
expenses, and attorneys' fees incurred by Lender in connection will: the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor sha! premntly notify Lender in writing, and
Grantor shall promplly take such steps as may be necessary to deferd fiie aclion and obtain the awarc.
Grantor may be the nominal party in such proceeding, but Lender shail be entitled lo participate in the
proceeding and to be represented in the proceeding by counsel ol ils own choice, and Granior will deliver or
cause to be deliverad to Lender such instruments as may be requested by it ficm time (o time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tae isliowing provisions
relaiing to governmental taxes, fees and charges are a part of this Morngage:

Current Taxes, Fees and Charges. Upan request by Lender, Grantor shall execule such documents in
addition to this Mortgage and 1ake whatever ather action is requested by Lender 10 per.ec. and continue
Lender’s iien on the Real Property. Granior shall reimburse Lender for ali taxes, as described below, together
wilh all expenses incurred in recording, perfecting or continuing this Morgage, including withou! limilation all
taxes. lees, documentary stamps, and other charges for cecording or regisiening this Mortgage.

Taxes. The !ollowin'g shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortgaae ar upan alf or any pan of the indebledness secured by this Morigage; (b) a specific 1ax on Grantor
which Grantor is authorized or rec‘mred to deduct from payments on the Indebledness secured by this type of
Mongaqg; (c) a tax on this type of Mongage chargeable against the Lender or the hoider of the Nole; and %1}
a specific tax on all or any portion of the Indebledness or on payments of principal and interest made Dy

Grantor,

Subsequent Taxes. If any tax to which this section applies is enacied subsequent 1o the date of this

Mortgage, this event shall Rave the same effect as an Event of Default (as defined belaw‘, and Lender may

exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either

B) pays the lax before 1t becomes delinquent, or (b} contests the 1ax as growded above in the Taxes and
ens section and depasits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relali hi
security agreement are a part of this Mortgage. @ prov ing to this Morigage as A

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Propenty
constitutes tixtures or other personal propeny, and Lender shall have all of the rights of a secured party under
the Uniform Commerciai Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's securily interes! in the Renis and
Personal Property. In addition to_reccrdin% this Mortgage in tRe real property records, Lender may, at any
time and without further authorization from Geranlor, file executed counterparls, copies or reproductions of this
Mortgage as a linancing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon delault, Granior shali assemble the Personal Property in a manner and
ar a place reasonably convenient to Grantor and Lendesr and make it available to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. e mailing addresses of Granlor {debtor) and Lender (secured pany), from which information
concerning ine-srcurity interest granted by this Mongage may be oblained (each as required by the Umiorm
Commercial Coze) are as stated on the first page ol this Mortgage.
FURTHER ASSURANCCZ: ATTORNEY-IN-FACT. The following provisions relating 10 funther assurances and
attorney-in-fact are a nart of this Mortgage.
Further Assurances. At zay time, and from time 1o lime, upon request of Lender, Granlor will make, execute
and deliver, or will cause 1o he made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause o be liled, recorded, refiled, or rereccided, as the case may be, at such times
and in such offices and places a< Lender may deera appropriate, any and all such mongages, deeds of trusl,
security deeds, securily agreeine’its, financing stalements, conlinuation statements, insiruments of furlher
assurance, certificates, and other rfocuments as may, in the sole opinion of Lender, be necessary or desirable
in order to elfectuate, complete, perfect, continue, or preserve () the obligations of Grantar uader Ihe Nole,
this Mortgage. and the Related Docuiments, and (b) the liens and security inlerests created by this Morngage
on the Property, whether now owned or liersafter acquired by Granlor. Unless prohibited by law or agreed 10
the contrary by Lender in wriling, Graniur shall reimbursi Lender for all costs and expenses incurred in
connection with the matters referred o in thisparagraph.
Attorney-in~Fact. I Grantor fails to do any of the trings referred lo in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s atlorney-in-fact for the purpose of making, executing, delivening.
filing, recording, and doing all other things as may be necessary of desirable, in Lender's sole opinion, 10
accamplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. If Grantor pays all the Indebtedness wheon due, and atherwise periorms ali the obligalions
impose¢ upon Grantor under this Morigage. Lender shall executr: nd deliver to Grantor a suitable satisfaclion of
this Morigage and suitable statements of termination of any finiicing statement on file e\ndencinF Lender's
security intesest in the Rents and the Personal Property. Grantor wii {,ay, it permitted by applicable law, any
reasonable termination fee as determined by Lender Irom time to time..li, fowever, payment 1S made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, or (= Indebledness and therealter Lender
is forced to remit the amount of that payment (a) to Grantor's trustee in bank:uptcy or 10 any similar person under
any federal or state bankrupicy law or law [or the relief of deblors, (D) by reasor of any judgment, decree of order
of any court or administrative bogy having jurisdiction over Lender or any ol Lendei’s property. or {c) by reason of
any setllement or comgrise of any claim made by Lender with any claiman! (mclvc,wr.a without limitaticn Granior),
the Indebtedness shail be considered unpaid for the purpose of enforcement of ihis Martgage and this_MonFage
shall continue to be effective or shall be reinstated, as the case may be, notwithstancing any cancellation of this
Martgage or of any note or other instrument or agreement evidencing the Indebiedncos and the Property will
continue to secure the amount repaid or recoverad to the same extent as il that amount riever nad been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, seltlement or compromise
relating to the Indebtedness or to this Morigage.
DEFAULT. Each of the following, at the option ol Lerar, shall constitute an event of default ("Cvent of Delaull™

under this Mortgage:
Default on Indebltedness. Failure of Grantor to make any payment when due on the Indebtedness.
Defauit on Other Payments. Failure of Grantor within the time required by this Morgage to make any
payr}}ent for taxes or insurance, of any other payment necessary to prevent filing of or 1o effect discharge of
any lien.
Compliance Default. Failure {0 camRa!T with any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Related Documents. 2
False Statements. Any warranty, representation or statement made or furnished to Lender by or on behall of
Grantor under this Morgage, the Note or the Related Documenis is faise or misleading in any materials>
respect, either now or at the time made or furnished. Lc_.:
Geath or insolvency. The death of Grantor, the insoivency of Granior, the appointment of a receiver foF anyc”
part of Grantor’s lprc:;:»:—zm,r. gg_ assignment lor the benefit of credilors, any lype of creditor workcul, or they :
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor. ‘
Foreclosure, Forfeiture, etc. Commencement of foreclosure or lorlefture proceedings whether by judicial
proceeding, self~help, repossession or any ather method, by any creditor of Grantor or by any governmental

agency against any of the Property. However, this subsection shall not apply in the event of a good faith

[
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dispute by Grantor as to the validity or reasonabieness of the ciaim which is the basis of the foreclosure or
forefeiture proceading, pravided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surely bond lor the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender That is not remedied within any grace period Frowded therein, including without limitation
Isg:gragreemen! concerning any indebledness or other obligation af Grantor 10 Lender, whether existing now or
Existing Indebtedness. A default shall uccur under any Exisling Indebledness or under any inslirument on the
Property securing any Existing Indebtedness, or commencement of any suil or other action to foreclose any
exisling lien on the Property.

Events Affecting Guarantor. Any of the preceding evenls occurs wilh respect (o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
urder, any Gurranty of the Indebtedness.

insecurity. Londer reasonably deoms itsell insecure.

RIGHYS AND REMCDIES ON DEFAULT, Upon the occurrence of any Event ol Delault and al any limg therealter,
Lender, at its option, m4y exercise any one cr more of the following rights and remedies, in addition L6 any other
rights or remedies provided by law:

Acceferate Indebledn®ss. Lender shall have the right at ils option without nciice to Grantor to declare the
enlire Indebledness immegistely due and payable, including any prepayment penalty which Granlor would be

required to pay.
UCC Remedies. With respect tz-all or ar;r part of the Personal Property, Lender shall have all the rights and
remedies of a securad party under te Unitorm Commerciai Code.

Collect Rents. Lender shall have the-tight, without notice 1o Grantor, to take possession of the Praperty and
collect the Rents, including amounts past due and unpaid, and apply Ihe nel proceeds. over and above
Lender’s costs, against the Indebledness. *n furtherance of this right, Lender may require any tenant or other
user of the Property 10 make payments o zent or yse leeg directly to tender. [f the Renls are collected by
Lender, then Granior irrevocably designaies Lender as Granlor's atlorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negoliate the same and coffect the proceeds.
Payments by tenants or other users to Lender in reoponse (o Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any groper grounds for the demand exisied. Lender may
exercise i1s rights under this subparagraph either in-pareon, by agent, or theough a receiver,

Morigagee In Pogsesslon. Lender shall have the rignt o e Biaced as rnongagee in possession or 1o have a
receiver appsinted Lo take possession of all or any parnl ol e Property, with the power 10 protect and preserve
the Property, to aperate the Property preceding foreciosure ur cale, and to collect the Rents from the Properly
and apply the proceeds, over and above the cost of the rereivership, a%amst the Indebledness. The
mortgagee in ?ossess:qn or receiver ma-(1 serve without boia if_permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparert value of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender sha'l. nut disqualify a person from serving as a
receiver.

Judicial Fareclasure. Lender may obtain a judicial decree foreclosing Graritor's inisiest in all or any part of
the Property.

Deficlency Judgment. It permitted by applicable law, Lender may obtain < judgmeni for any deficiency
remaining in the indebtedness due to Lender after application of all amounts receivec from the exercise of the
rights provided in this section.

Other Remedies. Lender shali have all other rights and remedies provided in this ’4e.1gage or the Note or

available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives-ay) and all right to
have the praperty marshalled. In exercising its rights and remedies, Lender shall be free to scil ail or any part
of the Property together or saparately, in one salé or by separate sales. Lender shall be entitled to bid at any
public sale on af ar any portion of the Property.

Notice of Sale. Lender shali give Grantor reasonable notice of the time and J)lace_ of any public sale of the
Personal Property or of the time aiter which anr private sale or cther intended disposition of the Personal
Property is to be made. Reasonabie natice shall mean nolice given al least ten (10) days before the time of

the sale ar disposition.
Waiver; Electior of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the IE)art $ rights otherwise to demand strict compliance with that proviston
or any other grovision. Election by Lender to pursue any remedy shall not exclude pursuit of an other
remedy, and an election to make expenditures or take action (o perform an obligation of Grantor under thistp
Mortgage alter failure of Grantor {o perform shall not affect Lender’s right to declare a default and exercise its'
remedies under this Mortgage.
. . . s . A
Attorneys’ Fees; Expenses. |If Lender inslitutes any suit or action (o enforce any of the terms of :h:séf
Mortgage, Lender shall be entilfed to recaver such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred™.
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or thet:

enforcement of its rights shall become a part of the Indebtedness payable on demand and shail bear interestt v
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
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Pafagraph include, without limilation, however subject to any limits under applicable law, Lender's atlorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
groceedings (including efforts to modily or vacale any aulomatic stay or injunction), appeals and any
anticipated post~judgment collection services, the cost of searching records, oblainin?] title reponts (including
foreciosure reports), surveyors' reports, and appraisal fees, and lille insurance, lo the extent permiflec by
applicable law. Grantor aiso will pay any court costs, in addition o all other sums provided by law.

NGTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation an
natice of default and any notice of sale to Grantor, shall be in writing, may be be sent by ielefacsimilie, and sha‘ﬁ
be effeclive when actually delivered, or when depasited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when depasited in the United Stales mail first class, registered mail, postage
Frepa:c_!. directed 1o the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written nolice to the other parties, specifying that the purpose of
the notice is to change tha party's address. All copies ol nolices of foreciosure fram the hoider of any lien which
has priority over this Martgage shall be sent to Lender's address, as shown near the beginnin of this Montgage.
For notice purpeses, Grantor agrees o keep Lender informed at all times of Granlor's current address.

MISCELLANEOQUS TROVISIONS. The following miscellaneous provisions are a part ¢f this Morigage:

Amendments. 7 his Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the raries as to the matters set forth in this Monigage. No alteration of or amendment 0 this

ortgage shall be ehinciive unless given in wriling and signed by the party or parties sought to be charged ot
bound by the alteratior.ur-amendment.

Applicable Law. This Moricage has been delivered fo Lender and accepled by Lender in the State of
litnole. This Mortgage shall ke governed by and construed in accordarice with the laws of the Slate of

inois.
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used lo interpret or define the provisicas of this Morgage.

Merger. There shall be no merger of the-irierest or estate created by this Morngage with any other interest of
pstale in the Property at any ime held by st tor the benefit of Lender in any capacity. without the wrillen
consent of Lender.

Multiple Parties. All obligations of Grantor under thit Morigage shall be joint and several, and all references
ta Grantor shall mean each and_every Granior.-This means that each of the persons signing below is
respansible for all obligations in this Mortgage.

Severahility. If a court of competent jurisdiction finds any provision of this Morigage 10 be invalid or
unenforceable as to anv person or circumstance, such fincing shall ot render thal provision invalid or
unenforceable as to any other persons of circumstances, ! faasible, any such offending provision shail be
deamed to be modified 10 be within the limitz of enforceabil, “or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of ihis Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mo aipe on transler of Grantor's inierest,
this Mortgage shall be binding upon and inure to the henefit of the paiiies, tneir successors anc assigns. If
ownership of the Praperty becomes vested in @ person other than Grantor, “-ender, without notice to Grantor,
may deal with Grantor's successars with relerence o this Mortgage aad ihe indebtedness by way of
forbearance or extension without releasing Granlor from the obligations of thit iAortaage or ligbility under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Morgage:

Waiver of Homestead Exernﬁlion. Grantor hereby releases and waives all riﬁ_h:s and benefits of the
homestead exemption laws of tha State of (fiinois as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{nghts under this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by" ender. No delay or omission on the
part of Lender in gxgrcssm%_any right shall oFerale as a waiver of such right or any other right. A waiver Dy
any party of a provision of ihis Morigage shalf riot constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with thal provision or any other provision. No prior waiver by Lender, nor any
course of dealing betweer Lender and Grantor, shall constilute a waiver of any of Lender's rights or any of
Grantor's obligiatuons as to any future transactions. Whenever consent by Lender is required in this Mongage,
the grantmg‘“o such consent by Lender in any instance shall not constitute continutng consent to subsequent

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X
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("

INDIVIDUAL ACKNOWLEDGMENT

[

STATE OF ___ };‘g [ 1405 )
: / . ) 88
COUNTY OF 1 [ Wl )

On this day before me, the undersigned Nolary Public, personally appeared DEMETRIOS ILIOPOULOS and
DANIELA ILIOPOULQS, to me kiown to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed-iie Mortgage as their free and volunlary act and deed, for the uses and purposes

therein mentiongd. , -
’ 057 O li 7
Given under /Z:and and of(iclyeal this 77TV { day of (kj) [t Lot V19,

17 , 7

By g ,ttgdw( (. /-f)ﬂ/’:" /a—--  Residing ot _ j
- ' 4
“OFFICIAL SEAL" 3
Notary Public in and for the Stale of ~ , G{ A ALANY EE
' NOTRRY"PUBLIC, STATE OF ILUNOIS
My commission expires ) M Commissian Eépites 03107197 :E
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